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Aeronautical Products, Inc., Detroit — Proposed Con- 
solidation— 

The directors have approved.a proposal to merge this company with 
McQuay, Inc., a Minnesota corporation. 

The proposed merger would be effected by the exchange of each 
common share of Aeronautical Products for one-sixth common share 
@nd one-sixth 5% preferred share of McQuay, Inc. Aeronautical has 
outstanding 149,910 shares of capital stock. 

Stockholders of both companies are scheduled to meet Dec. 1 to 
vote on the proposal. 

McQuay, Inc., manufactures air-conditioning and heating equipment 
and deep-freeze lockers and Aeronautical Products produces precision 
tools.—-V. 165, p. 65. 


oo Preducts, Inc., Allentown, Pa. — Registers With 


The company on Sept. 26 filed a registration statement with the 
SEC covering 150,000 shares ($1 par) common stock. Underwriters, 





Allen Industries, Inc.—Stock Distribution Ruling— 


The New York Stock Exchange having received notice from the 
corporation that a distribution will be made on Oct. 14, 1947, of one 
additional share of common steck, of $1 par value, for each share 
held of record Oct. 3, 1947, on Sept. 26 directed that the common 
stock be not quoted ex-said distribution until Oct. 15, 1947; that all 
certificates delivered after Oct. 3, 1947, in settlement of Exchange 
contracts made prior to Oct, 15, 1947, must be accompanied by due- 
bills; and that all due-bills must be redeethed on Oct. 17, 1947.— 
V. 166, p. 1250. 


American Airlines, Inc.—To Increase Airfreight Service 


A program to increase its airfreight fleet and airfreight service by 
approximately 100% was announced on Sept. 29 by this corporation. 
Cc. R. Smith, Chairman of the board, said American will convert an 
additional six DC-4 four-engine planes to airfreight carriage, giving 
American a total of 12 all-freight planes. And, effective Oct. 3, Mr. 
Smith said, American’s airfreight rates will be reduced to as low 
as 13 cents a ton-mile.—V. 166, p. 1145. 





amounted to $2,567,594 compared with $4,005,029 for the year 1946. 
Cash dividends have been paid on the common stock of the company 
and its predecessor in each year since 1902.—V. 166, p. 1250. 


American Cities Power & Light Corp.—Stock Drawn— 


The 46,150 shares of serial class A stock, optional dividend series 
of 1936, which were drawn by lot on Sept. 22, for redemption 
Nov. 1, 1947, at $52.50 per share and dividends, will be redeemed at 
the Manufacturers Trust Co., 55 Broad St., New York, N. ¥.—V. 166, 
p. 1041. 


American Power & Light Co.—Weekly Input— 


For the week ended Sept. 25, 1947, the System inputs of subsidiaries 
of this company amounted to 207,833,000 kwh., an increase of 


19,766,000 kwh., or 10.5%; over the corresponding week of 1946. 


CONSOLIDATED EARNINGS STATEMENT 
Period End. July 31— 


1947—3 Mos.—1946 1947—12 Mos.—1946 



















—— I at ae M. a gyrined & Co., both ne New or Subsi@iaries— $ $ $ $ 
Proceeds wi used to repay bank loan and for working capita 3 
—V. 166, p.. 1250. American Brake Shoe Co.—Preferred Stock Offered—  $Pcreiine fevees 27 ae ann tae eye ‘aerek sean 
Airtime ® ' sol a Holders of Common Given Prior Rights to Subscribe— Federal taxes —---~--- 4,557,370 4,436,055 19,319,610 *11,790,933 _ 
rline Foods Corp.—New Treasurer— The company on Oct. 2 offered to its common shareholders a new — i, “and depl. as coment rte is onus carpe ie 
Jerome Jennings, President, announces the election of C. W. McDow- issue of 199,101 shares of 4% cumulative preferred stock ($100 par) er aoa "2,994,967 2,631,175 11,383,656 10,433,562 
ell ~ bape 0 ne Contoetins af the ge a a — at the rate of one share of preferred stock for each five shares of a ee ee Sanaa a ba ad 
associa wit idman an, cer public accountants an common held of record on Oct. 1, 1947. A group headed by The First ‘ 
was formerly Treasurer of East Coast Public Service Co. and Vice- Boston Corp. and Harris, Hall & Co. (Inc.) are underwriting an aggre- pine Meee ease ee 08 ee Se” eee beset 
President of the Louisiana Ice & Electric Co.—V. 165, p. 3273. gate ot 100,000 shares less the number of shares purchased upon the say : : : : 
exerc of subscription rights, expiring on Oct. 20, 1947. Each share y 
Akren Canten & Youngstown RR.—Earnings of a ae gor is to be convertible into common any time prior to i Seen o pouale and TRAC ASS: BNO0EES | SSORETS eee 
" August—~ 1947 1946 1945 1g eee ee Fe ees Geelimiiate other deducts. (net). 2,669,149 2,745,350 11,142,185 16,348,856 
Berg Caoee Snes solver. ~__ OREEANS 0008, 068... one ene repayment 4B short-term hank loans totaling $12,- 457,071. 402,934 — 1,657,240-- 1,616, 
ee rom ra: way PERE J ly ; S ae 3 8 ) the Fe ‘ef the 2 aes , ’ os . , he , 2 
“Sf > Net ry. oper. income 55,589 80,486 4,241) 68,175 ers " Re ners apes BG ¥85,245 599 729,377 
a Mil Go =a = ’ at per share, and, 1,224,679. 1,416,276 5,093,006 5. 10 
J . “ . Oe pore gs = 
Jo For JAR iaty Wes 8 og a ae nian i et ae a plan . hs ee rig : 
[ioss-from railway. 3,415,097 2,623/168 120,632 3,124,714 “ment and ‘im $ company sin ) 
irom railway_....- 1,068; ‘sos eo3 | 923-281 piste the wan , ae | ey — S281D. | ee 
oper. income. 522,637 179,941 364,739 549,370 Outstanding capital stock, ddjusted to reflect the financing, is to Net equity of @o. in 
p. 945. pre 5x of the new 4% preferred stock and 995,507 shares of common income. of subs.___- 5,325,882 5,164,731 22,236,913 25,556,784 
ee The. new preferred is redeemable at $103 per share on or before American Power & 
Great Southern RR. Earnings— Sept. 30, 1949, and at prices scaling down to par if redeemed after Light -Co.— : 
" 1947 1946 r 1945 1944 Sept, 30, 1957, plus accrued dividends. Net equity (as above)-__ 5,325,682 5,164,731 22,236,913 25,556,784 
See $1,285,214 $2,003,287 $1,833,248 : eats 25 toe. First Boston Corp. and Harris, Hall & Co. Other income -----_--- 14,396 34,800 165,072 316,391 
prank 205,810 B ,441 2 the underwriting are: Drexel & Co.; Harriman. Ripley & Co., : eo 
Net ry. oper. income__-_ 158,825 16,762 110,956 155,833 Inmc.; Lee Higginson Corp.; Merrill Lynch, Pierce, Fenner & Beane and Total: ~--_---------- 5,340,278 5,199,531 22,401,985 25,873,175 
.. From Jan.. 1— Smith, Barney & Co. gym BE aggre a a 132,078 147,656 454,839 529,356 
Gross from railway... 10,538,498 9,430,745 14,266,404 3 Consolidated net sales for the six months ended June 30, 1947, t. @ er deduets.- = tae ee ere a 
Met from railway_____. 2,163,002 1,172,391 5,100,910 1o.089,319 | $55,041,662 compared with sales of $77,590,394 for the calendar Income taxes, --------- 170,220 172,999 656,959 2% 
Mot ry. oper. income... 1,040,089 =» 271,655 1,126,796 1,326,210 788 1OS8  Consclidstes gat prefit for tye Hast six monthe of WAT ta éoneolidat 
-——-V. 166, p. 945. . 
P —E earned surplus _._._ 5,037,980 4,878,876 21,290,187 24,295,346 
i tBal.. which would be 
Alabama Power Coe.—Earnings— carried to consolidat. 
Period End. Aug.31—  1947—Month—1946 —_ 1947—12 Mos.—1946 In This lesue snakes sates tne eereare: Rea: appx Scar ey 19.581,266 
Gross revenue -......_ $3,150,065 $2,873,304 $37,030,507 $32,289,328 st *Reflecting extraordinary non-recurring reductions. fFull dividend 
eh meg Pe sar er neg 218 ae 15,295,234 11,785,878 ‘ requirements ———— to ag Pane e periods, ee Soe adicune 
» for ir ee : ,165 3,595,625 3,523,948. e earned. {If there ould be exclude e net effect of extrao 
mg re pe acquis. ies pag Stock and Bond Quotations noh-recurring tax reductions and related special charges.—V. 166, 
@justments <__..... ’ 8,766 585,193 5, . 1250. 
5 gar taxes end api 3,239,610 seeuisa Page nie 
Fed. income an : 
profits pect Aisi : were by 4,262,088 4.342.165 New York Stock Exchange (Stocks) -___._~~- 13 American Products Co., Cincinnati—To Dissolve— 
New York Stock Exchange (Bonds) -_-_-_-__-_~_~ 24 The stockholders at a special meeting héld late last month approved 
Gross income ~---___ $661,634 $816,256 $10,052,757 $9,051,990 New York Curb Exchange_________________. 29 the dissolution of this company.—V,. 155, p. 45. 
Int. on long-term debt_ 243,308 244,417 2,924,761 2,872,601 
Amortiz. of debt disct., ; er Baltimore Stock Exchange____~-~....--~-~--- 33 Ameri Teleph & Telegraph C N Cc ial 
prem, on expense. __ _ 5,004 5,004 60,052 66,477 Boston Stock Exchange_-_ ___...........--~-- 33 MROF SCE AEC PaeRe egrap > — ey Seen 
Other deductions —--_- 934 23,158 23,349 66,812 Chicago Stock Exchange_....._.-._._______- 34 Cable Opened— 
' y A new coaxial cable, capable of handling about 1,500 simultaneous 
i Net income ~~~... $412,387 $543,678 $7,044,595 $6,046,101 Cincinnati Stock Exchange__-__-~------------ 34 telephone conversations, was placed ,in service on Sept. 25 between 
Divs. on pid: stock. 105,000 ~—-:105,000 —-1:260,000 + 1.980,404 Cleveland Stock Exchange---—-_---~.--------- 34 New York and Philadelphia. The cable, which contains eight coaxial 
mati EP 7 ae ya Detroit Steck Exchange____—____=___.____ __- 35 babes, is a joint project of the American Telephone & Telegraph Co. 
~- Balance -.--.--.._.-- . y ,784,595 $4,065,696 §| Pos Angeles Stock Exchanzge......__...... __ and the New York Telephone Co, 
,Appropriation to special property reserve.._.-. - 1... 133,334 ae: rw aw > eer aes al ay ats s The cost of the completed cable, together with its initial line and 
ladelphia oc cnange_-__-------------- terminal equipment, is estimated to be about $2,500,000. 
I Si chestunticeie qrenesenneed Batibo ns ss tienpeetinenera $5,784,595 $3,932,362 Pittsburgh Stock Exchange_-_-__=....._----_-- 36 There is one other coaxial cable now in operation, between Phila- 
—V. 166, p. 1250. St. Louis Stock Exchange______--___--______ 36 delphia and New York. Bag ee in. 1936, it is the we » coaxial = 
, to be constructed in the. Bell System and was used in Many ear 
Omange. 2... 2-2...-5 - 
| © Algoma Central Terminals Ltd.—Partial Redemption— ‘|| Montreal ‘Stock Exchange ee Se es os 
The company has called for redemption on Dec. 31, next, $20,000 Montreal Curb Exchanse...__.___..._.-._.__ 38 vision broadcasters on an experimental basis toe carry television pro- 
_of 5% first mortgage debenture stock and bonds due 1959 at 125% T amy Stock eehean iE eg Ape ng Seana ear 8: 39 grams between New York» and Washington. The new cable will 
of par value, plus accrued interest. Payment will be made at the oro. mge---~-~--—=+------~.-.~ augment these facilities. ' % 
“Bank of Montreal, in London, England, or Montreal, Canada.—v. 164, Toronto Stock Exchange—Curb Section______ 41 , : 
Pp. 3137. Over-the-Counter Markets _____.........__ 42 Highway Automobile Telephone ooryice Opens Along 
Transactions New York Stock Exchange____- 24 Entire Route Between Boston and Washington— 
Allegheny Ludlow Steel Corp.—New Director, Etc.— Transactions New York Curb Exchange_____- 24 The company on Sept. 25 announced - that motorists in Vehicles 
Edward Hanley, Vice-President in charge of finances, Se é% equipped for highway telephone service can-now make and receive 
Treasurer, on Sept. 25 was elected a aittelor of the ume, and Stock and Bond Averages_-----~---___-___-- 24 ' telephone cails-at any point along the entire route between Boston 
Stanley A. McCaskey, who previously was “Assistant Secretary, has and Washington, D. C. The service is also available for boats operat- 
- bees. ,plected Secretary to relieve Mr, Hanley of that duty.—v.’ 166 Mi i F t ing within a 4 the gree orn tog ne Phe a 
P. ‘ . i Opening of continuous telephone service for mobile units ween 
isce aneous ea ures the New England metropolis and the coregel: ok eae ee ryeresond 
=— = a General Corporation & Investment News_Cover tion of the last link in the 450-mile chain of radiotelephone stations, 
iF each serving a radius “of approximately 25 miles. 
: SPECI. LIST IN bso rome org 4 _— bg taeda The Boston-Washington system .... i third such chain to be pas 
emp alls an nkKing Fun otices_ ‘in service by the Bell System. e first to provide continuous tele- 
FLORIDA & NEW JERSEY The Course of Bank Clearings_.....___- 43 phone service over a considerable stretch of highway began operation 
Municipal Bond - Dividends Deelared and -Payable_.....__.____ 44 between St. Louis and Chicago early this year. The.second was_ the 
eg Ss — n* SEV RRORES L7COIRECE BUG RST BDEC Ws = — = N. Y.-Albany system which opened a few weeks ago. These three 
ge ass Foreign Exchange Rates_______-....-______- 41 systems are links in what is expected to become, through the combined 
ie MUNICIPAL DEPARTMENT Combined .Condition Statement of Federal efforts of the Beil System and independently, owned connecting tele- 
-_ooo Reserve Banks 41 phone companies, a nation-wide network serving the major highways 
‘ ; See iam aaa chars ar ines pe ganda hep try ae: trae of America. 
< cA. LLE N & COM PA N - ae ee m3 Member Banks of i : The new service alorg the Boston-Wéahiington: feito. is provided hy 
e rve aha saci’ sai cin le sel laid ss nbs a aac the following Bell companies: New Englan ephone elegrap. 0., 
Established 1922 Auction Sales 7 44 The Southern New England peerene a ide sok Sea en 
ae ; he.) la ial maid ae wis dame ee eS. no ee eg ae en ee ee ee New Jersey Bell Telephone Co., e Bell Telephone Co. of Pennsyl- 
~ Tel ee ance arose ne ae é. ge Federal Reserve August Business Index_-_-_- 56 varia, The. Diamond State Telephone Co., The Chesapeake & Potomac 
ir a a — atetupe: “2-673 > ; Telephone Co. of Baltimore City and The Chesapeake & Potomac 
SS <= —— ——————————— me "Telephone Co., Washington—V.° 166, p. 1146. 







































































2 (1350) 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, October 6, 1947 





« 


American Viscose Corp.—Partial Redemption— 


The corporation has called for redemption on Nov. 1, 1947, at $115 
per share plus $1.25 per share in accrued dividends, 4,301 shares of 
its 5% cumulative preferred stock. Immediate payment will be made 
at J. P. Morgan & Co. Incorporated, purchase fund agent, 23 Wall St., 
New York, N. Y.—V. 166, p. 1250. 


American Water Works Co., Inc.—Subscription Offer 


As a part of the consideration for the transfer of waterworks 
investments to the company by American Water Works and Electric 
Co., Inc., the company has issued to American Water Works and 
Blectric Co., Inc., transferable subscription warrants evidencing the 
right to subscribe for 2,343,105 shares of common stock of the com- 

y at $8 per share. Such warrants are being distributed on 4 
are for share basis te the holders of the 2,343,105 shares of com- 
mon stock of American Water Works and Electric Co., Inc., of record 
at the close of business on Sept. 26, 1947. 

Subscription warrants are exercisable at or before 3 p.m. (EST) 
én Oct. 6, 1947, at the following offices of agents of the company: 
Ghase National Bank, New York; City National Bank & Trust Co. 
ef Chicago and Bank of America National Trust & Savings Association, 


San Francisco. 
The subscription warrants are listed on the New York Stock Ex- 


change. 
EXCHANGE OFFERS 


The company is offering to the public holders of the $7 cumulative 
first preferred stock and common stock of Community Water Service 
Co. and to the public holders of the $6 cumulative preferred stock, 
series A, of Ohio Cities Water Corp. the privilege of exchanging 
their shares of such stocks for shares of common stock of the com- 
pany at the following rates: 

24.191 shares of common stock of the company for each of the 
12,369 shares of such preferred stock of Community Water Service 
Co. held by the public; : 

1/20th of one share of common stock of the company for each 
of the 228,055 shares of common stock of the Community Water 

Bervice Co. held by the public; and . 

19.825 shares of common stock of the company for each of the 
2,257 shares of such preferred stock of Ohio Cities Water Corp. 
held by the public. : 

Holders of such preferred and common stocks of Community Water 
Bervice Co. and of sueh preferred stock of Ohio Cities Water Corp. 
who desire to accept the exchange offers must deposit for exchange 
‘the certificates for their shares with the Chase National Bank, New 
York, agent, at or before 3 p.m. (EST) on Oct. 6, at which time the 
exchange offers will expire. . 

The exchange offers are being made by the company pursuant to 
‘the plans of American Water Works and Electric Co., Inc., under 
Section 11 of the Public Utility Holding Company Act of 1935. The 
plans provide for the ultimate liquidation of Community. Water Service 
Co. and Ohio Cities Water Corp., the distribution of cash to the 
public preferred stockholders of such companies who have not 
gecepted the exchange offers, and the distribution of common stock 
of the company to the public common stockholders of Community 
Water Service Co. who have not accepted the exchange offer. 


APPLICATION OF PROCEEDS—Of the total of 2,698,472 shares of 
common stock offered, (a) 2,343,105 shares will be issued pursuant to 
the subscription offer or. to the extent not so issued, will be sold 
te underwriters, (b) 343,963 shares will be issued pursuant to the 
‘@xchange offers to the preferred stockholders of Community Water 
Service Co. and Ohio Cities Water Corp. or, to the extent not so 
issued, will be sold to underwriters, (c) 11,402 shares will be issued 
pursuant to the exchange offer to the common stockholders of Com- 
munity Water Service Co. or, to the extent not so issued, will be 
.eold to Community Water Service Co. for distribution by it to its 
remaining common stockholders upon its liquidation. The number 
of shares to be underwritten will be 2,687,069; the number of shares 
to be outstanding will be 2,704,472. 


BALE OF BONDS PRIVATELY—The company has 
Hancock Mutual Life Insurance Co. $15,000, 
Collateral trust bonds at par and interest. The net proceeds there- 
from, exclusive of accrued inteftest and after deduéting estimated 
‘@mpenses in connection with the issuance and sale of such bonds, 
‘Were approximately $14,965,000. For further details of application 
@f proceeds, see V. 166, p. 1146. 
* UNDERWRITERS—The names of the several underwriters of the 
common stock and the respective percentages of the unsubscribed 
and unexchanged shares of common stock severaliy to be purchased 
by each are as follows: 


d for cash to 
10-year 3% 


© 7o 
W. C. Langley & Co.__..__. 3.675 Brooke, Stokes & Co.____.-. 35 
The First Boston Corp._._- 3.675 First of Michigan Corp.... .35 
Blyth & Co., Inc.__-_______- 65 Charles H. Gilman and Co.. .35 
Kastman, Dillon & Co._____ 3.65 Granbery, Marache & Lord. .35 
Gilore, Forgan & Co._______ 65 oe NLS ERE 35 
Goldman, Sachs & Co.______ 3.65 Hill Richards & Co...--..- 35 
Marriman Ripley & Co., Inc. 3.65 Laird, Bissell & Meeds.___-_ .35 
Kidder, Peabody & Co._____ E. W. & R. C. Miller & Co.. .35 
Merrill Lynch, Pierce, Fen- Newburger & Hano._.__--_- «35 
-. mer & Beane__----______ 3.65 Pacific Co. of Calif.._.._... 35 
Stone & Webster Securities Pacific Northwest Co.______ 35 
ge 7° SEE pe ce 7 3.65 H. M. Payson & Co.___-___- .35 
“Union Securities Corp.__-~- 3.65 Peters, Writer & Christen- 
A. C. Allyn and Co., Inc.___ 2.7 a Pe | 
-&. G: Becker & Co., Ine.___ 2.75 William R. Staats Co.____-__ .35 
Blair & Co., Inc._____------ 2.75 Starkweather & Co.____-_-_. §.35 
Central Republic Co. (Inc.) 2.75 I .35 
Coffin & Burr, Inc._...___- 2.75 Bateman, Eichler & Co... _. .25 
,Hemphill, Noyes & Co._--_- 2.75 R. H. Johnson & Co..- ~~~ -25 
“Hornblower & Weeks___-_-_-_- 2.75 Lester B00... 2. ee 25 
W. E. Hutton & Co.__----_-- 2.75 Allison-Williams Co. __---- .20 
E. H. Rollins & Sons Inc._~ 2.75 Geo. G. Applegate________-__ .20 
Alex. Brown & Sons_.._._._ 1.80 Arthurs, Lestrange & Klima .20 
Estabrook & Co.______--___ 1.80 Bioren & Co._.._.....-_. 20 
Graham, Parsons & Co.___- 1.80 H. F. Boynton & Co., Inc.__ .20 
‘ke@arence M. Marks & Co.__ 1.80 Burnham and Co._____-_--_ .20 
¥. &S. Moseley & Co.___--__-_ 1.80 Richard W. Clarke Corp... .20 
kopf, Hutton & Pome- Ss. K. Cunningham &. Co., 

I CNN piri cgp ance arenaiirty stm 1.80 I REG EERE ae -20 
Ramey 4 Weeks & Stubbs___ 1.25 A. G. Edwards & Sons__-___ 20 
-Riter PE ESE ea i 1.05 Pirst California Co.______- -20 
Paul H. Davis & Co._.____- .90 ME MO Boo cn os ae -20 
‘Equitable Securities Corp... .90 Johnson, Lane, Space & Co., 
‘Hatris, Hall & Co. (Ine.)_. .90 MN Ree Se .20 
Maynard H. Murch & Co... .90 Kinsley & Adams__________ .20 

, Deane & Scribner__ .90 Mason-Hagan, Ine. ________ 20 
Baker, Watts & Co._.______ 178 Mifhous, Martin & Oo._-___ 320 
Legg & Co._____ “15 5 St “SSR eee .20 

iBlie Milwa Company__.- .75 The Robinson-Humphrey Co. .20 
Moore, Leonard & Lynch____ .75 Scherck, Richter Co._-.____ .20 
FR. SE |“ Sweney Cartwright & Co... -.20 
Wisconsin Co._____-___ .15 Ta , Day & Co., Inc... .20 
Buckley Brothers ......__- 56 J. D. Van Hooser & Co.... 206 
ocemhio. Patton & Co.... .55 Weil & Arnold._..... in oe 
Whipple & Co...-... .35 Harold E. Wood & Co.__.-. 20 
Boenning & Co......-..--. 35 Wurts, Dulles & Co._.-- wand ae 


TRUSTEE—City Bank Farmers Trust Co. is trustee under the trust 
indenture, dated as of Sept. 1, 1947, under which there has been 
Assued $15,000,000 10-year 3% collateral trust bonds due Sept. 1, 1957. 
—¥. 166, p. 1250. 


American Water Werks & Electric Co., Inc.—Subscrip- 
tion Offer—See American Water Works Co., Inc. above. 


Electric Output Increased— 


Power output of the electric properties of this company for the 
week ended Sept. 27, 1947 totaled 100,260,000 kwh., an increase of 
10.21% over the output of 90,976,406 kwh. for the corresponding week 
of 1946.—V. 166, p. 1250. 


Anaconda Wire & Cable Co.—$3 Dividend— 


The directors on Sept. 23 declared a Gividend of $3 per sharé on 
the capital stock, payable Oct. 21 to holders of record Oct. 10. A 
‘similar distribution was made on July 22, while on. April 21 the 
company paid 50 cents. Payments in 1946 were as follows: April 22, 
wc” | ey pom 21, 25 cents each;- and Dec, 19, a-year-end of $2.25. 
=e , Pp. 7. , 





Ann Arbor RR.—Earnings— 


August— 1947 1946 1945 1944 
Gross from railway__-_- $685,775 $457,149 $521,305 $521,051 
Net from railway _-_--- 180,359 26,092 112,460 136,887 
Net ry. oper. income-_.- 86,866 *15,864 57,164 64,491 

From Jan. 1— 

Gross from railway__._. -_ 5,052,836 3,908,246 4,138,175 3,931,119 
Net from railway__..-_ 1,005,872 395,756 982,663 940,010 
Net ry. oper. incofme___ 401,636 63,643 501,223 464,520 


*Deficit—V. 166, p. 850. 


A: P. W. Paper -Co., Ine.—6% Notes Called— 
See A. P. W. Products Co., Infc., below.—V. 165, p. 1722. 


A. P. W. Products Co., Inc.—Calls 6% Notes— 

All of the outstanding 25-year 6% convertible gold notes of A. P. W. 
Paper Co., Inc., both assented and unassented, have been called for 
redemption on Jan. 1, 1948, at 100%-of-the principal amount thereof, 
plus interest on the unassented notes to that date, and interest, if, 
and to the extent earned, on the assented or income notes to that 
date. Payment will be made at The National Commercial Bank & 
Trust Co., trustee, Albany, N. Y. Each $12.50 face value of un- 
assented notes and each $6.25 face value of assented notes may be 
converted into one share of common stock on or before Dec. 31, 1947. 

The principal amount of the unassented notes called aggregates 
$2,100 and of the assented notes $18,800. 

Immediate payment will be made upon presentation and surrender 
of the notes.—V. 166, p. 154. : 


Archer-Daniels-Midland Co.—Earnings—~ 

12 Months Ended June 30— 1947 1946 
Net profit after charges and taxes._........... $15,673,041 $6.604,149 
Number of common shares____-~-~----~--~-~---- 1,634,748 1,634,748 
SERS TAOE | OE > OT ith tn deo a Rep $Y.a¢8 $4.U3 
—V. 165, p. 3390. 


Arkansas-Missouri Power Co.—Earnings— 
Period End. June 30— 1947—3 Mos.—1946 1947—12 Mos.—1946 






































Operating revenues --- $660,777 $648,728 $2,729,544 $2,728,212 
Oper, exps. and taxes__ 570,270 506,091 2,231,678 2,234,509 
Net oper. income ___-_-— $90,507 $142,637 $497,867 $493,704 
Other income (net)_---~ Dr4,042 174 Dri,752 3,563 
Gross income -------~ $86,465 $142,812 $496,115 $497,267 
Int. and other deducts... 31,588 19,072 102,694 140,031 
Net income —~.._... $54,877 $123,739 $393,421 $357,236 
—V. 166, p. 945. 
Associated Electric Co.—Earnings-— 
{Including Domestic Subsidiaries] 

12 Months Ended June 30— 1947 1946 
Total aperating  revenues__... ..... «~~... $32,942,445 $29,292,794 
CC -ORONOOU ari on ko en ee = 12,906,872 10,792,890 
Electricity purchased for resale____.__----.---- 1,403,518 1,192,188 
| SEES RA OEE ARE eS ORES Fe ee a a re ne ee 2,504,626 2,252,110 
Prov. for deprec. of property, plant and equip. 2,909,897 2,839,195 
Amortiz. of utility plant acquis. adjustments__ 876,711 391,936 
TE i ent we awc denen keen 2,405,910 2,593,673 
Other taxes (including State income)--__-_---__ 1,775,441 1,623,055 

Ne ee. naman thai $8,159,470 $7,607,747 
Ce no ae 182,075 183,185 

I emg mene LS , OU Inaba $8,341,545 $7,790,932 
Income deductions of subsidiary companies_-___~ 3,274,215 3,872,686 

pS EBERT OLS POR eee PRE $5,067,330 $3,918,246 
Exps., taxes and ingome deductions, « phe co 2,995,594 2,989,716 

Wes inesite sie ek me $8,071,736 $928,530 
*Reduction in Federal income taxes_-_ SE pete: Ba over Cr591,541 

Teen OC TONG since cgenenddan ks $2,071,736 $1,520,071 

STATEMENT OF INCOME (COMPANY ALONE) 

12 Months Ended June 350— 1947 1946 
NE 52 Os stink is aetewes cng dnc prec ainhch Si caveened $3,419,809 $3,283,497 
een wenemecs and tates... 22. coe 194,857 119,796 

ROE IES SIT PEROT MER ERE Hired oa He: sFTe RSS $3,224,952 $3,163,701 
Total deductions from income_________-~_--~-- 2,800,737 2,869,920 

Net income (exclusive of the non-recurring 

peduetion in tawea) |... 6 ce $424,215 $293,781 
*Reduction in Federal income taxes__..-...-. ----- Cr6,600 
eae ae Teco ee $424,215 $300,381 


*Resulting from the deductions in consolidated returns, for interest 
and amortization charges on securities of former direct and indirect 
Parent companies (reorganized in January, 1946, under Chapter X of 
the Bankruptcy Act) which deductions are no longer available in view 
of the reorganization of such parents.—V. 165, p. 2922. 


Asuncion Port Concession Corp.—Tenders— 

The Chase National Bank of the City of New York, 11 Broad St., 
New York, N. Y., will until 12 o’clock noon on Oct..30; 1947, receive 
bids for the sale to it of 8% gold debentures sufficient to exhaust 
the sum - of. $10,426. 

The semi-annual interest due Oct. 1, 1947 (at the rate of 5” per 
annum) is being paid on the 8% gold debentures at the above- 
mentioned bank.—V. 163, p. 2287; V. 162, p. 1883. 


Atchison, Topeka & Santa Fe Ry—Earnings— 
(Includes Gulf, Colorado & Santa Fe Ry., and Panhandle 
& Santa Fe Ry.) . . 


Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—-1946 
$ $ $ 


$ 
Ry. oper. revenues_____ 41,451,209 36,824,407 293,447,085 271,719,768 
Ry. oper. expenses_____ 29,413,559 28,105,280 216,787,857 205,780,728 
Ry. tax accruals ______ 6,792,505 4,313,404 42,226,808 35,825,849 





Other debits _____--___ 651.235 527,056 593,279 215,449 
Net ry. oper. income. 4,593,910 3,878,667 33,837,141 29,897,742 
Net tateme _.....___.- 4,106,470 3,415,364 29,240,587 25,779,683 


Interest on 100-Year Adjustment Bonds— 

The directors have declared due and go ges Nov. 1, 1947, at the 
office of this company, 120 Broadway, New York City, an annual 
instalment of interest (being the Slst annual instalment) at the rate 
ef 4% upon its unstamped adjustment. bonds, being $40 upon each 
$1,000 bond and $20 upon each $500 bond; and also a semi-annual 
instalment of 2% interest upon its stamped adjustment bonds, being 
$20 upon each $1,000 bond and $10 upon each $500 bond.—V. 166, 


p. 850. 

Atlanta & St, Andrews Bay Ry.—Earnings — 

August— 1947 1946 
Oden seeks: Seno os 6s $140,978 $138,491 
Net from railway... ‘cleustceiiiall ee et Pra 55,426 44,512 
Net railway operating income.__......__.-~_- 22,443 24,570 - 

From January 1— ; 
De ON EPPO DO NIRY PR PREI ABIES 25889 1,225,513 90,559 
OCT § POUWaS 8 ane eduesiwene 495,847 88,730 
Net railway operating income.w.........-~ rr 197,370 93,670 
—V. 166, p. 945. 

Atlanta & West Point RR.—Earnings— 

A st— 1947 1946 1945 1944 
Gross from railway.....§ $375,470 $370,872 $466,178 $503,369 
Net from railway______ 87,889 63,659 149,555 191,215 
‘Net ry.-eper: imeome_- = 32,779 32,717 26,630 ~. 38,362 

From January. 1— . 
Gross from rathway.... 2,672,545 2,618,654 3,628,350 3,804,935 
Net from railway______ 344,941 " 222,476 1,181,901 1,450,244 

100,506 244,130 yo45 


Net ry. oper. income___ *6,125 
*Deticit.—V, 166, -p. 945, 


Atlantic Coast Line RR.—Earnings— 


Period End. Aug. 31— 1947—-Mon th—1946 1947—8 Mos.— 1946 
Operating revenues _ $8,796,588 $9,632,263 $86,897,520 $84,510,319 











Operating expenses __ ‘ 8,637,042 9,102,848 75,594,153 77,877,987 
Taxes ern ----2 Serine 2 700,000 Cr200,000 7,200,000 5,100,000 
Equip.’ & jt. facil, rents 56,409 147,529 2,025,745 2,538,860 

Net ry. oper. income_ *$596,863 $581,886 $2,077,618 °$1,006,528 
Other income ____ . Cr240,186 137,909 5,163,089 3,227,856 
Miscellaneous deductions .. 4,936 4,878 25,106 26,756 
Fixed & contingent chgs. 327,069 ° 326,094 2,727,064 2,664,933 

“Net ineOme .._.__.__ *$688,682 $388,823 $4,488,537 *$470,359 


*Loss.—V, 166, p. 850. 
Atlantic Mutual Insurance Co.—Banker a Trustee— 


Junius Spencer Morgan, Jr., Vice-President and a director of J. P 
Morgan & Co., Incorporated, has been elected a trustee of this come 
pany and of the Atlantic Mutual Indemnity Co.—V. 165, p. 1722. 














Austin, Nichols & Co., Inc.—Earnings— r 
4 Months Ended Aug. 31— 1947 1946 1945 
Gross profit on sales___________ $923,892 $1,338,532 $974,147 
Selling and general expenses______ 826,821 902,608 690.855 
Operating yprofm 2.2... 26... $97,071 435 
Other income (net)-_____________ 30,866 , 14057 epi 
Profit before deprec. & interest. $127,936 4 ; 
Depreciation ______- Stbaalasencdaing 4,000 es 08 are 
eS RS 12,859 10,018 4.170 
Provision for Federal taxes_______-_ 45,000 200,000 150,000 
weer Tor ered... <i $66,078 $235,963 $125,347 


—V. 166, p. 754. 
Baltimore & Ohio RR.—Earnings— 


Pericd End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946 
$ . 





$ $ $8 
Ry. oper. revenues_.... 30,657,388 29,371,535 235,005,328 196,651,788 
Ry. oper. expenses___ 25,499,014 24,232,229 194,113,870 180,515,733 
Net rev. from ry. oper. 5,158,374 5,139,306 40,891,458 16,136,055 

















“Railway tax accruals_ 2,130,928 1,644,516 17,392,292 12.951,423 
Equip. Tents (net) 237,18) 305,133 1,608,440 1,807,400 
Jt. facility rents (net)— 179,633 178,023 1,294,988 1,237,544 
Net ry. oper, income_ 2,610,632 3,011,634 20,595,738 139,688 
Other income __-_-_-_ 278,463 315,707 4,131,684 3,203,290 
Total income isola daten 2,889,095 3,327,341 24,727,422 3,447,978 
Miscel. deduces. ...... “ 63,680 77,301 542,095 745,303 
Fixed chgs. other than 
int. on funded debt__ 136,378 167,109 947,074 1,007,597 
Fxd. int.on funded debt 1,450,390 1,343,594 11,581,752 10,738,098 
Conting. int. on funded 
Cae ig See 638,160 763,066 5,150,007 6,107,093 
Net’ income ........ 600,487 976,271 6,506,494 415,150,113 
*Include: 
Excise tax a/c Railroad Retirement Act______ 6,760,776 4,034,092 
Tax a/c Railroad Unemployment Insurance Act 3,522,238 3,456,110 
PeRerks OGG CN oe os ot eS 1,902,008 22,871 
MIE aie hpisscrabatia hsccnet- snes Ai cs oenges otiaa obs aeatgeaisieee 12,185,022 7,523,074 


+ Deficit.- 
Trustee Appointed— 
The Chemical Bank & Trust Co., New York, N. Y., has been a 


pointed trustee for $5,600,000 equipment trust certificates, series “V.’* # 


—V. 166, p. 1251. 


Baltimore Transit Co. (& Sub.) —Earnings— 
Period End. Aug.31— 1947—-Month—1946 1947—8 Mos.—1946 











Operating revenues____._ $1,776,025 $1,976,814 $15,240,502 $16,075,389 
Operating expenses.____ 1,531,793 1,501,443 12,814,231 11,776,835 
SN har Sn 170,559 215,896 1,496,334 2,177,613 
Operating income____ $73,672 $259,473 $929,936 $2,120,940 
Non-operating ineome-__ 3,645 4,602 38,325 50,438 
Gross income_-__-_--_-_- $77,318 $264,075 $968,261 $2,171,378 
Fixed charges__..____-_-. 6,530 1,660 20,204 4, 
Int. on series A debs._-_ 51,793 53,149 414,643 432,431 
Prov. for contingencies —____u SiGe. | ee 388,000 
Net income________-_- $18,994 $112,266 $533,413 $1,326,896 


—V. 166, p. 154. 


Bangor & Aroostook RR.—Earnings— 


Period End. Aug. 31—- 1947—-Month—1946 1947—8 Mos.— 1946 











Railway oper. revenues_ $596,571 $591,119 $8,268,238 $7,251,875 
Reilway oper. expenses. 670,501 679,928 6,084,562 6,157,983 
Railway tax accruals_-_-_ 20,962 5,057 1,048,354 600,842 
Reilway oper. imcome $94,892 $93,866 . $1,135,322 $493,050 
Reni income (net) ~~ ‘49,701 37,951 Dr15,930 28,426 
Other income (met) __- 2,640 1,188 28,292 11,357 
Income available for 
j fixed charges .___~ *$42,551 *$54,727 $1,147,684 $532,833 
Fixed charges ~___---- 44,826 44,746 366,637 359,730 
Net income ____- --..  *$87,377 *$99,473 $781,047 ~ $173,083 


*Defieit.—V. 166, p. 851. 


Barium Steel Corp.—Registration Statement With- 
drawn— 

The registraticn statement (No. 7113) filed with the SEC June 17, 
last, and covering $3,000,000 15-yéar sinking’ fund debentures. d 


1962, was withdrawn Sept. 25.—V. 166, p. 1147. 


Beatrice Foods Co.—Earnings— 5 
Period End. Aug.31— 1947-3 Mos.—1946 _ 1947—6 Mos.—1946. 


Net-:40les‘25.555_Lothls $49,999,342 $46,765,808 $92,614,351 $80,392,650 
Net profit after charges ‘ 
end tases. => 22. 1,014,902 -1,870,206 1,666,491 2,553.8 
No. of common shares__ 511,792 511,792 511,792 511,’ 
Earned per share______ $1.88 $3.53 $3.06 $4.74 
‘—V. 166, p. 154. : j 


Pi. 


Beaumont Sour Lake & Western Ry.—Earnings—. 


Finca sth at $560,452... $401.029.. S60d000., 9098025 
.Gross from railway.---~ 1452. : } 3, ~, $895,0 
~Net from railway _—-_-- 167,399 85,575 183,402 447,257 
_ Net ry.-oper. income__~ 47,042 *7,346 71,519 103,664 
From Jan. 1— | ; | 
‘Gross from railway..._ 5,945,672 6,075,295 6,978,028 be erses rt 
Net from railway__--_-~ 2,556,221 2,894,512 3,454,011 4,960,514 
Net ry. oper. income__. 1,287,822 1,168,441 755,380 1,154,779 


*Deficit—V. 166, p. 946. . 


‘ t 
Belden Manufacturing Co., Chicago — Registers: With 
SEC— i 
The company on Sept. 22 filed a letter of notification with the SEC 
for 29,164 shares ($10 par) common stock to be offered for subscrip- 
tion to stockholders at par ‘without underwriting. Proceeds will be 
used for general corporate purposes.—V. 166, p. 1147. 


Bell Telephone Co. of Pennsylwania—To Issue Stock— 

The company has petitioned. the Pennsylvania Public Utility Coni- 
mission for authority to issue 250,000 additional shares of $100 par 
value common stock. _ 3s Hab y ; 

The stock will be sdld at par to the American Telephone & Tele- 
graph Co., its parent, and the proceeds will be used to pay off notes 
taken by the parent company against advances*made-to the Pennsyl- 
Vania unit.—V. 166, p. 1147, **~ ’ 


1944... 
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‘ ; ‘a Burlington has acquired the space at 1410 Broadway, New York, ‘ambr » In = . s 

Bessemer & Lake Erie RR.—Earnings formerly occupied by Duplex Fabrics Corp., and headquarters for Ca ab ia & Indiana _ Earning 

August— 1947 1946 1945 1944 Burlington's new Dupiex Fabrics Division will be located on these August-— 1947 1946 1945 1944 
Gross from railway... $2,598,075 $2,414,236 $1,713,785 $2,143,780 premises. Arrangements have been made for Duplex Fabrics Corp. Gross from railway___— $146,093 $148,128 $126,074 $130,529 
‘Net from railway. 1,438,978 1,306,604 390,372 779,847 (which has changed its names to DPX Liquidation Corp.) to have Net from railway _ ~~ 20,648 57,283 40,964 41,296 
Net ry. oper. income__- 993,348 992,548 357,729 553,516 the. use of the same location to wind up its affairs. Net ry. oper. income___ 49,909 82,358 48,293 56,335 

From Jan. 1— Burlington has organized a new subsidiary, Duplex Fabrics Inc., From January 1— 
Gross from railway... 14,818,686 9,158,689 12,478,746 13,550,118 which has acquired certain assets and engaged the key personnel of Gross from railway---~ 1,072,377 872,914 1,087,076 1,238,628 
Net from railway____—- 6,446,660 1,656,146 2,197,573 3,334,139 Dupiex Fabrics of California, a transaction generally paralleling the Net from railway .-~-- 1,058 174.050 410,020 526,334 
Wet ry. oper. income_-__ 5,084,693 2,203,932 2,432,962 2,992,211 one of the former New York Duplex Fabrics Corp. of New York. Net ry. oper, income___ 289,086 422,555 397,103 428,212 
—V. 166, p: 851. California headquarters will continue at 745 South Broadway, Los —V. 166, p. 946. 


Bingham-Herbrand Corp.—New Press Soon Ready— 


Louis E. Yunker, President, announces that a new 400-ton press 
®eing installed in the company’s Bingham Stamping Division plant will 
foe ready for production about Oct. 15. The press, which has a 20-inch 
etroke with a bed area of 58 inches front and back and 108 inches 
right to lett, will substantially increase the plant’s capacity for large 
stampings and drawn shell work, he said. 

Some new business for the press is already on the books and produc- 
tion releases will start as soon as the press is set up, Mr. Yunxer 
madded.—V. 166, p. 851. 


Birdsboro Steel Foundry & Machine Co, — Purchases 


Government Owned Facilities— 

This company acquired on Sepi. 9, 1947, from the War Assets 
Administration for $450,000 certain government owned facilities oper- 
ated by the company during the war. The facilities acquired con- 
ssisted of an office building, laboratery building, pattern storage bui.d- 
@ng ani cleaning and finishing building, together with cleaning and 
Zinishug equipment.—V. 166, p. 851. 


(E. W.) Bliss Co.—Private Financing— 

Robert C. Enos, Chairman, on Sept. 24 stated that the company is 
dn the process af negotiating with two imsurance companies for a 
2$3,000,0C0 15-year loan. If the loan is concluded, he added, the 
wroceeds plus treasury cash will be used forthwith to redeem the 
outstanding preferred, the call price of which is $55 a share plus 
aaccrued dividends until April 1—V. 166, P. 1042. 


Boston & Maine RR.—Earnings— 


Period End. Aug. 31— 1947—-Month—-1946 
«Operating revenues ._. $7,016,922 $7,057,651 


1947—8 Mos.—1946 
$54,698,619 $50,546,295 








«Operating expenses 5,520,251 5,507,855 43,138,777 42,803,098 
“Taxes coe a 658,616 457,c99 5,411,240 3,744,297 
Equipment rents ‘Dr)_- 299,631 288,840 2,054,181 2,095,037 
«Jt. facil. rents (Dr) 32,976 23,005 201,063 178,221 
Net ry. oper. income $505,448 $780,052 $3,893,358 $1,725,642 
«Other income __------- 52,077 114,307 523,233 880,888 
Gross income __-_--~~ $257,525. $894,359 $4,416,591 $2,606,530 
Rentals, interest, etc. 291,424 349,512 2,389,311 2,628,079 
Net income $266,101 $544,847 $2,027,280 *$21,549 


*Deficit —V. 166, p. 946. 


Bowser, Inc.—Obtains $3,000,000 Loan—The company, 
at was announced Oct. 1 has received a $3,000,000 15-year 
3%% loan from the Prudential Insurance Co. of 
America. Proceeds of the loan have been used to retire 
tbank loans in full. 


As.a result of this financing, company and its subsidiaries have 
«consolidated working capital of approximately $10,800,000 and a ratio 
-of current assets to current liabilities in excess of 3-to-1.—V. 166, 
m. 1046. 


Brewster Aeronautical Corp.—Liquidating Dividend— 
In a letter to the New York Curb Exchange, Preston Lockwood, 
President, stated that at a meeting en Sept. 26 the directors author- 
azed an application to the Supreme Court, New York County, New 
York, for authority to declare and pay an initial liquidating a:viaend 


Angeles. 

lt was also announced that for the past 12 years the major part 
of the Dupiex fabrics has been woven by Buriington Mills. The line 
and character of fabrics sold by the Duplex Diyision of Burlington 
Mills will be maintained. Fabrics such as silduka, sanchilla, sanchu, 
cynara and whippet will continue in. the spring line. 

‘Burlington Miils Corp. of New York on Sept. 8 announced the 
appointment of James P. Smith as general assistant to Kenneth 
Collins, Vice-President in charge of advertising and public relations. 
He succeeds Nathanie]) C. Thayer, Jr., who, as previously announced, 
has been transferred to the company’s finished goods division . 


Mr. Smith joined Burlington Mills early in 1946.—V. 166, p. 946. 

Burlingten-Rock Island RR.—Earnings— 

August— 1947 1946 1945 1944 
Gross. from railway_- $402,681 $250,691 $247,104 $297,521 
Net from railway-- 166,125 38,356 56,675 112,235 
Net ry. oper. income. 102,171 *18,532 5,478 59,689 

From Jan, 1— 

Gross trom. railway_- 2,617,804 2,259,316 2,192,479 1,916,497 
Net from railway__- 648,353 589,173 801,519 718,699 
Net ry. oper. income. 153,114 159,402 396,825 393,054 


*Deficit.—V. 166, p. 946. 


California Oregon Power Co.—40-Cent Common Div.— 


On Sept. 23, the directors declared a dividend of 40 cents per 
share on the common stock, payable Oct. 20 to holders of record 
Sept. 30. This compares with 50 cents per share paid on April 21 
and July 21, last, and 37% cents. per share on Jan. 20, 1947. Pay- 
ments in 1946 totaled $1.12'2 per share.—V. 166, p. 367. 


California-Pacific Utilities Co..— Preferred Stock Of- 


-fered—The First California Co. and associates on Sept. 29 
offered 45,000 shares of 5% cumulative preferred stock 
($20 par) at $20.50 per share and dividend. 


PURPOSE—Net proceeds will be used to pay off and discharge in 
full short-term bank indebtedness, and the balance will be added to 
treasury funds and will be used to pay in part the costs of the com- 
‘pany’s expansion program now in progress. 

Company’s expansion program has been. temporarily financed in 
part by short-term borrowings under a $750,000 line of credit from 
Bank of America National Trust and Savings Association. The short- 
term bank loans now aggregate $700,000 and may be increased to not 
to exceed $750,000 prior to the delivery and payment of the shares 
now offered and the net proceeds of the new preferred will be applied 
to the repayment in full of such bank loans irrespective of amount. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

*First mortgage bonds: 

Series A, 34%% due July 1, 1969___ $1,830,000 $1,830,000 

Series B 3%% due.Aug. 1, 1971_._ 1,670,000 1,670,000 
+Short-term bank hoans_______-_-___ 750,000 None 
Cum. preferred stock (par $20)__---- 160,000 shs. 
5% preferred . stock. (initial series) ——-~ 106,000 shs. 71,750 shs. 
Common stock (par $20)___...-.---~~ 200,000 shs. 77,500 shs. 


*Unlimited as to amount ut issuance limited by restrictions of first 
mortgage indenture dated ag ef July 1, 1944 between the company and 
Bank of America National Trust and Savings Association and William 
C. Koenig, trustee, as supplemented, ftCompany has a short-term line 
of credit of $750,000 from Bank of America National Trust & Savings 





























Canadian National Lines in New England—Earnings— 


August— 1947 1946 1945 1944 . 
Gross from railway—.-- $223,200 $182,700 $176,700 $115,900 
Net from raiiway...- ~~ 5,966 *16,866 *24,718 *53,945 
Net ry. oper. income __. *48,460 *76,001 *91,439 *102,66% 

From Jan, 1— : 
Gross from reilway__-_- 1,401,600 1,425,000 1,612,500 1,258,900 
Net from railway____ *310,998 *335,193 *47,383 *285,989 
Net ry. oper. income__-_ *739,494 *809,297 *547,215 *728,97 


*Deficit.—V. 166, p. 946. 


Carolina Power & Light Co.—Earnings— 
Period End. July 31— 1947—Monih—1946 1947—12 Mos.—1946 














Operating revenues ___ $1,731,037 $1,520,777 $20,953,816 $18,648,956 
Operating expenses ___ 883,852 662,268 9,924,131 7,261,939 
Federal taxes on income 114,910 139,958 1,721,891 2,636,896 
Oar TARO oc tas 199,510 184,531 2,394,376 2,224,293 
Prop. retir, res. approp. 125,000 125,000 1,500,000 1,500,000 
Net oper. revenues _. $407,765 $409,020 $5,413,418 $5,025,828 
Other income (net)--~~ 872 4,596 57,442 80,186 
Gross income -__---~ $408,637 $413,616 $5,470,860 $5,106,014 
Int. on mtge. bonds__-__ 138.719 139,438 1,668,243 1,676,869 
Other int. and deducts. 9,701 35,120 222,354 230,683 
Amortiz. of premium. on 
debt—credit ..+_.--_ 4,571 4,595 54,968 55,252 
Int. chgd. to construc.— . 
| aepoe ret TCO ge 3,218 483 24,089 7,117 
Net income —_.~..__- $268,006 $244,136 $3,659,320 $3,260,839 
Dividends.applicable to pfd. stocks for period _ 780,440 780,440 
ERED: abide Coat diebigiennapinap wsanin§s nth in sh hasé Dean $2,878,880 $2,480,393 


—V. 166, p. 367. 


Central Aguirre Associates—Proposed Consolidation— 

The stockholders at a meeting on Oct, 10 will consider a plan of 
reorganization of the company and its subsidiary, Central Aguirre 
Sugar Co., which will result in the Associates succeeding the Sugae 
company as an operating company in Puerto Rico under the new 
name, Central Aguirre Sugar Co. Stockholders will vote on increasing 
the authorized number of shares to 1,163,374 of $5 par value 
820,000 capital shares of no par value. The 343,374 additional shares, 
plus 66,626 unissued shares, will be issued in exchange for all the 
assets of the Sugar company. Of the 180,000 capital shares of the 
Sugar company outstanding the Associates held 179,990.—V. 166, 


p. 1251. 

Central of Georgia Ry.—Earnings— 

August— . 1947 1946 1945 1944 - 
Gross from railway... $2,514,496 $2,655,785 $3,070,666 $3,732,203 
Net from railway______ 180,491 173,191 568,493 1,311,80> 
Net ry. oper, income___ *16,482 285,171 437,214 792,767 

From Jan. 1— ; 
Gross from railway---~ 21,135,864 21,229,399 26,487,796 26,470,21@ 
Net from railway __-_- 1,453,382 1,472,187 5,960,961 7,888,819 
Net ry. oper, income__— *403,392 297,507 3,683,352 4,573.91 


*Deficit.-=V. 166, p. 947. 


Central Tlinois Public Service Co.—Earnings— 
Period End. June 30— 1947--3—Mos.—1946 1947—-12 Mos.—-1946 
































«of $5.25 per share or such other amount as the Court might order. Association, under which the company has borrowed $700,000. Com- Operating revenues $5,364,187 $4,587,000 $21,389,347 $19,432,393 
pe Phy — will come up for hearing at a date to be fixed which, anes get bi gy the - F as, Sept, po nad oe Oper. exps. & taxes____ 3,965,840 3,310,767 15,580,758 14,534,03% 

is believed, will be during the latter part of October,’’ Mr. Lockwood period 0 ays and may aiso incur additional short-term ba : : 

ssaid. “If the Court authorizes the declaration and payment of a loans under said line of credit but all of said bank loans will be fully Net operating income $1,398,347 $1,276,840 $9,808,589 $4,898,353 
<dividend, it is expected that payment will be made promptly.” paid with a portion of the net proceeds to be received by the company Other income (net) —_- 17,661 9,884 56,054 42,845 

. “The making of this application is not to be taken as any assurance irom the sale of the new preferred stock now offered, a , 
tthat the declaration and payment of any dividend will be authorized Gross income ---_-._ $1,416,008 $1,286,325 $5,864,644 $4,941,202 
<r permitted at this time by the Court,” he added.—v. 166, p. 155. SUMMARY OF EARNINGS Int. & other deducs.__- 444,525 399,241 1,809,016 1,650,109 

2 Mos. ‘ ears Ende c. 31—— — —s 
r s re: 3 July 31, ’47 1946 1945 1944 Net income ____.-_-~ $971,483 $893,084 $4,055,628 $3,291,093 

Pe, own Radio Productions, Inc., Nashville, Tenn. Total oper. revenues... $2,883,853 $2,214,521 $1,495,120 $1,112,262 —V. 166, p. 851. : 
-Stock Sold—Mid-South Securities Co., Nashville, Tenn., Operation 1'690.612 1.298.015 833.101 595.693 
has announced the sale of 17,000 shares of common stock Maintenance ____-__- 169,952 150,563 118,785 57,501 Central Maine Power Co.—Earnings— ‘ : 
(par $1) at $8.25 per share. Proceeds will be used for Deprec. & amortization 207,686 = 163,737 =—_:109, 347 84,657 Period End. Aug.31— © 1947—-Month—1946  1947—12 Mos.—1946 
the payment of bank indebtedness and other corporate he gael eg tala 247,080 179,368 106,855 75,894 Operating revenues.__.. $1,466,429 $1,413,475 $16,788,045 $15,676,23% 
ipurposes.—V. 166, p. 1046. Fed. taxes on income-. 178,935 118,120 105,642 nee Se ee a ae 

Burlington Mills Corp.—Meeting Again Adjourned— Net oper. income._____ $389,588 $304,718 $221,390 $245,835 Peers ineome)----- ahaa Rei 2 RE 

F Be apeial stockholders’ meeting was adjourned again on Sept. 29 ere: ceweee (RP. whens saben . 5 saint Net oper. income___-_ $342,732 $449,399 $5,007,785 $5,132,408 
Pa t. 7. The meeting, originally called for June 16 and ad- a , > ‘ Non-oper income (net)~ 3,129 5,246 41,830 19,699 
-Journed several times, is to act on amending the certificate of in- Pare Be nse interest err ae Ao ct eli : 

«corporation to give voting rights to the cumulative preferred stock and < th aod re sen 161,909 131,525 65.573 93.944 Gross income___--~__ $345,861 $454,645 $5,049,615 $5,252, 
oe issuance of 350,000 shares of $1 par common stock and Ai eee fi teese mamas Ae ; Total deductions____-_- 116,307 124,796 1,479,599  1,907,00% 
=50, shares o 100 par cumulative preferred stock in connection ; $174,387 $163,484 ; 
‘with the acquisition of M ons 7 Net income —-_.-..__- $354,597 $250,789 , 63, Net income______ 229,554 329,849 ,570, 

' To Pa - Cc : ns pi maleer ere HISTORY AND BUSINESS—Company was incorporated in California Pfd. div. requirements__ *967 083 rie bar 5 $1198 S00 

y 25-Cent Extra mmon Dividend— May 7, 1928 uncer the name Southern Oregon Gas Corji;;.which was  -—yv. 166, p. 1047. 
The directors on Sept. 29 declared an extra dividend of 25 cents changed in 1938 to California-Pacific Utilities Co. Company is prin- : 
yer share and the regular quarterly dividend of 25 cents per share ipally an operating public utility engaged in the electric, butanes Central RR. of New Jersey—Earnings— 

>= the sommes tock, both payable Dec. 1 to holders of record Nov. 4. tpeenis. coe water = Rr says — in various parts of August— 1947 1946 1945 1944 
Z extra o cents was also paid on June 2, thi , ifornia, Oregon, Nevada, aho an yoming. : 
ywayment of the dividends just declared, the total for y Raspes Be 5p The company is also engaged in the non-utility business of supplying Gross from railway_... $3,290,666 $3,480,767 $4,524,643 $5,368,885 
‘will amount to $1.50 per share. at wholesale butane-air gas to public utility distributors in Yuma, Net from raiiway-.-~-- 523,242 591,315 1,026,589  1.638,84> 

| The usual quarterly dividends of $1 per share on the 4% cumulative Avizona, and Centralia-Chehalis, Wash.; and of selling propane tank Net ry. oper. income.-- *166,085 43,091 382,759 678,00% 
Wreferred stock, and of 87% cents per share on the 3%‘~ cumulative 88s in Southern Oregon. From January 1— 
Epreferred- stock and on the 3%‘ convertible second preferred stock Company supplies une or more of its utility services, namely, elec- Gross from railway__.. 24,645,074 30,335,831 39,391,078 _41,095,07% 
“were also declared, all payable on Dec. 1 to holders of record Nov. 4. tricity, gas, water or telephone to 44 widely scattered communities in Net from railway..__-_ 2,725,729 2,936,478 10,587,258 10,595,703 

Sells Chelsea Plant— the states of California, Oregon, Nevada, Idaho and Wyoming. Net ry. oper, income___ _ *2,527,314 *1,440,475 4,213,571 3,669,645 

‘This corporation has sold the pl : ; UNDERWRITERS—The names of the several underwriters and the *Deficit.—V. 166, p. 1252, 

Enc., manufacturer of webbing ot oe a bin seem respective numbers of shares purchased by them are as follows: 2 i 
‘sum to a group of textile men. Operation will continue on present Wo. of No. of Central RR. of Pennsylvania—Earnings— 

Hines of goods. —— ‘ Shares August— 1947 1946 

s . ; : First California Co._---- , Bateman, Eichler & Co. 2.250 Gross from: railway: .».-2---..L-.------u_-. $1,529,073 $1,077,10% 
puis Concordia-Gallia Corp. Section— Butro 4 Ce.._-2:.---.-. 9,400 Silene. Sr i Sarre. “25. See eee walees. 599,047 277, 28% 
e rayon converting section of Concordia-Gallia Corp., has been Carl M. Loeb, Rhoades - ™ Davis ages Co.-_____- 2,250 ee: 2s. Gee: TRONS on on eeneieenaa 147,076 290,928 

p orig Burlington Mills, Inc.,- William G. Ewald, President of Con- wat = tienes ie: Oe... pe ada ag A a angen ase From January 1— 

“ , announced on Sept. 29. The Concordia company, which 4lso ulff, Hansen as ’ 8 he C ee me 9 Gross from railway__------------------------ 11,863,056 1,077,102 
Yas been engaged in throwing synthetic ‘yard and weaving narrow  ~tUSh, Slocumb & Co.--- 2,700 J. 8, Strauss & Co.----- 2,25 et Doms walbweyi2 oc. 4,325,891 239,968 
(ae woe aoe pose ld a metege its business, he said, —V. 166, p. 1047. ~ Wout: 30: Gite Ti 5,310,628 631,445 

. r personnel of the converting section h ‘. a —V. 166, p. 1047. 

> ae - Burlington Mills, and will ooutinue to merchandise California Water Service Co.—Earnings— . 
ayo rayon debt: ee st ae Concordia -Gallia Division of Burlington ‘ 12 Months Ended July 31— a 1947 1946 Central & South West Corp, (& Subs.)—Earnings— | 
.. Assets of. the velvet, millinery fabrics. narrow fabric Pore ring seveHae.-—— Sop Ei creel teem g— - $4,607,140 $4,119,163 Perioa nnd. June 30— 1947—3 Mos.—1946  1947—6 Mos.—1946 
™ ’ ’ Ss - ’ : . “4 
ting divisions.of the Concordia-Gallia Corp. have been sold to the en ee | ee nnn tee ten in 3,520,305 2,589,926 ‘Onerating reyenues —.. $13,187,659 $12,364,928 $26,139,114 $24,729,49% 
Wilcning he of cnet neg egy J. B. Martin Co., Norwich, Conn. Gross profit 7” Sab i pe aR SNA eae, $1,086,834 $1 529 237 Oper. exps. & taxes ___ 9,852,082 9,138,768 19,666,950 18,121,79@ 

perchase 2 ‘Non-operating income___.-__---_--___________ "13,259 " 25.035 ¥s — 
aw : : arr Sore ee ; Net operating income $3, 3,226,170 $6,472,164 $6,607,7 
Unit Acquires Certain Assets of Duplex Fabrics— iiihdinen  Meliins: tnduebiaas Other ren he Re vacesig " =o ei 36,108 ' 48,451 " yr iie 

. Announcement was made on Sept. 26 that Duplex Fabrics Corp. of Deductions ~......__ 3 Tne ALLIES eae piggy I 
’ York ‘had commenced liquidation of its affairs and. that. in Le EMIS i Lea AS he cm eee . : , Gross “income —_- ~~ $3,347,985 $3,262,275 $6,520,615 $666,3708 
fan 0 on therewith Burlington Mills Corp. of New York had ac- Mat ieee. 2 PRE ee $656,532 $607,770 Deducs. from gross inc. 1,141,178 1,176,993 2,335,594 2,329,208 
quired certain assets of Duplex and engaged its ‘key personnel: It Dividends on preferred stock._...__.__________ 152,902 169,119 . 
pe ye Bm gow that Duplex would terminate its activities with completion © j-. = °° : } *Consol. net income__ $2,206,807 $2,085,282 $4,185,021 $4,337,168 
Gracts Siero, a era that Burlington would complete con- ep oR RE A ig geo eee $503,629 $438,651 *Before dividends on preferred stock of American Public Service Co. 

e pe S, including the fourth quarter of 1947. —V. 166, p, 463. retired Feb. 3, 1947.—V. 166, p. 755. 
il 5 : - ¥ ®. > . 4 >. ¥ . 
= En ogy nome gp Pome one 7 Sangh moe (Reg. U. S. Patent Office) William B: Dana Company; Publishers, 25 Park Place, New York 8, N, ¥., REctor 2-9570. Herbert D. Seibert, Editor and Publisher; 
offices: 135 S. La Sall ' D. Riggs, Business Manager. Published twice a week [every Thursday (general news and advertising issue) with a statistical issue on Mondey]. Others 
as dene a e St. Chicago 3, Ill. (Telephone: State 0613); 1 Drapers’ Gardens, London, E. C., England, c/o Edwards & Smith. Copyright 1947 by William B. Dana Company. Reentereg 
“class matter February 25, 1942, at the post office at New N. ¥., under the Act of March 3, 1879. Subscriptions in United States, U. S. Possessions, Territories and Members of Pame 
¢ Beene $35.00 = year; in Dominion of Canada, $38.00 per.year. Other Countries, $42.00 per year. . 
wOTE: fluctuations im the rates of for foreign subscriptions and advertisements must be made in New York funds. 
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rer . 
y wcll j “stk the Federal District Court to purchase. the Chicago Surface Lines and olora PEP goin 
Central Vermont Ry., Inc. Earnings $12,162,506 was similarly transferred to purchase the Chicago Rapid Colorado & Southern Ry. Earnings 

August— —_ 1947 1946 1945 1944 Transit System. The balance will be used as working capital, as a oe yo 2 é 1947 — 1946 1945 1944 
Gross from railway-__- $308,987 $845,183 $710,792 $716,578 fund to meet costs and adjustments in connection with closing the Gross from ral way---- $1,141,872 $1,100,872 $1,141,675 $1,471,505 
Net from railway_-- 184,478 199,697 112,392 139,243 transaction and to start the proposed modernization program. Net from railway <0 bag ies 291,294 269,022 171,737 495,358 
Net ry. oper. income--- 88,138 106,243 19,075 43,987 The $105,943,461 was presented to Philip Harrington, Chairman of Net ry. oper. income___ 115,313 134,682 44,870 173,089 

From Jan. 1— the Transit Authority, by Edward 8S. Hall, President of Harris, Hall, From Jan. 1— 

Gross from rzui.way_--_- 6,332,201 5,254,383 5,559,221 5,945,012 as representative cf the banking group in the Federal District Court Gross from railway__-__ 7,631,907 17,062,597 10,447,063 10,695,317 
Net from railway__.--~ 1,168,919 279,528 739,587 1,339,602 of Judge Michael L. Igoe. The transfer successfully completed the Net from railway______ 1,112,874 888,878 3,206,152 3,835,822 
Net ry. oper. income--_- 354,958 *486,887 39,772 594,991 syndicate’s a of $105,000,000 of the Authority’s revenue bonds pes y oper. income___ 173,366 232,529 1,561,054 1,868,886 
» *Deficit.—V. 166, p. 851. plus accrued interest. —V. 166, p. 947. tical 
" It was the sale of these bonds, a Transit Authority + spar oagge 
ae i i Secon pointed out, that paved the way for the purchase and unification o = : 
Century Shares Trust, Boston Registers With SEC the Surface and Elevated Lines, thus ending more than 20 years of Colorado & Wyoming Ry. Earnings— 
The company on Sept. 25 filed a registration statement with the jitisation—v. 166, p. 1148. 4 August— 1947 1946 1945 1944 
SEC covering 200,000 shares of stock. Underwriter, Harriman Ripley ; Lt a a from railway__- $198,278 $133,879 $124,02@ $129,309 
Co., Inc.—V. 164, p. 2013. P et from railway___--~~ 98,213 45,110 40, 
~ " i ) Cincinnati Gas & Electric Co. (& Subs.)—Earnings— _Net ry. oper. income... 49,156 16,767 18.796 22/930 
eRe, i iat Period End. June 30— 1947—-3 Mos.—1946 1947—12 Mos.—1946 From Jan. 1— 3 
Charleston & Western Carolina Ry.—Earnings Gross revenues ___.___- $10,698,017 $8,942,073 $42,137,922 $36,646,191 Gross from railway-_-- 1,296,931 833,013. 1,027,101. 1,122,134 

August— 1947 1946 1945 1944 Operation and maint... 6,744,562 5,462,203 26,834,644 21,659,602 Net from railway_____ 546,295 247,308 (328.342 '389:950 
Net from ré@ilway-_~--- 43,947 28,760 39,154 ese General taxes _.______ 805,868 711,032 . 3,132,127. . 2,622,774 —v. 166. p. 947... f ne wo ts 
Net ry. oper. income__- 11,661 1,429 1,862 6.536 Federal income taxes___ 805,763 530,680 2,777,609 1,894,482 

From January 1— Swe. eulens oretits IG... css RS Ree Cr622,987 yes ‘ . 

Gross from railway... 3,035,917 2,498,007 2,885,329 3,147,573 : Columbia Gas & Electric Corp.—To Finance Utility— 
rom railway.____-_ 535,222 94,401 666,838 1,163,920 Net operating revenue $1,576,164 $1,425,939 $6,380,691 $7,538,365 The corporation has applied to the SEC for authority to purchase 

Net f y . : 

Net ry. oper. income_-_-_ 250,095 *99 325 289,810 572,074 Other income __-_-_- 5,467 5,142 21,625 42,102 $6,000,000 of 34% % notes from its subsidiary, Manufacturers Light & 

*Deficit.—V. 166, p. 947 Heat Co., Pittsburgh, to provide the latter with funds to finance a 

oe “— . Gross income --.____ $1,581,631 $1,431,082 $6,402,317 $7,580,468 portion of its 1947 construction program. 
: : SUG. CI a i ee ee YS er 1,491,274 The application stated that Manufacturers will require about $6,000,- 
Chesapeake & Ohio Ry.—Partial Redemption— Int., ete., fixed charges 319,203 - 325,933 1,286,794 1.391.451 00 during the remainder of 1947 for construction. Based on these 
A total of $146,000 refunding and improvement mortgage 342% bonds, estimates it will file an application later in the year covering sale of 
series D, due May 1, 1996, have been called for redemption on Nov. Net income -.-___.-_. $1,262,428 $1,105,148 $5,115,522 $4,697,742 an additional $2,000,000 of notes.—V. 166, p. 756. 
1, 1947, out of monies in the sinking fund. Ps ygyo sess Sage od syn at Pfd. div. requirements__ 270,000 70,000 1,080,000 1,310,000 ‘ 
the office of J. P. Morgan & Co. Incorporated, sinking fun rustee, Sty 
23 Wall St., New York, N. ¥.—V. 166, p. 1252. Sule ao $992,428 $835,148 $4,035,522 $3,387,742 Columbus & Greenville Ry.—Earnings— 
—V. 165, p. 3282. Pires gg st * . og ay 1945 1944 
ross from railway___~ 118,7 $152, $109,593 152,80 

Chicago Burlington & Quincy RR.—Earnings— Net from a, #924 19,758 *3,085 $ si 7ab 

August— 1947 1946 1945 1944 Cincinnati New Orleans & Texas Pacific Ry.—Earnings et ry. oper. income... *5,689 7450  *15,979 91345 
Gross from railway_.-_ $20,218,093 $18,446,668 622,754,546 $21,527,284 August— 1947 1946 1945 1944 From Jan. 1— 

Net from railway------ 7,777,047 6,217,680 9,319,546 8,166,632 Gross from railway... $2,869,752 $2,647,339 $2,699,075 $3,260,961 Gross from railway---- 1,080,382 1,115,172 1,088,678 1,065,345 
Net ry. oper. income_-_- 3,843,016 3,193,191 3,569,716 3,764,151 Net from raiiway____-~ 866,913 674,717 776,557 1,239,708 Net from railway__- ~~~ *70,827 140,485 "140,534 "186.012 

From Jan. 1— Net ry. oper. income__-_ 461,252 353,386 323,781 386,167 Net ry. oper. income___ *154,427 46,325 37,948 70,739 
Gross from railway___- 138,887,515 129,878,076 170,956,623 156,736,523 From Jan. 1— *Deficit.—V. 166, p. 947. 

Net from railway~-—--~- 45,526,293 38,404,324 oe aeane reery tH Gross from railway... 22,631,160 19,281,614 23,855,603 25,736,537 

: j ) 9 . . . 

Net ry. oper. income... 20,691,870 18,176,723 22,468,58 148,518 Net from railway__---~ 7,226,335 4,360,380 8,291,888 10,427,249 Commercial Credit Co.—Private Financing—The com- 
—V. 166, p. 947. Net ry. oper. income __-_ 3,942,508 2,385,150 3,049,427 3,347,853 ° P 
, —V. 166, p. 947. pany, during September, obtained a 3% 10-year subor- 

Chicago & Eastern Illinois RR.—Earnings— dinated loan for $18,000,000 from the Metropolitan Life 

August— 1947 1946 1945 1944 Cincinnati Street Rvy.—Earnings— Insurance Co. and another for $7,000.000 from the Mu- 
ge from puuwey -- ~~ aor sas toy sear oa cH page oy Period End. July 31— 1947—-Month—1946 1947—7 Mos.—1946 tual Life Insurance Co.—V. 165, p. 2663. 
er golly se Aaergiaa 108372 46541 218 476 139946 Net profit ----.--- Shin $2,188 $60,328 $359,181 $445,712 : 

et ry. gage come _- , , , , Recenue pessengers 10,543,441 11,110,452 75,919,569 76,219,267 Commonwealth Edison Co.—Weekly Output— 

From Jan. 1— —Vv. , p. 564. 

Gross from railway... 18,369,852 16,007,289 21,174,674 23,221,713 . Pear ye om output of ~ fpr ce eta ore ng tee ages ee “— —. 
Net from railway_ ~~~ 2,617,139 803,404 6,043,580 7,209,640 s a's a ciated companies, excluding sales to other electric utilities, for t 

Net ry. oper. income___ 421,198 *1,302,011 1,963,477 2,325,278 C. I. T. Financial Corp.—New Official of Affiliates— week ended Sept. 27, 1947 showed an 8.4% increase over the cor- 

- *Deficit—V. 166, p. 947. ; Armstrong Crawford, widely known insurance executive, has been responding week a year ago. Following are the kilowatthour output 

elatas a Vice-President of Service Fire Insurance Co. of New York yg tg BE four weeks and — eae with — 

. * od : s an ervice Casualty Co. of New York, affiliates of C. I. T. Financial n nas % Ine, 

Chicago & Illinois Midland Ry.—Earning Corp. He was formerly Assistant Vice-President of Commercial Invest- Sept. 27------------------ 209,494,000 193,279.000 8.4 

August— 1947 1946 1945 1944 ment Trust Inc.—V. 166, p. 1048. Ts, 5 Soa Schr tkes sdiagikds an sivtnabnitn nes 209,422,000 193,189,000 8.4 
Gross from railway ~—~ $719,088 $676,235 $534,912 $610,732 : CRS Be catitccemantenntankne 217,355,000 193,446,000 12.4 
Net from railway___-~~- 293,634 214,682 119,525 255,184 r S 2 S0w, "Bac cndnnndbopnion ent 198,610,000 176,491,000 12,5 
Net ry. oper. income__-_ 174,083 112,061 68,989 81,611 Cleveland (Ohio) Electric Illuminating Co.—Registers ceaiinainaiaas accinied. spnalidiiain 

From Jan. 1— With SEC— é TED 
Gross from railway... 5,164,732 3,804,322 4,430,189 4,742,064 The company on Sept. 26 filed a registration statement with the SEC Period End. June 30— 1947—6 Mos.—1946  1947—12 Mos.—1946 
Net from railway-..... 1,726,112 832,181 1,481,628 1,916,002 covering 254,989 shares (no par) preferred, series of 1947. Under- $ $ $ 
Net ry. oper. income__- 947,335 421,772 629,397 655,075 Vins bony 2 Operating revenues____~ 109,866,760 97,160,315 208,709,826 191,537,756 

Vv ; writer, Dillon, Read & Co.. New York.» The stock will be offered Oth ianeuen 487.977 714.464 1311 499 1101037 
——V. 166, P. 851. sare for share, plus a cash adjustmett,/for outstanding $4.50 pre- OF (CREO BA bs nd ~ ’ ’ Sat, AUR, 

ferred. Unexchanged shares of new preéférred will be sold publicly. ind 4 
. , i ~-_-----~ 110,354,737 97,934,779 210,021,325 192,638,793 
hicago Milwaukée St. Paul & Pacific RR:—E ~ ; Puree . MOTE ae cre ry 

Chicago Milwat Ss & Pac R quip Otis & Co. Protests Proposed Sale of Stock— Operation—Pwr. pehsd.. ‘72,574 57,133 131,921 104,880 
ment Trust Certificates Offered—Offering of a new issue a alec adeiiek giketindk Whe iuiiiad aM Gd in tam pester’ Gas purchased__-_--_-- 2,741,562 2,735,549 5,335,343 5,385,408 

ay) i i é Ww OS nas 439, 771, 90,728, 76,170, 
of $2,240,000 1%% equip. trust ctfs. series AA, was tock io Dillon, Read & Co. and other underwriting firms has been ygamrenaer een ~~~ ‘Senet  anantas aes te 
ade Oct, 2 by Salomon Bros. & Hutzler and associates. registered by Otis & Co. The protest is in the form of a letter sent State, local and misc. ‘ ates pie Miy 
certificates, which mature $112,000 semi-annually Le o,f ergy ne ip og . pon company, and signed by Wil- Federal taxes________ 12,243,183 11,566,131 23,764,239 22,410,648 
i i i am &. Daley, President o 1s oO. P . iation.. 1 9,984,531 19, ,640 19,936,096 
from April 1, 1948, to Oct. 1, 1957, were priced to yield “The investment ‘banking firms of Cleveland are given unimportant ae Tee ys a sa caarnena: oe ome as o 
from 1.10% to 2.10%, according to maturity. positions in this business,” he wrote. of utility plant.______ 239,048 239,048 478,095 239,048 

The certificates are being issued under the Philadelphia plan and “It was my hope,” he said, “that the company when freed from nt. on funded debt... 4,200,000 4,205,245 98,400,000 3,730,656 
are weing offered subject to approval of the Interstate Commerce outside control, would once again become a Cleveland institution with Amort. of debt disct. 

Commission. Associated in the offering are Drexel & Co., Union its major interest in the upbuilding of firms located in Cleveland and and expense_________ 750,000 750,000 1,500,000 1,500,000 
Securities Corp. and Stroud & Co., Inc. vicinity, from which it derives all of its reyenues. Unfortunately, Int. on unfunded debt, 

The issue was awarded Oct. 1 on a bid of 99.5799. Other bids for your first major action seems to lessen the prestige of Cleveland, etc., deductions______ 31,994 31,299 61,049 57,057 
the same interest were 99.5319, submitted by Halscy, Stuart & Co. Elmer E. Lindseth. in commenting on the Otis & Co. letter, stated nt chgd. to construc... Cr367,302 Cr168,600 °Cr463,702 Cr301,350 
Inc., and 99.32 submitted by Harris, Hall & Co. (Inc.).- that every Cleveland security underwriting firm was asked to partici- Federal income taxes___ 11,049,200 9,970,900 18,832,200 17,556,200 

, pate in underwriting this fimancing. Ped eee ee a we, ee cen cu. | teens Cr2,189,600 
EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS “Otis & Co. was included and was offered an important position, Charges equivalent to 
August— 1947 1946 1945 1944 which they declined. All the other Cleveland underwriters are partici- Fed. tax reductions 
pating,’’ he said. é applied as a— 
Ogle egyadt ote game age) ete ere ee mer 9 The Cleveland firms, Mr. Lindseth added, are handling more than Write-Aown of intan- 
Net ry. oper. income___ 1,324,690 1,968,778 2.457.473 3,006,241 four times as large a share of the total as during the last financing lath RE Sy neigh aii het el 9S pelt lap ROE 1,053,037 
From AAAS ‘ meee ; ’ oats ’ : pasties in 1940, in which Otis & Co. participated. Write-down of un- 
Gross from railway. 146,171,058 128,721,155 155,483,214 148,183,533 CONSOLIDATED IN€OME ACCOUNT oe a en eo Ae TR 9 aah tie 
Net from railway--- ~~ 26,851,727 12,877,513 40,213,128 43,107,854 : i Papeete saby ‘ : 
Net ry. oper. income 9,642,944 4,787,929 19,525,892 20.796.307 13 Menthe mites Pune 30 pty or eee er 
oe tae . os ypaeoan »/O8e, 1494, beast 190, Total operating revenues_________.._________-- $49,328,008 $43,136,615 Sales of properties. ------ ------ ------ 307,000 
t Rawr : Total operating expenses, taxes, &¢._.____---- 40,910,131 35,161,153 o , se 1e514nde. [aeeeael ge1814es. Badia eat 
onsol, net . income. « 04! , 3 ,757, 26, . 
Chicago & North Western Ry.—Earnings— Net operating revenues______--__-._-_------ $8,417,877 $7,975,461 Earned per com. sh._—- $1.20 $1.02 $2.09 $1.95 
August— 1947 1946 1945 1944 Total non-operating revenues____._.______---- 292,945 214,202 —V. 166, p. 1252. 
Gress from railway... $15,538,119 $15,671,853 $15,107,748 $15,301,043 . 
Net from railway--___- 3,119,408 3,865,160 4,147,324 5,223,927, —— ~~------~--------------------- se Fi eh Ne ae Commonwealth & Southern Corp.—Weekly Output— 
Net ry. oper. income___ 1,130,115 2,450,943 1,971,377 2,028,301 ‘aterm an rh wc 2. ea me AR . ‘ : : The weekly kilowatt hour output of electric energy of subsidiaries 


From Jan, 1— 
Gross from railway___-_ 
Net from railway___-_- 
Net ry. oper. income___ 
—V. 166, p. 947. 


13,145,229 104,061,752 113,457,648 110,075,089 
16,737,721 13,052,946 30,779,074 32,657,917 
5,025,003 3,717,989 15,119,577 15,746,915 


Chieago Rapid Transit Co.—Taken over by Transit Au- 


thority. See Chicago Surface Lines below.—V. 165, 
p. 2543. 


Chicago & Southern Air Lines, Inc.—Lower Rates Ex- 
tended— 


Public response to the company’s 25% reduction on 16-day round- 
trip excursion fares to Havana has resulted in a two-months extension 
of the lowered rates, according to T, M. Miller, General Traffic 
Manager. 

“Last May, when the reduced fares went into effect, the company 
planned to raise them to their previous levels not later than Sept. 30,’’ 
Mr. Miller said. ‘‘However, the additional traffic generated as a direct 
result of these reductions has convinced the company of the wisdom 
of extending this date to Dec. 1. In this way, it is hoped to reach an 
even greater number of budget-conscious vacation travelers.” 

Mr. Miller added that the reduced Havana fares, which apply to 
each of the 18 domestic cities served by Chicago and Southern, are 
the lowest ever offered by an international scheduled airline. 

4 Go Aendp erie J sone: a. 30, remains as the expiration date for 
reductions on e line’s 30 and 90-da 
farearcV. 166. 2 ibe. d y Havana execursion 


ee Surface Lines—Taken Over by Transit Au- 


The operation of a publicly owned transportation system in the 

otek nee re grt wenn at te Sept. 30, when the 
an Author took ove . 

Surface Lines. y r the city’s Elevated and 

Q 943,461 received by the Authority Sept. 30 from an invest- 

ment banking group headed by Harris, Hall & Co. (Inc.), The First 

Boston’ Corp. and Blyth & Co., Inc., $75,000,000 was transferred to 








Income transferred to surplus__________----- 
Earnings per share of common stock_______-_- 
—V. 166, p. 156. 


Cleveland (Ohio) Welding Co.—Split-Up, Etc.— - 


The stockholders on Sept. 26 approved a four-for-one split-up of the 
common stock and the directors on the same date declared a special 
dividend of 75 cents per share on the increased shares, payable 
Sept. 30 to holders of record Sept. 26, The old shares this year had 
received $1 per share, as against $2 in 1946. Harry W. Kranz is 
President. . 

The company manufactures bicycles, circular weld steel products 
and large rims for trucks and tractors. 


Cluett, Peabody & Co., Inc.—Transfer Agent— 


The Manufacturers Trust Co., New York, N. Y., has been appointed 
transfer agent, warrant and subscription agent, for the new issue of 
112.974 shares of 4% cumulative second preferred stock, $100 par.— 
V. 166, p. 1252. 


$7,255,179 $6,696,088 
$2.62 $2.38 


Colorado Central Power Co.—Earnings— 
COMPARATIVE INCOME STATEMENT 














Period Ended June 30— 1947—6 Mos.—1946 12 Mos.’47 
Operating revenue—electric ___.__- $590,499 $488,933 $1,148,400 
Total operating revenue deductions_ 464,564 387,464 930,719 

Operating income __-_--________ $125,935 $101,468 $217,680 
Ce gg OS Fe Sian 3,647 3,328 6,183 

Gimas Ahonme <i. ck $129,582 $104,796 $223,864 
Total income deductions___________ 18,034 14,692 35,115 

Wet income oi cle $111,547 $90,104 - $188,748 
Federal income taxes (A)__-__----- 34,420 19,400 55,417 
State income taxes_________ Bs FREER 1,500 912 2,412 

‘Balance to surplus____.-______-- $75,627 $69,792 $130,918 
Earnings per share (43,750)_-..__ $1.73 $1.60 $2.99 


—V. 166, p. 1148, 


of this corporation, adjusted to show general business conditions of 
territory served for the week ended Sept. 25, 1947, amounted to 302,- 
838,110 as compared with 272,144,894 for the corresponding week in 
1946, ah increase of 30,693,216 or 11.28%- 


CONSOLIDATED INCOME ACCOUNT 
Period End. Aug. 31— 1947—Month—1946 a” a rt” es 
$ : 











Gross revenue ____-____ 20,543,608 18,667,362 251,377.027 218,613,727 
Operating expenses --.. 10,901,046 © 8,902,012 120,315,691 95,100,603 
Prov. for depreciation__ 1,985,688 1,846,796 23,271,715 21,856,222 
Amortiz. of plant acquis. 

adjustments ~~~_-_-- 373,909 368,438 4,509,713 6.672,967 
General taxes ______-- {18,672,314 16,505,755 
Fed. inc. & exc. prof. re 3,456,301 3,469,563 128,165,236 26,902,088 

Gross income ___---- 3,826,665 4,080,553 56,442,359 51,576,093 
Int. on long-term debt 

of subsidiaries .____. 1,145,829 1,138,704 13,628,191 14,241,426 
Amortiz. of debt. disc., a 

prem, and expense__. 64,527 62,394 765,734 1,587,470 
Other deductions ____-_ Cr3,314 29,335 60,231 491,914 
Divs. on pfd. stk. of subs. 702,353 705,685 98,465,047 06,274,675 
Minority stockholders int. 119,582 40,669 1,808,409 83,074 

Net income __----~-- 1,797,689 . 2,103,767 31,714,746 25,897,534 
Appropriation to special property reserve_..-.. --+---- (133,334 

Bal. before divs. on pfd. stk. of parent corp. 31,714,746 25,764,200 


—V. 166, p. 1252. 


Community Water Service Co.—Exchange Offer—See 
American Water Works Co., Inc. above.—V. 164, p. 3288. 


Compania Hispano-Americana de Electricidad. (Chade), 
S. A.—Plans to Reestablish Subsidiaries— | 

The shareholders will hold a- meeting on Oct. 28 in Luxemburg, 
pursuant to a decree providing for the re-establishment of companies 
which had been dissolved, to ratify the re-establishment of. Socie 
d’Electricite (Sodec) and restitution of its property and to ratify 
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an increase in its capital from 260,010,000 gold francs to 260,020,000 
gold francs. 

To entitle shareholders to vote at the meeting, they must deposit 
their shares on or before Oct. 18 with designated banks, which in 
Wew York are the Chase National Bank, the National City Bank, 
the New York Agency of Credit Suisse, and Banque Beige pour 
VEtranger.—V. 164, p. 3141. 


Conlon-Moore Corp., Chicago—Bonds Offered—Lllinois 
Securities Co., Joliet, Ill., and Mullaney, Ross & Co., Chi- 
cago, on Oct. 1 offered $800,000 first mortgage 4%4% 
sinking fund bonds at par and interest. 


Dated Oct. 1, 1947; due Oct. 1, 1957. Redeemable at the option of 
company at any time, in whole or in part, at 102 and interest. 

HISTORY AND BUSINESS—The corporation is a Delaware corpora- 
tion, resulting from a statutory merger (effective March 3, 1947) of 
Conlen Corp. (1ll.) and Moore Corp. (Del.). 

Conlon Corp. was incorporated in MIlinois Nov. 28, 1922, and 
acquired all of the assets of Conlon Electric Washer Co. (N. Y.), 
Previously engaged in the manufacture and sale of electric. washing 
machines for household use. The machines were originally made 
exclusively for a single large distributor, but in 1923 plans were 
made whereunder the corporation developed its own sales organiza- 
tion and distribution channels. In 1926, an electric household iron- 
ing machine was developed and put on the market and, in subsequent 
years, became the corpcration’s principal’ product in percentage of 
Sales. 

In December of 1945, Conlon Corp. made a contract to purchase a 
controlling interest in the stock of Moore Corp. (Del.), which for 
many years had been engaged at Joliet, Til., in the manufacture and 
sale of stoves, heaters, furnaces and ranges; and, in November of 
1946, it acquired all of the outstanding shares of Paul Dickinson Co. 
(ll.) which. with its wholly owned subsidiary Brighton Foundry Inc. 
(ill.) was engaged primarily in the foundry business on premises on 
the south siae of Chicago leased from The Unicn Stock Yard & 
Transit Co. of Chicago. The purpose of the acquisition of the stock 
of the Moore Corp. was to round out Conlon’s iine of household 
appliances and make for a desirable diversification of products. The 
purpose of the acquisition of the stock of Paul Dickinson Co. was to 
obtain an additional reliable source from which castings could be 
obtained when needed. 

The Conicn-Moore Corp. is an integrated enterprise operating under 
a single management; but, for convenience, is departmefitalized into 
the Conlon Division, the Moore Division and the Brighton-Dickinson 
Division. 

UNDERWRITERS—The names of the underwriters are: Illinois 
Securities Co. and Mullaney, Ross & Co. Company has entered into 
@ contract with the underwriters, whereunder they agree to purchase 
$800,000 first mortgage 4°4% sinking fund bonds at 95. 

‘ PURPOSE--The net proceeds ($738,840) are to be applied as fol- 
ows: 
(a) To redemption and retirement of the presently out- 


standing first morigage bonds__-_...-____.-_------ $240,000 
(b) To redemption and retirement of the presently out- 
standing note secured by first mortgage to Chicago ; 
Title & Trust Co. as trustee... 20-2 179,420 
319,420 


(c) To general corporate purposes__.—_.._______._----+--= 
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
6% cum. pfd. stock (par $50)_______ 23,000 shs. 21,474 shs. 
Common stock (par $1)__-----_____-- 332,000 shs. 221,603 shs, 
Pirst mtge. 454% skg. fd. bends, due 
RS ny RIT ae Bins dpelire bane ewido eae $800,000 $800,000 
We SOR cade nas os Ce igi. 300,000 300,000 


*From Continental Illinois National Bank and Trust Co. of Chi- 
cago, at 2/2‘.—due June 11, 1947. The bank loan is extended on a 
month-to-month basis; but $135,000 of the proceeds from insurance 
policies on the life of Lewis Moore will be applied in reduction thereof. 


* STATEMENT OF INCOME, FIVE MONTHS ENDED MAY 31, :1947. 








a ac aenicisasiemicenmnevighualen $3,708,054 
Cost of goods sold__--_.-_--- spain acs eseapsiconspdllaigs aaaocis sohee caeeaian enh aal 3,152,520 
Selling and administrative expenses___.._________----- -- 304,973 
TG | Sis eas oid BE Rt tie bd ining $250,560 
Other incomc..-......._.--. PED HE Wes WF ST Te ee Ny OR oR 11,821 
Te a a Ot Nee ais $262,382 
I iin ee ede 5 RR Sl oe ee terri 46,358: 
WaGerns serial See Bed: SUTtaR nc he ss en 80.724 
$135.299 


NOG TIGR in tin deine ils A hh igen vince 
—V. 166, p. 464, 


Conselidated Edison Ce. of New York, Inc.—Plans Is- 
suance of New Preferred Stock and Convertible Debs.— 


The stockholders will vote Dec. 1 on authorizing the issuance of 
1,750,000 shares of cumulative preferred stock, par $100, and $57,- 
382,600 of convertible debentures. 

On Sept. 19 the company filed with the New York P. S. Commission 
an application for permission to issue the aforementioned securities. 

Proceeds from the sale of the new preferred shares will be applied 
to the redemption at $105 of company’s present 2,188,885 shares of $5 
cumulative preferred stock which has a book stated value of $199,- 
995,259. Proceeds from the sale of the convertible debentures will be 
applied (1) to redemption of the present preferred stock and (2) to 
reimbursement of the company’s treasury for sums expended for recent 
plant additions. 

The convertible debentures will be offered common stockholders on 
the basis of $5 principal amount for each share held, according to 
the terms put forward in the .appiication to the Commission. The 
debentures will be convertible into common stock at rates to be deter- 
mined by Edison's board of trustees. The interest rates on the deben- 
tures and the dividend rates on the new preferred stock also will be 
determined subsequently by the trustees. 


Applies to Public Service Commission for Approval 
of $30,000,000 Bonds— 


The compary has applied to the New York Public Service Com- 
mission for authority to issue $30,000,000 first and refunding mort- 
@age bends, series D, due Nov. 1, 1972 the proceeds of which, to- 
gether with funds from the company’s treasury, will be used to re- 
deem on or aiter Jan. 2, 1948, at 102 the outstanding $30,000,000 ot 
20-year 3'2° debentures, due 1958. The refunding of these debentures 
will. be the final step in the $290,000,000 refinancing program an- 
mounced by the company in June, 1946. The interest rate on the 
mew bonds will be determined at a later date. 

Three investment banking groups plan to enter competition for the 
proposed: offering of the $30,000,000 in bonds. One group is led by 
Morgan, Stanley & Co., one by Halsey, Stuart & Co., Inc., and the 
other by The First Boston Corp. 


Weekly Output Increased 6.9%— 

The company on Oct. 1 announced that System output of electricity 
(electricity generated and purchased) for the week ended Sept. 28, 
1947, amounted to 205,100,000 kwh., compared with 191,900,000 kwh. 
for the corresponding week of 1946, an increase of 6.9%. Local 
distribution of electricity amounted to 188,300,000 kwh., compared with 
182,300,000 kwh. for the corresponding week of last year, an increase 
of 3.3% —V. 166, p. 1252. 


Consolidated Industries, Inc.—Earnings, Etc.— 
RESULTS FOR YEAR ENDED APRIL 30, 1947 . 
$2,411,668 


RU Ges eitn'ne docstoc ape ge cation dhe a oidh = sips alas lianas sae 
Wet profit after charges and income taxes_______.____---- 128,227 
$0.03 


Earnings per common share on 3,560,840 shrs. outstdg.__-- 
Current assets on- April 30 totaled $1,630,133, compared with total 
current liabilities of $517,913. 
. A subsidiary, Appliance Development Corp., on April 30 heid the 
fojlowing common stoeKs: 38,750 shares of American Time Corp.; 1,000 
shares of Ami, Inc.;..32,500 shares. of Artcraft Manufacturing. Co.; 
24,960 shares of Baltimore Porcelain Steel Corp.; 40,000 “shares of 
Bendix Home Appliances, Inc.; 23,725 shares of Clyde -Porcelain 


Gteel Corp., and 200,000 shares of Telecoin Corp. These securities, 
Garried on the books at $807,752, had a market value of $1,577,496 
on April 30.—V. 1€3, p. 898. 


Consolidated Gas Electric Light & Power Co. of Balt. 
(Including Maryland Counties Gas Co., Wholly Owned Sub.) 


Eight Months Ended Aug. 31— 1947 1946 
Electric operating revenues__-~......--~--~-~-~- $29,710,347 $27,862,563 














Gas operating revenues____..-.__.-..-----... 10,588,229 8,320,283 
Steam heating operating revenues______--~~-~- 969,217 756,370 
Total: operating revenues__--...___-.-.----.- $41,267,793 $36,939,217 
Cpeveeen ORSON. 5 ne te Se oc ne 24,912,910 21,319,016 
Depreciation and amortization.__.._._._--~~-~- 3,661,901 3,566,237 
I aah elas ho ik ee ee on chen, 6,282,960 4,394,390 
Operating income__-___-------------=---- =. $6,410,021 $7,659,572 
Ge TOON oe eek Ck ne eee ane 363,924 438,585 
I Cn i het ehieriane Semmes eared $6,773,945 $8,098,158 
Int. and amort. of premium and exps. on bonds 1,327,940 1,427,112 

Portion of prémium and exps, on certain bonds 
WO, “See a A ee eee > meen 1,358,422 
Other qeductions TERRE rgeeeo ne et een fe aoe - 29,008 98,994 
Net income____--.--~-= ateus mUAEESc ew oeee $5,416,996 $5,213,628 
$3.91 $3.74 


Earnings per common share_.-.--..--~~-- __-- 
—V. 166, p. 757. 


Consolidated Grocers Corp.—Changes in Personnel— 

S. M. Kennedy, formerly Executive Vice-rresident, Treasurer and 
General Manager, has been elected to the presidency of this corporation, 
succeeding Nathan Cummings, who has been elected Chairman of the 
beard of directors, a post that has been vacant since the death of 
Col. A. A. Sprague on April 6, 1946. 

Donald K. Oakley, formerly Vice-President and Executive Comp- 
troller, has been elected Vice-President. and Treasurer. Morris L, 
Lévinson has been elected a director.—V. 166, p. 665. 


Consolidated Laundries Corp. (& Subs.)—Earnings— 





—Quarter Ended— —9 Months Ended— 
Sept. 6,46 Sept.7,'45 Sept. 6,°46 Sept. 7,45 
+Net profit bef. taxes_ $276,445 $209,625 $709,629 $697,035 
Fed. income and excess 
profits taxes _______ 102,716 76,135 261,326 249,340 
NOS: PTO $173,729 $133,490 $448,303 3447,S95- 
*Earnings per share___- $0.50 $0.39 $1.29 $1.29 


*On 347,700 shares outstanding. tAfter providing for all charges, 
including depreciation and interest.—V. 166, p. 369. 


Consolidated Vultee Aircraft Corp.—To Vote Nov. 3— 

The new corporation which will be formed under the plan announced 
Sept. 6 by this corporation and Avco Manufacturing Corp. to absorb 
the non-aviation assets of Consolidated Vultee will be known as the 
National Corporation. Stockholders of Consolidated Vultee will be 
asked to vote on the plan at a special meeting on Nov. 3. (See Avco 
Manufacturing Corp. in V. 166, p. 1142).—V. 166, p. 1148. 


Consumers Power Co.—Earnings— 


Period End. Aug. 31— 1947—-Month—1946 1947—-12 Mos.—1946 
Gross revenue $6,010,253 $5,479,806 $76,752,164 $63,330,086 











Operating expenses ____ 3,412,201 2,677,458 38,539,070 28,053,348 
Prov. for depreciation__ 629,750 587,792 7,389,166 6,789,500 
Amortiz. of plant acquis. 

adjustments _____.___ 25,000 8,762 186,335 1,335,811 
General taxes _________ §3,740,669 3,343,450 
Fed. inc. & exc. prof. taxes{ 787,742 871,588 (8,457,890 7,194,492 

Gross income _______ $1,155,560 $1,334,206 $18,439,033 $16,613,484 
Int. on long-term debt__ 287,501 289,485 3,456,875 4,008,903 
Amortiz. of debt disc., ’ 

prem. and expense ___ 37,355 37,355 448,259 1,102,304 
Other deductions ______ Cr10,127 Cr2,015 Cr87,777 87,840 

Net income -.....___ $840,830 $1,009,381 $14,621,675 $11,414,438 
Divs. on pfd. stock_____ 205,420 205,420 2,465,194 2,545,164 

eS Se $635,410 $803,961 $12,156,482 $8,869,273 


—V. 166, p. 1252. 


Centinental Casualty Co.—Stock Offering—- 


As stated in our issue of Sept. 22, of the 100,000 ‘shares of capital 
stock (par $10) offered for subscription to stockholders at $40 per 
Share, subscription warrants covering 94,738 shares were exercised 
pr 5,262 shares were purchased by the underwriters and have been 





UNDERWRITERS—The names of the underwriters and the per- 
centage of unsubscribed stock purchased by each are as follows: , 
Glore, Porgan & Co... _._ 15% The Milwaukee Co._:_- ~~ 2% 
William Blair & Co._____ 15% Farwell, Chapman & Co. 2% 
Harris, Hall & Co. (Inc.) 7% Kebbon, McCormick: & 

Harriman Ripley & Co., Ee ER! oo RED 2% 

I oe ee 7% Maynard H. Murch & Co. 2% 
Bacon, Whipple & Co.__ 1% Bosworth, Sullivan & Co. 14a % 
Mackubin, Legg & Co.__ 5% Kalman & Co., Ine.__-__ 1%% 
Lee Higginson Corp.____— 5% William R. Staats Co.___ 12% 
Alex. Brown & Sons____- 4% Harold E. Wood & Co._-_- 142% 
Hornblower & Weeks___- 4% Dallas Rupe & Son_____ 1% 
Laurence M. Marks & Co. 342% Kiser, Cohn & Shumaker, 

Paine, Webber, Jackson & RO cbs it Bat a 1% 

Gael eS 312% Max I. Koshland & Co.__ 1% 
The Wisconsin Co.______- 342% 

Whiting, Weeks & Stubbs 342% 100% 


PURPOSE—The purpose of the Sale of the 100,000 shares of capital 
stock is to increase the capital and surplus of the company so as to 
improve the relationship between capital funds and the greatly in- 
creased volume of premiums written. During the ten years ended 
Dec. 31, 1946, the annual percentages of the company’s combined 
capital, surplus and voluntary reserves at the end of each calendar 
year to the net premiums wriiten by it during each such calendar 
year ranged from a low of 39.5% in 1937 to a high of 59.1% in 1945. 
As of June 30, 1947, this percentage for 1947 was 41.2%, assuming 
that the same volume of net premiums written by the company during 
the first six months of 1947 will be written by it during the second 
six months of the year, and after giving effect to the present financ- 
ing, the 1947 percentage would be increased to more than 47%. 

The gross proceeds to the company from the sale of the 100,000 
shares of capital stock will be $4,000,000. Of such proceeds, $1,000,000 
will be allocated to the capital stock account and the balance will be 
allocated to surplus. It is expected that in due course part or all of 
such proceeds will be invested by the company in securities qualified 
as legal investments for casualty insurance companies organized under 
the laws of the State of Indiana. 

CAPITALIZATION—Upon the issue and sale of the capital stock, the 
capitalization of the company will be as follows: 

Authorized 
600,000 shs. 


Outstanding 


Capital. stock ($10 par) .-..~.-----~-~- 600,000 shs. 


—V. 166, p. 1148. 


Crown Zellerbach Corp. (& Subs.) —Earnings— 


(Including Canadian Subsidiaries) 


3 Mos. End July 31— 1947 1946 
Rn SOO a a te te $35,838,303 $28,417,502 
Other operating income,~ net_—----....-_»___-__ 130,400 104,931 
Dividends from Fibreboard Products Inc.______ 117,232 117,232 





SENSE SESRNAY Car A Ra se SP -ce\. W ROO Ae ROE $36,085,935 $28,639,665 





- Total 
Ce i Ue BON ae ik se cena 23,592,419 20,087,125 
Cerne: CRMONNS ft 3,139,901 2,581,233 
Depreciation and amortization___-.._._.______ 1,046,243 3,059,441 
pS BC 2 nen enue ko’ Santana Ne eee, 215,796 214,615 
Interest .on notes payable to banks—_.__.______ 36,888.-  (52-.__ 
Other expenses, net of Other income_.________ 108,487 108,260 
U. S. & Canadian taxes cn incomeu_.......__+ 3,073,841 1,853, 
Minority stockholders’ equity in earnings______ 48,485 . 31,296 
Net. income 4... __— Ee SES 1 eee ee ORR $4,824,205 $2;704,605 
Earnings pér. common ‘share _____~.--.. $1.73 $0.87 


—V. 166, p. 1148. 


Cumberland Gas Corp. (& Subs.)—Earnings— 











12 Months Ended June 30— 1947 1946 
Operating revenues ...._..........-...- $433 201 $382,455 
Operating expenses and taxes_____-__- 364,641 384,494 

Net operating income__________--_. ima & $68.559 Dr$2,039 
Non-operating income ~.... ---..-~--. wa Naw: Dr31,005 62,183 

TGS ST oo 3 SU Aa tn eee $37,553 $60,144 
Interest and other deductions_____~~- a 24,174 23,619 

Net income. ........-... sealed nth ip snot dietianebaaen = $13,379 $36,525 


—V. 165, p. 3164. 


Cummins Engine Co., Inc.—Stocks Offered—An un- 


derwriting syndicate headed by A. G. Becker & Co. Inc., 
and including Hemphill, Noyes & Co., Ladenburg, Thal- 
mann & Co,, Lee Higginson Corp., F. S. Moseley & Co. 
and Kebbon, McCormick & Co., on Oct. 3 publicly of- 
fered 21,678 shares of 444% cumulative preferred stock; 
first series, at par ($100 per share) and 50,000 shares o 
common stock at $19 per share. rv 


The preferred stock is being sold by a group of sellers who own anid 
will retain more than 76% of the common stock. The common stock 
is being sold by Clessie L. Cummins, Chairman.—vV. 166, p. 1048. 


Cunningham Drug Stores, Inc.—-Listing of Add’l Shares 

The Detroit Stock Exchange on Sept. 26 approved for listing an, 
additional 191,354 shares ‘of $2.50 par value common stock. It is ex~ 
pected that the additional shares can be admitted to” trading on 
Oct. 25 rs 

Stockholders have been advised of the company's intention to issue 
them one additional share for each share held.—V. 166, p. 1148. 


Dallas Power & Light Co.—Earnings— oe 
Period End, Aug.31— § 1947—-Month—1946  1947—-12. Mos.—1946*' 

















Operating revenues ___. $1,153,062 $988,154 $11,623,340 $10,088,064 
Operating expenses —-_-- 484,476 376,213 4,€04.807 3,957,266, 
Federal taxes .......-- 182,308 162,668 1,732,004 1,477,705 
Other taxes —......._-- 133,272 95,005 1,259,137 1,191,154 
Depreciation ........-- 79,290 78,282 946,634 935,787 
Net oper. revenues___ $273,716 $275,986 $3,080,758 $2,526,152 
Other income ______ Se Taste las at 3 377 8,714 
Gross income ______- $273,716 $275,989 $3,081,135 $2,534,866 
Int. on mortage bonds__ 46,667 46,667 560,009 560,000 
Other int. & deductions 3,193 * 6,715 75,303 73,475 
Net income —.--__--.- $223,856 $222,607 $2,445,832 $1,901,391 
Transfer to surplus res. 77,638 81,361 725,653 233,217 
Bal. carried to cor- 
porate earned -surp. $146,218 $141,246 $1,720,179 $1,668,174 
Divs. applfcable to outstanding 442‘ pfd. stock 354,925 334,935 
PN = Soo ce Cin aaiahs Cranage esainemiacade ds $1,385,244 $1,333,239 
—V. 166, p. 564. 


Dana Cerp.—New Stock to Receive 25 Cents— 


A dividend of 25 cents per share has been declared on the increased 
common stock, payable Oct, 15 to holders of record Oct. 3. This -is 
the same amount as paid in each of the three preceding quarters om 
the common. stock outstanding before the payment on Aug. 25 of the 


6635 % stock dividend.—V. 166, p. 665. 

Delaware & Hudson RR. Corp.—Earnings— 

August— 1947 1946 1945 1944 
Gross from railway... $4,278,199 $4,234,904 $3,641,095 $4,002,571 
Net from railway____-_. 918,830 841,869 627,080 806,157 - 
Net ry. oper. income_-_ 421,787 600,157 328,814 579,514 
. From Jan: 1— 

Gross from. railway__-. 34,560,365 28,011,629 31,858,716 33,990,065 
Net from railway____-_ 8,175,977 3,657,919 6,581,539 8,923,704 
Net ry. oper. income__- 3,917,162 1,955,925 3,335,321 5,766,420 


—V. 166, p. 853. 


Delaware Lackawanna & Western RR.—Earnings— 











August— 1947 1946 1945 1944 
Gross from railway__.. $6,816,150 $6,275,074 $6,093,311 $6,644,978 
Net from railway__- ~~~ 1,582,708 1,241,122 1,263,788 1,904,614 
Net ry. oper. income__- 788,592 614,339 668,058 799,619 

From Jan. 1— 

Gross from railway... 52,663,335 44,788,218 50,684,613 52,712,406 
Net from railway____-- 11,382,412 5,834,659 11,326,051 14,659,990 
Net ry. oper. income__-_ 5,406,668 2,323,975 3,443,580 8,101,262 
—V. 166, p. 853. 

Detroit Edison Co. (& Subs.)—Earnings— 

12 Months Ended July 31— 1947 1946 
Gross earnings from utility operations._______.-$100,372,917 $85,443,181 
*Operating and maintenance charges___._.._... 79,690,772 67,182,919 
Provision for estimated Federal income taxes—~— 4,905,000 3,972,000 

Income from utility operations__.._....__---- $15,777,144 $14,288,262 
Other. INCOM noises ok when pitied 187,792 571,583 

Gross corporate income... ..+--.--L-.. $15,954,937 $14,859,845 
Deduetions. Trem: . ieee in 6s ts 4.500,299 6,128,685 

_... $11,464,638 $8,731,161 


Met: ROO icc nein anes 

*Including current appropriations to retirement (depreciation) re- 
serve, accruals for oll taxes other than income taxes, and provision 
during 1945 for accelerated depreciation and postwar adjustmenis.— 
V. 166, p. 1148. 


Detroit-Michigan Stove Co.—Extra Dividend— 

The directors have declared an extra dividend. of 20 cents per share 
and the regular quarterly dividend of 20 cents per share on the common 
stock, both payable Oct. 20 to holders of record Oct. 10. - Like 
amounts were paid on Jan. 20, April 21 and July 21, this year. 4 In 
1946, the company paid a total of 90 cents per share in cash and 25% 
in stock.—V. 166, p. 369. 


Detroit Steel Corp.—Awards Mill Contract— 

The corporation on Oct. 1 announced that it has let contracts for 
the immediate construction of a cold rolled strip mill to be located 
at New Haven, Conn. 

The new mill scheduled to be in cperation by Oct. 1, 1948, will have 
a capacity of 60,000 tons a year, substantially increasing existing 
cold rolled strip producing capacity in the East. 

M. J. Zivian, President,- said that the New Haven plant besides 
bringing the company’s mill facilities within trucking distance of 
Eastern sirip consumers, va@jll put at their command considerably 
larger tonnages than are now available. Eastern customers will benefit 
further from speedier production and delivery schedules. 

The Detroit mill, relieved of the heavy tonnagés normally allocated 
to the eastern districts, will be able to supply correspondingly larger 
tonnages to its midwestern customers, Mr. Zivian added. Further, 
improvements and alterations now being made at the Detroit plant 
‘ate expected to step up that unit's’ annual capacity to approxintately 
150,000 ‘tons, making an additional 35,000 tons a year available in 
the midwestern area as a result of this overa!l program. 

It was stated that the New Haven mill is expected to cost approxi- 


mately $3,000,000, and that no additicnal financing will be necessary 


for the project.—V. 166, p. 853. 
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Detroit Toledo & Ironton RR.—Earnings— 

August— 1947 1946 1945 1944 
Gross from railway__-- $964,241 $967,010 $590,762 $688,514 
Wet from railway__---—- 371,312 400,728 115,572 201,293 
Wet ry. oper. income_-_-_ 205,345 243,514 56,697 121,134 

‘From Jan. 1— : 

Gross from railway _-- 8,720,213 6,219,807 6,070,406 6,087,130 
Wet from railway_____- 3,793,328 1,849,327 2,279,009 2,423,454 
Wet ry. oper. income__- 2,046,093 993,175 1,248,808 1,369,757 
=V. 166, p. 948. 

' Detroit & Toledo Shore Line RR.—Earnings— 

August— 1947 1946 1945 i 1944 
Gross from railway_-- $393,059 $395,491 $277,055 $349,510 
Wet from railway------ 168,090 174,445 91,655 163,363 
Wet ry. oper. income__-_ 50,190 55,847 40,803 56,523 

From Jan. 1— 

Gross from railway... 3,703,428 2,702,177 2,873,966 2,935,806 
Wet from railway----—- 1,789,627 1,072,051 1,363,159 1,467,119 
Wet ry. oper. income__- 610,840 271,654 431,823 468,964 


=V. 166, p. 948. 


- Pividend Shares, Inc.—Declares 312-Cent Dividend— 


A dividend of 31% cents per share has been declared, payable Oct. 24 
@e stockholders of record Oct. 15. Distributions of two cents each 
@ere made on Feb. 1, May 1 and Aug. 1, this year. 

‘ In -1946,- the following dividends were paid: Feb. 1, May 1 and 
Aug. 1, two cents each; and Oct. 25, eight cents.—V. 166, p. 665. 


’ Podge Manufacturing Corp.—Registers With SEC— 

The company on Sept. 30 filed a registration statement with the 
GEC coveririg $1,500,000 15-year sinking fund debentcres. Under- 
writers, Central Republic Co.; A. C. Allyn & Co.; and H M. Byliesby, 
& Co., all of Chicago. Proceeds will be used to redeem ‘outstanding 
@ebeintures, repay bank loans and to increase general funds. Busi-. 

‘Manufacture of power hoists.- 

ca RAD ‘ 12 Mos. End. 8 Mos. End. 


| Period— . Juné 30,°47 June 30, ’46 
Consolidated net sal $11,421,645 $5,304,093 
ne Mie  Sermit. 208 oo 519,421 224,321 
a adn ertanenckienin mere in den ape $3.04 $1.32 
—V. 166, p. 157. , 


Duke Power Co., Charlotte, N. C.—-Registers With SEC 
‘fhe company on Sept. 26 filed a registration statément with the 
GEC covering 252,512 shares (no par) common stock.. There will be 
@o underwriting, however, the Duke Endowment has agreed to pur-, 
@hase all shares not subscribed to by stockholders. The stock will be 

fered for subscription to stockholders on the basis of cone share for 
p oa four held at $82.50 a share, Proceeds will be used to finance 
@onstruction.—V, 166, p. 1148. 


_ Duluth Missabe & Iron Range Ry.—Earnings— 


August— 1947 1946 1945 1944 
Gross from railway__-. $5,668,361 $5,356,265 $5,493,926 $5,955,071 
Wet from railway_----- 3,476,456 3,431,333° 3,404,082 3,885,934 
Wet ry. oper. income___ 1,926,212 2,054,103 2,010,292 , 2,162,326. 
‘ From Jan. 1— 

ross from railway..-. 25,468,318 19,896,938 27,096,493 27,430,400 

et from railway____._. 12,137,046 7,958,782 13,617,767 14,185,654 
Wet ry. oper. income__- 6,495,664 4,315,978 7,418,614 ~ 7,624,841 
-—V. 166, p. 948. ‘ . 

' Duluth Winnipeg & Pacific Ry.—Earnings— 

Augusit— 1947 1946 1945 , 1944 
Gross from railway___- $295,200 $236,900  $207,1 $218,600 
Wet from railway-_----~ 89,970 22,223 21, 36,113 
Wet ry. oper. income___ 22.219 “14.968 *21, 2,743 

From Jan. 1— “ 

Gross from raiiway__.. 2,339,500 1,703,400 1,828,300 2,280,000 
Wet from railway___-_~- 593,861 145,204 389,998 686,739 
Bet ry. oper. income___ 129,185 *206,070 30,907 ~ 265,299 


*Deficit —V. 166, p. 853. 


* Dumont Electric Corp., N. ¥.—Files With SEC— 

On Sept. 29 a letter of notification was filed with the SEC for 
22,500 shares of common stock (par 10c) to be offered at $4.375 per 
@hare through Buckley Brothers, Philadelphia, as underwriters. Pro- 
¢eeds will go to selling stockholders.—-V, 165, p. 2134. 


Duquesne Light Co.—Calls 342% Bonds—_ 
All: of the outstanding first mortgage 342% bonds, due 1965, have 
heen called for redempiion on Dec, 1, 1947, at 103% and interest. 
ent will be made at the Mellon National Bank & Trust Co., 
e, Union Trust Building, Pittsburgh, Pa.,-or at The Chase 
Wational Bankeof the City of New York, 11 Broad St., New York, N. Y. 
“ Holders may at any time present said: bonds for payment and re-- 
@emption at the full redemption price including interest to Dec. 1, 
4947.—-V. 166, p. 1253. 


East Coast Public Service Co.—Dissolution— 

Dissolution of the company was authorized Sept. 30 by U. S. District 
Judge Paul Leahy at Wilmington, Del. The order for liquidaticn. of 
the company came aftér the SEC had approved a plan under which 
the dissolution will be affected. 

The SEC on Sept. 30 approved the proposal of the company to dis- 
tribute to its common steckholders 90,000 shares of common of East 
Coast Electric Co. at the rate of three shares for each share held. 
=V. 166, p. 948. 


Eastern Corp.— Notes Placed Privately—Clyde B. Mor- 
n, President, announced Sept. 30 that the corporation 
arranged through Central National Corp. of New 
York a serial loan of $2,000,000 maturing Oct. 1, 1948, to 
Oct. 1, 1952. The notes will carry a 2% interest rate. 
The preceeds together with treasury funds are being used 
to — company’s outstanding first mortgage 334% 
bonds. 


' The corporation, with mills at South Brewer and Lincoln, Maine, is 
@ne of the country’s largets manufacturers of fine Ppapérs. For moré 
than 25 years Eastern has pioneered in the development of improved 
processes -in the manufacture of pulp as well as paper. 

. The corporation owns extensive woodlands in Maine and Nova Scotia 
@nd a large percentage of wood used in their plants comes from their 
@wn properties.—V. 166, p. 758. 


. Eastern Gas & Fuel Associates—Earnings— 








12 Months Ended Aug. 31— 1947 1946 
Total consolidated income_______________.__-_ $17,170,660 $12,245,445 
Provision for income taxes______________-___-_ 3,866,168 1,597,666 
Depreciation and depletion___..____._..__._._____ 4,770,261 3,947,620 
Xntérest and debt discount.__.___.______-____ 1,860,361 1,812,384 

Ry SI 6 i fs te oc ahi ealed i ws orca bert _... $6,673,870 $4,887,775 
Dividend requirements on 442% prior prefer- 

I es icc esc ak. i go hia ek saa iin ines a a 1,108,729 1,108,729 

Balance applicable to 6% pfd. stock_____---_ $5,565,141 $3,779,046 
Harned per share of 6% pfd. stock__.__.-._-__ $14.87 $10.10 


-—V. 166, p. 1149. 


Ebasco Services, Inc.—Employed by Government— 


The Treasury Department on Sept. 19 announced the employment 
of this corporation, management consultants of 2 Rector Street, New 
York, N. Y., to make a study of the policies and operations of the 
Wnited States Coast Guard. 

The survey commenced on Sept. 22, 1947, according to the contract. 

is the intention of the Treasury Department that the study be 
completed as expeditiously as possible in order that the Appropriations 
Committees of the Senate and House may’ have the benefit of its 
@onclusions in considering the Coast Guard appropriation for the 
fiscal year 1949.—V. 166, p. 758. 


El Paso Electric Co.—Earnings— 


Period End. July 31— 1947—Month—1946 1947—-12 Mos.—-1946 














Operating revenues _ $401,446 $364,990 $4,556,660 $4,033,128 
Gperation: ..—.-...---- 179,707 164,342 1,847,303 1,479,689 
Maintenance ____._-.-_ 29,992 21,088 295,818 185,610 
Depreciation --~-~~--~~- 26,667 25,000 311,667 296,943 | 
Amortiz. of franchise___ 278 PEST i 2 A. asians Se Sia 
Federal income taxes_-_-_ 34,708 22,512 427,752 332,355 
Gener tames ocioo..-- 40,985 35,360 428,478 401,618, 
Net oper. revenues_-_-— $89,109 $96,689 $1,242,578 $1,336,912 
Other income (net)_--. 133 1,152 Dr433 3,628 
OS ES Se ae $89,242 $97,841 $1,242,145 $1,333,284 
Int. and amortization__ 14,645 15,366 184,472 208,540 
I A 11,051 60,700 82,629 
Net income -_--_---~ $74,597 $71,424 $996,973 - $1,042,115 
Extraordinary reduction in Fed. income taxes Peat. > $221,641 
Preferred dividend requirements__._._._._________~ 67,501 . 67,501, 
Applicable te common stock________---_.__"_ $929,472 $752,973 
Per share (based on 381,994 shares)__.______-. $2.43 


$1.97- 
—V. 166, p. 853. Pe Mi 


El Paseo Natural Gas Ce. (Del.) (& Subs.)—Earnings— 

















' Period End. July 31— 1947—Month—1946 1947—12 Mos.— 1946 
Operating revenues _.__ $820,179 $713,258 $9,477,009 $8,020,595 
Oper. rev. deductions__ 409,204 363,214 4,551,770 4,352,050 
Explor. & develop. costs 679 5,767 36,047 138,895 
_-Belance *-200.2-:--_- $410,297 $344,277 - $4,889,192 ° $3,529,649 
Other income —_-~-.-- 88 Dr3,743 Dr53,408 Dr27,006: 
Gross income _______ $410,385 - $340,534" $4,835,784 $3,502,643 
Income deductions —___ 4,404 16,189 - 96,096 - B14,B33 
Federal income taxes___ 98,500 84,566 1,112,329 1,011,731 
Net income _________ $307,480 $239,779 $3,647,359 $2,116,079 
Pfd. stk. div. requirem’ts 25,625 9,774 307,500 100,099 

Balance for com. divs. } ; ce. 
and surplus ___-—_ $281,855 $3,339,859 | $2,015,979 


$230,005 
—V. 166, p. 853. ; 


Elec-Trick-Toys, Inc., Utica, N. ¥.—Files with SEC— 
The company on Sept. 30 filed a letter of notification with ‘the 
SEC for 750 shares preferred stock (par $100) and 750 shares common 
{par $1). Both classes. to be offered at par. Underwriter, Mohawk 
Valley Investing Co., Inc. Proceeds will be used for operation and 
developmeiit of business. ’ 


Electric Power & Light Corp.—Weekly Input— 
. For the week ended Sept. 25, 1947, the System input of subsidiaries 
of this corporation amounted to 63,397,000 kwh., an increase of 
—_ kwh., or 15.3%, over the corresponding week of 1946.—V. 166, 
p. a : ‘ 


Elgin Joliet & Eastern Ry.—Earnings— 


August— 1947 1946 1945 1944 
Gross from railway____ $3,154,060 $2,702,817 $2,087,562 $2,879,536 
Net from railway______ 1,117,945 840,641 67,519 649,650 
Net ry. oper. income___ 454,477 462,154 *97,432 249,073 

From Jan, 1— 

Gross from railway____ 25,153,049 16,341,285 22,781,399 22,907,446 
Net from railway______ 9,326,255 2,481,191 5,628,989 5,710,453 
Net ry. oper. income___ 3,684,588 354,645 2,269,131 2,076,856. 

*Deficit.—V. 166, p. 948. 

t 

Employees Credit Corp.— New Name, Etc.— 

See Railroad Employees Corp., below. ; 

Erie RR.—Earnings— 

August— 1947 1946 - 1945... 1944 
Gross from railway... $12,822,669 $12,185,056 $11,325,732 $13,392,377 
Net from railway______ 2,632,289 2,274,878 1,793,981 4,209, 782- 
Net ry. oper. income___ 942,537 1,322,971 1,093,207 1,458;692 

From Jan. 1— 

Gross from railway... 98,057,828 81,299,991 99,336,373 106,468,081 
Net from railway______ 20,017,211 8,819,344 25,363,249 - 34,145,693 
Net ry. oper. income___ 7,023,324 *42,660 11,038,718 13,714,065 


*Deficit.—V. 166, p. 948. 


Ero Manufacturing Co., Chicago—Registers With SEC 
- The cOmpany on Sept. 30 filed a registration statement with the 
SEC covering. 150,000 shares. ($1 par) common stock. Underwriter, 
Straus & Blosser, Chicago. The stock will be offered at. $7 a share.’ 
tag Le gets are being sold by stockholders who will receive proceeds.— 
: » p. 207. 


Family Finance Corp., Wilmington, Del.—Borrows $4,- 
000,000—The corporation, it was announced Sept. 25, has 
borrowed $4,000,000 on its subordinated notes from the 
Mutual Life Insurance Co. of New York for the purpose 
of financing its expanding business.—V. 165, p. 2798. 


Federal Light & Traction Co.—Dissolution Approved— 

The stockholders at a special meeting held on Oct. 2 authorized 
the officers to file a certificate of dissolution of this company in the 
office of the Secretary of State of New York. 
- There are 524,903 shares of common and 42,691 shares of preferred 
stock issued and outstanding, or a combined total of 567,594 shares. 
Voting in favcr of the resolution were 424,121 common shares and 
11,576 preferred shares. This represented a combined total of 435,697 
Shares, more than the necessary two-thirds required. There were 
602 shares of preferred against the proposal. 

The company stated it hoped to make a distribution about Oct. 15 
te common shareholders of $11 in cash together with one share of 
Public Service Co. of New Mexico and one share of Federal Liquidating 
Corp. for each share of Federal Light & Traction Co., common share 


held. 
: CONSOLIDATED INCOME ACCOUNT 


Period End. June 30— 1947—-3 Mos.—1946 1947—-12 Mos.—1946 ~ 

















Operating revenue_____ $1,175,087 $1,107,717 $4,669,290 $4,976,369 
Oper. exp., maint. and 
general taxes _______ 723,758 716,048 3,182,285 3,227,349 
Deprec. and roirements 86,075 84,113 * 321,799 350,346 
Pederal income taxes___ 119,655 110,711 384,792 402,786 
eee Deets tates os ee ee ee 277,016 
Operating income ___ $245,598 $196,843 $780,413 $718,870 
*Current earns. receiv. 
from subs'd. companies 
, mI 7 OR SO Ne pe a ee Le okt (2 ORE: 438,288 
Other income _______ Dr9,2638 5,997 Dr9,700 24,465 
Gross income —___==_ $236,339 $202,841 $770,713 $1,181,624 
Income deductions ____ 61,164 46,642 242,109 236,247 
Net income _________ $175,165 $156,196 $528,604 $945,376 
Pfd. dividends—Federal 
Light & Traction Co._ 64,036 64,036 256,145 256,146 
Balance to earned 
surp. after pfd. divs. $111,129 $92,162 $272,458 $689,230 
Amt. per sh. on 524,903 
shares of com. stock._ $0.21 $0.18 $0.52 $1.31 


—V, 166, p. 1149. ; 
Fireman’s Fund Indemnity Co. (Calif.)—Offer— 


See Fireman’s Fund Insurance Co. below.—V. 155, p. 824. 


Fireman’s Fund Insurance Co. (Calif.)—Exch. Offer— 

The directors have voted to make an offer to acquire the outstand- 
ing stock of the Fireman's Fund Indemnity Co. on a share-for-share 
basis, with an alternative cash offer to stockholders holding ten shares 
or less of record Sept. 25, 1947.—V. 158, p. 7 


Firestone Tire & Rubber Co.—Partial Redemption— 


A total of $625,000 of 20-year 3% debentures due May 1, 1962, 
have been called for redemption on Nov. 1, 1947, through operation 
of the sinking fund, at 100% and interest. ,Payment will be made 
at the office of J. P. Morgan & Co., Incorporated, 23 Wall Street, 
New York, N. Y., or at The Cleveland Trust Co., Cleveland, Ohio, 
—V. 166, p. 948. 


First Investors Shares Corp., N. Y.— i ith 
“ant p Registers with 


The company on Sept. 29 filed a registration statement with the 
SEC covering $2,250,000 of DW Plans, $5,500,000 of DWN Plans, and 
$2,250,000 of DWP Plans. Underwriter, First Investors Shares Corp., 
New York. The plans are periodic payment plans and fully paid’ 
plans for the acquisition of shares of Wellington Pund, a mutua§ 
investment fund.—V. 162, p. 134. 


First National Stores, Inc.—Earnings— ; 
* Quarter Ended— June 28,'47 June 29, 46 


Net profit before Federal. taxes... $2,496,963 $2,329.66 
Wederal. tate 605 Or ee see 949-546 885,274 
_ Net profit ‘after Federal taxes___._.° $1,547,417 $1,444.39 
Common shares outstdg. (excl: treasury stock) 818,569 818;5 
Earnings.per common share... $1.89 $1.76 
—V. 165, p. 1589. : 
Florida East Coast Ry.—Earnings— »* 
August— 1947 1946 1945 1944 
Gross from railway__._ $1,692,747 - $1,633,338 $1,988,747 $2,088,559 
Net from railway______ *99,099 *67,107 418,952 514,489 
Net.ry..eper.. income ___ *308,988 *195,969 279,077 340,338 
From Jan, 1— A 
Gross from railway_... 18,574,547 17,877,200° 21,131,772 22,627,413 
Net from. railway__.—__ 3,102,245. 4,042,939 8,009,377 10,053,297 
Net ry. oper. income_. 898,765 2,166,892 3,610,612 4,547,018 


*Deficit—V. 166, p. 566. 


Flour Mills Co. of America—New Director— 


John D. Baker, Jr., a partner of the New York Stock Exchange 
firm of A. M. Kidder & Co., has been elected a director.—V. 164, 


p. 1720. 
Foote Bros. Gear & Machine Co.—Earnings, Etc— 
Eight Months Ended June 14— 1947 1946 -- 
Net profit (approximately)... .._-.._____ $110,000 *$82,000 
*Net loss. ae 


CAPITAL STOCK AND SURPLUS -ACCOUNT, JUNE 14, 1947 


Preferred stock ($10 I an a eee $314,470 
Common stock ($2 par value)_____._.--_--__-____ as a 436 


Canital suepitte. > Hs Lr Sasd Sa reli sg le 615.106 
Donated surplus __ Beran daca 6 ate EE deen 2 oa ime a 60,008 
SIG BOC POE on nana np oe bp nkp ae ni haus os 1,671,428 

Fotal capital. and surplus.o. 2 ink ics ull _~ $3,297,302 


W. A. Barr, President,. stated that dividends declared this fiscal 
year to July 24.0n both the preferred and common stock aggregated 
$144,972. The directors of the company recently declared a dividend 
of 10 cents a share on the common stock, compared with 25 cents 
paid previously. 

Shipments for the eight months’ period were approximately 55%” 
aver shipments for the same period of last year, he said. The backlog 
of unfilied orders on July 24 was approximately $5,000,000 and the 
demand for the company’s products continues at a high level. > 

The working capital of the company as at June 14, 1947 amounted 
0 eee ee which was $488,000 in excess of mortgage requirements, 
—V. 166, p. 268. ‘ 7 


Fort Pitt Brewing Co.—5% Stock Distribution— ~~ ,; 


On Sept: 24, the directors declared-a 5% stock dividend and the 
usual quarterly cash dividend of 10 cents per share, both payable 
Oct. 29 to stockholders of record Oct. 15. oe 

The stock distribution will be made out of the shares purchase 
by the company on Sept. 16, 1947 from the Estate of John W. Hub» 
bard, deceased, and now held in the company’s treasury. 4 

In lieu of distributing fractional shares the Peoples First National 
Bank &~-Prust Co., Pittsburgh, Pa., has been directed on behalf of 
the shareholders. who.would be entitled to such fractions to sell thé 
shares representing the sum of such fractions and to cause the net- 
proceeds of such sale to be distributed. pro rata to such shareholders 


" ; \ 


in cash.—V. 165, p. 208. 


Fort Worth & Denver City Ry.—Earnings— 


- August— 1947 1946 1945 1944 
Gross from railway__-_ $1,663,469 $1,048,424 $1,353,893 $1,572,969 
Net from railway_--- ~~ 754,844 165,145 364,171 658,532 
Net ry. oper. ineeme___ 398,292 69,421 644,085 276,754 
From Jan. 1— ‘ 
Gross from railway 9,727,124 7,927,462 11,140,017 11,061,936 
Net from railway__ ~~~ 3,081,750 1,237,052 3,318,032 4,668,852 
Net ry. oper. income___ 1,543,076 558,175 1,573,755 2,119,689 


—V. 166, p. 854. 


Frailey Industries, Inc., N. ¥.—Files with SEC— 

The company on Sept. 26 filed a letter of notification with the SEC 
for 34,500 shares of class A stock (par $1), to be offered at $5 per. 
Share. Underwriter, Edward R. Parker Co., Inc., New York. Pro 
ceeds will be used to expand sales of products, etc.—V. 165, p. 2276, 


Frontier Power Co..—Statement of Income— 








' Eight Months Ended Aug. 31— 1947 1946 , 
Ceres: STINE eo a 4 ln tee $712,822 $635,173 
Oat ONG ia Sk So sles 367,296 347,973 
EUs os og So es Reap 51,436 31,506 
Fe OEE) Siok Se hs oan 83,101 77,187 

Net operating revenwes......_........--.-... $210,988 $178,506 
Wy Ce a a eee Soe Se fed 110,142 89,653 
Net: ineume’ per Mares 2.4 oe $0.78 $0.64 
—V. 166, p. 1253. 

Fundamental Investors, Inc.—Earnings— ' 

6 Months Ended June 30— 1947 1946 
"TOtGL:ciOOGOE ni la ee ca eeda ae $386,422 $235,663 
Wapensees pies BSS Me tay Os PR tg wk 80,840 86,233 
< BOC Dee es ie Jeaes sw i aieaeaaiwd $307,582 $149,430 
Celt: GIIRUOOe «3275 0 ae ae 357,736 149,430 


BALANCE SHEET, JUNE 30, 1947 


ASSETS—Investments, at market quotations (cost, on basis of spe- 
cific certificates purchased, $17,948,687), $18,939,788; U. S. Treasury 
certificates cf indebtedness, $3,013,449; cash on deposit, under cus- 
todian agreement, $486,275; dividends and interest receivable, $69,312; 
receivable for securities sold, $32,679; receivable on subscriptions to 
capital stock, $124,237; cash on deposit for scrip redemption and 
unclaimed dividends, $2,696; total, $22,668,436. * 

LIABILITIES—Payable for securities purchased, $71,841; payable on 
own capital stock repurchased, $36,793; accrued expenses and miscel- 
laneous taxés, $21,634; unredeemed scrip and unclaimed dividends, 
$2,696; capital stock ($2 par), $3,430,194; treasury stock (22,796 
shares), Dr$45,596; capital surplus, $18,166,845; earned surplus (defi- 
cit), $7,072; unrealized net appreciation of investments, $991,101; 
total, $22,668,436.—V. 166, p. 666. ; 


Gardner-Denver Co.—Increases Common Dividend— 


A quarterly dividend of 35 cents per share has been deciared on 
the common stock, payable Oct. 20 to holders of record Oct. 7. Pre« 
viously, the company paid 25 cents per share each quarter. 
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New Chairman and Director Elected— 


H. G. Myers has been elected Chairman of the board to fill the 
vacancy created by the death of W. H. Leonard, Arthur E. Johnson 
has been named a director. 


Opens New Branch Offices— 

The company announces that rapidly increasing demand for 
Gardner-Denver products has necessitated the opening of three new 
branch offices, to be located in New Orleans, Cleveland and Kansas 
City. These new sales and service offices will bring the total to 29 
domestic branch offices. 

' The new branch office in New Orleans was opened on Sept. 1 and 
the new Cleveland office on Oct. 1. It is planned to open the Kansas 
City office on Oct. 15. 

These new branch offices wil] sell and service the company’s line 
Of rock drills, pumps; compressors, mime car loaders, hoists and 
Grilling engines.—V. 166, p. 466. 


(The) Garleck Packing Co. (& Subs.)—Earnings— 








6 Months Ended June 30— 1947 1946 
ee Bae ON TTR AR AN aie ieee Ee po AP a $1,233,287 $449,282 
COU IAITT RU a nn ee 26,096 27,248 

ss Sa a $1,259,383 $476,531 
ER OOS ORG SEER ae ate SES he pat 51,891 38,665 
Prov. for United States and Canada inc. taxes 460,575 158,017 
WR SRG TERE Ge IE Belts Shas, A TS ee $746,916 $279,849 
Re a aaa ee 209,250 202,259 
Common shares outstanding. _~.-.-__________- 418,560 418,500 

$1.78 $0.66 


Earnings per common share__-__--__----__.-- 
CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 


ASSETS—Cash, * $2,728,430; U. S. treasury notes series C—at cost, 
$30,000; dominion of Canada bonds, due prior to June 30, 1948— 
at cost (quoted market value, $25,063), $25,000; accounts receivable 
Aless reserve for decubtful accounts, $119,527), $1,116,986; expense 

vances, $4,883; inventcries (at lower of cost or market), $3,959,372; 

vestments, $94,198; estimated postwar refund of Canada excess 
profits taxes, $23,969; plant property (at cost), (less reserves for de- 
preciation, $4,401,210), $4,310,089; patents and trade-marks, $1; de- 
ferred charges, $288,929; tctal, $12,581,857. 
‘~ LIABILITIES—Notes payable to banks, due prior to June 30, 1948, 
$186,729; accounts payable, $250,916; U. S. and Canada income taxes, 
$755,736; accrued salaries and wages, commissions, etc., $387,426; ac- 
crued miscellaneous taxes, $218,621; notes payable to banks, $2,513.271; 
reserve for contingencies, $115,000;:commecn stock (€1 par), $418,500; 
capital surplus, $656,988; earned surplus, $7,078,671; total, $12,581,857. 
~V. 163, p. 2156. 


; General Instrument Corp.—New Record Changer— 


* This. corporation began preduction last. week on. a new automatic 
phonograph record changer which will be sold to set manufacturers for 
Substantially less than the current model~ which it surpasses in effi- 
ciency and durability, it is announced by Richard E. Laux, Executive 
Vice-President. ~ ; , 

| The corporation expects te reach full production before the end of 
the year*at its Elizabeth, N. J., -plant.—V. 166, p. 759. 

+ . - 


General Machinery Corp.—Consolidation -Approved— 
See Lima Locomotive Works, Inc., below.—V. 166, p. 759. 


: General Publie Utilities Corp— Weekly Output— 

The electric output of this company for the week ended Sept. 26, 
1947, amounted to 140,158,609 k 
gr 11.3‘0, over the corresponding week of 1946.—V. 166, p. 1253. 


General Steel Castings Corp.—$1.50 Dividend— 

The directors on Sept. 26 declared a dividend of $1.50 per share 
on account of accumulations on the preferred stock, payable Nov. 14 
to holders of’ reeord Nov. 5. A similar distribution was made in’ 
preceding quarters. 

‘ Following payment of the dividend just. declared, arrearages will 
@mount to $61.50 per share, it was stated.—V. 166, p. 566. 


General Telephone Corp. (& Subs.)—Earnings— 














é ; 3 Mos. End. ——6 Mos. Exd. 12 Mos. End. 
« Period— June 30,'47 June 30,°47 June 30,46 June 30,47 
Total oper. revenues___ $10,104,339 $20,654,256 $18,795,405 $41,009,191 
Total oper. exps. and 
We Rea 9,111,843 18,189,194 15,683,626 35,940,383 
Net oper. income____ $992,495 $2,465,062 $3,111,779 $5,068,808 
Total misc. deductions__ 63,253 129,068 89,307 204,909 
Net earnings healed edi acndee $929,242 $2,335,993 $3,022,472 $4,863,899 
Int., etc., deductions_. . 626,943 1,222,150 1,142,209 2,339,704 
Net income__._____- ee $302,299 $1,113,842 $1,8£0,262 $2,524,194 
rps. per com. share_ $0.31 $1.13 $1.91 $2.56 


—V. 166, p. 1050. 


Georgia & Florida RR.—Operating Revenues— 

—Week End. Sept. 21-— 
1947 1446 
$40,700 $38,650 


1947 
£1,664.487 


1946 
$1,752,653 


Perioi— 
Oper. revs. (appvox.)__ 
—V. 166, p. 1254, 


Georgia Power Co.—Earnings— 


» Period End. Aug. 31— 1947—-Month—-1946 1947-12 Mos.—1946 
Gross revenue $4,774,380 $4,392,618 -$56,353,3e6 $51,228,326 











Operating expenses ___ 2,661,004 2,375,437 - 29,834,860 25,033,343 
Prov. for Gepreciation__ 475,000 426,750 5,507,000  5,026,000- 
Amortization of plant 

acquisition adjstments 150,000 165,500 1,955,000 2,135,203 
General taxes Oh Sta aA { 4,421,452 3,771,544 
Federal income & excess 674,592 639,164; 

profits taxes Be A alae | 4,222,035 4,941,727 
- Gross income —_____ *$813,784 $785,767 $10,413,039 $10,320,509 
Int. on long-term debt 295,973 297,902 3,553,105 ~~ 3,586,316 
Amert. of prem. on debt Cr9,717 Cr9,717 Cri16,608 Crl116,608 
ther deductions __.___ Cr4,815 Cr1,077 35,790 140,118 
"Net income __/_-.-_ $532,343 $498,659 $6,940,751 $6,710,683 
Dividends on pfd. stock 223,005 223,005 2,676,064 2,676,064 

Métebeee 2 oes $309,337 $275,653 $4,264,687 $4,034,619 
=V. 166, p. 1150, i % 

Georgia Southern & Flerida Ry.—Earnings— 
- August— 1947 1946 1945 1944 
Gross from railway__-_ $461,141 $458,608 $565,868 $557,583" 
Net from railway__---_ 45,375 86,066 196,709 185,025 
Net ry. oper. income_-__ *29,521 22,445 56,606 64,936 
* From Jan. 1— 
Gross from railaw_..__ 4,069,690 3,732,308 4,553,068. 4,502,516 
Wet from railway___-__ 912,507 659,918 1,762,415 1,671,111 
Net ry. oper. income__-_ 251,894 185,984 539,639 469 ,620- 


: *Deficit—V. 166, p. 949. 


‘ Gerity-Michigan Corp.—Name Adopted— 
See Gerity-Michigan Die Casting Co. below- 


_ Registers with SEC— 


The company on Sept. 29 filed a registration statement with the 
SEC covering 40,049 shares ($1 par) common stock. The name of 
the underwriter will be filed by amendment. The shares are being 


ig ost the account of James Gerity, Jx., company President.—V. 166, 





wh., an increase of 14,255,127 kwh., 


—Jan. 1 to Sept. 21— 


Gerity-Michigan Die Casting Co.—Changes Name— 


The stockholders on Sept. 23 voted to change the name of this 
ecmpany to Gerity-Michigan Corp., to hold annual meetings in Adrian, 
Mich., instead of Detroit, and approved a stock bonus plan for salaried 
employes and officers. The name was changed because the former 
style was not representative of the company’s manufacturing and 
merchandising scope, it was stated.—V. 166, p. 1051. 


Glidden Co., Cleveland—Split-Up Approved— 


The stockholders at a special meeting held on Oct. 2 voted to 
increase the authorized common stock from 1,200,000 shares to 
3,000,000 shares, to effect a split-up of the common stock on @ 
uwo-for-o1le basis to become effective Oct. 24, the record date. 

The stockholders also approved a proposal to change the voting 
power of the common stock, so that convertible preferred stock, 
if and when entitled to voting rights, will have the same propor- 
tionate voting power after as well as before split-up of common 


stock.—V. 166, p. 1150. 


Glebe Aircraft Corp.—SEC Declares Stock Worthless 


The SEC in its findings and opinion Sept. 25 found the stock 
registration of the corporation contained ‘materially false and mis- 
leading statements and omissions.” The SEC issued a stop onder 
suspending. the effectiveness of the registration statement. 

However, the company has already been declared bankrupt and 
the securities have been distributed. The Commission said these 
securities ‘are worthless and the possibility of future trading in the 
securities appears remote.”’ 

The SEC added: “We think it. clear that whenever a registration 
statement contains materially false or misleading statements or 
omissions, we have the power to issue a stop order no matter what 
the status of the securities then is.” 

The company’s registration covered 150,000 shares ($10 par) 5%% 
cumulative convertible preferred which was sold to the public in 
March and April, 1946.—V. 165, p. 3394. 


(B. F.) Goodrich Co.—Tube Sales Twice Prewar— 


Sale. and production records for automatic self-puncture-sea 
inner tubes confirm the impression of a continuing postwar deman 
ior premium merchandise, according to company figures. 

During the first half of this year the company sold more than 
twice “as many of its self-sealing tubes as were moved in any 12- 
month period before the war, the figures reveal. Production is still 
far short of demand, although it is more than double the prewar 
rate, the company reported.—V. 166, p. 1150. 


Gorham Manufacturing Ce.—$2.50 Dividend— 

A dividend of $2.50 per share has been declared on the common 
stock, payable Dec. 15 to holders of record Dec. 1. Previous payments 
made this year were: Jan. 15, $2; March 15, 75 cents; June 16, $1; 
and Sept. 15, $1.50. In 1946, dividends paid totaled $6.25 per share. 
—V. 165, p. 2413. 


(H. W.) Gossard & Co. (& Subs.)—Earnings— 











Nine Months Ended Aug. 31— 1947 1946 1945 
Gross profits from sales before 
SOebectaties 8.5 22ers $2,462,147 $1,805,251 $1,788,767 
*Selling, advertis. and admin. exps._ 1,740,757 1,335,504 1,260,782 
Social Security and old-age benefit 
Sn oo sok cn ogeeu 38,272 35,898 32,261 
Operating’ previt..._..- $683,118 $433 849 $495,723 
Ineotite “epedite.. Se lee 50,784 46,129 37,325 
* Net profit_-_______ anpealty See $733,902 $479,978 $533,049 
Deproeratien: 2 -Saevis Joe eee 27,270 26,802 26,830 
Prov. ‘for Fed. income and excess 
pretits > tamee 3 22 oS ea 274,329 175,947 275,591 
Exch. less- on~prof:' of foreign subs. 1,754 721 2,904 
Net profit__.__.............__-_-_ $430,548 . $276,508 $227,724 
$1.99 $1.28 $1.05 


Earned per share__---__--.-_----- 
*Including discounts on sales, provision for bad debt and taxes, but 
not including Federal income taxes.—V. 166, p. 371. 


Graham-Paige Meters Corp.—New Vice-President— 

Alfred E. Barton -has. been eleeted Vice-President “and ‘Treasurer of 
this corporation. He was Assistant Treasurer of Willys-Overland 
Motors, Inc.-—V. 166, p. 655. 


Grand Stores Co., San Diego, Calif.—Files with SEC— 


“On Sept. 24 a leiter of notification was filed with the SEC for 
5,000 shares ‘($1 par) common stock, on behalf of Charles R. Goff, 
President. The stock is to be sold through registered dealers at 
market.—V. 166, p. 1254. 


Grand Trunk Western RR.—Earnings— 


-August— 1947 1946 1945 1944 
Gross from railway_._.__ $4,069,000 $3,177,000 $3,089,000 $2,915,000 
Net from railway__-_--~~- 804,063 193,770 502,336 586,643 
Net ry. oper. income_-_- 425,065 *157,628 350,324 417,754 

From Jan. 1— 

Gross from railway... 29,621,000 21,839,000 24,806,000 23,711,000 
Net from railway__--— 5,935,133 118,424 5,093,434 5,365,929 
Net ry. oper. income--- 2,704,241 *1,782,036 3,204,030 3,439,119 


*Deficit.—V. 166, p. 855. 


Gulf Mobile & Ohio RR.—Interest, etc.— 

The company on Sept. 25 notified holders of its general mortgage 
income bonds, series A and B, that the annual interest for 1947 would 
be paid on April 1, next year. Payments to be made are 5% on the 
series A 5S of 2014 and 4% on the series B 4s of 2044. 

The directors on Sept. 19 deciared a dividend of $2.50 per share on 
the $5 preferred stock without_par value, payable on Oct. 21, 1947, to 
holders .of. record Oct. 1, 1947. Payment of this dividend will be 
withheld in cases where certificates for 6% preferred stock of Gulf, 
Mobile & Northern. RR. Co. have not. been. exchanged. for.$5 pre-. 
ferred stock certificates. and common stock certificates of Gulf, 
Mobile & Ohio RR Co. pursuant to the agreement of consolidation. 
Stockholders who have not exchanged their certificates should do so 
at once through Kuhn, Loeb & Co., transfer agent, 52 William St.,-. 
New York, 5, N. Y., in order to obtain payment of dividends accumu- 
lated in respect thereof in the amount of $25 on each preferred share. 


—V. 166, p. 1051. 


Gulf States Utilities Co.—Asks Authority to Issue Note 


and Bonds— 
The company has applied to the FPC for authority to negotiate a 


bank note for $1,000,000 and to issue $1,000,000 of 1976 seri€és bonds_ 


for the purpose of securing the note. The secured note would bear 
interest at-the rate of 142% per annum. The net amount realized as 
a result of the transaction would be $994,350, the application stated, 
which would be used to help carry forward the company’s construction 
program for 1947, expected to require the expenditure of approximately 
$9,000,000. It was proposed that the secured note be issued to the 
Irving Trust Co., New York.—V. 166, p. 1051, 


(The) Harvill Corp.—Acquires Another Plant— 


Harry Gillett, President, on Oct. 1 announced the. acquisition by 

this corporaticn of a third die casting plant at 4358 Roosevelt Road, 
Chicago, Ill. : 
* The new plant, having a complete engineering department, repre- 
sents a $750,000 investment by- the parent company. This unit will 
ke self-contained, and equipped to handle the complete process from 
the design, and manufacture of die casting dies to the finished pro- 
duction of aluminum, zinc, magnesiim and brass castings. Operations 
will be conducted by a wholly owned subsidiary, the Harvill Mid-West 
Corp. 

“The Chicago subsidiary, in addition to the Fall River, Mass., and 
the ‘Los Angeles, Calif., plants will make possible,” Mr. Gillett 
pointed out, 
duplication. costs for manufacturers distributing products nationally.” 
—V. 165, D. 2277. 


“the elimination of excessive freight charges or die’ 


Hamilton Mfg. Co., Two Rivers, Wis.—Earnings— 














Jan. 1, °47 Year 

Period— to June 14,’47 1946 
Sales (less discounts, returns and allowances). $4,312,122 $7,938,743 
Manufacturing cost of sales._.._.....------_ 2,898,890 5,353,161 
Selling, general and administrative expenses___ 460,096 1,036,104 
Earnings from operations.___....-...-..-- $953,136 $1,549,479 
GUBRE NOONE don 5 = din 835 hen enenee 29,177 90,482 
Petied CRE. - simatic ao ntlciomitibenios se $982,314 $1,639,958 
Bhs; ORR BB osc. cdi cin Aleem ene 65,000 105,006 
Paderal incomes tO8es....o..0-—--+--ekbnn ne ~~ 375,000 605,008 
ia eR aie nn i i RS. eases eee $542,314 $929,958 
Dividends on preferential participating stock. 50,000 150,000 
Dividends on common stock..-.-..----------- 200,000 300,000 
SMI oc sc cedhcoeceerniniosse casnsnt aa Roekedaeeaeaes $292,314 $479,958 


BALANCE SHEET, JUNE 14, 1947 

ASSETS—Cash on hand and demand deposits in banks, $405,803; 
aecounts receivable (net of $30,500 reserve), $1,212,988; inventories, 
$2,352,371; sundry accounts and notes receivable, $40,360; cash surren- 
der value of. life insurance on executive employees, ‘$103,983; fixed 
assets (less reserve for depreciation of $1,852,368), $1,659,365; prepaid 
insurance and expenses, $42,105; total, $5,816,975. 

LIABILITIES—aAccounts payable, $335,331; accruals for salaries and 
wages, $144,808; accrued taxes, not including taxes on income, $86,221; 
dividend payable, $200,000; State and Federal taxes on income (net), 
$236,570; reserve for workmen's compensation self-insurance, $125, 
neserve for contingencies, $380,000; common stock ($5 par), $2,000,000; 
capital surplus, $1,305,477; earned surplus, $1,003,569; total, $5,816,975, 
—V. 165, pp. 2414, 3284, 


Havana Lithographing Co.—New Director— 
-. Pred J. Young, President of F. J. Young & Co. Inc., has been 
elected a director.—V. 165, p. 2671. 


Haverhill Gas Light Co.—Earnings— 

















. Perioc End. July 31— 1947—Month—1946 1947-12 Mes.—1946 
Operating revenues ___~ $71,317 $64,247 290 $765, 8T3 
Quevation: «assis 48,622 42,992 598,893 496,813 
Maintenance —__..__.-- 5,705 3,977 62,735 37,881 
FR a sithike a esi ans 9,524 10,087 113,508 117,600 
| Net oper. revenues__-— $7,467 $7,191 $93,155 $113,579 
Non-oper. income (net) 3,120 2,841 30,083 17,449 
ANOS isi eee $10,586 $10,032 $123,238 $131,028 
Retire. reserve accruals 2,917 2,917 35,000 35,000 
Interest charges __-- ~ 3 Cr31 339 
Net income ___..____ $7,666 $7,146 $87,899 $95,636 
Earned surplus—beginning of period_...___. 665,655 646,186 - 
BORO cinssintaied en chien ie bia a eel $753 554 $741,822 
Divigends dectared: i..— ak ae , 76,169 
Earned surplus—end of period__.-.----.---~ $674,930 $665,655 


—V. 166, p. 567. 


Hawaiian Commercial & Sugar Co., Ltd., Hawaii 
Merger— 
“An agreement for consolidation was reached on Sept. 18, which 
would merge this company, and the Maui Agricultural Co., Ltd. The 
plan of consolidation was approved on Sept. 18 by the board of direc- 
ters of each’ ny and needs only ratification by stockholders to 
become effec by March 3], 1948. It is proposed that the new com- 
pany be nam he Maui S Co., Ltd. ; 
- It is estimated that preduction of the two companies during 1947 
will be about 116,000 tons. In the peak year of the last decade, 1937, 
the two companies produced about 125,000 tons. 

The proposed new company would have only one class of steck— 
common capital—which would be issued to stockholders of the present 
companies in exchange for the shares now held ‘‘on such basis of 
comparative value as may be later determined by majority vote of the 
board of directors of each constituent corporation.”—V, 147, p. 1929, 


Hayes Manufacturing Corp.—Operations at Capacity— 

This corporation and its principal subsidiary, American En : 
Corp., are operating at capacity, according to R. W. Clark, President, 
who added that Hayes’ consolidated annual report for the fiscal year 
ending -Sept. 30 will show the largest volume of billings and the 
largest earnings in years. Present back-log of unfilled orders amounts 
to $14,000,000, he said.—V. 166, p, 1254, , 


Hershey Chocolate Corp.—371s-Cent on New Stock— 


A dividend of 37% cents per share has been declared on the 
increased common stock, payable Nov. 15 to holders of record Oct. 25. 
This is equivalent to $1:12% per share on the increased common 
stock outstanding following the issuance on Sept. 18 of two addi- 
tional shares fer each share held. 

’ Prior to the’ stock distribution, the company paid regular quarterly 
dividends of 75 cents per share, and, in addition, an extra of $1 was 
paid on Aug. 15.—V. 166, p. 1255. ‘ 


(R.) Hoe & Co., Inc.—New Treasurer— 
John R. Kingan has been elected Treasurer to fill the vacancy 


caused by the resignation of T. S. Chadeayne. 
Mr. Kingan joined Hoe in 1929, and was named Assistant Treasurer 


in 1942.—V. 166, p. 371. 


Illinois Central RR.—Reduces Indebtedness— 

The company has acquired an additional $1,696,000 of system bonds: 
and $159,000 of leased line stock, viz.; $796,000 4s of 1953; $455,000 
4s of 1952; $348,000 Illinois Central-Cairo Bridge 4s of 1950; and 
$97,000 Illinois Central-Omaha division first 3s of 1951. The bonds’ 
were purchased at a cost of $1,720,459 and the stock at a cost of $154,-' 
541, according to a report filed with the Securities and Exchange 
Commission. 


EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS 
Period End. Aug. 31— 1947—-Month—1946 1947—8 cecil 
$ $ 











$ : 
Railway oper. revenves 20,141,195 18,785,293 157,648,157 175.%70.056 
Railway oper. expenses. 15,269,846 14,615,984 118,322,706 110,836,766 
Railway tax accruais__ 2,570,265 2,105,702 19,959,603 13,356,611. 
Equip. & joint facility % 
.rents (net. Dr)_--- -_- 196,659 209,112 2,303,764 1,618,509 

Net ry. oper. income_ 2,104,425 1,854,495 17,062,084 10.058.170 
Other income —_-----~ 127,216 128,176 1,009,245 1,044,360 
Misc. deductions ~---~- 6,616 3,483 66,678 33,983 
‘Income available for 

fixed charges ~-~-- 2,225,025 1,979,188 18,004,651 11,063,547 
Fixed charges ~-----~--~ £94,972 954,813 7,216,534 7,041,264 

Net income -------~-- 1,330,053 1,024,375 10,788,117 3,422,283 
—V. 166, p. 856. 

Illinois Terminal RR.—Earnings— 

August— 1947 1946 1945 1944 
Gross from railway_... $1,041,341 $887,362 $869,210 $1,038,306 
Net from railway--_--~-~ 368,695 254,877 273,528 495,812 
Net ry. oper. income.__ 172,421 108,314 102,499 127,230 

From Jan. 1-— 

Gross from railway__-- 7,839,543 6,041,936 7.801.108 '17.733,591 
Net from -railway__-—~—~ 2,457,042 1,317,779 3,189,322 3,510,118 
Net ry. oper. income_._- 1,122,529 505,826 934,523 922,285 


—vV. 166, p. 856, 
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Indiana Harbor Belt RR.—Earnings— 


Period End. Aug. 31— 1947—-Month—1946 1947—8 Mos.—1946 











Ry. oper. reveiuues_____ $1,729,258 $1,502,342 $13,688,945 $10,498,630 
By. oper. expenses______ 1,396,576 1,374,924 11,250,021 10,526,937 
Ry. tax accruals_______ 69,494 84,474 846,450 672,122 
Equip. & jt. fac:l. rents 87,327 103,948 1,283,153 1,208,917 

Net ry. oper. income_ $175,861 *$61,004 $309,321 *$1,909,346 
Other income _______- 4,489 5,223 42,666 27,599 

Total income ________ $180,710 *$55,781 $351,987 *$1,881,747 
» Misc. deductions ______ 2,332 3,765 27,237 27,134 
Total fixed charges__-_- 41,417 41,639 331,552 333,918 

Wet income ___...__- $136,961 *$101,185 *$6,802 *$2,242,799 


*Deficit.—V. 166, p. 1052. 


International Business Machine Corp.—Promotions— 


J. G. Phillips, Vice-President and Treasurer, has been elected 
Executive Vice-President. Thomas J. Watson, Jr., Vice-President and 
a director of the corporation, has been elected to the executive and 
finance committee; A. L. Williams, Controller, as Treasurer; Herbert 
T. Hansford, Assistant Controller, as Controller; and Bernard Wiegard, 
General Auditor, becomes Assistant Controller.—V. 166, p. 950. 


International Paper Co.—Plans to Spend $25,000,000 
Additional on Building Program in U. S.—Pays $5,000,- 
000 of Notes—John H. Hinman, President, on Sept. 30, 
made the following statement: 

The directors have approved a construction program for 1948 and 
2949 inyolving the expenditure. of $25,000,000 in the United States. 
This program will include inefteases in kraft board capacity of the 
cempany of approximately 900 tons per day and kraft paper capacity 
ef approximately 100 tons per day. In addition to this increased 
capacity it provides substantial expenditures to lower costs and in- 
erease efficiencies of existing mills and also provides for the acquisi- 
tion of additional] timberlands. 

Following the general policy of the company, the additional capacity 
will be obtained not by building new mills, but by changes in existing 
mills, which is a much more economical method. 

This brings to $47,0°0,000 the total construction expenditures au- 
thorized by the company for the years 1947-1949. The 1947 program 
which involved expenditures of approximately $22,000,000 in the United 
States, including increased kraft paper capacity of 275 toms per day, 
is progressing according to schedule. 

The company plans. to meet the expenditures involved in both of 
these programs without borrowing any money or issuing any additional 
capital stock. 

On Sept. 30 the company paid $5,000,000 on its unsecured 2% notes 
which represent the only intérest bearing debt of the company. This 
Payment reduces the outstanding notes to a balance of $5,000,000, of 
which $434,545.45 mature Dec. 31, 1947.—V. 166, p. 950. 





NOTE—For mechanical reasons it is not always 
possible te arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








International Rys. of Central America—Earnings— 
Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946 


Railway oper.-revenues_. $1,049,057 $831,411 $9,012,068 $7,303,649 
Net revenue from rail- 

way operations _____ 308,385 277,471 3,160,275 2,518,320 
Imcome avail. for fixed 

gg ALD ea 229,872 204,799 2,368,010 1,870,334 
Mat mcome 2... 187,548 167,990 2,080,297 1,574,215 
—V. 166, p. 950. a 

a! 

- International Telephone & Telegraph Corp—New Ap- 

pointment— 


William Hatton, a leading engineer in the field of international 
telephone communications, has been appointed as Director of Manu- 
facture of this corporation and its world-wide manufacturing and 
sales affiliate, the International Standard Electric Corp. 

In his new post, Mr. Hatton, who has been associated with I. T. & T. 
and its affiliated companies since 1919, assumes, in addition to his 
present duties as Director of Engineering, ful! responsibility for the 
system-wide Coordination and development of manufacturing methods. 

Mr. Hatton is Vice-President and a director of the International 
Standard Electric Corp.—V. 166, p. 856. 


Interstate Gas & Electric Co.—Calls 6% Bonds— 


The cempany has called for redemption on Dec. 1, next, all of its 
Outstanding first lien collateral and refundmg 6% gold bonds, series 
A, due Dec. 1, 1951, at 100% and interest. Payment will be made 
at the City National Bank & Trust Co. of Chicago, successor trustee, 
208 South La Salle St., Chicago, Ill.—V. 124, p. 506. 


Investors Reyalty Co., Inc., Tulsa, Okla.—Retires 8% 
Preferred Stock— 


All of the remaining outstanding shares of $25 par value 8% pre- 
derred stock were recently called for redemption as of Sept. 30, 1947 
@t $30 per share and accrued dividend of $1 per share. At last 
accounts there were outstanding 3,001 shares of the original issue of 
13,678 shares. 

The usual semi-annual dividend of 2 cents per share on the common 
stock, par $1 was also paid on Sept. 30 to holders of record Sept. 15. 
A similar payment was also made on March 24. Total paid on the 
common stock in 1946 was also 4 cents per share. 

A letter to the stockholders, dated Sept. 30, further 
announced as follows: 

Sums of 5% to 10% of the monthly income from the sale of oil 
and gas have for many years been set apart as a sinking fund. The 
metirement of the preferred stock will effect a substantial saving in 
monies set aside for sinking fund requirements and in payment of 
dividends up<n this stock which can be employed as working capital 
and if conditions warrant, in the payment of more substantia] divi- 
dends to the owners of the common stock. 

No detailed report of the activities of the company can be made 
at this time. As of March 31, 1948, a full report of the progress 
made during the year 1947, together with balance sheet, statement 
Pe proris and loss and analysis of surplus, will be mailed to all stock- 

ers. 

For the period ended July 31, 1947, there was a gross operating 
income from the sale of cil and gas of $138,842, lease bonuses $4.786, 
lease rentals $1,355, stock transfer fees $431. The operating expense 
was $23,398. The surplus prior to deductions for depletion, dividends 
and taxes was $423,626. 

The company has no indebtedness other than unaccrued taxes and 
current expenses. 


Iowa Public Service Co.—Earnings— 














12 Months Ended Aug. 31— 1947 1946 
Operating revenues_______- en dswcnnneeenans GG;9G0 4468 “27.479.162 
Operation _____- ip ows okies asabhcsestdiinai's. Sine GPE atin, 4,429,488 3,403,720 
Maintenance A hc ingles og Seaplane wna aS , ee 576,428 421,245 
Depreciation ______-__ eae Smits te giphecdk 652,293 576,614 
Taxes other than Federal income__.__________ 806,701 686,128 
Estimated Federal taxes__._...._______________ 685,625 367,178 

et Carnings... —. .- 2. 6 as --.------~ $1,750,605 $2,024,275 
I Re a a eS 28,740 26,825 

RE REESE ISSR ET TOG SRR cae Nees OT $1,779,346 $2,051,100 
ns GPAUONNNNOe. 6 Lo a SS 557,439 1,096,003 

Mev income... - 4 -t adeeas 2. 21,907 $955,097 
Dividends accrued on preferred stocks_-____-___ 159,380 304,186 

TE SR MET. FS ge SEEPS oe OEY IL RI $1,062,527 $650,910 


—V. 166, p. 1255. 





Iowa Southern Utilities Co. of Del.—Earnings— 











12 Manths Ended Aug. 31— 1947 1946 
Total operating revenues____-—~~ =~ -_-___u $6,005,744 $5,540,910 
Operating expenses & maintenance___~-—-_-~ 3,266,814 2,843,123 
Income and excess profits taxes_..__._-.___-_ . 435,125 530,550 
a ielan 2 SER SIRE) 5 Sr ea elon i Re analge Se CE ae 694,139 640,900 
Provision tor: retiréments:—~ 2 22 520,000 496,000 

Net operating earnings___________-=-___---_- $1,089,665 $1,030,335 
COCO CIR iia ica eh ee dae 30,075 36,425 

Tee Cs a i i a se $1,119,740 $1,066,760 
Tmteriel Oy Oa oo ts oe Oc csittains ce 450,297 476,673 
Amortization of debt discount and expense, etc. 120,771 134,210 

TI Ns i ih ii a a $548,671 $455,877 


—V. 166, p. 1052. 


(The) Johnston Mutual Fund Inc.—Dividend No. 2— 

The directors on Sept. 25 declared a quarterly dividend of 20 cents 
per share, payable Oct. 20 to stockholders of record Sept. 30. An 
initial distribution of like amount was made on July 20, 1947. 

This corporation, an open-end investment company, was organized 
earlier this year and is managed by the investment counsel firm of 
Douglas T. Johnston & Co., Inc., 247 Park Ave., New York, N. Y. 


Kansas City Power & Light Co.—Earnings— 


12 Months Ended June 30— 1947 1946 
pee Ser i a ce $24,336,955 $23,656,281 











Caer IOS a ie 18,433,374 18,303,157 
COOTRGE TOOONS oe ee a eee $5,903,581 $5,353,124 
Other: menme: (nnt) 22 i ka a 113,304 135,040 
RRR REN oleae SiTgS eC MRIs Bp $6,016,885 $5,488,164 
8 FE ea Aes WLLL NT eee 2,272,425 1,658,214 
ky, ae REE TR Raid As ARS: ASR sate ne $3,744,460 $3,829,950 
—V. 165, p. 1193. 

Kansas Oklahoma & Gulf Ry.—Earnings— 

August— 1947 1946 1945 1944 
Gross from railway_.__ $397,520 $313,446 $325,453 $345,294 
Net from railway. _~ 146,118 115,753 190,968 175,545 
Net ry. oper. income___ 58,820 52,702 75,817 78,928 

From Jan. 1— 

Gross from railway... 3,294,180 2,461,404 3,117,014 2,729,347 
Net from railway_____~ 1,538,883 1,005,366 1,663,404 1,452,720 
Net ry. oper. income___ 701,375 450,256 714,802 630,515 


—V. 166, p. 950. 


Kentucky Utilities Co, — Preferred Offered on Ex- 


change Basis by First Boston Group— 

The First Boston Corp.; Lehman Brothers and Lazard Freres & Co., 
as dealer managers, head a group of investment banking firms which 
is making an exchange offer under which a new issue of 130,000 
shares of 434% cumulative preferred stock ($100 par) is being offered 
to holders (other than The Middle West Corp.) of the company’s 
outstanding 6% preferred and 7% junior preferred. The under- 
writers are Offering to holders of the 6% preferred the privilege of 
exchanging their shares, on or before 3 p.m., Oct. 14, 1947, for shares 
of new 4%4% preferred on a share-for-share basis; one share of new 
preferred will be exchanged for two shares of 7% junior preferred, 
with cash adjustments in each case. 

Excluding shares owned The Middle West Corp., there are out- 
standing 76,011 shares of 6% preferred and 106,955 shares of 7% 
junior preferred. Any shares of new preferred not taken in exchange 
will be offered to the public at a later date and the proceeds, to- 
gether with general funds of the company, will be used to retire any 
remaining shares of cld preferred. me 

Upon completion of this financin hoe 8 company will have a total 
funded debt of $20,225,000; the 130,000. ares of preferred now being 
offered and 1,530,000 shares of common stock ($10 par), including 
400,000 additional shares which The Middle West Corp. has agreed to 
purchase at nar. 

The new preterred stock is redeemable at prices ranging from $104 
per share, if redeemed prior to Sept. 1, 1952, to $101 per share if 
redeemed on or aftr Sept. 1, 1962.—V. 166, P. 1052. 


Keystone Custodian Funds, Inc.——Distributions— 

The corporation announces that semi-annual distributions of 60 
cents per share on the Keystone Medium-Grade Bond Fund Series ‘‘B2”’ 
and 24 cents per share on the Keystone Appreciation Common Stock 
Fund Series ‘‘S3’’ have been declared, both payable Oct. 15 to share- 
holders of record Sept. 30. On April 15, last, payments of 57 cents 
on the series ‘“B2” shares amd of 20 cents om the “S3’’ shares were 
made.—V. 166, p. 950. $ 


Kings County Lighting Co. (& Sub.)—Earnings— 
Period End. June 30— 1947—6 Mos.—1946 1947—-12 Mos.—1946 











Total operating revs.-___ $1,997,679 $1,846,778 $3,720,031 $3,505,775 
Operating expenses ___ 1,313,381 1,065,178 2,406,220 2,046,509 
Maintenance _________- 144,941 117,743 297,735 234,539 
Depreciation —___._____ 120,619 115,574 237,846 248,069 
Taxes (inc. est. Fed. tax) 275,532 314,245 522,501 461,393 
Operating income ___ $143,206 $234,038 $255,729 $515,265 
Non-oper. income (net) 5,150 4,260 9,451 8,163 
Gross income _____-_ $148,356 $238,298 $265,180 $523,428 
Total deducs. from gross 
PN ee 78,122 81,204 158,059 273,174 
Net inceme —___<___ $70,234 $157,094 $107,121 $250,254 


—V. 166, p. 667. 
Kysor Heater Co.—Earnings— 





9 Mos. End. Years End. Nov. 30 

Aug. 31,’47 1946 1945 
Net profit before Federal taxes... $350,119 $198,055 $221,156 
Provision for Federal taxes________ 140,048 78,000 134,501 
1 BE: ERR RAd Goan ren Mian $210,071 $120,055 $86,655 
Net profit. per share... $1.09 $0.62 $0.45 


—V. 166, p. 1151. 


Lake Superior District Power Co.—Earnings— 
Period End. June 30— 1947—3 Mos.—1946 1947—12 Mos.—1946 











Operating revenues «__ $851,740 $682,056 $3,379,798 $2,826,116 
Oper. expenses & taxes_ 613,571 522,868 2,514,793 2,033,214 
Net operating income $238,170 $159,190 $865,004 $792,900 
Other income (net)____ 9,556 9,841 41,187 43,266 
Gross income _______ $247,726 $169,031 $906,191 $836,166 
Int. & other deductions 66,797 53,041 242,967 391,775 
Net income~_________ $180,929 $115,990 $663,224 $444,391 
—V. 165, p. 3053. 

Lake Superior & Ishpeming RR.—Earnings— 

August— 1947 1946 1945 1944 
Gross from railway____ $491,047 $352,978 $354,541 $429,545 
Net from railway______ 304,129 193,214 217,767 272,072 
Net ry. oper. income___ 173,265 146,911 120,613 154,604 

From Jan. 1— 

Gross from railway____ 2,363,207 1,295,489 1,929,007 2,095,118 
Net from railway______ 1,107,338 196,592 904,996 1,017,944 
Net ry. oper. income___ 575,782 24,903 466,942 534,818 


—V. 166, p. 950. 


Lawrence Gas & Electric Co.—To Issue Notes— 

The company, a subsidiary of New England Electric System, plans 
to sell $750,000 of unsecured promissory notes to banks. Proceeds 
from the notes, which will carry 1% interest will be used for the 
company’s construction program.—V, 165, p. 212. 


Lawyers Title Corp. of New York—Pays $1.25 Div.— 


The directors of this corporation, control of which was purchased 
on Aug, 1, 1946, by. C. I, T. Financial Corp..and Kuhn, Loeb & Co., 
recently declared a dividend of $1.25 per share on the common stock, 
payable Sept. 26, 1947,-to.the stockholders of record on the same date. 

This is the first dividend on the common: stock. issue since ‘the 
acquisition of the corporation by the new owners. . 

At the time-of the acquisition by the present owners the board of 
directors was reconstituted and now consists of the following: Artemus 
L. Gates, Chairman; Lee Thompson Smith, President; John L. Allee, 
Thomas D. Austin, Arthur A. Ballantine, Herman Berniker, James G. 
Blaine, R. Frank Brooks, Benjamin J. Buttenwieser, Silas S. Clark, 
Hunter L. Delatour, Arthur O. Dietz, Stanley B. Ecker, Irving M. 
Engel, William N. Enstrom,; Walter’ W. Friend, Edward 8S. Greenbaum, 
Clarence G. Michalis, Charles: F. Noyes, Leo M. O'Neil, L. Ward 
Prince, William H. Quinlan, John J. Redfield, John I. Snyder, Jr., and 
Donald C. Swatland.—V. 164, p. 2410. 


(H. W.) Lay & Co., Inc., Atlanta, Ga.—Preferred Stock 
Offered—Clement A. Evans & Co., Inc., and associates 
on Sept. 25 offered 12,000 shares of 5.2% cumulative con- 


vertible preferred stock at par ($25 per share). 

HISTORY AND’ BUSINESS—Company was incorporated in Tennessee 
Oct. 2, 1939. The stockholders have authorized domestication of the 
company in Georgia and this will be completed before the end of the 
year 1947. At the time of its incorporation company acquired the 
H. W. Lay Distributing’ Co., which was a wholesale food distributing 
business operated as an unincorporated proprietorship and owned by 
H. W. Lay. It also acquired at this time substantially all of the 
assets of the Barrett Food Products Co. Inc, of Georgia and Ten- 
nessee, 

The company produces a wide variety of food products, all of which 
are attractively packaged in cellophane or waxed paper bags and 
wrapping materials. The red, white and blue colors scheme, together 
with the trade mark ‘‘LAY’S” and the identifying symbol “Oscar,” 
are consistently used to create packages with maximum eye appeal 
and product visibility. 

Potato chips, salted peanuts, peanut butter sandwiches, sweet cookie 
sandwiches, popcorn, fried pork skins, ‘‘fritos,”” cashew nuts, pecans 
and peanut candies are widely distributed in packages which retail 
for 5c and 10c. 

In ‘addition to the above, potato chips, peanuts, “‘fritos’’ and pecans 
are available in larger packages designed for institutional and home 
“Fritos” is a tasty; corn, foed product. 


use. 
SALES AND EARNINGS; YEARS ENDED AUG. 31 

A B Cc D 
194%. 5 $848,636 $27,642 $5,488 $22,154 
SIs bie omen ate 1,435,776 60,769 22,626 38,143 
A I ee eae rare 2,289,623 184,000 113,333 70.667 
og EERIE TOES 3,030,232 384,354 282,231 102,123 
TIES occ cc ernespin 3,848,227 381,704 272,891 108,813 
ESSE ERS Tae a 4,585,152 354,660 186,624 168,036 
bes : nen MpMlbed e i SC 4,736,594 252,620 99,284 153,336 
A—Saies. B—Net profit. .C--In- 


*Sept. 1, 1946 to Aug. 2, 1947. 
come taxes. D—Net after taxes. 
CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Title of Class— Authorized sae a 
Mortgage payable____....---------~--~- = $ F > 
Common stock (par $1)--.~-~-~------ ee nom oe shs. 

Ve ‘ . stk, 2 Fae So y > 
: ouet. DEE. Saat ta 12,000 shs. 12,000 shs. 


5.2% cum, conv. pfd. stk. ($25 par)-- 
*This mortgage on company’s property located at 173 Boulevard, 
N. E. Atlanta, Ga., is payable in monthly instalments. 
PURPOSE—The entire proceeds will ——— for the company’s 
rposes and will be used as follows: 
ase ge ak will be built, or acquired, in or near Atlanta, which 
will house the proposed bakery operations and the tunctions now 
carried on in the Stewart Avenue and possibly the Central Avenue 
plants of the company in Atlanta, Ga. Cost of this plant is estimated 
to be approximately as follows: Land, $30,000; building, $105,000; new 


bakery equipment, $115,000. 


UNDERWRITERS—The name of each underwriter, 
the respective amount underwritten, follows: 


together with 


No. of Shs. ‘ No. of Shs. 

Clement A. Evans & Co., Nashville Securities Co.._.. 1,000 

BN os chiascilindscashacips ei aiee es 2,000 Norris & yn gee 1,00@ 

binson-Humphre Alester G. Furman Co.---_ 500 

= ye in a alla rf os. 2,000 J. H. Hilsman & Co., Inc. 500 

Hancock, Blackstock & Co. 1,500 oe Chisholm & Co., oie 
Lane; Space & Oi Ge au eee eee 

On tin enaics eta 4 bee yo 1,500 Stockton Broome & Co._- 50@ 

‘ 1,000 


Courts -.& OO... enn 
—V. 166, P. 1256. 


Lee Rubber & Tire Corp.—5% Stock Dividend— 

The directors have declared an extra dividend of $1 per share and 
the usual quarterly dividend of 50 cents per share on the capital 
stock, both payable Oct. 28 to holders of record Oct. 15. A 5% stock 
distribution was also declared, payable on or about Oct. 28 to stock~ 
holders of record Oct. 15. ‘Scrip certificates will be issued in lieu of 
fractional shares. Se far this year, $1.50 per share in cash has 
pe een, the company paid four quarterly dividends of 50 cents 
and in addition, on Feb. 1 disbursed an extra of 75 cents, and 


each, ; 
on Dec. 16 an extra of $1, making a total of $3.75 in cash.—V. 165, 
p. 3285. 

Lehigh & New England RR.—Earnings— 

August— 1947 1946 1945 1944 
Gross from railway---- $696,997 $638,452 $514,902 $582,563 
Net from railway---~-- 305,189 231,289 147,245 221,833 
Net ry. oper. income__-_ 168,309 136,580 85,567 126,217 

From Jan. 1— bos 
Gross from railway—~-_- 4,558,266 4,275,916 3,676,979 4:275,374 
Net from railway----~- 1,511,129 1,192,608 784,630 1,478,417 

868,807 715,815 558,346 897,717 


Net ry. oper. income_-- 
—vV. 166, p. 950. 


Lehigh Valley Transit Co.—New Reorganization Plan 

A new plan of reorganization has been filed with the SEC by the 
company and its parent, National Power & Light Co. The latter is in 
rogress of liquidation. 
. The plan, which superseded one filed early this year, provides for 
retirement of the company’s 9681s. 000 OF b% refunding and improve- 
ment mortgage bonds and its preferred stock. 

The canis will be retired at their principal amount through treasury 
cash, or through an exchange of Pennsylvania Power & Light Co. 
4%% preferred stock, valued at $112.50 a share, plus cash, on @ 
voluntary basis.—V. 165, p. 1317. %: 


Liberty Loan Corp., Chicago—Registers with SEC— 

The company on Sept. 25 filed a registration statement with the 
SEC covering 100,000 shares ($10 par) 75-cent cumulative convertible 
preferred, and 100,000 shares of class A common stock, reserved for 
conversion of the preferred. Underwriter, Sills, Minton & Co. The 
stock is to be offered at $15 a share. Proceeds will be used ta 
reimburse treasury for cost of redeeming 50-cent preferred.—V. 165, 


p. 3053. 
Lima Locomotive Works, Inc. — Reorganization Ap- 


proved— 
The stockholders at a special meeting held on Oct. 


and adopted an agreement and plan of reorganization dated 
1947, whereby this corporation will acquire the assets of 
Machinery Corp. 

The pian td for the merging of the two companies into @ 
new company to be known as Lima-Hamilton Corp., for changing the 
capitalization of Lima Locomotive Works, Inc., from 211,057 shares 
of no par value into 1,134,431 shares of $5 par value through 
issuance of 5% shares for each outstanding no par share, and, the 
issuance’ of 805,952 additional shares to General Machinary Corp. 
for all of its assets. Latter will distribute said shares to its own 
shareholders on a share for share basis, and then dissolve. 

The stockholders of General Machinery Corp. also approved the 


merger on Oct. 1.—V. 166, p. 1256. * 


1 approved 
Aug. 5, 
General 


‘ 
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Link-Belt Co. (& Subs.)-—Earnings— 





6 Months Ended June 30— 1947 1946 
Net sales (less discounts and allowances) $41,891,417 $24,435,111 
Other income (less sundry inceme deductions) 14,642 71,418 

PMN iliac Saeed dk on te agin ere $41, 906, 059 $24,506,529 
Cost of sales, “selling and administrative ex- 

penses and discounts received_-_--~ 35,874,206 23,117,055 
Prov. for deprec. of property, plant & ‘equip. 489,898 319,820 
Prov. for Federal and Canadian taxes on income 2,200,000 440,000 
Estimated recovery of prior years’ excess profits 

taxes resulting from carry-back of unused 

excess profits credit ~aeiia natalia hades eS eee 400,000 

Net income ~-- > a ae rciiatnencidimientinn gir atititieds Ue $3,341, 955 $1, 029, 654 
Earned surplus—Jan. 1 i 17,112,528 13,863,521 

Total : Ras . $20,454,483 $14, 893, 175 
Dividends—common stock __-- = 1,009,913 806,930 

Earned surplus June 30__- $19,444,571 $14, 086, 245 
Number of shares of common “stock outstanding 807,930 806,930 
Earnings per share common stock__- : $4.14 $1.28 

COMPARATIVE CONSOLIDATED BALANCE SHEET, JUNE 30 

ASSETS— 1947 1946 
Cash ._ re canon t--<+nc~ $7,612,266 $5,966,023 
U0. S. Government securities ; , : 2,140,268 
Other securities —__ — eee 365,000 540,000 
Accounts receivable—trade (net) 8,081,923 6,165,974 
Inventories at the lower of cost or market 16,633,813 12,732,859 
Other current assets RO Tee ; ; 29,911 27,878 
Land - ee Pe eee Se 1,637,420 1,630,699 
Buildings, machinery and equipment (net)__--- 11,519,089 9,147,955 
Other assets and deferred charges ae 607,030 569,888 

Total ee a ee ee ee 451 $38,495,543 

LIABILITIES— 

Accounts payable and accrued liabilities__._.c.-. $6,163,718 $3,983,265 
Commen stock dividend payable Sept. 1__----- 605,948 403 465 
Prov. for taxes other than Federal taxes on inc. 572,578 539,748 
Federal and Canadian taxes on income (less 

U. S. Treas. tax notes at tax payment value) 3,523,880 2,732,205 
Reserves - we 871,927 1,462,435 
Common stock (no par)__ ; 15,399,544 15,399,544 
*Earned surplus eo as ass TAP fetes 19,444,571 14,086,245 
Treasury stock (at cost) Edina awh citgiwaihia inte: Dr95,713 Dr111.363 

Total Ete ae Tae 486, 451 $38,495, 543 


pestrienea: June 30, 1947, and $111,363 is 
through acquisition of treasury stock.— 


*Of which $95, 713 is 
festricted June 530, 1946, 
WV. 166, p. 270. 


Lockheed Aircraft Corp. (& Subs.)—Reports Loss— 


Six Months Ended June 30— 1947 1946 
Sales - os epee csann—oe 1668307, 128 OE, 7 etre 
Net loss 2 POR rt SEG a eS UN Se eae *4,890,694 424,502 


*After taking into account a s capital gain of $6,482,488 growing out 
of the disposal of certain fixed assets such as buildings no longer 
meeded in the company’s manufacturing program. 

tSales for the six months ended Dec. 31, 1946 totaled $44,395,916. 


The company in the first half of 1947 reduced the valuation of its 
inventory of work in process on the Constellation transport by $6,240,- 
©00, charging cff this amount to expense. 

The report pointed out that under the carry forward provisions 
of the federal income tax law, as of Jan. 1, 1947, the company was 
in a position where it would not be required to pay Federal income 
taxes on any earnings it might make in 1947-1948 up to $6,600,000. 

The present backlog of unfilled orders of Lockheed and its sub- 
Sidiaries was reported as $144,200,000, of which $117,100,000 or ap- 
Proximately 81‘ are contracts with the Army and Navy for military 
aircraft. 

Robert E..Gross, President, stated to shareholders that mounting 
Production costs on commercial work were largely responsible for the 
operating loss, and that steps were being taken to build the Con- 
Stellation at. a slower rate and in lesser quantities as soon as con- 
ditions permit. He said this would allow discontinuance of the highly 
expedited and expensive methods which the company had been forced 
to employ in the past to meet airline demands. 

Mr. Gross. said commercial sales, disappointing during the first 
six months of the year, were slowed down by problems of the airlines 
in absorbing. large fleets of new airplanes on their routes, and by 
the difficulties encountered by foreign airlines in obtaining dollar 
exchange with which to buy American aircraft. 

. Additional sales of the Constellation are anticipated in the foreign 
tMarket however, as well as to domestic air!ines. 

Concerning the company’s subsidiaries, Mr. Gross staied the Pacific 
Finance Corp. of California ended the first half of 1947 with net 
earnings of $395,546 equal to $1.06 p-r share of its common stock. 
In September, Pacific Finance renewed payment of quarterly dividends 
on the basis of $1.40 per share of common stock, obtained $2,857,500 
Additional capital through sale of stock tu finance expansion of its 
facilities in eight western states. 

The Lockheed Aircraft Service Corp., operating aircraft maintenance 
bases in California, New York and Ireland, has a backlog of $7,'/00,000" 
in contracts with the Army, Navy and a number of airlines. 

The Airquipment Co., producers of ground handling equipment and 
tools for aircraft, is operating profitably, Mr. Gross stated, and the 
Lockheed Air Terminal, Inc., also a subsidiary, is operating at a 
profit.—V. 166, p. 1152. 


Long Island Lighting Co.—Earnings— 


Period End: June 30— 1947—-6 Mos.—1946 1947—-12 Mos.—146 























Total operating revs.__ $11,048,389 $9,408,988 $20,941,296 $18,388,166 
Operating expenses - 5,345,806 4,023,264 10,107,988 7,850,261 
Maintenance ._____-_-- 1,047,743 723,604 1,933,548 1,533,525 
Depreciation __- ~~~ 1,026,011 1,032,288 2,058,043 2,065,170 
Operating taxes 1 224,356 1,029,311 2,321,659 1,997,717 
Income taxes --~-- 699,499 791,490 1,308,009 1,635,680 

Operating income —~_~ $1,704,974 $1,809,051 $3,212,049 $3.305,813 
Other income (net) 59,784 62,163 134,861 119,868 

Gross income - _... $1,764,758 $1,871,194 $3,346,910 $3,425.681 
Total inc. deductions_- 703,015 694,572 1,349,151 1.481,624 

Net income ____----- $1,061,743 $1, 176, 622 $1,997,759 $1,944,057 
Reser. of inc, by order 

me 2 Bex ccna b i 360,443: 351,025 720,144 697,713 

Bal. of net income_. £701,300 $825,597 $1,277,615 $1,246,344 
*V. 166, p. 1152. 

Long Island RR.—Earnings— 

August—- 1947 1946 1945 1944 
Gross from railway... $4,695,200 $4,609,428 $4,724,874 $4,732,910 
Wet from railway__-- 1,312,102 1,298,845 1,769,513 1,846,144 
Wet ry. oper. income_-_- 565,767 552,502 1,066,781 822,040 

From Jan. 1— 

Gross from railway__--~ 31,290,636 30,679,727 31,113,510 30,600,508 
Wet from railway- 5.198.505 6,620,207 8,672,020 7,950,362 
Wet ry. oper. income__- “954,257 851,088 3,070,461 2,208,796 

*Deficit.—V. 166, p. 951. 

Los Angeles Transit Lines—Earnings— 

Six Months Ended June 30— 1947 1946 
Operating income_-_-------------------------- $12,892,397 $9,709,304 
Operating expense_---~- hots te 11,779,445 8,990,293 

Gross ao Seager pam cease nist $1,112,951 $719,011 
Other income__--~- “qs abert a Ca 23,676 29,316 

Total  income_---—.--.-.------------------ $1,136,628 $748,327 
Crier G600Geeene es ool oe kee 611,001 385,066 

Net income_-_-_-_----- basta sh Die aie $525,626 $363,261 
Earnings per sh. on 1,095, 440 shs. ‘of eom. stk. $0.48 $0.33 


270. 


-vV,. 166, p. 


Louisiana & Arkansas Ry.—Earnings— 





Period End. Aug. 31— 1947—Month—1946 1947—8 Mos.—1946 
Ry. operating revenues. $1,457,340 $1,213,744 $10,515,026 $8,710,810 
Ry. operating expenses_ 867,623 747,231 6,521,133 5,887,135 
Federal income taxes_-_ 165,500 125,000 1,074,500 428,000 
Other ry. tax accruals 81,295 66,469 619,469 553,297 

Ry. operating income_ $342,922 $2 75, 044 $2 299, 924 $1,842,378 
Equip. rents (net Dr) 108,755 57,546 674,127 470,169 
Jt. facil. rents (net Dr)_ 15,263 7,028 64,173 60,422 

Net ry. oper. income_ 218, 904 ‘8: 210, 470 “$1, 561, 624 $1,311,787 
—V. 166, p. 951. 


Louisville Gas & Electric Co. (Ky.)—Weekly Output— 


Electric output of company for the week ended Sept. 27, 1947 totaled 
35,611,000 kwh., as compared with 28,469,000 kwh. for the corre- 


Sponding week last year, an increase of 25.1‘¢.—V. 166, p. 1256. 

Louisville & Nashville RR.—Earnings— 

August— 1947 1946 1945 1944 
Gross from railway__-~ $15,333,550 $15,824,723 $15,853,894 $18,644,710 
Net from railway_ 2,539,692 3,553,430 3,987,345 7,448,348 
Net ry. oper. income_-_-_ 1,270,066 1,996,272 1,884,780 2,183,606 

From Jan. 1— 

Gross from railway____ 123,150,644 111,100,604 140,036,108 143,074,651 


Net from railway__-- 22,925,523 18,017,250 49,099,078 55,597,815 
Net ry. oper. income 10,940,204 9,450,680 16,935,083 16,638,511 
—V. 166, p. 951. 


Lukens Steel Co.—Declares 60-Cent Extra Dividend— 


The directors on Sept. 26 declared a regular dividend of 10 cents 
per share and an additional dividend of 60 cents per share on the 
cutstanding capital stock, payable out of net earnings on Nov. 15 to 
holders of record Oct. 31. Distributions of 10 cents each were made 
on Feb, 15, May 15 and Aug. 15, this year. In 1946, only one payment, 
amounting to 40 cents per share, was made on Dec. 2. 


To Merge Two Subsidiary Companies— 


It is announced that By-Products Steel Corp. and Lukenweld, Inc., 
wholly-owned subsidiaries, will cease their corporate existence as of 


Nov. 1, and be absorbed into the parent company. 
This will be“effected, according to Robert W. Wolcott, President, 
through a transfer of assets, properties and goodwill of the two 


companies to the parent. 

’ The move, he pointed out, 
simplifying the company’s 
p. 1152. 


(R. C.) Mahon Co., Detroit—Stock Distribution— 


It was announced on Sept. 26 that this company will issue on Nov. 1, 
next, one additional share.of common stock for each common share 
held as of Oct. 15, 1947. 

Following this distribution, holders of the class A convertible pre- 
ferred stock may convert each such share into two shares of common 
stock.—V. 165, p. 212. 


is aimed at streamlining the business and 
tax and accounting structures.—V. 166, 


Maine Central RR.—Earnings— 


Period End. Aug. 31— 1947—-Month— 1946 1947—8 Mos.—1946 











Operating revenues $1,923,316 $1,837,985 $15,410,515 $13,781,691 
Operating expenses 1,481,233 1,444,166 11,781,070 11,426,224 
TRO ors ase i ae 226,318 168,625 1,670,922 982,098 
Equipment rents (Dr)_ 24,833 36,277 286,252 343,583 
Joint facil rents (Dr) 23,908 16,172 250,057 213,611 

Net ry. oper. income_ $167,024 $172,745 $1,422,214 $816,175 
Other Income —.-.----~- 10,441 9,979 90,134 300,770 

Gross income ____-_- $177,465 $182,724 $1,512,348 $1,116,945 
Rentals, int., ete.2.---- 103/196 105,430 (834,216 1,018,439 

Wet: income. —--J-_.. $74,269 $77,294 $678,132 $98,506 
—V. 166, p. 1053. 


Manati Sugar Co.—Option Warrants Void Nov. 6— 


Qption warrants which evidence the right to purchase common stock 
of the company at $12.50 per share will expire and become void at 
the close of business. on Nov. 5, 1947. 

Accordingly, said warrants will be suspended from dealings on the 
New York Curb Exchange at the opening of business on Nov. 5, 1947. 
Transactions in the warrants beginning Oct. 30, 1947, and to and 
including Nov. 3, 1947, will be for ‘‘cash’’ only.—V. 165, p. 3054. 


Manhattan Bond Fund, Inc.—Extra Dividend— 

On Sept..29, the directors declared an ordinary distribution amount- 
ing to 9 cents per share and an extraordinary distribution of 5 cents 
per share, both payable Oct. 15 to stockholders of record Oct. 4. 
Previously this year, the following payments were made: Jan. 15, 
8 cents, plus 4 cents extra; April 15, 8 cents, plus 4 cents extra; 
and July 15, 9 cents, plus 3 cents extra. 

Including the dividends just declared, the total this year amounts 
to 50 cents per share, as against 80 cents in 1946.—V. 166, p. 55. 


Martin-Parry Corp.—New Director— 


J. D. Lippmann, President of Textileather Corp., Toledo, Ohio, has- 
been elected a director to succeed the late W. A. Keyworth, of York, 
Pa.—V. 166, p. 568. 


Maui Agricultural Ce., Ltd.—Proposed Merger— 
See Hawaiian Commercial & Sugar Co., Ltd. above.—V. 157, p. 1182. 


McQuay, Inc. (Minn.)—-Proposed Merger— 
See Aeronautical Products, Inc., above.—V. 165, p. 2672. 


Mexican Light & Power Co., Ltd. (& Subs.)—Earnings 
{Exprcssed In Canadian Currency] 
Period End. May 31— 1947—Month—1946 1947—-5 Mos.—1946 











Gross earnings __.___-_~ $1,708,511 $1,523,249 $8,520,421 $7,522,614 
Oper. exps. incl. deprec. 1,404,977 1,300,436 6,960,900 6,159,487 
Net oper, income __-__- $303,534 $222,813 $1,559,521 $1,363,127 
Accrual cf annual int. 
& sink, fund charges 188,600 190,000 940,000 980.000 
Net earnings -_--.-- $115,534 $32,813 $619,521 $383,127 


—V. 166, p. £57. 


Meyer Blanke Co., St. Louis—Stock Sold—Smith, 
Moore & Co., St. Louis, Mo., on Sept. 22 sold 2,400 shares 
of common stock (no par) at $16.25 per share. Proceeds 
go to selling stockholders.—V. 166, p. 1152. 


Middle West Corp.—To Sell Warrants— 


The SEC has granted corporation permission to sell 11,299 warrants 
of Public Service Co, of Indiana, Inc., evidencing rights to subscribe 
for $2,245,860 of 15-year, 2%4% debentures of Indiana. Middle West 
Plans to use $250,413 to be received from sale of the warrants to 
purchase 25,041 shares ($10 par) common stock of Kentucky Utilities 





Co.—V. 166, Pp. 1152, 

Midland Valley RR.—Earnings— 

August— 1947 1946 1945 1944 
Gross from railway ___-~ $152,760 $151,398 $144,820 $134,728 
Net from railway_- 4 32,538 30,086 36,705 34,690 
Net ry. oper. income___ 13,532 7,132 20,801 17,470 

From Jan. 1— 

Gross from railway__-- 1,271,738 1,065,169 1,175,099 1,118,664 
Net from railway_____~ 387,669 223,372 395,119 353,828 
Net ry. oper. income__-_ 168,646 64,323 195,429 154,766 
—V. 166, p. 951. 


Minneapolis & St. Louis Ry.—Declares Larger Div.— 


A dividend of 50 cents per share has been declared on the common 
stock, no par value, payable Oct. 24 to holders of record Oct. 1 
Distrioutions of 25 cents each were made on March 1, May 1 and 
Aug. 1, this year. 

In 1946, the company paid two dividends of $1 each on the stock 
prior to a four-for-one split-up, effective Nov. 1. In 1945, dividends 
totaled $4 per share.—V. 166, p. 951. 


Minneapolis St. Paul & Sault Ste. Marie RR.—Earnings 


August— 1947 1946 1945 1944 
Gross from railway_._-. $2,624,611 $2,562,182 $2,454258 $2,501,224 
Net from railway 276,899 321,853 623,557 406,5 
Net ry. oper. income__— 68,464 122,977 268,308 246,86 

From Jan, 1— 

Gross from railway__-. 19,322,175 16,832,656 16,836,193 20,024,502 

Net from railway 2,211,869 597,376 3,188,284 5,556 143 

Net ry. oper. income ___ 443,572 *733,550 1,657,104 4,319,686 
*Deficit.—-V. 166, p. 1256. 


Minnesota & Ontario Paper Co.—Larger Dividend— 

The directors have declared a dividend of 50 cents per share on the 
common stock, payable Oct. 15 to holders of record Sept. 30. An initiak 
distribution of 25 cents was made on April 15, last, which was fol- 
lowed by a similar payment on July 15.—V. 1€4, p. 2289. 


Missouri Hlinois RR.—Earnings— 


August— 1947 1946 1945 1944 
Gross from railway ____ $359,109 $246,361 $319,226 $357,918 
Net from railway__---~-~ 115,027 139,996 120,917 176,032 
Net ry. oper. income__- 42,759 67,291 32,291 102,523 

From Jan, 1— 

Gross from railway__--~- 2,629,994 2,229,651 2,357,215 2,167,258 
Net from railway 1,089,270 826,719 1,016,124 £55,428 
Net ry. oper. income_-_. 507,742 389,859 291,547 322,08E 
—V. 166, p. 952. 


Missouri-Kansas Pipe Line Co.—Exchange Offer Again 
Extended— 


The stockholders at a special meeting on Sept. 29 voted to extend 
the exchange offer under the Mokan plan from Sept. 30, 1947, to 
Sept. 30, 1948. Under the offer stockholders of Mokan may exchange 
nine shares of common or 180 shares of class B stock for four shares 
of common of Panhandle Eastern Pipe Line Co..—V. 164, p. 1635. 


Missouri-Kansas-Texas RR.—Earnings— 


Period End. Aug. 31-— 1947—Month—1946 1947—8 Mos.— 1946 
Gross income __ a $6,353,000 $5,199,000 $44,751,000 $40,701,00@ 
Federal income taxes___ 410,000 1,316,000 986, 


Other railway taxes____ 406,000 292,000 3,049,000 2,446,00® 
Net operating income___ 737,000 262,000 3,752,000 3,021,000 
Income after fixed chgs. 572,000 92,000 2,402,000 1,695,00@ 
Net income after adjust- ; 

ment bond interest__. 516,000 86,000 1,950,000 1,243,000 


—V. 166, p. 1152. 


Missouri Pacific RR.—Interest Application— 

Application for approval to pay $19,093,665 in interest on three out~ 
standing bond issues of this company was made in Federal Court at 
St. Louis, Mo., on Oct. 2 by Guy A. Thompson, trustee for the prop= 
erties. Hearing on the application was set for Oct. 14. 

Payments proposed were: 

$11,159,525 to holders of first and 
interest due for two six months’ periods beginning Sept. 1, 
series A through series I. 

$6,324,140 to holders of first mortgage and income bonds of the 
New Orleans, Texas and Mexico Ry. Co., a wholly-owned orem for 
interest for the period Oct, 1, 1944 to Oct. 1, 1947, on series A, B 
D and ircome bonds. 

$1,610,000 to holders of first mortgage bonds of the International 
Great Northern RR., a wholly-owned subsidiary, for the two six 


refunding mortgage bonds for 
1939, om 


months’ periods beginning Jan, 1, 1939. ws ite 
EARNINGS FOR AUGUST AND FIRST EIGHT MONTHS 
August— 1947 1946 1945 1944 
Gross from railway __— $17,554,359 $15,757,935 $19,731,446 $20,615,697 
Net from railway. _- 4,579,822 3,796,683 7,521,909 9,117,305 
Net ry. oper. income__— 2,335,444 2,248,740 2,369,328 3,366,707 


From Jan, 1— 


Gross from railway_--~ 129,585,859 113,087,590 153,672,072 155,318,392 
Net from railway_-_ 30,481,971 22,436,907 62,520,279 66,016,409 
Net ry. oper. income__. 14,879,098 10,805,122 21,426,795 22,303,26¢é 


—V. 166, p. 1152. 


Monsanto Chemical Co.—New V.-Pres. of Unit — 

William M. Rand, President, on Sept. 29 announced that Arnold 
Smith, Acting Managing Director of Monsanto (Australia) Pty., Ltd., 
has been elected Vice-President and member of the board of directors 
of Monsanto (Canada) Ltd., and will assume his duties Jan. 1, 194m 
He will succeed Irving C. Smith, who has resigned, effective Jan. 1, to 
accept promotion to Assistant Genera] Manager of Monsanto’s Western 
Division, with headquarters at Seattle, Wash.—V. 166, p. 1153. 


Montana-Dakota Utilities Co.—To Issue Promissory 
Notes— 

The company has been authorized by the FPC to issue $2,000,00@ 
of promissory notes, The notes will bear interest, payable quarterly, 
at the rate of 2% per annum. A commitment fee, payable quarterly, 
of 4% of 1% per annum on the average daily unused amount of the 
commitment will be paid by the company. Of the $2,000,000 proceeds 
from the issuance of the notes, $1,400,000 will be applied to retire’ 
two notes of $700,000 each, Payable to the National City Bank, New 
York, dated July 1, 1947 and Aug. 12, 1947, respectively, and each. 
cue six months after dates of issue and bearing interest at 2% per 
annum, The proceeds from the issue of these notes has been and is 
being used to finance part of the cost of the company’s 1947 construc- 
tion program. The remaining $600,000 of the proceeds from issuance 
of the newly authorized notes will also be used to finance the con- 
struction program.—V. 165, p. 2548. 


Montour RR.—Earnings— 


August—- 1947 1946 1945 1944 
Gross from railway_--- $265,700 $303,720 $262,105 $282,200 
Net from railway__--~-~- 84,202 95,250 90,468 109,673 
Net ry. oper. income__-_ 70,952 71,080 65,929 77,67& 

From Jan. 1— 

Gross from railway_- 2,097,318 1,632,355 1,959,451 2,036,348 
Net ‘from railway____--_ 614,206 244,810 639,494 716,825 
Net ry. oper. income___ 516,253 256,527 474,812 524,99S 
—V. 166, p. 1053. 

Munising Wood Products Co., Inc., Chicago—Registers 
with SEC—- 


29 filed a registration statement with the 
($10 par) 5%, cumul. conv. preferred stock 
common stock. Underwriters, Straus & 
Blosser, and Brailsferd & Co., both of Chicago. The offering pric@ 
will be $10 a preferred share and $6.12'2 a common share. The 
securities are being sold by 12 stockholders who will receive proceeds. 
—V. 164, p. 1211. 


The company on Sept. 
SEC covering 50,600 shares 
and 100,000 shares ($1 par) 


Munsingwear, Inc.—Note Placed Privately—The com- 
pany Sept. 25 announced that under arrangements made 
in conjunction with Goldman, Sachs & Co. and Piper, 
Jaffray & Hopwood, it has borrowed $2,500,000 from The 
Equitable Life Assurance Society of the United States 
on a 15-year note, with repayments to be made in annuak 
instalments of varying amounts beginning Aug. 1, 1949. 
The proceeds are to be used to provide additional capitak 
for the expanding business of the company.—V. 166, 
p. 952. 
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(A. A.) Murphy & Co., Inc., St. Paul, Minn.—Preferred 
Stock Offered—Piper, Jaffray & Hopwood, Minneapolis, 
on Sept. 23 offered 6,000 shares of 542% prior preferred 
stock, 1947 series, at par $50 (per share) plus div. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Ouistanding 
4% debs., dated Aug. 1, 1946, due Aug. 
956 $700,000 $700,000 


SA eso atoowes eas PPE 
ee 13,000 


Prior pfd. shs. ($50 par) iss. in. ser._- 20,000 shs. 

5%%. prior pfd, shs., 1947 series__-_--- 6,000 shs. 6,000 shs. 

oe rel, Se. 2es00 DOFr)_.....-.-...- 7,000 shs. 6,000 shs. 

Class A com. shs. ($10 par)-—-------- 1,900 shs. 1,700 shs. 
3,500 shs. 3,500 shs. 


Class B com. shs. ($10 par)_--------- 

HISTORY AND BUSENESS—Company was organized June 28, 1946, 
in Minnesota. It is engaged in the small loan business under stat- 
utory licenses in Minnesota, Idaho and Nebraska. Its eight Minnesota 
Offices are operated under the name ‘Family Loan Co.,”’ its three 
Idaho offices under the name “Murphy Finance Co.,”’ and its one 
Nebraska office under the name ‘‘Family Finance Co." - 

The business was established in St. Paul, Minn., in 1922 and was 
developed and expanded inte neighboring states by successive partner- 
ships which also engaged in the discount and time payment collection 
business. After April 1, 1940, following enactment of the Minnesota 
Small Loan Act in 1939, the sm«l loan business in Minnesota and. the 
discount business in other states was conducted by a- partnership 
known as “A. A. Murphy & Co.,” until Juy 1, 1946, when the present 
corporation acquired: the. Minnésota small loan business from the 


partnership. 
. SUMMARY OF. OPERATIONS 











10 Mos. 

Year End. Ended 
July 31,'47 July 31,'46 
Income from interest on small. loans__---~--- $532,090 $318,011 
Senate » RBONNR- ne nn nee 289,802 159,389 
NS RG ay “$242,287 $158,621 
SN A i nai nih enki annem or nown ae 285 492 
TGR. TWHBBNIO Sin sc anowe Soe awa vous $242,573 $159,113 
ND : ON ii cenit aw atinadanenae 68,526 36,353 
Prov. for taxes on income (est.).---.----~---- 84,461 61,900 
$89,585 $60,860 


SS I cane aitilicir speak Ae or eewecoartemnrmngn coins en ans qpeheventhintsenee 

PURPOSE—Company expects to apply. net proceeds in partia] pay- 
ment of its outstanding bank Icans. The funds received by the com- 
pany from such bank loans were used in the making of small loans 
as a part of the company’s regular business. : 

TRANSFER AGENT AND REGISTRAR—American National Bank of 
St. Paul (Minn.) has been appointed transfer agent and registrar.— 
V. 166, p. 1257. 


Mutual Life Insurance Co, of New York—Retirement— 


Effective Sept. 29, Dr. Edward McPherson Armstrong has retired 
as a medical director under the company’s retirement plan, it was 
announced by Alexander E. Patterson, President.—V. 166, p. 952. 


» Narragansett Electric Co.—Earnings— 








6 Months Ended June 30— 1947 1946 
Gress Beereeng reventie_.._..--_.--.-.-.-.... $9,329,656 $8,627,018 
NS SR ACR Se pp 139,956 41,391 

‘Total gross carnings__---_~- At SESE 9, iit ase $9,469,612 $8,668,409 
nn eee || 
Mamtenance ........_.--- Dwain pcorhcasains siiameninde 721,928 666,666 
I SacI a dats nt ad ie ates ne ee nn mm ginal 679,563 629,431 
Taxes, other than Federal income tax__-----~- 914,772 856,802 
Provision for Federal income tax______--__---~- 448 682 496,526 
Interest and other chafges__._.__________-~- ae 874, m0 877,606 

‘Balance before dividends__..__-.-_.-__----- $1,159,978 $1,345,437 


202,506 202,506 
$957,471 $1,142,931 


Dividends declared on cumulative pfd. stock__~- 





Balance for common dividends and surplus__— 
—V. 166, p. 762. 


-« Nashawena Mills, New Bedford, Mass.—Offer for Stk. 
See William Whitman Co., Inc., below.—V. 162, p. 2646. 


’ Nashville Chattanooga & St. Louis Ry.—Earnings— 


'» August— 1947 1946 1945 1944 

Gross from railway__._. $2,420,538 $2,383,224 $3,225,694 $3,448,996 
Net from railway_-- 245,967 22,738 761,801 628,984 
Net ry. oper. income-_--_ 25,539 *164,293 171,513 144,220 

From Jan. 1— 

Gross from railway__-- 20,372,449 19,386,003 27,143,349 ,395,580 
Net from railway —__-~ 3,321,159 928,315 7,423,008 ,378,021 
Net ry. oper. income-_-_-_ 1,235,465 *476,845 2,773,806 2,620,741 


*Deficit.—V. 166, p. 952. 


Nassau & Suffolk Lighting Co.—Earnings— 


Period End. June 30— 1947—6 Mos. 1946 1947—-12 Mos.—1946 
Total oper. revs._..__-. $2,108,510 $1,645,711 $3,720,393 $3,086,440 











Operating expenses __- 1 671,411 1,136,690 2,920,239 2,134,903 
Maintenance —_-_-_--~- SS 91,322 66,003 177,353 143,129 
Depreciation _____-- ee 84,672 87,482 167,871 175,321 
Operating taxes ____._- 151,320 128,725 277,317 245,845 
Income taxes _____---- 11,805 55,553 13,252 55,553 

Operating income -__ $97,980 $171,258 $164,361 $331,389 
Other income (net) --_- 1,083 950 2,239 2,020 
Gross. income ___-_-_-_- $99,063 $172,208 $166,600 $333,409 
Total income deductions 82,802 80,696 162,871 162,926 

mee imetme 2.2... $16,261 $91,512 $3,729 $170,483 


—V. 165, p. 3170. 


National Container Corp.—Acquires Phila. Plant— 


The corporation announces it has acquired the plant of Vadner 
Container Co. in Philadelphia, Pa’ With this acquisition the company 
now has six converting plants manufacturing corrugated boxes. The 
company has a seventh corrugated box manufacturing plant under 
construction adjacent to its -nill at Tomahawk, Wis.—V. 166, p. 470. 


National Supply Co. (& Subs.)—Earnings— 











‘6 Months Ended June 30— 1947 1946 : 
ee oeeee oo. Customers... ek. $62,303,644 $45,917,077 
Cost of manufactured and purchased goods... 49,073,452 . 38,385,489 
Merchandising, selling and administrative exps. 7,139,889 6,683,823 

cE i REL RE RS EEN $6,090,202 $847,764 
Other income --_--~-- nc ee taen obtain ces ctice maan gs ms ge pian 504,528 212,671 
TE ot koe lo Ee $6,594,830 $1,060,435 
eens. Che et 305,560 298,126 
Federal, state & foreign taxes on income______ 2,400,000 320.000 
Extraordinary income & deducts. (net Cr)__--- 33,387 800,000 

Consolidated net income_-_____..---__--_-__ $3,922,658 $1,242,310 
4%2% cumulative preferred stock divs.__..____ 375,637 382,500 
$2 ten-year preference stock divs._._.._.__.._-~- 698,842 419,305 
Common shares outStanding..________________ 1,154,928 1,154.928 


Earnings per common sharés____._.~..._--.--- $2.83 $0.50 
NOTE—Depreciation charges for the six months ended June 30, 
1947 and 1946, amounted to $764,351 and $717,103, respectively. 


CONSOLIDATED BALANCE SHEET, JUNE 30,. 1947 
ASSETS—Cash, $10,471,231; U. S. of America %% certificates of 
indebtedness. $4.000.000; receivables (less—reserve for doubtful notes 
and accounts, $909,045), $12,749,199; inventories of resale. merchan- 
dise, finished gcods, work in process, raw materials and supplies (less 





—reserve for inventories, $1,793,435), $32,318,876; investments and 
other assets, $1,565,807; fixed assets (less—reserves for depreciation 
and amortization, $18,820,504), $19,851,332; deferred charges, $424,145; 
total, $81,380,591. 


LIABILITIES—<Accounts payable, $5,571,224; accrued taxes, wages, 
interest, etc., $3,353,167; reserve for Federal, state and foreign taxes 
on income (less—U. S. treasury tax notes and accrued interest, $381,- 
140), $3,326,712; 2%4% debentures due June 1, 1967, $15,000,000; 
reserves, $1,943,324; 442% cumulative preferred stock-—par value, $100 
per share (less—3,400 shares acquired for sinking fund and not 
reissuable, $340,000), $16,660,000; $2 ten-year preference stock (par 
value, $40 per share) (less 2,355 shares held in treasury), $11,181,480; 
common stock—par value, $10 per share (less 1,050 shares held in 
treasury), $11,549,280; earned surplus, $12,795,404; total, $81,380,591. 
—V. 166, p. 306. 


Natienal Tea Co., Chicage—Preferred Stock Increased 


The stockholders at a special meeting held on Oct. 1 voted to 
change the designation. of the outstanding .32,300 shares of 4% % 
cumulative preferred stock to cumulative preferred stock, 4% series, 
and to increase the number of cumulative preferred shares from 
32,300 -to 72,300 shares, to permit the creation of 40,000 cumulative 
preferred. shares, 3.8% series. The new issue will -be placed privately 
through Hemphill, Noyes & Co.—V. 166, p,. 1257. 


National Tunnel & Mines Co.—Suspended from. List 


The New York Curb Exchange on Sept. 18 announced suspension of 
dealings in capital stock of this company after a ruling by the Federal 
Court, District of Utah, which closed transfer facilities tor the stock. 

On Sept. 9 the directors of the company authorized filing of a 
petition for reorganization under Chapter 10 of. the Nationa] .Bank- 
ruptcy Act. On Sept. 13. the Court issued an order approving the 
petition. Just prior to suspension of trading on Sept. 18, a total of 
800 shares sold at 37% cents each, unchanged from the previous 
transaction.—V. 166, p. 1153. 


. National Union Fire Insurance Co. of Pittsburgh, Pa. 
—Stock Sold—Of the 180,000 shares of capital stock (par 
$5) offered by the company for subscription.by its stock- 
holders at $25 per share, 173,533 shares were subscribed 
for upon the exercise of subscription warrants, and the 
6,467 shares of capital stock not subscribed for upon the 
exercise of subscription warrants were purchased by the 
several underwriters at $25 per share and have been sold 
to a limited number of purchasers. 

' PURPOSE—The purpose of the sale of the 180,000 shares of. capital 
stock is to increase the capital and the surplus of the company so as 
to improve the relationship between capital funds and the greatly 
increased volume of premiums written. 

For the past ten years the ratio of the company’s capital funds at 
the year-end to net primiums written during the year ranged from 
a high of 101.7% in 1938 to a low of 49.0% in 1946. The ratio of 
capita] funds as of May 31, 1947 to net premiums written during the 
12 months ended May 31, 1947 was 33.9% and, after giving effect 
to the net proceeds to be received by the company from the present 
financing, 57.3%. 

The net proceeds to be received by the company from the sale of 
such shares of capita! stock will be $4,346,750 after deducting esti- 
mated expenses of $52,000, and will be added to the cash funds of the 
company. It is expected that substantially all of such net proceeds 
will be invested by the company in securities which are qualified as 
legal investments for fire insurance companies organized under the 
laws of the Commonwealth of Pennsylvania. Of such net proceeds 
an amount equal to the par value of the capital stock so issued 
($900,000) will be allocated by the board of directors to the capital 
stock account and the balance will be Pilocated to surplus. 


CAPITAL STOCK AND SURPLUS—Pursuant to the plan of recapi- 
talization adopted by the stockholders Aug. 20. 1947, the authorized 
capital stock was increased from $1,100,000 to $2,000,000; the par 
value of the shares was reduced from: $20 to $5 per share; and the 
55,000 shares of capital stock (par $20) were converted into 220,000 
shares (par $5). Giving effect to the plan of recapitalization and to 
the issuance and sale of the 180,000 shares of capital stock now 
offered, the capital stock and surplus as of May 31, 1947, would have 
been as follows: 

Capital stock (400,000 shs. $5 par, authorized & outstdg.) $2,000,000 
EER See et beer eae i SE ae ie a a *8,689,922 





Total: capital stack and surplus... 22.05.0054. 254--1. *$10,689,922 


*Assuming the net proceeds to the company from the sale of the 
capital stock now offered are as estimated under the caption Purpose 
cf Issue. 


TRANSFER AGENT AND REGISTRAR—Mellon National Bank & 
Trust Co., Pittsburgh, is transfer agent and Fidelity Trust Co., Pitts- 
burgh, is registrar for the capital stock. . 


DIVIDENDS—Dividends have been paid in each year since 1906, 
with the exception of 1932 and 1933. From 1937 through February of 
1947, company paid divednds of $2.50 per share semi-annually, in 
February and August of each year, on the capital stock (par $20). 
At the meeting of the board of directors held on July 29, 1947, a 
dividend of $1.25 per share was declared on such capital stock, payable 
on Aug. 25, 1947, to holders of record Aug. 6, 1947. 

It is the present intention of the board to declare dividends in the 
future on a quarterly basis and it is expected that an initial quarterly 
dividend of 31% cents per share will be paid in December of 1947 on 
the capital stock (par $5). Future declarations will depend upon 
earnings and other factors not presently determinable. 


BUSINESS—Company was incorporated in Pennsylvania Feb. 1%, 
1901. Company is primarily engaged in the business of writing fire, 
marine and allied classes of insurance. Of the total net premiums 
written during 1946, approximately 62% was classified in the stand- 
ard form prescribed by the National Association of Insurance Com- 
missioners as related to the insuring of property from loss or damage 
by fire. According to published statistics for 1946, the company ranked 
21st among stock fire insurance companies in respect of net premiums 
written’ and 30th in respect of total admitted assets. 

The company has two subsidiaries, Birmingham Fire Insurance Co. 
of Pa. which writes fire, marine and allied classes of insurance and 
Naticna] Union Indemnity Co. which writes casualty, surety and allied 
classes of insurance. 

The company is licensed or qualified to do business in 47 states of 
the United States, the District of Columbia, the Dominion of Canada, 
certain territories of the United States and certain foreign countries. 


The company is represented by approximately 3,300. agents located 
throughout the territory in which the company does business. ‘ 


UNDERWRITERS—The names of the principal underwriters of such 
of the 180,000 shares of capital stock as are not subscribed for upon 
the exercise of subscription warrants and the respective percentages 
of the unsubscribed stock which each has severally agreed to purchase, 
are as follows: 


Percent. Percent. 
The First Boston Corp.__ 15.50 A. E. Masten & Co.____-- 1.25 
Blyth & Cop... Inc..._.... 6.50 McJunkin, Patton & Co. 1. 
Alex. Brown & Sons__-_ 2.25 Mead, Miller & Co.__--- 1.25 
Brush, Slocumb & Co... 1.25 Merrill Lynch, Pierce, 
eee es 6. ae 1.25 Fenner & Beane_---~- 5.50 
Clark, Dodge & Co.___-.- 4.00 Moore, Leonard & Lynch. 2.50 


Morgan Stanley & Co..-- 10.00 
Maynard H, Murch & Co. 3.25 


ert Cullom Davis & 
Pacific Co. of California 1.25 


Hallowell, Sulzberger & Pacific Northwest Co... 1.25 
(RESETS Se IR EE 1.00 Paine, Webber, Jackson 

Kay, Richards & Co.__-_ 1.25 de CIO oc kos BO 5.50 

A. M. Kidder & Co.____~ 2.25 E. H, Rollins & Sons Inc. 4.00 

Kidder, Peabody & Co... 6.50 Singer, Deane & Scribner. 2.50 

Ladenburg, Thalmann & William R. Staats Coi--.. 1.25 
ee ES ae 6.50 Stein Bros. & Boyce.-- . 2.25 

Mackubin, Legg & Co... 2.75 Dean Witter-& Co.--_--- 4.00 


—V. 166, p. 569, 


New England Gas & Electric Association—Output— 

For the week ended Sept. 26, this Association reports electric output 
of 15,036,925 kwh. This is an increase of 900,909 kwh., or 6.37% above 
production of 14,136,016 kwh. for the corresponding week a year ago. 

Gas output for the Sept. 26 week is reported at 139,033,000 cu. ft. 
This is an increase of 17,628,000 cu. ft., or 14.52% above production 
of 121,405,000 cu. ft. for the corresponding week a year ago. 


Declares 20-Cént Common Dividend— 


The trustees have declared a quarterly dividend of 20 cents per 
share on the common. stock, payable Oct. 15 to holders of record 
Oct. 1. This is at the same rate per share as the initial dividend paid 
on the present shares on July 15, 1947. 


STATEMENT OF CONSOLIDATED INCOME, YEARS ENDED JUNE 30 














1947 1946 

Operating revenues: Pre Forma Actual Actual 
ee eo $14,775,472 $14,775,472 $13,287,269 
0 SSBeRiagos. 2 ae agi epleailies 7,960,520 17,960,520 6,850,355 
0 U8 OS eee ere 457,140 457,140 391,824 
Total operating revenues_______ $23,193,133 $23,193,133 $20,529,449 
Operating expenses _.-- = 12,749,130 12,749,130 10,579,257 
Maintenance’ ~______ +. =. - ~--. ~ 1,657,148 1,657,148 1,294,160 
Provision for retirements of prep- . 
erty, plant and equipment______ 1,902,384 1,902,384 2,071,071 

Provision for taxes other than Fed- 

eral ‘income taxés_______________ 2,308,874 -- 2,308,874 2,125,076 
Operating: income ___._.________ $4,575,596 $4,575,596 . $4,459,883 
Cp UI 187,801 187,801 197,054 
meee pment 6 22 a io $4,763,398 °$4,763,398 $4,656,937 
Other. deductions from income: 

Subsidiaries: : 
Interest on long-term debt_____ 312,641 312,641 312,017 
Other interest ._._._._.______ 30,628 30,628 30,089 


Amort. ef debt discount & exp: 8,239 8,239 8,139 





Interest charged to construction Cr47,094 Cr47,094 Cr12,363 
Income applicable to common 

stock held by. public_________ 29,937 29,937 31,127 

- Other deductions __._-.- 5,150 5,150 25,800 

OI ba $4,423,895 © $4,423,895 $4,262,126 
New England Gas & Electric Assn: 

Interest on long-term debt_____ 644,718 1,529,081 1,751,958 

Amortiz. of debt disct. & exp...  ______ 132,972 167,968 


Other deductions .______._____ 1,400 3,853 9,321 


Net inc. before Fed. inc. taxes $3,777,776 $2,757,987 $2,332,873 
Federal income taxes (on basis of 








separa .TeeuINS) 2. 1,876,714 1,818,065 2,194,860 
Net income if consolidated re- 

turns were not filed________-__ $1,901,062 $939,921 $138,017 
Credit resulting from filing of con- 

solidated tax returns___________- 291,123 640,290 1,017,969 





Balance ‘to. surplus..._.._._.._. $2,192,185 $1,580,211 $1,155,987 


NOTE—The pro forma statement of income has been adjusted to 
reflect parent company fixed charges on the basis of debt of $22,425,- 
000 P. A. at 2%% interest rate and Federal income taxes computed on 
the basis of such adjusted fixed charges. Amount to be deducted for 
amortization of debt expense is subject to final determination. 


CONDENSED CONSOLIDATED BALANCE SHEET, JUNE 30, 1947 
ASSETS— 





Property, plant and equipment (at cost)__._._.____________ $64,925,356 
Intangible assets—subsidiaries__......._._________________ 343,476 
Miscellaneous physical property (at cost)_..._____________ 413,929 
Plant replacement fund  assetg..__....._-._-_...--._--_. 4,644,251 
Otheg security investments_________._--- oe sickeitBinne tach taal 1,916,745 
I ME oi iia lai Ala sisks aiken dndneckatienmonmenanaiidiin miu Wenads 1,341,350 
Deposits for matured bond interest and divs. (see contra) 40,315 
PU ti aceasta: diva sacteg a lovee A cde scsi Sa Sindeabaah sit haley mts teak. See 2,289,364 
Special cash deposit—preferred dividends___._.____________ 87,329 
Temporary cash investments (U. S. Government securities) 1,194,561 
Accounts and note receivable, less res. fur doubtful accts. 1,519,785 
Accrued interest and dividends receivable____._________.___ 42,737 
Materials, supplies and appliances___.____________-______- 2,349,786 
CE 6d Secchi cntieaces SRLS FEET ES aaa ee SOL J AS eae er at 2,685 
Deferred debit items___...-----_- A es OE 3 nay re See ee 4 656,054 

le aia eens pineal . $81,767,720 

LIABILITIES— 
44%2% convertible preferred shares (par $100)____-_____--_ $7,762,500 
Common shares, (par $8) —--~~---4.------.-----.----.. 9,968,068 
Paid-in premium on common and preferred shares________ 498,312 
Minority interest in capital stock of qa subsidiary___.._--_~_ 256,515 
Canical. airpais. (nase Surplus)... ws ees 3,865,792 


20-year coll. trust sink. fund 2%“: bonds, ser. A, due 1967 22, 
Subsidiaries’ long-term debt__~-__~ 


Matured bond interest and dividends (contra)__._____--___ 40,315 
Notes and accounts payable__--_ © ed hale ai ence k uses dreplionsiiaigid 1,388,130 
pa gin ie RES A AE SS a Se ee eee, 342,962 
Cr eee. Cen i nisin onamneren 680,514 
PS ee cas airs herr h on 6p ah ain discnies Sakegrinsiarslaaailbls 2,202,286 
Other current and accrued liabilities__._.._....-.________ 347,361 
SR I i hn lorceslpiaidbntnnny ans eaw cine ee meted pcre iin tin eee 134,413 
Reserves: 
Retirements and depreciation of property, plant, equip- 
men and miscellaneous physical property._.-.._-_-____- 20,645,547 
I i casa a a nis cesta deencas arb aaasi pigtoee ak dniipenameeawicidguvandich 729,135 
Conerenena: TGF. CRCANEIGRG. a ieee sence nme 96,849 
Minority interest in surplus of a subsidiary__...._....~-- ne 138,716 
Earned surplus (since Dec. 31, 1946).....-.~......-..... 460,283 


Total. ..-- --.. 2 see oee nse es danegtilep sc cients $81,767,720 
—V. 166, p. 1257 


New England Telephone & Telegraph Co.—Debentures 
Offered—Halsey. Stuart & Co. Inc. and associates on Oct. 
1 offered $40,000,000 35-year 3% debentures at 101% 
and interest. The issue was awarded Sept. 30 on a bid 
of 100.8091. A competing bid, for a similar coupon of 
100.40 was offered by Morgan Stanley & Co. 


Dated Oct. 1, 1947; due Oct. 1, 1982. Interest payable April t 
and Oct. 1 at office or agency of company in Boston or New York 
City. Debentures will be in coupon form in denomination of $1,000, 
£10,000 and $100,000, registerable as to principal, and in fully regis- 
tered form in denominations of $1,000, $5,000. $10,000, $100,000 and 
authorized multiples of $100,000. Coupon and registered debentures 
are to be interchangeable. Debentures are to be redeemable at option 
of company on any date prior to maturity upon at least 30 days’ 
published notice, as a whole or in part, the initial redemption price 
being 104.625, plus accrued interest. 


PURPOSE—Company is engaged in the largest construction program 
in its history, which is expected to necessitate the obtaining of 
substantial amounts of additional capital over the next few years. 
To meet in part the requirements of this program and -to restore 
to its treasury moneys already expended for this purpose, the com- 
pany has borrowed from American Telephone and Telegraph Co., 
parent, on demand notes, which were oustanding in the amount of 


$38,500,000 on Sept. 15, 1947, It is expected that these borrowings. 


will increase to approximately $43,000,000 by the time of the sale 
of the debentures. The net proceeds from the sale of the debentures 


will approximate $40,171,000, exclusive of accrued interest and after, 


deducting expenses. Company intends to apply the proceeds from the 
sale of the debentures toward the payment of the then outstanding 
demand. notes, In view of the magnitude of its construction require- 
ments the company considers that further financing, which is expected 
to be initially in the form of temporery borrowings from the American 
company, will be required within the next year. 
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CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
a oe 1 5% gold bonds, series 900,000 _—-$35,000,000 
ean tae Mae ‘ a _s. re 40,000,000 40,000,000 
hen * io7s. a ceiescll D, Au6 “20,000,000 20,000,000 
35-year 3% debentures, due Oct. 1, 1982 40,000,000 40,000,000 


2,000,000 shs. 1,555,701 shs, 


Capital stock (par $100)------------- 
STATEMENT OF EARNINGS 























6 Mos. End. -Calendar Years—————— 
June 30,'47 1946 7 _ 
$ $ 
23 
Local service revenues.. 44,074,356 62,180,788 73,397,983 69,952,1 
Toll service revenues___ 20,944,349 42,673,971 38,198,740 31,216,457 
Other oper. revs.------ 2,484,560 4,059,186 3,349,670 2,881,474 
26 4,050,054 
Total oper. revenues. 67,503,265 128,913,945 114,946,393 104, x 
Current maintenance___ 14,329,297 25,983,213 21,511,728 19,498,243 
Depreciation —____----- 7,989,413 14,937,540 13,809,018 13,537,978 
Other oper. expenses... 33,681,874 64,233,446 47,453,524 40,124,871 
Fed. taxes on income: 
Excl. refund .-...._-- 1,381,534 3,471,376 7,390,855 8,943,998 
Refund due to — 
back of exc. profits 
credit _ ge eo CY Cr2,270,240  s2---- © s==- =~ 
Other operating taxes__ 4,414,164 8,572,113 7,203,990 6,779,972 
Net operating income 5,706,983 *13,995,497 17,577,278 15,164,992 
Other inc. (net) (Dr)_- 8,828 456,611 3,037,246 . 768,805 
- Total income __------ 5,628,155 *13,538,886 14,540,032 14,396,187 
Interest deductions __-- 2,444,907 4,363,962 4,390,087 4,594,509 
Net income - _-_------ 3,253,248 *9,174,924 10,149,945 9,801,678 
Dividends declared __-- 3,500,327 9,334,206 9,334,206 8,945,281 


*Had there been no refund due to carry-back of excess profits 
credit, net operating income, total income and net income for 1946 
would have been $11,716,257, $11,259,646, and $6,895,684, respectively. 


BUSINESS—tThe business is that of furnishing communication serv- 
tices, mainly local and toll telephone service, in the States of Maine, 
Massachusetts, New Hampshire, Rhode Island and Vermont. Company 
was in corporated in New York Oct. 19, 1883. American Telephone 
and Telegraph Co. owns of record and beneficially 68.92% of the 
outstanding capital stock. 


On June 30, 1947, the company had 1,970,097 telephones in service 
and its subsidiaries had 12,090 telephones in service, a total of 
1,982,187. Company estimates that non-affiliated companies operating 
in the state mentioned above had in service on June 30, 1947, approxi- 
mately 37,000 telephones. The company does not furnish local service 
4n the localities served by such companies but connects with them 
under traffic agreements providing for the handling of toll calls and 
for the division of revenues therefrom. 


On June 30, 1947, the company was furnishing local seryice in 591 
exchange areas. Nine exchange areas with a total population of about 
723,000 are in Boston, and 13 other exchange areas having 100,000 
©r more population include the following cities: Worcester, Spring- 
field, New Bedford, Fall River, Lynn, Lowell, Lawrence, Cambridge, 
Somerville and Salem, in Mass.; Providence and Pawtucket, R. I., 
and Portland, Maine. About 40% of the company’s telephones are 
feocated in these cities. 


UNDERWRITERS—The name of each principal underwriter and 
the respective principal amounts of the debentures underwritten are 
as follows: 


Halsey, Stuart & Co. " Martin, Burns & Cor- 


Beir oor a $4,400,000 et Se, oe ne teas 150,000 
Auchincloss, Parker & The Milwaukee Co..__--~ 600,000 
SOGROEE -c4-+65-~2... 600,000 Minsch, Monell & Co... 200,000 
Ball, Burge & Kraus... 250,000 Mullaney, Ross & Co..._. 450,000 
Bear, Stearns & Co.___-_- 1,250,009 Nashville Securities Co, 150,000 
Siair & Ge.,..300...5s.... 1,250,000 E. M. Newton & Co._-. 300,000 
William Blair & Co.___ 600,000 The Ohio Co.__-------- 300,000 
HH. F. Boynton & Co.,Inc. 450,000 — R @ o Sieetue ie 2 SN 1,250,000 
Burr & Company, Inc... 750,000 Roger 8S. Palmer Co._.. 200,000 
Byrd Brothers ___-_---- 200,000 Patterson, Copeland & 
Chace, Whiteside, War- Kendall, Inc, __.._-.-. 100,000 
ren & Sears, Inc.___- 100,000 Paul @ Ge., 36.........+ 250,000 
City Securities Corp._.. 200,000 Perrin, West & Winslow, 
Clayton Securities Corp. 150,000 as See EE. 150,000 
Julien Collins & Co..._-. 450,000 Peters, Writer & Chris- 
Cooley & Company_-_-_-- 600,000 tenses, tne... ....... 100,000 
@Gouurts & Co........-.. 200,000 Phelps, Fenn & Co.___-. 1,250,000 
®. L. Day & Co..____-_ 500,000 Wm. E. Pollock & Co., 
Dick & Merle-Smith____ 1,250,000 REP te (Re aging 4“ get 600,000 
R. S. Dickson & Co., Inc. 600,000 Reynolds & Co.____--__ 600,000 
Francis I. duPont & Co. 600,000 E. H. Rollins & Sons Inc, 1,250,000 


Equitable Securities Corp, 1,250,000 Schoellkopf, Hutton & 


Fauset, Steele & Co...._._ 200,000 Pomeroy, Inc. -..--- 1,250,000 
The First Cleveland Schwabacher & Co.__-- ,000 
CR hike dtincitowdna 100,000 Shields & Co...______-_ 1,250,000 
First of Michigan Corp. 450,000 Singer, Deane & Scribner 300,000 
Graham, Parsons & Co. 750,000 Stern Brothers & Co.... 450,000 
Green, Ellis & Anderson 400,000 Stroud & Company, Inc. 750,000 
Gregory & Son, Inc.__-- 1,000,000 Swiss American Corp... 300,000 
Haligarten & Co._.---__ 1,250,000 Thomas & Company... 300,000 
Sra Haupt & Co.__-.-.. 300,000 Townsend, Dabney & 
Hawley, Shepard & Co., re | Et ET Se eee 150,000 
| Ae encase tide so okies 250,000 Watling, Lerchen & Co. 250,000 
Hayden, Stone & Co.__~ 1,250,000 Weeden & Co., Inc.___- 600,000 


Heller, Bruce & Co,.____ 300,000 Wertheim & Co.________ 1,250,000 
DY. at ie Se 300,000 Wheelock & Cummins, 

Hirsch & Co.__-__-----. 600,000 pO ee ree TE eet 150,000 
=e Tineis Ce... .....-. 450,000 Harold E. Wood & Co.. 150,000 
Kean, Taylor & Co.___- 600,000 ‘Wurts, Dulles & Co.___ 200,000 
Kinsley & Adams__---~-~ 200,000 F. S. Yantis & Co., Inc. 300,000 
John Kormendi Co._--- 100,000 


—V. 166, p. 1257. 


New Jersey Realty Co., Newark, N. J.—Interest Pay- 
ment— 


Interim payment of interest on bonds of this company, pending 
@n appeal frcm Vice-Chancellor Stein's approval of the company’s 
plan to extend its class A and B bonds beyond maturity date, is set 
forth in an order issued by Mr. Stein. The order aims to preserve 
the status quo of the company's securities until a decision is handed 
down by the Court of Errors and Appeals. 


The order permits payment of 2'2% per annum interest on approxi- 
mately $1,350,000 in class A bonds that have been deposited with the 
company for exchange for the period from April 1 to June 1. It 
directs the company to set aside in a separate account the balance 
of interest that would be payable Oct. 1 on the new class A and B 
bonds it is proposed to issue under the plan. Issuance of the bonds 
was authorized by Mr. Stein last April 7. 


As to approximately $96,000 in class A bonds not deposited to date 
for exchange, or heretofore paid off by the indenture trustee, the 
trustee is directed to pay the principal amount of these bonds as 
and when presented with interest to June 1. 

The company is further directed not to call for the tender of any 
bonds held by the trustee in the purchase and sinking fund account 
until further order of the court. (‘‘Newark News.’”’)—V. 165, p. 941. 


New Orleans & Northeastern RR.—Earnings— 
August— 1947 1946 1945 1944 


Gross from railway__-- $874,002 $790,809 $918,406 $1,133,309 

Net from railway —.____ 322,901 256,057 370,018 521,641 

Net ry. oper. income___ 114,336 - 52,182 76,565 126,583 
From Jan, 1— 

Gross from railway__._. 6,805,788 5,523,020 8,406,099. 8,640,561 

Wet from railway______ 2,697,726 1,438,728 3,810,083 3,747,365 

Net ry. oper. income___ 352,703 832,960 779,686 


1,150,653 
—V. 166, p. 952. 


New Orleans Texas & Mexico Ry.—Earnings— 
August— 1947 1946 1945 1944 


Gross from railway-—-- $485,044 $510,657 $618,866 $701,342 

Net from railway—- —~-- 110,076 154,948 270,656 342,265 

Net ry. oper. income_-_-_ 127,847 150,543 223,513 187,435 
From Jan, 1— 

Gross from railway-~-- 5,124,242 5,277,384 6,248,163 6,929,349 

Net from rai:way__-~~-- 2,252,488 2,589,580 3,306,998 4,062,047 

Net ry. oper. income_-_- 1,900,406 3,004,514 2,045,265 2,251,162 


—V. 166, p. 952. 


New York Central RR.—Earnings— 
(Including All Leased Lines) 


Period End. Aug. 31— 1947—-Month—1946 1947—8 Mos.—1946 
$ $ 


$ $ 
Railway oper. revenues. 58,134,825 59,499,703 453,228,133 402,326,902 














Railway oper. expenses. 49,491,341 48,108,283 382,229,896 356,417,481 
Net revenue fr. rail- 
way operations —~..- 8,643,484 11,391,420 70,998,235 45,909,421 
*Railway tax accruals-_- 4,722,922 5,062,865 39,430,823 22,016,103 
Equipment and joint fa- 
Gite. TOUS  wdnnemisine 1,416,571 1,549,614 13,041,410 11,728,023 
Net ry. oper. income__ 2,503,991 4,778,941 18,526,002 12,165,295 
Other income —_------- 1,359,204 1,329,561 13,143,318 11,242,341 
Total income —_----- 3,863,195 6,108,502 31,669,320 23,407,636 
Mise. deductions __---- 158,963 146,616 1,242,123 1,232,280 
Totel fixed charges-_-_-- 3,461,461 3,490,570 27,708,751 27,262,743 
Net income ___~--~---~ 242,771 2,471,316 2,716,446 15,087,387 
*Includes Federal in- 
come taxest —---- Cr288,951 811,871 608,355Cr10,121,541 


+Deficit. tIncludes Federal income tax carry-back adjustments of 
$409,289 credit in August, 1947, $682,400 debit in August, 1946 and 
$409,289 credit and $11,112,400 credit in 8 months ended Aug. 31, 1947 
and 1946, respectively.—V. 166, p. 857. 


New York Chicago & St. Louis RR.—Bids Asked— 


The company will receive bids up to 3 p.m. (EST) Oct. 14 for the 
sale of $3,800,000 equipment trust certificates to be dated Nov. l, 
1947, and due annually Nov. 1, 1948-1957. Bids will be received at 
company’s office, 2910 Terminal Tower, Cleveland.—V. 166, p. 1257. 


New York New Haven & Hartford RR.—Interest, Etc. 


The Irving Trust Co., trustee, One Wall St., New York, N, Y., on 
Sept. 26 notified holders of the-15-year secured 6% gold bonds, that 
funds will be available on and after Oct. 1, 1947 for the payment 
of interest from April 1, 1946 through Sept. 15, 1947 at the rate 
of 6% per annum and for a partial payment on account of principal. 
The payments amount to $7.45 for interest and $1.55 for partial 
payment on each $100 original face amount of the bonds. 

The New York Stock Exchange directed that the bonds be quoted 
ex $90 per $1,000 bond on Oct. 1, 1947; that the bonds shall continue 
to be dealt in ‘‘flat,”” and to be a delivery in settlement of Exchange 
contracts made beginning Oct. 1, 1947, must be stamped to show 
payment of interest through Sept. 15, 1947, and payments totaling 
$164.50 on account of principal. 

Attention is directed to the fact that bids and offers in the bonds 
are made on the basis of a percentage cf the original principal amount 
($1,000). . 

The Manufacturers Trust Co., New York, N. Y., has been appointed 
trustee, paying agent and registrar for the first and refunding mort- 
gage series ‘‘A’’ bonds. 

The company has established facilities at the Guaranty Trust Co. of 
New York, 140 Broadway, w, York, N. Y., for the transfer of its 
preferred stock, egnvertible 5% series A—V. 166, p. 1257. 


New York Ontario & Western Ry.—Earnings— 
August— 1947 1946 1945 1944 


Gross from railway___- $743,846 $748,191 $725,624 $872,015 

Net from railway__---- 25,792 11,484 107,872 81,292 

Net ry. oper. income-__- *126,951 *133,578 *3,270 *54,431 
From Jan. 1— 

Gross from railway_--- 5,601,572 4,840,933 5,671,472 6,473,230 

Net from railway__---- 425,886 *74,093 160;039 464,976 

Net ry. oper. income__- *713,887 *1,009,276 *723,004 *367,660 


* *Deficit.—V. 166, p. 952. 


Nonquitt Mills Co.—Offer Made for Stock— 
See William Whitman Co., Inc., below.—V. 162, p. 2647. 


Norfolk Southern Ry.—Earnings— 
August— 1947 1946 1945 1944 


Gross from railway_-_-- $699,295 $709,269 $634,452 $761,020 

Net from railway__---- 48,908 108,834 132,424 208,674 

Net ry. oper. income__- *29,364 32,997 53,885 90,288 
From Jan. 1— 

Gross from railway__-_- 5,700,421 5,239,978 5,260,287 5,574,655 

Net from railway__- 891,116 596,462 1,085,097 1,237,986 

Net ry. oper. income___ 200,158 *26,975 426,786 499,407 


—V. 166, p. 1257. 


Norfolk & Western Ry.—Earnings— 


Period End. Aug. 31— 1947—Menth—1946 1947—8 Mos.—1946, 
$ 

















$ $ $ 
Ry. oper. revenues__-_-- 14,723,287 13,408,620 106,976,643 84,497,061 
Ry. oper, expenses__--- 8,955,587 8,114,070 70,263,557 60,256,401 
Net ry. oper. revenues 5,767,700 5,294,550 36,713,086 24,240,660 
Ry. tax accruals_.__.--. 2,957,011 2,828,342 20,584,686 15,328,259 
Ry. operating income_- 2,810,689 2,466,208 16,128,400 8,912,401 
Equipment rents (net). Cr721,986 Cr797,559 Cr6,533,197 Cr6,134,330 
Joint facil. rents (net)_ Dr17,961 Dr18,907 Dr123,016 Dr138,590 
Net ry. oper. income 3,514,714 3,244,859 22,538,581 14,908,141 
Other income —.--..... 145,440 232,304 1,183,875 2,271,365 
Total income ____--- 3,660,154 3,477,163 23,722,456 17,179,506 
Int. on funded debt_ ~~ 170,328 172,912 1,366,003 1,385,642 
Net income ~......-- 3,489,826 3,304,251 22,356,453 15,793,864 
Sink. & res. funds appros. 82,787 79,355 686,264 661,212 
Misc. appropriations __~ aenee 6 ‘Gdacka tae Senate 
Balance of income_._. 3,207,039 3,224,896 20,470,189 15,132,652 


—V. 166, p. 1054. 


North American Co.—To Allot Potomac Elec. Com. Stk 


The company proposes to distribute to its stockholders slightly more 
than 90% of the 2,073,113 common shares of Potomac Electric Power 
Co, which it will receive under the liquidation plan of its subsidiary, 
Washington Railway & Electric Co. 


The liquidation plan of Washington Railway is expected to be 
deciared effective Oct. 1. North American Co. expects to make the 
distribution promptly after the plan has been declared effective, sub- 
ject to prior approval of the SEC. This was revealed in an application 
filed with the Commission.—V, 166, p. 762. 


Northeast Airlines, Inc.—Plans Preferred Issue— 


A special meeting of stockholders will be held on Oct. 20 to con- 
sider authorizing an issue of 85,000 shares of no par preferred stock. 
Present capitalization consists of 500,000 outstanding common shares 
out of an authorized issue cf 2,000,000 shares, Stockholders also will 


be asked to approve a proposal to reserve 100,000 shares of common 
stock for sale to employees. 

The proceeds of the new preferred issue may be applied in part: to 
the payment of approximately $900,000 notes which are held by the 
Atlas Corp. The latter also owns 100,000 shares of common stock in 
Northwest Airlines, Inc.—V. 166, p. 374. 


Northeastern Water Co.—Co-Transfer Agent— 


The First National Bank of Jersey City has been appointed co-trans- 
fer agent in New Jersey for the new $4 prior preferred, $2 preferred, 
and common stocks.—V. 166, p. 1257. 


Northern States Power Co. (Del.)—Weekly Output—" 
Electric output of this company for the week ended Sept. 27, 1947 
totaled 56,302,000 kwh., as compared with 50,012,000 kwh. for the 
corresponding week last year, an increase of 12.6% .—V. 166, p. 1257, 


Northern States Power Co. (Minn.)—Seeks Loan— 


The company Sept. 22 asked the SEC for authority to borrow an 
aggregate of $12,000,000 from banks and to use the funds to finance, 
in part, a construction program which will cost approximately $32,- 
500,000 up to Dec. 31, 1948. The loans will be evidenced by promissory, 
notes, payable on or before one year from their date, and beari 
interest at the rate of 1%%% annually, The company stated that i 
expects to sell sufficient additiona] preferred stock during the life of 
the loart agreement to pay off the loans.—V. 166, p. 1257. 


Northwestern Public Service Co.—To Issue Notes—~— 


The FPC has authorized the company to issue promissory notes to 
commercial banks in the aggregate amount of $800,000. The notes 
are to be issued from time to time until March 31, 1948, and to mature 
not more than nine months from dates of issuance.—V. 165, p. 953. ~ 


Ohio Cities Water Co.—Exchange Offer—See Ameri- 
can Water Works Co., Inc. above.—V. 164, p. 2834. 


Oklahoma City-Ada-Atoka Ry.—Earnings— - of 
1944 














August— 1947 1946 1945 
Gross from railway____ $62,219 $75,224 $96,877 $141,172 
Net from railway_____~ 18,708 20,220 38,092 75,889 
Net ry. oper. income__- 3,225 3,202 11,183 26,457 

From Jan. 1— 

Gross from railway__.- 530,358 629,137 858,168 art 
Net from railway.  - 169,725 201,109 374,392 597,834 
Net ry. oper. income___ 43,788 44,469 121,171 234,352 
—V. 166, p. 953. 

Oklahoma Natural Gas Co.—Earnings— 

12 Months Ended June 30— 1947 1946 
SONNEI BONOIIINE gia ci eect ca. $17,050,710 $15,645,191 
a= GIN ee Wa aR a ee ro ee 7,789,104 17,052,649 
I er 694,796 754,537 
8 LEE, RE EDS ER 989,400 900,9: 
Federal and State taxes on income_______ __ 2,052,950 2,055,5 
Retirement reserve accruals__......__.______ 1,898,498 1,556,928 

Utility operating income__..............__- $3,625,961 $3,324,593 
OUCRer Income: (REE)... nceccicckinn cache cto ae 47,076 Dr6,862 

Cres WORE yo ine en cee ee $3,673,037 $3,317,730 
Taeumes COGUOGNES 6 ak ek ce 635,056 656,445 

Mes. IMGOUNG Aine sneniinnsiusncbdeteueensn wld $3,037,981 $2,661,285 
Preferred stock dividend requirements_____-___ 427,500 " 

Balance for common stock and surplus______ $2,610,481 $2,233,785 


—V. 166, p. 306. 


Oppenheim, Collins & Co., Inc.—Omits Dividend— 


The directors on Sept. 25 took no action on the dividend which 
would ordinarily be payable on or about Oct. 15 in order to conserve 
cash for the pany’s expansion program. A. distribution of 25 cents 
was made om July 15, last, as compared with 50 cents each paid on 
Jan. 15 and April 15, 1947. In 1946, the following distributions were 
made: On Jon. 21, 75 cents; on July 12, $1; and Oct. 10, 50 cents.— 
V. 166, p. 1153. 


Owens-Illinois Glass Co.—New V.-P. of Unit— 


John H. Thomas will succeed George E. Gregory as Vice-President 
and Purchasing Director of Owens-Corning Fiberglas Corp., and Ben 
S. Wright will become Owens-Corning’s General Sales Manager. 

These changes, effective Oct. 1, were recently announced by Harold 
Boeschenstein, Fiberglas President, following word of Mr. Gregory’s 
resignation from Owens-Corning to become President of the Morton- 
Gregory Co., Inc., a new organization being formed to manufacture and 
sell new industrial and consumer products calling for large-scale use 
of Fiberglas yarns. 

Mr. Thomas has been Owens-Corning’s Vice-President in charge of 
sales since 1946.—V. 166, p. 570. 


Pacific Gas & Electric Co.—Bids Asked— 


The company is inviting proposals for the purchase as a whole of 
an issue of $75,000,000 first and refunding mortgage bonds, series Q, 
2%%, due Dec. 1, 1980. Such proposals will be received by the 
company at the office of its treasurer, second floor, 245 Market Street, 
— 6, Calif., up to 8:30 a.m. (PST) on Oct. 7.—V. 166, 
p. ; 


Packard Motor Car Co.—Produces Complete All-New 
Line of 1948 Cars— 

Production of the automobile industry’s first complete all-new line 
of 1948 cars was disclosed by this company on Sept. 27. 

George T. Christopher, President and General Manager, said, ‘The 
changeover to the 1948 line of three all-new eights began early this 
month without loss of even one day’s production. This accomplishment 
alone is without precedent in the industry. Already, more than 3,000 
of the new models have been shipped.”’ 

He explained the 1948 Packard line includes 17 different body types, 
with completely new ‘free flow’’ styling, four chassis replete with 
engineering innovations, and three new straight-eight engines having 
130, 145 and 160 horsepower. 

“These are the final fruits of the $20,000,000 program Packard 
started at the end of World War II,’’ Mr. Christopher said, 

Mr. Christopher said production of some sixes would continue—for 
taxicabs and for export in Packard's program of diversification, which 
also includes marine engines, industrial power units and developmental 
ta Fi turbo-jet engines for aircraft and guided missiles.—V. 166, 
p. ‘ 


Panhandle Eastern Pipe Line Co.—Definitive Debs.— 


The New York Trust Co., 100 Broadway, New York, N. Y., is pre- 
pared to deliver definitive serial debentures in exchange for outstand- 
ing temporary debentures.—V. 166, p. 1154. 


Peabody Coal Co.—Plan Effective— 


It was announced on Sept. 30 that the recapitalization plan has 
been declared efféctive on acceptance by holders of more than two- 
thirds of 6% preferred stock of an offer to exchange their shares for 
new 5‘+ convertible prior preferred stock. In accordance with the 
plan, a dividend of $3.50 a share on the 6% stock has been declared 
payable Oct. 11 to holders of record Oct. 2. The exchange offer will 
remain open until Oct. 31.—V. 166, p. 858. 


Pennsylvania-Central Airlines Corp.—New Pres., Etc 


J. H. Carmichael, Executive Vice-President since Jan. 1, 1946, has 
been elected President, succeeding C. Bedell Monro, resigned. Mr, 
Monro, however, will remain on the board of directors. 

A new executive committee was also elected on Oct. 1 comprised of: 
J. C. Herbert Bryant of Alexandria, Va. Dewey F. Gruenhagen of 
Minneapolis, Minn.; George R. Hann of Pittsburgh, Pa.; Charles H. 
Murchison, Genera] Counsel forthe corporation; and Mr. Carmichael. 
—V. 166, p. 1258. 


Philadelphia Electric Co.—Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Sept. 27, 1947 amounted to 137,119,000 kwh., an increase 
of 6,344,000 kwh., or 4.9%, over the corresponding week of 1946. 
—V. 166, p. 1258. 
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Pennsylvania Reading Seashore Lines—Earnings— 
August— 1947 1946 1945 - 1944 
Gross from railway_.._. $1,619,111 $1,577,752 $1,516,767 $1,827,926 
Wet from railway__---- 598,295 558,547 699,080 981,247 
Wet ry. oper. income_-_. 311,177 288,654 431,566 631,321 

From Jan. 1— 
@iross from railway_--- 8,004,012 17,591,411 8,435,311 8,809,790 
let from railway____-~- 817,408 773,757 2,226,035 2,618,389 
*856,557 378,136 736,094 


et ry. oper. income__. *1,096,027 
*Deficit.—V. 166, p. 954. 


Philadelphia Transportation Co.—Tenders— 
The Girard Trust Co., trustee, Philadelphia, Pa., will until 12 m. 
), Oct, 15, receive bids for tne sale to it on or before Oct. 31 
@f first and refunding mortgage 3°4% bonds, series B, due Dec. 1, 
3970, to an amount sufficient to exhaust the sum of $79,113 (now 
Available in the sinking fund) at prices not to exceed 100 and 
terest.—V. 166, p. 705. 


Philco Corp.—License Offer to Manufacturers— 


Marking one of the most important developments in the history of 

o manufacturing, this corporation, which has led the industry in 

dio receiver sales every year since 1930, is offering formal licenses to 

set manufacturers to use, subject to royalties, its patents and in- 

Wentions in the radio receiver, electrical- phonograph, and television 

eiver fields, it was announced on Sept. 24 by John Ballantyne, 
sident. - 

Approximately 700 Philco patents and inventions are thus being 
Wade available to the rest of the industry; Mr. Ballantyne said. In- 
@luded among many outstanding developments are the. Phileo Ad- 

nced FM System, which is a basic new circuit with numerous ad- 

tages over older FM systems, the electronic voltage regulator, the 
hilco large-screen projection television system With the micro-lens 
reen, which is widely regarded as a major advance in the television, 
and a new method of playing records which is incorporated in 
e Philco 1201, said to be the largest selling radio-phonograph ever 
uced. é 

The Radio Corp. of America, the General Electric Co., and Westing- 

use Electric Corp. have already been licensed to use these Philco 

tents and inventions, according to Mr. Ballantyne.—V. 166, p. 763. 


Pittsburgh & Lake Erie RR.—Earnings— 


Period End. Aug. 31— .1947-~Month—1946 1947—8 Mos.—1946 
lway oper. revenues. $3,381,592 $2,853,147 $24,363,099 $17,141,826 














ilway oper, expenses_ 2,564,660 2,468,645 20,119,448 18,613,347 
Wet revenue fr. rail- 
way operations ___. 816,932 384,502 4,243,651 741,471,521 
*Railway tax accruals__ 596,791 569,410 4,219,735 1,332,177 
Bquipment and joint fa- 
Samer S0Nte. 2oun.2--~ Cr482,175 Cr565,066 Cr4,644,738 Cr4,709,621 
Wet ry. oper. income_ $702,316 $380,158 $4,668,654 $1,905,923 
@ther income —__------ 10,737 19,249 116,423 150,122 
* .Total income —._-..-- $713,053 $399,407 $4,785,077 $2,056,045 
Wisc. deductions ~. __-~. 143,723 82,978 997,318 232,164 
Total fixed charges__-_-- 3,404 3,406 27,373 27,790 
Wet income ......--. $565,926 $313,023 $3,760,386 $1,796,091 
a --— 
*Includes Federal in- 
Comie taxes _..-._. 346,209 1371 ,354 2,301,965 iCr86,028 


Deficit. tIncludes $129,745 in August, 1946 and $671,465 credit in 
- eight months of 1946, due to carry-back adjustment.—V. 166, 
. 858. 


Pittsburgh Railways Co.—Sale of Ctfs. Apgroved— 
» The application of the trustees tp_sell from $1,897,000yto $2,250,000 
@f car trust bonds to five banks hag been approved by. the SEC. Pro- 
will be used, with company funds, to purchase 100 new street 
ars. The certificates will carry interest of 142‘¢ to 3% and will ma- 
e in eight years.—V,. 161, p. 1154. : 


Plymouth Rubber Co., Inc.—New Director, Etc.— 


Edward B. Conway, Vice-President of F. Eberstadt & Co., Inc., 
been elected a director and Joseph C. Mirguet, formerly Vice- 
Sident of Hickok Manufacturing Co. of Rochester, N. Y., has 
mn elected a Vice-President of Plymouth Rubber Co., Ine. 
A regular quarterly dividend of 25 cents per share has been 
Gectatee on the common stock, payable Oct. 15 to holders of 
rd Oct. 2. An initial distribution of like amount was made 
@n May 15, which was followed by another of 25 cents on July 15. 
Et -was also announced that “sales backlog and shipments are 
mow running at a record level and the final quarter of the 
pany’s year, ending Nov. 30, is expected to be the best in its 
tory.—V. 166, p. 375. 


Portland Electric & Power Co.—Plan Confirmed— 

Federal Judge J. A. Fee at Portland, Ore., Sept. 23 confirmed the 

rganization plan for the company. Under the terms of the plan, 

would become effective in 40 days, if there are no appeals.—V. 166, 
@, 705. 


’ Portland General Electric Co.—To Sell Bonds— 


‘The company plans to sell $6,000,000 of first mortgage bonds, due 
7, at competitive bidding, according to an application filed with 
SEC. Proceeds will be used to increase and improve the com- 
y’s transmission and distribution facilities ——V. 166, p. 858. 


_ Portland Gas & Coke Co.—Earnings— 


_. 22 Months Ended June 30— 1947 1946 
@uerating revenues “= —_- --_..~.._-._._...... $8,215,665 $6,806,951 
@perating revenue deductions_-.--.-....-.--~- 7,647,004 5,423,639 


$568,661 $1,383,312 
105. 





Wet operating revenues__...---.-...---__... 








a aetna ane ete viene 1,017 
Gross income __-_-__----_-_-- SO ge a ate $569,678 $1,383,417: 
Wuterest and other deductions (net)_...----__- 391,226 472,030 
i - $178,452 $911,387. 


V. 166, p. 1154. 
Portland & Rumford Falls Ry.—Partial Redemption— 


. There have beén drawn for redemption on Nov. 1, 1947, for sinking. 
Gund purposes, $17,000 of 5‘¢ first mortgage sinking fund gold bonds, 
_ Noy. 1, 1951, at 100 and interest. Payment will be made at the 

St Portland National Bank, successor trustee, Portland, Me,— 
WV. 163, p. 2164. 


Porto Rico Gas & Coke Co.—Earnings— 











,, 12 Months Ended June 30— 1947 1946 
PEREEEE TOVORUCS 6... oe cee enna $588,220 $568,688 
Ra SR EL Ny SR ee ee ee 373,172 297,052 
IT das adnan atin each en anhdbow chicacks to magn ss sailed poms iw atone 67,076 44,326 
a NN i a sn a inn EA oS lhdteinigs 21,730 20,542. 
Tee ANCOMme TONGS... tenn em 12,553 31,619 
tirement reserve .accruals._..........-.-..- 39,353 38,659 
. Utility operating income__-........-_.----- $74,335 $136,490 
Geet OOO — N66. iid es oS 6,022 2,672 
SI a a cedlk eli naive die wo chain $80,357 $139,162 
Encome ES OS SRR gap ths, SCS 25,667 25,416 
INI 5562-2 Zara, iceland elena dbibimarteaden ahh noklbn $54,690 $113,746 


-—V. 164, p. 2734. 


Providence (R. £) Washington Insurance Co.—Regis- 
ters With SEC— 


The company on Sept. 25 filed a registration statement with the 
®EC covering 100,000 shares ($10 par) capital stock. Underwriter, 





First Boston Corp., New York. The stock will be offered for sub- 
scription to stockholders on the basis of one new share for each 
three sharés held. Unsubscribed shares will be offered publicly through 
underwriters. Proceeds will be used to increase capital and surplus. 
—V. 166, p. 954. 


Public Service Co. of Colorado—Special Meeting Held 
The stockholdeis at an adjourned special meeting held on Oct. 2 
voted to eliminate all reference to the presently outstanding cumula- 
tive first preferred stock on retirement by redemption or otherwise. 
CONSOLIDATED INCOME ACCOUNT 
6 Months Ended June 30—+ 1947 1946 





Gross operating revenues._i..___.-.--+-------- $14,892,421 $12,691,079 
Ee eee eee rhea 7,128,820 5,405,752 
Beeeeeetenes- ane. repnee... 766,896 569,235 
Provision for replacements_____.____-----+_-. 857,861 902,519 
Taxes: (other than income)._.__.___--------- 1,144,681 980,398 
Federal and State income taxes.______--------- 759,112 1,576,467 
Set epevating revenue... =~ = 5-5-2 l=. $4,235,050 $3,256,706 
104,671 131,610 


Sg ED Se Ee A 6S dsr et 
GIPOER | PICRIO an oss . ie - = ee eae ee $4,339,921 $3,388,316 
Total interest and other charges___--.-------- 1,794,382 985,074 


$2,545,539 $2,403,242 
199,281 199,270 








Se IS ese ar Se amen 
Provision for dividends on preferred stock--~~ 
. 





Se apse 0 8 Pa eiinanernrch $2,346,258 $2,203,971 


-—V. 166, p. 764. 


Public Service Co. of Indiana, Inc.—Registers with 
SEC— 


The company on Oct. 1 filed a registration statement with the 
SEC covering $15,000,000 first mortgage bonds, series G,. due 1977. 
The names of the underwriters will be supplied through competitive 
bidding. About $4,000,000 of the proceeds will be used to reimburse 
the treasury for expenditures already made and the remainder will 
go for additional construction requirements. 

COMPARATIVE INCOME ACCOUNT 

Period End. July 31— 1947—7 Mos.—1946 1947—12 Mos.—1946 

Operating revenues__-~ $17,617,970 $15,632,448 $29,358,868 $26,603,303 




















Power purchased __--- 933,127 733,600 1,461,162 1,277,305 
Other operation _-_-~-- 6,167,630 4,924,112 10,376,083 8,334,317 
Maintenance —--------- 1,138,920 842,387 1,921,136 1,653,072 
Prov. for depreciation_ 1,773,345 1,710,450 2,995,095 2,880,253 
State, local & miscel. 
Federal taxes ~.----- 1,469,134 1,282,513 2,394,105 2,089,000 
Net oper. income___- $6,135,813 $6,139,386 $10,211,289 $10,369,356 
“yee Goer, ineeene..... «acess  J.-apeee at Beak hos 90,600 
; | RRR eS ee ee $6,135,813 $6,139,386 $10,211,289 $10,459,956 
Fed. normal & surtax_ 1,866,000 1,860,000 3,008,000 2,223,000 
Fed. exc. profits taxes.  _----- ncachiapcaiahen <s 5 aemiabaiacen Dr633,000 
tSpecial charge —_---- Ph ate bd a egaeeinas 2,500,000 
Net oper. income___. $4,269,813 $4,279,386 $7,203,289 $6,369,956 
Other income (net)-_-- 449,166 35,826 636,287 75,342 
Gross income ------- $4,718,980 $4,315,212 $7,839,577 $6,445,298 
Inc. & other deducts._ 1,286,135 1,293,262 2,247,060 2,247,662 
Net income _...~....-. $3,432,845 $3,021,949 $5,592,516 $4,197,636 


*Before provision for Federal income and excess profits taxes) of 
gas, water and ice properties for periods prior to dates of sale in 
1945. +For portion of premium and expense applicable to long-term 
debt refunded in 1945.—V. 166, p. 1258, 


Public Service Co. of New Hampshire—Earnings— 
Period End. Aug. 31=— 1947—Month—1946 1947—12 Mos.—1946 

















Operating revenues__-_~ $984,886 $913,956 $11,448,641 $10,681,007 
Steam generat’n & pur- 

chased power -~---~ 322,416 179,848 1,991,023 1,233,024 
Other operation —____~ 240,104 209,248 2,817,382 2,723,873 
Maintenance —-~--~---- 47,648 49,349 674,676 623,825 
Prov. for depreciation_ 84,335 71,755 999,211 860,025 
General taxes ........ 123,988 106,112 1,355,029 1,193,949 

Net oper. income__-_- $166,395 $297,644 $3,611,320 $4,046,311 
Non-oper, income (net) Dr1,409 16,272 6,789 18,150 

Gross. income __----_ $164,986 $313,916 $3,618,109 $4,064,461 
Int. & other deducts._ 44,962 52,625 532,563 739,257 
Non-recurring Ge@uacts.. oo .----. £=<--- > Ng gli elie! 0p a TE Bs 357,896 
Fed. taxes on income-- 24,000 85,200 948,200 873,200 

Net income ......_-.- $96,024 $176,091 $2,137,346 $2,094,108 
Pfd. stock div. require. 28,560 28,475 343,404 569,548 
I 0. es $67,464 $147,616. $1;793,942 $1,424,560 
Earned per common sh. 

outstanding -— -----~. $0.10 $0.21 $2.57 $2.04 


—V. 166, p. 858. 
Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corpo- 
ration for the week ended Sept. 27, 1947 totaled 230,233,000 kwh., 
as compared with 169,908,000 kwh. for the corresponding week last 
year, an increase of 35.5%—V. 166, p. 1258. 


. Puget Sound Power & Light Co. (& Suabs.)—Earnings 
Periéd End. July 31— 1947—-Month—1946 1947—12 Mos.—1946 








Operating’ revenues__.__ $2,542,512 $2,407,133 $31,271,892 $29,364,650 
Operation: _...i.....-- 1,162,819 1,003,701 13,627,250 11,701,637 
Maintenance ~~~ _--_-~- 193,449 177,774 2,537,589 2,098,090 
Depreciation --_--_--- 157,926 148,410 1,827,350 1,706,948. 
Fed. taxes on income__ 136,500 182,000- 2,210,504 3,237,512 
Other taxes —......--- 311,461 292,837- 3,642,704 3,416,180 

Net oper. revenues__ $580,357 $602,411 $7,426,495 $7,204,283 
Other ine. -deducts., net 3,504 702 85,479 61,274 











Interest & amortization 197,545 188,173 2,307,834 2,286,786 
. Net income —-~-----. $379,308 $413,536 $5,033,182 $4,856,223 
Prior pref. divs. paid__ eitiiaee te BSS eh 687,500 687,500 
Balance for com. stk, : 
and surplus ____ . us~ ne ee $4,345,682 . $4,168,723. 


—V. 166, p. 954. 


Queens Borough Gas & Electric Co.—Earnings— 


Period End. June 30— 1947-6 Mos.—1947 1947—-12 Mos.—1946 
Total oper. revenues__. $3,662,329 $3,185,793 $7,281,196 $6,668,372 








Operating expenses —_- 2,249,761. 1,835,714 4,405,887- 3,590,792 
Maintenance —.....---~ 339,791 254,838 653,366 505,074 
Depreciation ~~... --~-- 287,806 216,503 570,245 433,005 
Operating taxes ~._---. 454,690 426,000 874,289 827,425 
Income taxes —..-..-..- 13,692 33,350 73,407 143,132 

Operating income -~-.. $316,589 $419,368 $704,002 $1,168,944 
Other income (net)---- 47,907 46,114 97,910 96,186 

Gross income ~--.-~.. $364,496 $465,502 $801,912 $1,265,130 
Income deductions —--_~ 354,358 354,193 704,845 812,333 

Net income —_---.-- = $10,138 $97,067 $452,797 


$111,309 
—V. 165, p. 3174. ; 


Railroad Employees Corp.—Recapitalization Approved 

The stockholders on Sept. 30 approved a recapitalization plan and a 
change in the corporation’s name to Employees Credit Corp. 

Under the plan each outstanding share of class A common stock 
will be changed into one-half share of new class A common _ stock, 
and each outstanding share of class B common stock will become 
one-half share of new class B common stock, the changes becoming 
effective on Oct. 1, according to Charles A. Gerhardt, President.— 
V. 165, p. 2929. 


Revere Copper & Brass, Inc.—Meeting Date Changed 

Th stockholders at a special meeting held on Oct. 1 approved an 
amendment to the by-laws changing the date of annual meeting of 
eer from the first Tuesday in April to the first Tuesday 
in ay. 

A retirement plan for salaried employees of the company waS 
also approved. Both the company and participating employees wilJ 
contribute to its cost.—V. 166, p. 1056. + 


Reynolds Metals Co.—Five Subsidiaries Merge— : 

Formation of .The Robertshaw-Fulton Controls. Co. by the merger 
of the Robertshaw Thermostat, Fulton Sylphon and Bridgeport Thermo- 
stat companies, was announced on Sept. 25 by John A. Robertshaw, 
who said that this culminates a. series of mergers combining five 
long-established companies, each a wholly owned subsidiary of the 
Reynolds Metals Co. The companies merged were: Robertshaw Thermos 
Stat Co. ef Youngwood, Pa.; Fulton Sylphon Co. of Knoxville, Tenn. £ 
Bridgeport Thermostat Co. of Bridgeport, Conn.; American Thermometer 
Co. of St. Louis, Mo., and Grayson Heat Control, Ltd.; of Lynwood, Cal, 

Mr. Robertshaw has been elected President of the new company, 
Other officers are: R. S. Reynolds, Chairman of the board: J. V. 
Giesler, Executive Vice-President; T. T.. Arden, Executive Vice# 
President; R, S. Reynolds, Jr., Financial Vice-President; Walter Hv. 
Steifler, Secretary and Treasurer; and Walter L. Rice, Genera} 
Counsel. 

Elected to the board of directors were: R. S. Reynolds (Chairman), 
John A. Robertshaw, J. V. Giesler, T. T. Arden, R. S. Reynolds, Jr., 
G. N. Mynderse and Thomas F. Staley. ; 

“The purpose of the merger,’ Mr. Robertshaw said, “is to integrate 
the development, manufacture and merchandising of a complete lin@ 
of automatic controls for household, automotive, industrial and come 
mercial use.’’—V. 166, p. 859. 


Reynolds Pen Co.—Sale Offer Withdrawn— 

Milton Reynolds, Chairman of the board, on Sept. 26 announce@ 
that the recently. disclosed offer to sell the company had been with- 
drawn.—V. 166, p. 1258. ; 


Richmond Fredericksburg & Potomac RR.—Earnings—~ 


August— 1947 1946 1945 1944 _ 
Gross from railway__._._ $1,906,684 $2,123,292 $2,522,699 $3,019,30@ 
Net from railway___- 530,325 686,135 973,037 1,440,168 
Net ry. oper. income___ 213,128 311,281 297,252 226,650 

From Jan. 1— 

Gross from railway__.- 16,415,125 17,846,159 23,182,472 25,616.94 
Net from railway 4,898,723 5,674,695 10,655,103 13,685,232 
Net ry. oper. income___ 1,912,512 2,121,219 2,196,713 2,227,132 


—V. 166, p. 955. 


Robertshaw-Fulton Controls Co., Youngwood, Pa.—~ 
Registers with SEC— 


The company on Sept. 26 filed a registration statement with the 
SEC covering 120,000 shares of 4%4% ($25 par) cumulative preferred 
and 550,060 shares ($1 par) common stock: also 300,000 shares of 
common for ccnversion of the preferred. All but 50,000 shares of the 
common will be underwritten by (Reynolds & Co., New York. The 50,008 
shares will be offered to employees and officers of the company. 
Company is offering the preferred and 50,000 shares of the commor 
and Reynolds Metals Co., Richmond, Va., parent of the registrant, 
is offering the remaining 500,000 shares of common. Proceeds wil} 
be used to pay obligations. - 


Rudy Furnace Co.—Earnings— 
6 Months 3Mcnths 9 Months 
Period— Ended Ended Ended 
May 31,'47 Aug. 31,'47 Aug. 31,’49 





Net sales__-_______.«__-_.......-.. $979,152 $670,354 $1,649,506 
Net profit before Federal taxes r 57,503 55,602 113,109 
Provision for Federal taxes _______ 23,001 19,979 42,980 

Nee ee en ee A anmskiiitaty $34,502 $35,623 $70,125 


—V. 166, p. 375. 


(F. C.) Russell Co., Cleveland, O. — Stock Offered—~ 
McDonald & Co., Cleveland, on Sept. 16 offered at $10 
per share 113,678 shares of common stock (par $1). The 
shares offered are being sold by certain shareholders 
and none of the proceeds of the sale will be received by 
the company. 


Transfer Agent: The National City Bank of Cleveland. Registrar? 
The National City Bank of Cleveland. 


HISTORY AND BUSINESS—Compdny, an Ohio corporation, is thé 
consolidated corporation resulting from a merger of four corporations 
as of April 30, 1946, under the laws of Ohio and Maryland. One 
of the merged corporations, the F. C. Russell Co. (Md.)| was incore 
porated in Maryland March 3, 1937.\ The others, the Thermoseal Co., 
the Diamond Welding & Manufacturing Co. and the Triple Service 
Window Manufacturing Co. were incorporated in Qhio on April 20, 
1945, May 10, 1944, and Dec.: 31, 1945, respectively. The three 
corporations first named were merged into the Triple Service Window. 
Manufacturing Co., the name of which was changed by the merge? 
to the F. C. Russell Co. The company’s wholly owned subsidiary, 
the Cincinnati Manufacturing Co., whose principal executive office 
is at 1632 Gest Street, Cincinnati, Ohio, was incorporated in Ohi@ 
March 10,°1894 and was acquired by the company on Jan. 2, 1947, 
The Cincinnati Manufacturing Co. ‘has a wholly-owned subsidiary, 
a Fly Screen Co., which for many years has been totally 

active. . 

‘ The company is engaged in the manufacture and sale of thé 
Rusco all-metal self-storing combination window, the Rusco all-meta3 
venetian awning and the Themoseal three-in-one window insulation 
end, through its Cincinnati subsidiary, the Cinco aluminum scree 
and storm sash. These products are sold under the trade names 
“‘Rusco,”’ ‘“‘Thermoseal’’ and “Cinco.” /B 

All of the company’s products are sold by it to franchised dis- 
tributors who in turn sell to distributor-appointed dealers in thé 
distributor's exclusive territory. and directly to the consumer. At 
the present time the company has ‘outstanding the following fran- 
chises: for Rusco windows, 53; for Rusco awnings, 27; for ThermoseaS 
windows, 37, and for Cinco windows, 13. 

Distributors of the Rusco- windaw, Thermoseal window and Cifico 
window .are located in ‘the northeastern portion of the United States 
and throughout the Midwest as far west as Salt Lake City. Distributor# 
of the Rusco awning are. located in al parts of the country. In 
excess of 90% of the sales volume in windows and more than 754° 
of the sales volume in awnings is the area east of the Mississipp® 
River and north of the Ohio River. Export sales, which consist oniy 
of the Rusco awning, are negligiale. 


CAPITALIZATION AS OF AUG. 11, 1947 
Authorized 


a Outstanding 
5“ ‘cuml. pf. stock (par $100)_-._-_._ 5,226 shs. 5,226 shs. 
Common stock (par $1) _.-------___ 550,000 shs. 467,971 shs: 
UNDERWRITER—The underwriter, McDonald & Co., Cleveland, is 
not irrevocably bound ta purchase the common stock but has agreed 
to purchase from the selling shareholders not more than 113,678 
shares of common stock: at a purchase price of $8.90 per share. 
The underwriter is under no firm commitment to purchase or té 
accept delivery of the common stock, 
Year End. 2 Mos.End@; 


Apr. 30,47 June 30,47 
Gross sales, less returns and allowances_____- $8,331,432 $1,467,629 











Cost eg ak Regie ag et ES Bree 5,537,830 1,055,882 
Selling; administrative and general expenses_-_ 773,949 152,113 
Provision for doubtful accounts_.......______ 22,640 595 
Gpetatinn Mees ieee). . 5p icoccked ons oe $1,997,011 $259,036 
og ee eh ERSIER Ee. oe AS SMI”, Sat ae 99,127 28,592. 
TE SUROM s S e Ri Sn $2,096,138  $287,62& 
Gi TI 8 oa, Sc cha beth Oe neck Wc Bi aie ee 141,417 25,327 
Provision for Federal taxes on income________ 741,200 92,808 
Be DTNO. ek badd ccidttshinknbnnctie deepak $1,213,521 $169,508 
(Continued on page 47) 3 
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Saturday 
Sept. 27 
8 per share 


STOCK 
EXCHANGE 
CLOSED 


Baturday 
Sept. 27 


6 per share 


STOCK 
EXCHANGE 
CLOSED 


Stock Record «» New York Stock Exchange 


Monday 
Sept. 29 
$ per share 


75 Ye 
*85 
71% 
54% 
16% 
*4B%, 
36% 
7 
29 
*102 
4% 
20 
*96 
3% 
37% 
6 


112 


76 


112 


Monday 
Sept. 29 


8 per share 


24% 
98 
*9 

28 
*139 

*10% 


*10% 
3% 
38 


24% 
99 

9% 

28% 
rr 


~ 


DAILY RANGE OF PRICES 


YEARLY RANGE OF SALE PRICES 


LOW AND HIGH SALE PRICES 


Tuesday Wednesday Thursday 
Sept. 30 Oct. 1 Oct, 2 
$ per share $ per share $ per share 
716 16% 15%2 16% 744% 74% 
*85 105 *85 105 *85 105 
1% 15% 1% BY, BY, 8% 
54% 55 5442 54% 54% 55 
17% 17% 17% 17% 17% 17% 
*48% 51 *48% 51 *4834, 50 
36% 36% 37 37% 36% 37% 
7 T¥2 *7Y%, Tl *7Y%, Tle 
29% 29% 29% 29% 28% 29% 
*102 105 *102 105 105 105 
4% 4% 4% 4% 4% 4% 
19% 20% 20% 20% 20% 20% 
*96 98 *96 98 *9642 98 
3% 3% 3% 3% 3Y% 3% 
38% 38% 38% 39 37% 38% 
*65 664 "6442 66 *64 66 
33 33% 34% 34% 3342 34% 
95 95 *94 95 *94 95 
23% 24 *24 2412 24 24 
185 187 184 187 18542 187% 
20% 20% *19% 20% *19%, 20% 
32 32 325% 32% 32% 32% 
32% 33% 33% 34 33% 34 
*99'%2 10042 *99'42 100% *99% 100% 
39% 4142 41% 42% 40% 41% 
98% 98% 98% 9842 *98Y%, 9B 
30 30 29% 30 2942 295 
6% 6% 6% 612 642 64 
*50 51 *50 51 50 50 
79 79 719 719 78% 79 
46% 46% 46% 47 "46%, 47 
8% 8% 8% 8% 8% 9 
68 69 69 *68% 6914 
21% 21% 21% 23 22% 22 va 
70% T0% *70% 71 694% T0% 
11% 11% 11% 11% *11% 12 
39% 40 40% 41% 404% 41 
pr Red vies % 1 
°§ 5% 5 5% 5 5 
83% 83% 84 8412 8442 85% 
*186 ©6188 *186 188 188 188% 
44% 44 45- 46% 4542 46 
100% 100% 101% 102 *102 105 
23% ° 23 23% 23% 23 23% 
108% 108% *10742 109 *10742 109 
50 50 49 49% 49%e 49% 
19% 19% 20 20 ,20% 21 
20% 20% 20%5 20% 20% 20% 
98% 98% *98% 99 *98% 99 
44% 45 45% 46 45% 46% 
112) «112% 113% 113% 113% 113% 
29% 32% 33% 34% 33 334 
*4% 4% "4% 4% "44, 4% 
*14% 15% *145% 15% *14% 15% 
17 17 17 17% 17% 17% 
3% 3% 3% 3 Vg 3% 3 % 
*92 94 92% 921% 93 93 te 
16% 16% 16% 16% 16% 16% 
80% 80% *80 82 80% 81 
364%, 38% 3842 38% *38'2 39 
7% TM 1% 8% T% 7% 
"53% 55 *53%2 55 *53% 55 
22% 23% 23 23% 23 23 
Tle 7% 1% ™ “7144 1% 
*98 100 "98 102 *97 Ye 1O2 
“11% 12% 12% 12% 12% 12% 
"13% 14 "13%, 14 “13% 14 
20% 21% 21 21% 20% 21 
*111 112 "111% 113% *110% 113% 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday Thursday 
Sept. 30 Oct. 1 Oct. 2 
$ per share 8 per share $ per share 
24% 24% 24 824% 24% 245% 
98% 98%, 98% 9834 *98'%2 99 Vg 
9 9% 9% 9% *9 9% 
28% 29 28%4 29 2834 28% 
*139 141 *139 141 *139 141 
*10% 10% 10% 10% *10 10% 
32% 33 32% 34 33% 33% 
10% 10% 10% 11% 10% 11% 
108% 109 10942 109% 10853 109% 
98% 99 99 99 99 99 5% 
13% 14% 14% 14% 14% 14% 
*182 186 *182 186 *182 186 
315% 32% 32% 33 32 3242 
104 104 104 105 104 105 
10% 10% 10% 10% 10% 10% 
16% 16% 17 18 1742 18 
39 39 39 39 38% 39 
60 61 6034 62% 61% 62% 
*165 167 x16342 163% 164 165 
34% 34% *34 3436 34% 34% 
*146 146% 146 146 143% 145 
2942 29% 30 30% 29 Ve 29'2 
25 25 254% 25% *25 26 
*23 24 *23 24 *23 24 
41% 41% *41142 42% *415g 42 
*130 134% 13142 13142 *130 13412 
*55 56 564% 562 *55% 56 
157% 157% 157% 15742 157% 1575% 
12% 123% *72 73 73 73 
12% 12% 12% 12% 73% 74 
154% 154% 154% 155 *153%2 154 
49% 50%~- 50% 51 51 51% 
*118 11844 118% 118% 118% 118% 
14% 14% 14% 15 14% 14% 
2 1'e r1/128 da r1/128 1/64 
*100% 101% *101 103 *101 103 
44% 457 46 46% 45% 46% 
99% 99% *98 101 *99 101 
91 91 93% 93% 92% 92% 
6% 7 *6%, 7 6%, 7 
*65% 68 *654%2 68% *66 69 
345%, 35% 345%, 35% 34% 35% 
62% 63% 624% 63% 3 63% 
42% 43 43 43 x42% 42 % 
*107 108% 108% 1084 *107 108% 
52% 52% 52% 52% 524% 52 Ye 
174% 17% 17% 17% 17% 17% 
*11% 12 12 12 *11% 12% 
*4 4% 4 4% 44%. 4% 
38 38 38 38 42 38% 38% 


Friday 
Oct. 3 
$ per share 
15% 75% 
*88 
8% 
544% 
17% 
*48% 
375% 


° 4 Ya 
oe Ya 


°110% 113% 


Friday 
Oct. 3 
$ per share 
24% 
*9834 2 
9%e 9'2 
2834 
*139 
*10'2 
33 42 
10% 11 
1085 
9812 
14% 
*182 
32 Vy 
104% 
10% 
17% 
39 
62% 
165 


Sales for 
the Week 
Shares 


2,100 
4,000 
1,800 
4,600 


4,300 
9,200 
20 


9,200 
1,400 
700 
200 
5,700 
100 


Sales for 
the Week 


Shares 


3,100 
130 


19,800 
17,400 
470 
5,200 


1,600. 
800 


WEEKLY VOLUME OF TRADING 
FOR EVERY LISTED ISSUE 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 
Abbott Laboratories com___-_- No par 
Abraham & Straus___-_~__ ~~ No par 
ACF-Brill Motors Co__-___---~- 2.50 
Acme Beeel. fu... + -- 10 
PRE IS A LER 1 
Adams-Millis Corp —.__-.__-~- No par 


Addressograph- ‘eeaasanis oda 
NE IID ii vithcad one pst cnabtecppeiecaniail 


Air Reduction Inc___-__---~_ No so 
Alabama & Vicksburg Ry__- ~~~ 100 
Alaska Juneau Gold Mining__--- 10 
Aldens Inc common-_ _____--..---~- 5 

4%,% preferred__.._.....-._ 
Allegheny Corp common... -_ 

5%% preferred’ A....-......- 00 


$2.50 prior conv preferred_No par 
Allegheny Ludlum Steel Corp_No par 


Alleg & West Ry 6% gtd__----- 100 
Allen Industries Inc__..........- 1 
Allied Chemical & Dye _---_- No par 
AINE MAG COL 6s ecu cagee 5 
Allied Mills Co Inc __-~-----. No par 
Allied Stores Corp common-___No par 

O%  PBOUTTOG Wc. celcwnuan-= 100 
Allis-Chalmers Mfg common _-_No par 

3%% cum conv preferred____100 
Alpha Portland Cement ___-~- No par 
Amalgam Leather Co Inc. com_._.1 

6% convertible. preferred___-_-~~ 50 


Amerada Petroleum Corp__..No par 
Amer Agricultural Chemical_No par 


American Airlines common... 
342% cum conv eran gg? 
American Bank Note common __._10 


6% . preferred —--~.........-- 50 
American Bosch Corp --~.--.-~~-- 1 
Amer Brake Shoe Co com-_-__No par 

5%% preferred.__......-.--. 100 

Common rights -_.--...-.----- 
Amer Cable & Radio Corp__._-_-.--. 1 
American Can common-____-___-- 25 

PRGPEIUG: cecubbiiewetbdewa--. 100 
American Car & Fdry com___No par 

7% non-cum preferred_______ 100 
Amer Chain & Cable Inc_.--_No par 

5%. conv preferred__._....__- 100 
American Chicle (new) --.-- No par 
American’ Colortype Co__.--.--.__ 10 
American Crystal Sugar com____10 

442% prior preferred____.____ 100 
American Cyanamid Co com_-_-_-- 10 

3%%% preferred series A_-__-- 100 
American Distilling Co... -_~ 20 
American Encaustic Tiling..._._.__ 1 
American European Secur_.__No par 
American Export Lines Inc_.____ 40 


Amer & Foreign Power com__No par 


OT DROME | onic ntsc. oO par 
$7 2nd preferred A___ ~~~ No par 
$6 preferred... ....--... No par 
American Hawaiian SS Co_-_-~_- 10 
American Hide & Leather com_-__-_1l 
6% conv preferred____._.__.._-_- 50 
American Home Products... ~~ 1 
American Ice common____.__ No par 
6% non-cun preferred._____ 100 


American International oe 
American Invest Co of Mi____---__ 
American Lecomotive. ae a 





7% preferred 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

: Par 

Amer Mach & Fdy Co com___No par 
3.90% cum preferred_______-_~_ 100 
Amer Machine & Metals_-_-_-- No par 
American Metals Co Ltd com_No par 
6% preferred... ............. 100 
American Molasses Co__.--------~- 1 
American News Co_ _-__------ No par 
Amer Power & Light com___No par 
Oe weeserred....4. 4.4 No par 
ae. preqerred.._., 4 ....-._ No par 
Amer Rad & St San’y com___No par 
III Soncle hac shin gh emcees a Skermeret 100 
American Rolling Mill com__---- 10 
412% conv preferred_______-_- 100 
American Safety Razor... __----_ 5 
American Seating Co__---__-~~ No par 
Amer Ship Building Co__---- No par 
Am Smelt & Refg common-_-_No par 
pap | Raitt SR LES SRR 100 
American Snuff common __-_--_-_-- 25 
6% non-cum preferred____-~~ 100 
American Steel Foundries._._.No par 
American Stores__....-...-_ No par 
American Stove Co___------ No par 


American Sugar Refg common-__-_100 
Preferred 100 
American Sumatra Tobacco__No par 


American Tel & Tel Co_-------- 100 
American Tobacco common__-_---_ 25 
Gammon’ class ‘Bo... ot. 25 
6% preferred 2.2004... 5... 100 


American Viscose Corp common-_-_14 


5% preferred_......-.-....-. 100 
Am Wtr Wks & Elec com___No par 
IES > ici susan Ricca SM eASiias Stg b bios am on goat ces tore 
$6 ist preferred____.__-__ No par 


American Woolen common __No par 


RTS EEA Cy ae 100 
Conv prior preference___-_- No par 
Amer Zinc Lead & Smelt com____1 
$5 prior conv preferred________ 25 
Anaconda Copper Mining. _-~--~-- 50 
Anaconda Wire & Cable___-- No par 
Anchor Hock Glass Corp com__12.50 
$4 preferred__......_..... No par 
Anderson, Clayton & Co__---_ 21% 
Anderson-Prichard Oil Corp__--- 10 
Andes Copper Mining. .-~~-~--~-~- 20 
A P W Products Co Inc___---~--- 5 
Archer-Daniels-Midland ~~... No par 


Range Since January 1 
H 


Lowest ighest 
$ per share $ per share 
66% May 20 87% Jan 7 
90 Jun 4 110 July * 
6% May 21 10% Feo 
43% Apr lg 55 July 2 
13 % May 19 17% Sep 3 
38 May 27 55 Jan 10 
30% May 16 39% Oct 3 
6 May19 10% Feb 6 
27% Sep 15 38% Feb 1 
104 Aug 27 112 Feb 18 
4 Apr 14 6% Feb 8 
18% May 19 31% Jan 2 
92 Jan 8 102% Aug 11 
2% May 19 oO% Fen 4 
25% May 19 44 Feb 8 
56 Jan 13 66% Sep 2 
32, May.19 48% Feb 18 
93 July 2 104 Apr 12 
15% May 19 24% Sep 17 
164 May 20 196 July 24 
18 Mayil7 22% Feb 
29% May 17 35% Feb 7 
30 Jan 16 39% Mar 6 
99% Feb 18 105% July 28. 
30% May 19 42% Oct 1 
91 Jun 26 995% Sep 3 
24% May 19 35 Jan 23 
5% May 19 8% Feo 3 
46 Jan 16 561 Apr 9 
73 Mar 7 90 July 24 
34% May 16 50 Sep 3 
8% May 19 11% Apr 11 
65% Sep 11 80 Mar 26 
20% May 19 31 Jan 7 
67 July 15 W%dJan 7 
9 Mayl19 17% Feb 5: 
36 May 19 50 Feb 3 
x125 Jun 17 133% Jan 15 
5% Oct 2 1 Oct 2 
3% May 19 1% Feb 8: 
82% Sep 23 99 Mar 1 
184% Mar 21 196% Sep 12: 
36 May 21 54% Feb 1 
94 May2l 115% Jan 68. 
20% May 21 28% Feb 10 
105% July 18 110 Feb 6&4 
49 Sep 15 66 Aug 5 
19 Sep 5 26% Feb 7 
x19% Sep 12 24 Feb 4 
9 Jan 22 102 Mari12 
' Sep 9 “48% July 28 
192 Sep 29 117 «July 28 
25% May 19 46 Jan 6 
3% May 19 6% Feb 7 
13 Jun 10 17%4 July 28 
16% Sep 9 20% July 15 
2%Jun 6 6% Feb 8 
8942 Sep il 115% Jan 6 
14% May 19 25% Feb 8 
79% Oct 3 101% Feb 7 
37 July 29 42% Apr 
5% May 19 8% July 
49 Jan 16 55 Jun 27 
22% July30 x34¥% Jan 10 
& May 16 10% Jan 24 
96 Apr 23 106% Mar 
9% May 17 12%,Jan 31 
12 May 19 14% Aug 15 
18% May 19 30% Feb 10 
110% Jum 4 ile Jan 8 
Range Since January 1 
Lowest Highest 
$ per share $ per share 
18% Jun 10 28% Sep 2 
94% Apr 19 101 Jan 15 
9 Sep 25 15% Feb 3 
x25% May 19 32% July 17 
134 Jan 9 147 July17 
10% Oct 1 14% Feb 7 
28% May 27 39% Feb 24 
9% May 19 16% Feb 24 
100% May 19 129% Feb 21 
90 Mayi19 117% Feb 21 
11% May 19 17 Feb 7 
176 Jan 21 183 Jun 25 
24% May 19 37% Feb 7 
99 May21 109% Feb 24 
9% Aug 25 16% Feb 10 
15% May 20 22% Feb 4 
34 Jun 27 39% Feb 24 
48% May 19 64% July 28 
159 Mayl4 172 July 17 
33 May19 40 Mar 5 
143% Oct 2 158 Jan 6 
25% May 19 37 Feb 8 
23% Jun 10 28% July 24 
21 Jun 3 29% Jan 7 
34 May17 x45 Jan 2 
116 May 19 146% Feb 24 
40 May 20 62 Aug 20 
149% Jun 19 174% Feb 4 
62 Apr 15 8242 Feb 5 
61% Apr 19 84% Feb 5 
151 Apr 17 163% July 23 
41% May 17 58% Jan 3 
116% Jan 9 120% Aug 12 
12 May1i19 18% Feb 8 
de Sep 30 Vy Sep 2 
x100% Sep 18 106% Jan 30 
26% Jan 16 50% Feb. 13 
90 May 23 110% Feb 13 
68% Jun 5 103% Feb 13 
5% May 19 10% Jan 6 
62 May 2 69% Apr 1 
30% May 19 42 Mar 35 
45% Jan 15 63% Sep 30 
4012 Sep 12 51 Jan 4 
108% Sep 26 111% Mar 10 
46% Jan 16 58% July 7 
14% Apr 15 20% July 24 
12 Sep 15 16 Jan 29 
3% Jun 17 6% Feb 21 
30 Apr 29 39 Feb 17 
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Range for Previeus 


Year 192 
Lewest Highest 
$pershare $ per share 
61% Apr 91 Dec 
105% Oct 169 May 
8 Nov 19 Feb 
30% Feb x50 Ma 
13% Oct 24% Feb 
44% Jan 66% Jun 
24% Sep 41% Jan 
8% Dec 20% 
33. Nov 69% Apr 
104 Oct 135 Mar 
5 Sep 12% Feb 
25 Nov 51% May 
90% Deo 1038 Aug 
3% Oct 8% Jan 
29% Oct 69% Jan 
52% Oct @2 4 Jan 
38 4 «=6Jan 61% May 
91% Oct 113. July 
17% Oct Aug 
154 Oct 212% Jun 
18% Dec 
29% Se 
31% Nov 63% May 
994% Nov 10a = July 
30% Nov 62% May 
91% Nov 95% Nov 
25 Sep 39% May 
6% Oct 12% Apr 
44 Oct 7% #$£=~Apr 
64% Sep 91% May 
37% Nov 63% Jun 
9 Nov 19% Apr 
87% Nov 74% Dec 
25% Oct 45% Jun 
12% Oct 68% Jun 
12% Nov 30 Jan 
36% Oct 64% Apr 
129 May z137 Sep 
5% Oct 17% Feb 
79 Oct 106% Jan 
184 Dec 210% Mar 
42 Nov 12% 
96% Oct 132% Mar 
21% Nov 40% Jan 
104% Sep 150 = Feb 
17% Oct 34™ Apr 
Yq Sep 32% Jan 
97% Dec 1080s Jun 
41% Nov 7” dJsuy 
6% Bep 11% Feb 
13% Oct 33% Jun 
17% Nov 26% Aug 
5% Oct 14% Jan 
Sep 129% May 
18 Oct 44% Apr 
Sep 1 May 
37% Sep % Jan 
55%. Oct 12% Jan 
44% Oct 63 Jan 
31% Deo 35% Nov 
8% Sep 18% Mar 
Se ses “lew Tat 
11% =— iss = 
22% No 44% Jan 
ill Bep 1l9 May 
Range for Previous 
Year 1946 
Lowest Highest 
$pershare §$ per share 
21% Oct 45% Mar 
98 Nov 106% Jun 
12% Nov 25% Jun 
23% Oct 43% Jun 
133% Dec July 
11 Oct 17% July 
34% Sep 60 Apr 
10% Sep 22% Jun 
07% Jan % 
% Jan 123% Aug 
12% Nov (93 Feb 
aT Ys dat = 
# Jan 42% Au 
95% Feb % July 
14% Dec g 
19 Sep 33% Feb 
33. «=~Bep 62 apr 
45% Sep 73% Jan 
165 Oct 191 Apr 
34% Deo 50% Feb 
Jan 172 =6—Apr 
27% Nov 60% Feb 
25% Dec 
B% Oct —_ bale Fed 
38% Oct 68% 
Sep 
47% Jan 67% Apr 
159% Nov 800% Jun 
73 Oct 99% May 
76% Oct 100% May 
150 Sep 17% ©6Jduly 
48% Oct 78 May 
116% Sep Jun 
13% Oct 28% Jun 
102% Sep 110% Feb 
29% Jan 
100% Dec 182% Jun 
87% Dec 106% Nov 
7 8ep 15% Jan 
€4 Dec 90 May 
35 Oct 61% Feb 
41 Sep Jan 
38 46=6Bep 62% May 
106 Dec z114% Mar 
43% Pte 564% July 
15% Ht em 4 
13% Sep 
4% Nov 10% Feb 
2a™ Mar 41% Des 





Por footnotes see page 23. 
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14 (1362) 
LOW AND HIGH SALE PRICES STOCKS Raikie for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 . 1946 “ 
Sept. 27 Sept. 29 Sept. 30 Oct. 1 Oct. 2 Oct. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share S$pershare $ per share d 
13% 137% 13% 14% 144% 14% 14 14% 14 14% 20,800 Armour & Co of Illinois com____5 934 May 19 15% Mar 6 10% Sep 18% May 
106% 108 107 107 *10734 10834 *108 10834 108 =—s:«108 1,000 $6 conv prior preierred__._No par 103% Sep 8 130% Jan 24 112 Sep 139 July 
183 183 *183 «185 2‘ lied ‘. . e oat 40 7% preferred______-_---_-_-.100 140 May19 183 Sep 12 125 Oct 172. Jun 
48 48 48 49 49% 4912 49% 49%, 49% 49% 1,300 Armstrong Cork Co com____No par 38% Jun 10 55 Jan 7 421% Sep 65 May 
106 106 105 105% 10534 105% *105%2 106 *105%% 105%4 140 $3.75 preferred..._......Nopar 102%Jun 6 110 Feb17 102 Nov 112% Feb 
*14 14% *14 147% 14% 14% "14% 14% *14%, 14% 100 Arnold Constable Corp_—__. Seti 14 Sep 22 19 Jan 4 18% Dec 36% May 
#12%. 13% 12%, 131% 13% 14 13% 14 13% 1334 1,100  Artloom Corp. —_-.---.--_-_No par 10 Ye May 19 17% Feb 13 12 Oct 30 §86Aug 
143, 147 14% 14% 15 15% 15% 15% 15% 15% 3,000 Associated Dry Goods common___1 14% Apr 14 20% Feb 13 17 Nov 32% Jun 
122 «112% 113% 114% 114% 115 125 138 -*114% 116 140 6% Ist preferred_______- -.--100 110 Sep 25 132%Feb 4 124% Dec 153 May 
*1T1 113 112 113 113% 115 113% 115 *112 114 170 71% 2a. preferred____....__._100 110% Sep 25 134 Feb 4 125 Dec 148 May 
Associates Investment Co— 
*3254 33% 32% 32% 32% 3254 *32% 34 3234 32% 300 New common -- 2a 30% Aug 26 34° Sep ‘2 PAT aaa sae | maak 
81% 83 8234 83% 82% 83% 83 83% 83 84 5,900 Atch Topeka & Santa Fe com__100 66 May 19 99 Jan 2 78 Oct 12l May 
*102 103 102% 103 *10242 104 *10242 103% 102. 102% 1,200 5% preferred __.___.________.100 100 Mavr2g 112 Feb 10 100 Oct 125 Jun 
14% 145% 1436 14% 14% 15%" 15% 153% 15% 15% 6,300 <A T F Inc.---- -.. 88 10'%-May 19 18% Feb 15 13° «(Oct 29% May 
*50 52 51 51 52 52% 52 52% 52% * 52% 1,900 Atlantic Coast Line RR___._No par 40% May 17 59 Feb 13 45 Sep 83 Jun 
STOCK *25% 26 26 26 26% 26% 25% 26 26% 26% 1,000 Atl G & WISS Lines common___1 23% Jun 4 34% Feb 15 26% Dec 49% May 
EXCHANGE #792 74 *71% 74 *7134 74 *713%4 74 *7134 74 pat 5% mnon-cum preferred______1¢0 62 Jan 22 77 Mar 29 68 Dec 94 May 
CLOSED 32% 33 33% 33% 3458 34% 34 34% 34 344 3,300 Atlantic Refining common-_____25 31% Apr 15 39% July 8 31 Nov 51% May 
121% 112 11142 112 *111% 112 *110% 111% 109 110 260 4% conv preference series A__100 107% Jan 15 113% Sep 22 105 Nov 130% Jun 
103 1032 102% 1035% 102% 103 x101 102 101 101% 1,010 Preferred $3.75 series B__.___100 98%, Apr 14 105 Aug 8 woes isthe Pas 
22% 231 23% 23% 23% 23% 23% 23% 235% 2334 1,900 Atlas Corp -------------------_.6 21% May 19 26% July 24 22% Oct 34% Apr 
67 67 *6624 67 67 67 67 67 6742 672 130 Atlas Powder common______- No par 57 Apr 18 73 July28 x53% Nov 97% Jan 
117 117 *11642 118 #117 +118 *116'% 118 *11642 118 20 4% conv preferred_____-_-_. ---100 113% Apr 22 121 wuly 9 114 Nov 135 Jun 
#24 = 29 *24 29 *24 . 29 *24 02-29 *24 = .29 _... Atlas Tack Corp_____-_____-No par 22% Mar 11 27% Jan 30 25 sep ~0% Aug 
°6%., 7% 6% 7% TY, Ye 7% 7% 7% %% 1,900 Austin Nichols common_____No par 5% May 16 12% Feb 10 10% Nov 25% Jun 
*14%4 15%2 14% 14% 14% 14% *15 15% *15 15% 200 Conv prior pfd ($1.20)_.__No par 13 Ye May 19 18% Feb 18 16% Sep 23% July 
19% 20 19% 20% 20% 20% 19% 20% 19% 20'% 5,700 Autocar Co__ eS 19% May 14  29%Jan 29 18 Nov 37% Jan 
21 21 *21 21% 21 21 21 21 *2042 21% 700 Automatic Canteen Co of Amer___5 x17% May 13 27% Jan 27 15% Oct 32% Aug 
47%, 5 4% 5 5 5 Ye 5% 3% 5% 5% 15,200 Aveo Mig Corp (The) common __-3 4% May 19 T%@ Feb 8 6% Nov 14% Feb 
41% 415% 41 41% 41 41% 41% 41% 41% 411% 800 $2.25 conv preferred_____- No par 39 May 16 49 Feb 8 41 Oct 83% Feb 
#14144 14% *144%2 14% 14% 14% 1434 14% 14% 14% 1,200 Bessie ¢(B T) Wiel... 1 13% May 27 16 May 7 pa Se So ad 
1642 16% 1653 17 17 17% 17 17% 17% 17% 6,600 Baldwin Locomotive Works______13 16% May 19 24% Feb 8 17% Nov 38% Jan 
12%, 13 13 1342 13% 13% 13 13% 13 1338 12,800 Baltimore & Ohio common ____100 7% May 17 1654 Feb 7 11 Oct 30% Jan 
185% 19% 19% 19% 19% 19% 18% 19 19%% 19% 4,500 4%. Pteterred._- 22. a. 100 11% May 17 25% Feb 7 18% Oct 47% Jan 
#1234 13% #1234 -13% *12% 13% *12% 13% "13% 13! pe in’ Bangor & Aroostook common___50 9% May 19 16% Feb 8 12% Oct 30 May 
*65 67 *65 67 *65 67 *65 67 *65 67 pee Conv. 5% preferred____.___ 100 60 ‘Jan 13 69 Feb 5 66 Sep 88% Jun 
48 48 47% 4 *48 49 481% 481% 4754 48% 800 Barber Asphalt Corp (Delaware )_10 47 Sep 16 5¥%e Jan 6 36% Apr 64% Aug 
2342) 23% 235% 23 24 24 24142 24% *24 24% 600 . Barker Brothers common __--_-_--10 18 -May 19 28% July 28 25% Dec 4144 Jun 
51¥Ye 5142 *50% 51 51 51 *50 51 *50 51 50 44%2% preferred ___ _--- se 50 Feb 27 54% Jan 9 48% Oct 57 May 
28 Vs > 28% 28M 283% 285% 29% 29 293% 29 29 2 11,700 Barnsdall Oil Co_~_.-_____-. 5 20% Apr 15 30% July 24 1 Sep 31 May 
13%. 1342 13% 13% 13% 13% 123 13% 12% 12% 2,600 Bath Iron Works Corp____-_----1 x12% Sep 17 19% Feb 8 18% Dec 39% Feb 
21% 21% 21% 21% 21% 21% 21% 21% 2134 21% ‘1,200 Bayuk Cigars Inc__.________No par ig Jun 18 24 Feb 7 21% Oct 244% Nov 
4542 4542 *45% 4542 45% 45% 45 45 44%4 4542 1,100 Beatrice Focds Co common_____25 42 Mayl19 62 Jan 2 4612 Sep 73. May ! 
20012 101 101 101 102% 102% 103 103 103 103 230 3% % cum conv pfd-_____-__100 100 Sep 22 110% Jan 31 111 Nov 118% July H 
19% "19% *19 20 *19% 20 19% 19% 20 20 600 Beaunit Mills, Inmc____.__.-~___2.50 19 Jun 30 20% Aug 7 i on pS as EC q 
*10542 106°4 *10542 10654 *105% 106% 106 106 *106 1064 100 Beek Shoe 4%4% preferred______1C0 104 Jun 19 108% Feb 15 fae sien ie PES , 
8 8 814 8% 9% 814 8% *83, 9 6,200 Beech Aircraft Corp______~_ sso eale 55% May 27 12 Jan 2 104 Feb 110 Mar 
*33 34% *33 34 *33 34 ar | 33 *33 33% seas Beech Creek RR-_-_i._ ~~. 50 31% May 16 40 Feb 17 1l Nov 30% Apr 
31 31 31 31% 31% 31% 31% 31% 31% 31% 2,300 Beech-Nut Packing Conk _.10 30% Jun 6 39% Mar 31 —_— sam oo cnsines 
15 15 15 15% 15%e 15% *15 15! 15% 15% 600 Belding-Heminway —~-___~ ~~ No par 12% May 16 17% Feb ~ 15 Oct 28% May 
*12%4 13 13 13% 13 13% 13 13 13 1344 1,900 er erate Cor... 35. ..--.} 10% May 21 18% Jan 15% Nov 35% Jan 
21 21% 29% 21% *22 2242 *22 22% 22% 22% 500 Bell & Howell Co common______10 1634 May 19 24% Jan 4 16% Oct 37 Apr 
105 105 105 105 *105% 106% *105', 106% *105% 10642 160 4%,% preferred_____..-- ...100 103 Jan 2 106% Aug 7 102 Deo 112 Jan 
30% 3056 30% 31% 30% 31% 30% 31% 31% 32% 8, 900 Bendix Aviation... ____ -5 28 Mayi17 39% Feb 7 28% Oct 68 Jan 
18% 18'2 18% 18% 1842 18% 18% 18% 18% 18%. 5,400 Bendix Home App Inc com. ___33 4c 17% Sep 9 23% July 16 wh Few nies 
24% 25! 25% 25% 25% 25% 25 25% 25 2542 2,100 bene. icial Indus Loan com__No par 21 %e May 20 28% Jan 7 24% Sep 36% May 
*95 97 *94%% 97 *945, 96 *944 96 *945, 9642 aR Cum pfd $3.25 ser of 1946_No par 96 Jun 27 103% Feb 17 96% Dec 112% Aug 
26% 27 27 27} 27% 27% 27% 27%, 27% 272 1,700 ee Ge? Se kn ead is ~- 1 25% May 17 25% Jan 91 29% Nov 6242 May 
28 283% 28% 28% 28% 29 2842 29% 265% 28% 3,700 Best Foods_____« 1 19% Apr 19 29% Sep 22 22 Feb 31% July 
8594 871% 8654 885% 89 90% 90 90% 90% 92% 441'900 Bethlehem Steel (Del) com.,_No par 716% May 19 99 Feo 4 85% Nov 114% July 
#139%2 1393.4 139%4, 139% 139¥2 139 42 140 36140 *140 38614342 300 7%.  wpreferred.__.__._..__.__-_-__100 136% May19 °° 150 Jan 27 143 Deo 168 Mar 
56% 56% 5742. 57% Me. 5842 *57! 5942 *58'2 60 500 Bigelow-Sanford Carp Inc.__No par 46% May 20 66 Feb 3 ait “ie re : 
154%. 15% 15%, 15% 153, 15 153% 15% 15% 1,000 Birmingham Eleetric Co_.__No par 14% May 19 18% Jan 23 63 Nov 83% Apr ; 
 ¢ 293%. 30% ’ 30 30 4 30% *30 31 31%, 31% 900 Black & Decker Mfg Co_____ No par 25 -May 21 36 Jan 6 31 Nov 46 May 
q 14 147% ' 14% 15% 15% 155% 15 15% 15% 15% 5,200 Blaw-Knox Co__.._____._-___No par 12% May 19 x20% Feb 10 15% Oct 30% Feb 
? 29% 2934 ' 29% 2934 2958 30142 29% 30 2934 302 5,900 Bliss ‘E W) Co common________1l 18% May 19 31 July 23 18% Oct 33% Jun 
54% 5442 54% 54% 5442 5412 54% 54 54% 5442 2,800 $2.25 conv preferred__--_- No par 41 Apr 26 54% Oct 2 37% Sep 68 Jun 
#15 15% 15% 153 1554 15% "15% 16 155% 155% 1,000 Bliss & Laughlin Ine_________ 2.50 14 May 17 17% Feb 3 14 Bep 18% Aug 
°35%2 37% *35%2 37% #3534 37% 3542 35% "3542 37% 20 Bloomingdale Brothers___ ~~ No par 2812 May 9 41% July 23 34 Nov 66% May 
19% 20%8 20% 21% 21% . 21% 2012 20% 20% 21 8,600 Boeing Airplane Co_____--__- b 14% May 19 23% Feb 24 138 Dec 35 Mar 
36% 37 37% 37% 38 3834 385 38 5% 37% «3842 1,300 Bohn Aluminum & Brass________5 34 Feb 16 59 Feb il 42 Oct 73% Jan 
95 95 *95 9612 95 95% 96 96 9554 96 110 Bon Ami Co class A__---~ No par 95 Sep 26 116 Jan 8 101 Sep 112 Apr 
62 52 *50% 52 *50%2 52 *50 52 51%4 52 70 ae .....-.No par 51% Oct 3 67 Jan 9@ 52 Oct 69% July 
26% 27 26% 26% 265% 27 7% 27% 273% 28 2,700 Bond Stores Inc common__-_- ess 25 May 19 35% Feb 7 27% Nov 48% May 
42% » 42% 42% 43 43 43%%4 a 43 43% 437% 4,700 Bueden €6 (The)... .i.-._ _- 15 38%4 May 21 49% Jan 9 42% Sep 57% Apr 
, 61% 52% 52% 52% 52% 5212 22 52% 52% 53328 8,100 Borg-Warner Corp common__. ae 37% May 19 53% Oct 3 36 Nov- 61% Jun 
1 #99% 10042 *99% 1004 *995, 101% °100 101% *100 101 aa 3%% cum preferred_________ 100 97% Mar 14 102 Sep 10 99 Cc 107% Aug 
4 4 4% 4% 4% 4% 4% 4%e 4% 4% 600 Boston & Maine RR (assented )_100 3% May 19 6% Feb 3 4% Bep 11% Jan 
35 35 *35 35 % 3542 35% *355%. 36% 3642 36% 600 Bower Roller Bearing Co -_______ 5 32 May 20 39% Feb 1 30% Dec 35% Dec 
8% 8% 8% 8% 8% 854 834 8% 8% 9 2,200 Braniff. Airways Ine______---_~_2.50 8 Sep 8 13% Feb 21 12 Deo 34% Jan 
*83 9042 *83 90% *83 9042 *83 9042 *83 89 sant Brewing Corp of America.______15 87 May 16 96 Jan 3 72 Jan 95 Dec 
1258 13% 12% 12% 12% 13 12% 13 12% 13 9,100 Bridgeport Brass Co... ___. No par 12% Sep 30 18% Feb 27 13% Sep 20% Feb 
32 32% 3242 32% 33 333%4 33% 333% 3312 34 5,400 Briggs Manufacturing ___._.__No par 30 Mayi17 4042 Feb 11 30% Oct 53% Jan 
265% 27 2634 2634 27% 2742 28 28 28% 28% 1,500 # £Briggs & Stratton__._.____._._.No par 23% May 19 31% Feb’ 10 3 t 42% Jun 
3742 37% 37 37% 37% 37% *37% 38 37% 3734 1,400 Bristol-Myers Co common ___ 2.50 35% Sep 12 63 Jan 3o% Jan 70 May 
*104 108 108 108 *106%2 107° *106%2 107% *10642 107% 50 354% preferred —_---~_-_- __--100. 106 Jun 23 109% Apr 3 105 Nov 115 Apr 
' 18% 18% 18% 18% 18% 1842 18% 18%. 18%3 18% 2,800 Brooklyn Union Gas__._._._No par 17% May 19 28% Feb 5 25 Oct 38%e Apr 
; *29%2 30%2 *30 3042 30 31 *30 30% 3034 30% 100 Brown Shoe Co Inc common_-_-_-15 25% Jun 11 36% Jan 7 31% Sep 45% May 
104 104 *103%% 105 103% 105 *104 105 *104% 105 - 20 $3.60 preferred ____.-____ Nopar 102 Jan 14 106% Apr 30 103 Oct 110% Mar 
21% 21% 21% 21% 21% 21LY 21% 21% 22 22 1,100 Bruns-Balke-Collender _____ No par 2034 Sep 10 27% Feb 3 20% Oct 38% Apr 
18% 19% 18% 19% 19 193% 19 19% 19% 19% 5,800 Bucyrus-Erie Co common__-_-_--_- 5 13% May 19 19% Oct 3 14 Sep 25% May 
*122% 124 124 124 122 122} *122 124 #122 124 60 7% -preterred —~.__~._.-~-- 100 120 Jan 2 124 Oct 30 120 Jan 130 Feb 
10% 11% 11 11% 11% 115% 11% 11% 11% 11'% 12,100 Budd (The) Co common_-___No par 9 May 19 14% Feb ,7 9% Oct 22% Jun 
1642 76% 16% 77% T7T¥%2 17% *7642 T7¥ 163% 77 430 SO meeierred +... ---.2<-- No ~ 72% Jan 15 86% Feb fs 710% Oct 99 486s Jun 
*334%2 34 34 34% 3442 34% *34'2 34% 3434 «635 600 Buffalo Forge Co____-.--______-- 25% May 20 37% Aug 12 25% Oct 45% Feb 
*95 99 *95 97 *95 97 *95 97 97 97 - 100 Buff Niag El Corp $3.60 > ee 97 Oct 3 102% Apr 11 96% Dec 108% Mar 
1%% 17% 17% 17% 18 18% 1842 18% *181% 19 1.660 <i Oe ose. No par 141% May 19 23% Feb 18 18% Nov 46% Jun 
30% 30% 31 31% 30% 31% 31 31 31% 31% 1,400 Bulova Watch Co Imc______----- 5 26 May 14 38% Feb 10 33. Nov 59% May 
19% 19% 19% 19% 19% 19% 19% 19% 195, 19% 16,800 «Burlington Mills Corp common-_-_-1 14 May 19 22% Feb 17 16% Oct 26% July 
*9734 9842 9842 98'2 975% 98 9742 97% 98 98% 200 6% peete@ired __..2__-=._-___ 100 95% Jan 2 104% Feb 15 95% Dec 111 Mar 
*90 92 *90 92 91 91 *90 92 *90 92 300 3%% conv 2nd preferred____100 80 May19 100 Mar12 8444 Dec 119% May 
87 87 *85 88 *85 88 *85 88 *85 88 20 3%2% preferred __-.-__---___ 100 84 Jun 4 95% Jan 6 97 Dec 102% Aug 
13 13% 13% 13% 13% 133% 13% 13% 13% 13% 8,300 Burroughs Adding Mach___-- No we 12% May 19 15% Feb 8 13_ Nov 21% Jun 
8 853 8% 8% 8% 8% 8% 868% 8% 8% 3,000: Hebh Tebminal —. 2.2. 6 May 19 9% Feb 8 6% Nov 15% Jan 
8012 80% *80 8154 *80 8154 80 80 80 80 120 Bush Term Bidg 7% pieteered 400 72 Jun 6 88 Jan 22 75 Oct May ft 
13% 13% 13% 133% 14 14 13% 14 13% 13% 1,100 Butler Bros common --____---- 10 11% May 19 24% Feb 7 20% Nov 39% May 
*99 101 *99 101 *99 101 *99 101 *99 101 tiem 442% pteferred ___--__.--___ 100 99 Sep 12 108%Jan # 105 Sep 110 May 
"3% 35% *3% 3% 3% 3% 3% 3M *3% 35% 500 Butte Copper & Zinc_._________- 5 3% May 17 6 b 10 Oct 9% Jan 
18% 18% 18% 18% 18% 19% *18% 19% 19 19, 2,500 Byers Co (A M) common ___No par 13% May 19 21% Feb 10 15 Oct 35% Feb 
; 103 =: 1103 *102%4 103% 103 103 102% 102% 101% 10142 220 Participating preferred_______ 100 94% May22 104 Jan 99 Oct 112% July 
i 24% 24% 25% 25% 25% 25% 26 26 26% 27 1,700 Byron Jackson Co_------~-~~- No par 19 May 19 27 Oct 3 19% Nov 2 f 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday - Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Sept. 27 Sept. 29 Sept. 30 Oct. 1 Oct. 2 et. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share & per share $ per share $ per share $ per share 8 per share Shares Par Sper share &per share $pershare  $ per share 
30% 30% *31% 31% 31% 31% 31%4 31% 31 3931 0 ia Packing common__No par 24% Apr 28 32% Sep 18 27% Deo 47% Apr 
*52% 54 52 5242 *52% 52% *52% 52% *52% 53 oe OEE peetasred — po BiSaap OAR P50 52 Sep 30 x55 Jan 29 53 «Oct 58 Apr 
2 28 2 2 2 2% 2 2% 2 2% 5,800 Callahan Zinc-Lead 2 ..--.---~~- 1 2 May 14 3% Feb 8 3 sep 7%q Feb 
1% 738 TY 7% 7% Te  T% 7 861% 11,100 Calumet & Hecla Cons Copper____5 6% May 19 8% Feb 7 6% Oct 12% Jan 
8TOCK *26% 27 27 273% 2742 27% *27%2 28 27% 28 ‘900 Campbell W & C Fdy------~- No par 21% May 19 30% Feb 7 20% Oct 40% May 
EXCHANGE 15% 16 15% 16% 15% - 16% 15%, 16% 16% 165% 17,400 Can Dry Ginger Ale com____1.66%% 12% May 13 17% Feb 10 12% Nov 18 July 
CLOSED 122 122 121% 123 122% 122% *122 126 124% 12512 > 440 $4.25 preferred ._....---- Nopar 116 Mari5 132 Feb10 113 Nov 147 May 
44 44 *44% 4514 "44%, 45% *44% 4514 4444 441% 60 Canada Southern Ry Co_._.__- 100 42% July 1 46% Feb 18 43 Oct 58 Jan 
18% 187% *18% 19 *18% 19%  *18% 19% 18% 18% 200 Canadian Breweries Ltd__-_- No par 18% Sep 29 25% Feb 20 24 Deo 25% Deo 
10% 11%. 11% 11% 11% 11% 11% 11% 115%, 11% 25,600 Canadian Pacific Ry_...------- 25 9% May 17 15% Feb 13 11% Oct 22% Feb 
*74 74% 74 4 74 74 72% 73% 7 8 %4 '800 Cahnon Mills ____---------- No par 56 Jan 17 78 Aug 22 51% Nov 13% Apr 
*12 12%2 #12 12% 1242 12% *12% 13% *12% 13 400 Capital Admin class A common_-_-_l 11 Apr 14 14% Feb 1 12% Oct 21% May 
5442 54% 55 55 *55 56 *55 56 56 56 150 $3 preferred A ~.----------_- 10 50 May 26 57% Feb 1 56 Oct 59% May 
*117%@ 118 117% 117% 117. 117%@si‘*#2:7—=é*d1z+22B 117 117 150 Carolina Clinch & Ohio Ry.._.100 115 Mar29 128 Jan @ 112 Sep 137. May 
32% 33 32% 32% *32 321% 31 32 31% 32 900 Carolina Power & Light Co____100 30% May 20 39% Jan 2 38% Dec 39% Deo 
42 42 *42%2 43 43% 44% *43% 44% *43% 4414 300 Carpenter Steel Co--..------__- 5 40 Apri4 50%Feb 7 61% Jan 
18% 18% 18% 18% 18% 19% 1 19 18% 19% 3,900 Carrier Corp common____._---- 10 12%May19 19%Sep 17 13% Nov 34 Jan 
. 41% 42 42% 42% *42% 43 42% 42% 43 43 1,000 Preferred 4% series_...._._-- 50 35% May 19 43 Oct 3 34% Nov 60 Feb | 
) For footnotes see page 23. 
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Saturda LOW AN E vy Y ORK T 
iaturday Monday 1 Pucaday Wednesday STOCK RECORD 
&% per share > Sept. 30 nesday Th 
$ per share = Oct. 1 ursday Frid 
642 6% S per hors $ per shar om 4 Oct. 3 Sales for NE* STOCKS 
38! i2 6% 6% . . $ per share the Week EW YORK STOCK 
146 i 39% 40% 6% 6% 263 Spor Mere Sh EXCHANGE Ra 
oe 143° 149 40'2 -41'2 owe *6% 7 yin Lo nge Since January | Range for P 
53 53% Be% 53° *148%, 149 40% 40% 40°, 1,000 Cc P whe: High Y Tevious 
ommese pe 25! be Re 93% 94 “an Ya 188% 148 ", Bit, 12,500 Case & General Corp ee $ per share rp ge" Lowest —  * 
634 107 10 bg Vo 25%, 26 54% 56 oe 72 170 ' (J 1) Co common. _____._--2 1 6 US er share $ ghest 
*144 146% © 106% 106% *1063 , 25% 257 56 856% 4 Preferred on__-------- 25 2 an 13 7% Fe per share $pe 
9° 144 146} @ 1065 Py ‘8 295% } ,900 Cat prread —_—————~—~—~-— 914 May 19 4 6b 68 6 per share 
27% 28% 9: 6’ "144 ae 106% 1061 4 26% 1 erpillar Tractor__________No 100 (1 4134 Oc % Oct 
. / 93% cial 146% s 2 106% : 6,700 Cel atter........ 38 May2 4 Oct 3 31 10% J 
20%% 20% 232 39% 29 Y. : 144 ©1467 @ 106% elanese Cor -.--No par , 3 158 %e Nov aa 
203 1 2 29%, ; 2 *145 : 200 corp of Amer co 49% May 19 leJan 2 153 55 J 
18% 18% @ 20% *20%: 20% 29% 237 146% $4.75 Ist Fer. m__No par 17% y 64 F Nov un 
18% 1BY 20% 20% 20% 204 29% 29% — ee 74 Mey 18. $6% Sep. & 54 183 Jan 
STOCK 83% 8% 9 “4 18% 18% 20% 20% ©9205, 8 4,600 Celot nd preferred ----Nopar 104% Jun 18 26%4 Sep 2 18% nev 81144 M 
EXCHANGE é 8% 8% g7 9 93% 94 18% 18% ivy 20% 200 . otex Corp common_______No. 100 x139 «J 108% Jan 8% Nov 235% ay 
1115 113% a 8% 8 9! 18% 18% : 5% pref on--...- No p _ Jun il 156 6 104% 5 %e Sep 
CLOSED ; 13 113 9 V4 OM y 2 1,600 C erred___ ar 9% Ma Apr 28 ep 109% J 
90 92 ; 114 *113 8% 9 9% 9% * entral Aguir detente neon geen y 19 32% Feb : 138 Oct ‘2 Jan 
#95 £0 92 14% * 87 2,300 Ce re Associatio 20 July 17 Se Feb 24 221 161% Jan 
"75% 868 ay *90 © «g 113. 114% 9 ntra] Foundry C n.-No par 18% 21% Feb Ya Jan 38% 
7 Ye 8 92 #90 Sais 4 *113 114% 800 Centra) H I os a ‘eJun 6 22%, 14 20 =«(S 84s Jun 
TM, TY 91% : 20 udson G & E Corp._No pa 1 75% Ma 2% Feb 19 ep 23 J 
13%, 14 2 ie #7 ¥, Re 90 90 Central Ill Lt 4} orp._No pa y19 14% 20 Se uly 
13% Y, 2 i% 7, fy edd 100 Cc t 44%e% pref r 8% Au Jan 2 Pp 29 J 
*91, 10% ra 14% +135 14% i’ 7% ° ent NY Pr Cc erred___100 ‘ g 15 10% 8% Oct an 
4 "4 KY 200 t orp pfd 3.40% s 112% Se Jan 2 ‘ 17% A 
293%, 30% “9% 10% #97 . 14% 14% iCentra] RR 40% ser_100 pio 116 F 9 Sep pr 
‘ 30 *9 8 10%% z 8 #133, Cc of New Je 90 Jan eb 4 133 Ye Ja 
“ot 2794 1% 11% AEE ting DS plhse F We tom ok ee ee Sree ersey_---100 4% May 3 98%e Apr 15 110% Jun 116 %e Jan 
} 7% 28 9 a 18% é‘ 30. Y caer vita} stock__- ve Jan 31 2% Jul 
2342 2342 591 8 28 2 17% 18 31 3.200 entury Ribbon Mills__._____Nopa 12% 8% Sep 237 y 
105% 106 , 23 23% 23% ; 3 “27% 28% 17% 18 , Cerro de Pe aa“ - 2% Aug 21 14% A 3% Jan 
: 10542 1 2 23% ‘ * 38 2 O79, 13,900 Cc A asco Copper par G1 Sep 2 4 Aug 29 
13% 13% o7 105 ¥ 23% 233 v4 28% ertain-teed as p25 14%F —- <--- 
‘ 14 2» 105¥ 2 23% v A 200 Products. per 29% Se 4 Feb 18 
+29 = 30 oh 14¥, 2 105% 10514 23% 23% Chain Belt Co. ee 1 p 9 35% N 11 Deo are 
D 29 ¥ y, 4% 142 105 ¥ q 2,000 Cc . v lacs ee Oe 115 May l Ye Mar 6 31 24 Ma 
44% 44% 29% 291%. 2914 14% 1423 Yo 105% hampion P ome ses ce No 7 y 19 21% % Sep y 
44! ; fo, 293 8 : 80 aper & Fib par 20% May 1 Jan 2 4, 1% J 
982 98% 44% 443 2 29% ; 13% 13% $4.50 com__No y 19 28% 14%, Jan an 
98 a 447 2 29% 8 1,800 preferred _. par 19% May: Yeo Jan 7 rt Jul 
4%, 5Ye 98 98 981, 44% 3 28% 28% Checker Cab Mfc... No ay 21 27 23% Nov athe 
5Y, P 98! e 44% ‘ ‘ 500 ab Mfg. par 103% Ju Feb 10 Fs 43° 2 
$% g 5% 5% 5 2 *97 98) 44% 45 Chesapea! = pete oS n 4 110% 21% Nov an 
” 5Y, y 812 8,000 ke Corp of Vi .25 10% May 1 ¥%, Jan 23 10 25% Oct 
7344 8 9 9% 9 ¥, is 44 5 Y, 97%. 98% 1 Chesapeake & Ohi rginia_.___ 5 233 y 10 20% Feb 1 5 Sep 114 
5 Ste 8 8% ae eee 83, 9% 5 5M 500 34a % hio Ry common__2 ss ae wee = 
5 ¥, “a 8} : Ye ‘ 1,100 convertible e -=25 41% Jun ce aaa 10 (~ sey” 
as Soon ca B Bik 2200 Chass An preferred 100, “9 Juni 20348 July 25 ker | yaw 
v2 12 yn * tite 21,800 lass A____--_-__--- GEO ar 3% Apr l 2 July 25 6% Jun 
sie . 5% 5% a ll’ 1% lite 12 3oe : Chimame- einen (Mebes2.._- se ao «8%a Mey" 12% Jan 29 4% Oct it% Jan 
ae fee ya ka 1 ES» TE , See ee ais May19 9% 5 | ee 260 Jan 
1 87 ¥, /4 ey : /8 Se eee Meee CS ae TE 7 by ayl , Tl, e 
is's 18% 3034 31% 31% 32it if ger "3% 434 res IE ESAS " me May 19 -159¢ Feb 7 sis Oct ime une 
41 41¥, 852 18% 19% “ 31 31% 9 9% : 200 Class uis Ry Co cl A 25 11% Oct 3 3, ~~ 
30 3 41% 41% Ming 19% 18 ¥ /8 31% 33% 6.200 Chic M ” aan. teed ieee 4% May 19 101 3% Feb 
S434 29% 30 S4%0:. $h0 rtd 47 18% 19% Seok >: Gains tte Sore eg A rts Jan 304, Sep 
tee Re Bee Se oe ceases heater ae. een erm stu Gt uy 
*12 13. = 53% 53% *54%% 55 2 30% 30% ,600 5% prefe west com___No pa v4 May 19 38% Feb 11% Sep is uly 
17% 18 “12% 12% “12 Ye 53% 53 le 53 ¥, *54% 55 2,100 Chicago ig ~------------- 100 14% May 17 275 Fe ‘1 30% Sep 7 gan 
442 4% 17% 17% an ee ee iain 53% 53% , 400 $3 conve umat Tool com__No 36% May 19 ve Fem 31 =. 15% Be 2 Jan 
; t 5 - 2 tible o par OV ; 53% Feb 13 Pp 4314 J 
*33 35 8 24" 4% 2 185 “17% | 2 12% 12! ,400 Pr J preferred_ Yo Jan ‘16 ry X 444 8 an 
4" 2 18 3 pfd ($2.50 ._No par 51%, 31% Sep 15 ep "6% 
58 59% 33035 «33 45 4, 4, 18% 18% 200 Chicago Yellc ) cum div_.__No 4May19 56 17 Nov is ee 
3 5834 593 3 35 ace 4% 45 /8 100 8 ellow Cab____ par 52% Jun 6 July 23 45 37% Jan 
Oe ee ae ee ee fe b00 Seiten Co poe Wome auManIs Mee 18 Deo rae Jam 
24 24 7 110 *107 27% 274 27's 59% 60% 800 Childs Co. --—------------- Nop “4 Jan 13 21. L 14 De an 
‘ ’ } pper Co --No par 4y, Feb 18 o 25% J 
437% 44 24 24 24 Y, 110 107 107 ag 27 VW, 27% 35,200 Chrysler Cc —---------- 2 : Oct 1 wy 4 y M 14 Oct 4 an 
30) 4334 44 4 /4 24 ¥, ; *103 ~ 3,500 Ci om.aee.. >... ___._9, 5 33 Sep l ¥2 Mar 1 6 25% July 
i a 244 he 2g 281.800 imcinnati Gas & lee com 6.0 23 22 gaat see 8 ity 
*83 % gg} fa 324 aa sate 44¥, : 800 = Cinci cechte tebe dh ota me ete” 25 A ee y 
. ff “33's 88 aoe? 9% ee 9 “St 31% soos : Ca eee ienkaiscGelc se: oe ms Lee 21% Sep Oa 
#99 30 Fe 17% neh re Vy +84 4 an V4 “OV, 91% 1,809 City Ice yg ter Corp. i. “ewer 21% May 21 Ht aon 20 108 Deo 30% Deo 
*165 30 17% 17% : *84 800 C ~ Sth 3712 M eb 18 Feb 
165 189165 1898165180. x17 1% 0% 16% 2,000 iy vesting Ga. common. —-~ 0S zi Mey 302% guly 34 36% Oct BBM “Apr 
40% 41% 95 Ps *165 2 30% 30% ’ Cit Sag ea Tr an Mayl “ng y 27% 4 Apr 
: 90 189 * 4 piiieie oS 100 y 19 1% F Sep 44 
107% 10744 40°45 41% 95 *90 165 189 900 Clem Baulomeenk: Ge wan 84 Jan 4 ve Fe 10 944 Ye May 
/ ‘ 41 ’ 95 rk Equipment Co new___..._.2 5 28 4M Oct 22 
3244 33 108 = 108 - 41M 403 ; *90 95 --- e¢cc nt Co new__ 12% May 1 ar 6 68% D May 
#10734 ‘- | 33% 33% 107% 108 aie Ahi 41 oth Ts . & St Louis Ry Co com...i _20 23 May Hf 20% Feb 18 15% Nov 108% Mar 
“79 = 80 igi MB% Wee S,, omit “tail *107% 108” eas cu aieaae pa apc 31 July2@ . .. 38% May 
"45." 49 *78 12 107% 10812 “1075. saeie 34, 34% 230 $4.50 c Illuminating ery ye 85 Jun 26 a inh 178% Bep iP ype 
2. eee oe ae eee 2 oe. See ve ("SR ORS 
36 36 v2 18 175% *45% 47 *78%% 79% --- 5% pref Co (The) new 107\2 Sep 26 ib n 27 tbe an 
3874 39! 36 36 36 ¥ 18% 17% 17% *4542. 47° tapi Cleve & mage a6 oe wir ce om steer --1 27% Jun 10 3 2Feb ¢ 109 Bep - eae 
*145 (148 38% 39% 2 36% 363 . “17% «184 =i Bt gore ty ae > hae 106% Jan 10 5% July 28 P 113% Jan 
148 - 39° - 39% Ya FN i 3,800 ecial gtd 4% gtd_.__50 109 Mar 3 106 Jur 
4 1 148 , Va 39. 37% 37% , Cli %e stock_ Sep 106 -- = 
16 14942 149% 39%e ‘ 70 Molybdenum... Nop 50 4 101 Jan 22 Ju 108 
16 Y 1/64 2 *146 149. 38% 38% 0 Clinten Indu ne Ren No Sep 16 57 OF . 99% Jan Y% Mar 
32 1/64 1/64 *146 = 149% 4, eo Clue stries Inc_____ par 15% Ma eb 18 856 106 Apt 
Saturday - LOW AND H +e 11/64 1/64 uett Peabody & Co com.-__No ps i 32) May 2t 4b RS Dee 62 ju 
Sept. 27 ney Tuesday IGH SALE PRICES 150, 100 Heit Ni! igh _._._Nopar 37 Jun 10 39% Maria 24 ze 44% Fe 
# per sh ae or Sept. 30 Wednesda mM wth {ss 100. 144 Ju 48% Mar 6 39 p 3644 M 
share Geer she pt. 30 oT ped Thursda BOGE yw n30 154 Feb 7 Y% Nov S08 ay 
P re.  #$ per share eae Oct 2 Friday . a 7, Sep 2 162% Jan —_ 
178 180% “178 $ per share oe Oct. 3 Sales for N STOCKS = a 6S May 
*1 360 Ye Bn 62 — 180 180 # per share £ per sh the Week EW YORK STOCK set sapien 
> 2197 
" ro 46% *1,300 6 “1 on . 6% ates —— *177 a Shares EXCHANGE ee January 1 Range for Previous 
2 , mee 9 <7/4 y, : s 
103 103 o8* 22 + RR PA ase 63 «63 100 Coca-Cola Co (T Far pee Highest oe ne 
28% 28% So © 18% ',t8% 48% 4a "1300 180 Class A he)_-_------ Nopar 141. M share $pershare = $ per sh Highest 
7 , 3 1 Cel Mitta: 
ne 2 eu aa me er 101% 103 530k. eee Sateen ee A Mere eee pee are 
17% 1 “by 145% 143, 19% 20 20 ool mK. 29% 29% 40 og aR ae oe par 1140 May 21 se = 61% D : = a 
*13 s 4 8 18 18 * ae 15% 14% , 204 ts 1,100 Collins F ap yn es oe — ae 33 May 19 1155 = 22 pr eo 69% 
*43Y 1342 14 Ya IBY, 4 v4 15 D 7,200 ¢ NS sa 2 at 995 Mar _ dan 2 42 
PE we te ee : Be iy PRE ioe vial en cay a cs oe See Oe dim Sg 
. * 2 , : Iron Corp com__No pa e 
CLOSED a Ye i hy i? 3 i SH 141% Be i , bps oan — ent. par bo uae = 21 Oct = a Oct 63% ~~ 
+ 2 ‘ 26 26 13 2 orado 4 Southern common__1 20 1634 Ma 334. 308 
113 252 25% a ‘ wis 13 30 y outhern co 16% Ma 4Mar27 10% <= mam 
a a 26 28% dems 26 {800 4% on-sum 2nd ncomiioi-i00 "8" Mayia ia Peb 8 18% Oct 24% Feb 
*153, 16 4 3 Ye 12%, +, 253%, 25%, , Columbia B nd preferred_._ 12 May 15 2% N eb 
64 _ 12¥ 4 5% mbia Broad ed_-_100 17% Feb 1 ov 41 
70 70 16 16 2 37 36) = /2 12% 125 500 Cc) Sys Inc cl 8 May 20 1 13 «8 Jan 
7 . 16 2 363 2% 12% 94 ass B___- A_..2.50 16% Feb, 4 ep 39 
41354 42 70 70 * 16 *151; 4 37 37 ¥ 800 Columbia Gas & Electric. 22% Apr 16 , 12% Oct Jan 
7 42%, 70 72% 2 16 Va 1,60 mbia Gas & Electric____No 2.50 23 32% Jan 38 
on Ss | BE RY ke hs 0 724 BM Tay gap Columbia Carbon Co. "No par 30 Abe 19 eis Jan 19 3744 Now MF Jen 
: 105 Ye 44% ; 4 300 ctures rag toh ar 303 4e Oct 3 47? #J 
23% 2334 5% 106 106 . 44%, 443 43% 43% $4.25 cu common__No *s May 28 39%, 8% Sep an 
3 31 22% 231% " 6 106 105! 434 44 44! 3,000 Col m preferred w v_ : par 14% May 19 44 Aug 6 32, 14 Jan 
‘ 23% >» 106 4 33 umbus & South _W..No par 22% Feb 4, Nov 4 
112 11214 3 3% ea 23% 231 Uo 105% 105% 300 Commerci uthern Ohio E 70 Sep 29 - | 20 8 Apr 
4 ; 3 23% 231! mercial Credi lec__10 393% 86 Mar2 Dec 36% 
2915 29% 111% 111% 3% 3 4 23% 233 960 $3.60 it common 4 Apr 28 r2l 18% De 4 May 
11 29% 291% 111% 111% sane 3 ‘ 4200 $3.60 preferred ————-------—_-1 10 36 Ma 50 Feb 13 o 8 =6106% A 
28% 2834 > 10% a teen 7% 25% 109% 110% ae Commnaw'ih fe Sout cca a ow per 103% Jun 17 1434s Ped 3 2646 Oct 593% Aug 
*30 31 29 aan Gis 29% 295 ,900 : South com__N 20% May 19 eb 3 103% % Jun 
5 283 , 4 113 % 29% 6.7 $6 preferred seri com_-_No par 21 26%4 Jul Dec 123 
5% 5% 3058 30% 3 4 29 28) 22 8 11% 11% 5,700 Com series___. 2% May 19 y 7 19 N July 
1 2 29 . 2 2 monwealth Edison Co___ Nopar 109% 4 Ja ov 321 
25 25h 5% 5% ‘ 31 *31 =a 29 29/4 2,400 Conde N Edison Co 09142 Oct 3 123%, n 2 2% Jan iy May 
106% 10634 25 25% 5 53% 5! 31% 31%, 32 1.100 Con ast Publishing Inc___No rf 25 27} Va May 19 yy Jan 29 111 8 5% Jan 
10634 107! 25 253 om (8% 5! . 600 goleum-Nairn In ~~ =a gee 82M 33% Jan 2 29 ~4 132, Feb 
x105% 25% 25! 4 5% Consolidated Ci eee. No pa va Mey 16 14% J % Sep 361 e 
145% 145% 2 105% 1051 4 25% 253 3,200 Consoli Cigar-_.-- r 2342 May 19 ne an 2 12% N 6% Jun 
“11% 15 15 105 va 105! 4 12,400 olidated Coppermines C Nopar 30 A 31% Aug 15 24} vas 18% Se 
482 tet "11% 12! .15, 15% 15% 15 ssa 4,000 ber Edison of N Co 4% May 19 35% Feb 11 = =33 . = 40% May 
13% 14 She 48% ri Seg 124% ontae 13% 15% 15! preferred________ on wed 2434 May 23 pet yee 1 5% Oct 65% May 
21% 21% Hp, 14% ibe 4834 48 “8 12 12 , pe! a a aS ar 105% Oct 3 10! nr eb 3 24%4 Oct Feb 
14 14 21% 21% 14% 14% 14¥ 48% 48% 495 100 Cons lidated Grocers Cor 08% Mar 26 105% Se 36 Feb 
*355—_ 35% 14% 14% 2142 21% 21% 14% 14% 14! 7,500 pmo eb Laundrie p.__1.33% 1154 May 2 Pp 109% Jan 
5 Y, 21: ; lidated s Corp__.-__5 y 21 201% Feb 
111% 11156 35% 35% 14%: 14% aaa. saan 21% 22%, 3208 | Coma ee ae 11 Apr 2Feb 13 17% Be 
36% 4% 14% @ 22% onselidat as_..__- 1 pr 29 1542 F «4 Sep 253 
41 41% 111 1114 1 i 36% 354, oi ay 14% 141 1,200 Cons ed Vultee Aircraf --15 40% May 1 Yo Feb 10 13% N 4 July 
/ : : . a: 9 544d o ev 23% 
102 10234 . 41% 42% 10 110% 10 om 354 35) Be 1,600 ol RR of Cuba 6% a See 10% Jul Jan 2 42% J 4 Apr 
43 9% 110% 2 35% pas Consclidat ; @ pfd__---1 v2 July 30 17% M an 60 
13% 14% 101 = 102 *1 43 42¥ 109% 110 700 = Con ed Retail Store -100 17 May 19 @Mar 6 14% Nov May 
*101 102% 14 14 le 1017 #101 2 42%, 42% 43 350 eaten Power Co Ss Inc_-_-1 12% M 30 Jan 6 16% Se 33% Jan 
. ea 5 .50 com____N Ve May 19 19% P p 47 
34 pets 102% 10254 14% 14% 13% 101% 101 101 2.300 Co preferred __ o par 34% May 19 eo 7 17. Nov Jan 
*10334 106 2 34%, 35% a 101 saat 14 13%e 1 170 ntainer Corp of 7 Ort rn par 109% Oc , 38% Feb 3 32 Aug 
x 7 i / 4 4° merica co 2Oct 2 11442 F - re 
*11 11% *103%4 106 r 35! 2 36 ¥2 100% +997, 5,500 @ cumulative m__20 32% M 2 eb 6 xr1ll pS ‘ine 
1053 3¢ 36% 102 Contine . preferred_ ‘4 ay 19 48 F Dec 115 
49 49% 11 11 4 106 +1033 a 355) - 300 ntal Baking Co com__No 100 9954 Jun . eb 24 35 % Mar 
g 4% 49% 19% 9a 03% 105% +0334 36% 7,000 Continental Can. Ee Weber sie May 27 29% Peb 10 a ae 
9 Fs, 1% 3 ve 5 f 21% , in al Can Inc common par 97 Jun eb 10 12% Fet seep 
15% 15% 43% 44 Yq oe. ne : Ye vay 50 Hy 1,200 Contine preferred Ere 34 Sep 4 oe Apr, 9 = 101 22 July 
= 23% i 5% te 443, 4514 2% GM, 32 506 Comin te oa x105% Jun 11 1103 tered R Be Sep ritem — 
1% /2 Vig 233, 72 Bly 1 7 6 47 / " Conti aumanoe...... 3 ay 17 133 Nov 1137 
15% 15% 51 51 Ya 24% 24% 5 15% 15: 17,800 aie Seles 10 44 M “a Feb 7 BY, 13% Mar 
, y 53 Continent: AS a atk as ay 20 54% F @ Nov 183 
$4814 50 "15% 16 a 51 51’, 25 247 hi 1,500 inental Oil of Delaware__-___ 1 65% M 44 Feb 3 46% 8% Feb 
, p 151 } 1% 51% @ 25% ; Contine Delaware %e May 19 1253 Feb @ Nov 63 
15% 15% “482 50 esgic 15% 155 *51% 513, 4,900 C ntal Stee] Corp______--_1 5 35 Apr 14 a Feb 8 10 Oct Jan 
55% 55% 15% 15% 8¥2 50 #4 @ 15% 157 4 * 50 ooper-Bessemer Corp com__No p 14 14% M 48 July 24 33% 24 Jan 
/ 15 ¥, 8 49% Ye 16% $3 pri orp com__N ay 19 19 Feb Oct 49% 
23% 23% 55-55% Ya 15% 15% *48 = 491 2,200 prior preferred -No par et eb 19 15 4 May 
. / 9 Y. , Co eee Yo Apr 14 951 Nov 2 
*1027 10334 23% 24 55% 56 58, 15% 15 ve—- - pperweld Stee} Co ___No par 43. M 25% Oct 3 13% N x235% May 
me ik. cae 24% (25% ep, Seat aa 1.200 ° Teatestiie urat 6% davies 8 | Saou 1¢ 83 Mar25 | 46% wi 30% Feb 
1 J y 102% 254%, 251% 5% 56Y, ,200 Cornell- : 5% series Ye Jun 27 163% 6% Dec 5 
62% 63 *103% 104 z @ 103% #105 Bhs, 25 1, 4 57 ell-Dublier El _ Series_———. 50 47 6% Sep 2 12} 6 Jan 
, 103 ¥. 2% 103% M4 26 Y, 0 Corn E ectric Cor Jun 25 55 Ya Oct 23! 
190 190 62% 63% a es #102 ¥ *102% ‘ 4,000 xchange Bank B---ing 1 12%M Feb 5 50 O 2% 7m 
ey Re | oy Pa I Ege 5 > maa eee Rov 21% Jan 
@ 83% ty 2 , 7” 188 Ye 63% , in eferred___- “et 23 V4 Sc 52 p 
(22% 33% a. ae ede 55 8S. 186 188° 4,300 Corn” Preduste’ Retin} of 1967-190 101% Apr 2 105% Peb 19 35% Oct 39% May 
ee ee 10634 190%. abt 34%5 3 3% 5% 5% Bee 2  galbonamen: com ah ont Bem 26 as Aug 
For footn ~ aan nt ne GR iP a3a, an” 1,50" Coty - alia ha ReaReRa 25 61% Sep 158% Jan 7 cau Mas navies 
otes see page 23 14% 14% 2 104 * 4 3442 800 Coty International Corp______-__- 1 5 pr 25 195 Augi5 185% y 75% Deo 
. 3 1442 14% re 104 “i Crane Co pet ste Corp_-----~--- 1 2% y ote 3 8% Jan 1M oe 210% Mar 
ly 14% 334% preferr ee Ee este 4% Jan 4 14% Apr 
600 Crea, “eries of , poem weensccru SOO 103% May 19 40% Feb 13 Oct 1%, Jan 
erica ee, - Apr 15 107 Mer S 1 Oct 49% Jun 
ee Sep 15 15 Aug 14 01 Nov 110% Aug 
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16 (1364) 
LOW AND HIGH SALE PRICES . STOCKS ‘ 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 eggs, + eae 
Sept. 27 Sept. 29 Sept. 30 Oct. 1 Oct. 2 Oct. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share §$ per share 
©2414 25 94%, 25 24% 25 25 25 2442 24% 400: Cream of Wheat Corp (The)~----- 2 23% Sep 10 30 «=Jan 28 Sep 35% Jan 
41% 42% 42) 43 42% 44% 43 43 3% 44" 3,200 Crown Cork - Seal bonacaner par 31% May 19 44% Oct 1 32 4 86Oct 62 Jan 
50 50 49% 51% 49% 51% 49%, 50% 49% 50% 400 $2 preferred___----------- 0 par 47 Jun 2 52% Mar 27 47 Deo 54% Feb 
30% 30% 305% 30%4 30% 31% 31% 32 32 32% 9,300 Crown Zellerbach Corp com__----- 5 25 Apr 29 33% Jan 8 25 Oct 40% Apr 
102% 104 102% 103% 104% 104% 104 104 104% 104% 220 $4.20 preferred__--------~- Nopar 102 Jun 30 108% Feb 24 103 Sep 110% Feb 
115 115 115 115% 116% 117% 119% 120 120 122 370 $4 2nd preferred_____.____ Nopar 105%May19 128 Jan § 110 Sep 150 Apr 
26% 27% 27% 27% 28 28 42 2734 28 28 29 % 3,008 Crucible Steel of Amer com__No par 22% May 19 37% Feb 13 29. Dec 54% Feb 
y 78% 78% "78% 79% “3 BB 78% 78% 200 5% preferred --~------~-~---- 100 78% Sep 15 96 Jan 29 88% Dec 115% July 
*30% 32 30% 30% 30 0=—s 330 29% 29% 30 30% 200 Cuba RR 6% preferred_______-- 100 22 May 20 34% Jan 6 22 Get 46% Jan 
15% 15% 16 16 16% 16% 16% 16%, 16% 16% 1,500 Cuban-American Sugar common_-_10 13% May 19 21%Jan 2 17% Oct 28% J 
STOCK *165 180 *165 180 *165 180 *165 180 165 180 Riesea® 1%. preferred ....----~~-.-.. 100 165 Jan @ 165 Jan 7 160 Jan 165. Jan 
EXCHANGE 16% 16% x16% 16% 164% 16% 16 16 15% 16% 2,900 Cudahy Packing Co com new__--10 15% Sep. 18 17% Sep 18 eS tee ie, 
CLOSED *983% 100 °97 100 *97 100 *97 100 “97 100 peat 4%2% preferred___-..--..-_~- = 96 Jun 24 201 Mar i2 Oct 106 Mar 
*16% 17% *17 17% 17% 18 18% 18% *18 18% 606 Cuneo Press Inc__-_----..__---_-. 16 Ye May 14 19% Feb 17 16% Nov 24% July 
i *50 52 51 51 *50 52 *50 52 52 52 200 Cunningham Drug Stores Inc__-_2. se 39% May. 17 Feb 6&6 45. Sep 824%. May 
9% 10 ae 10% in” Pt - Bo ig 10% 10% 16,600 wei —_ = (The) ase ~ par 6% May 19 12% Feb & 10 Nov 26 Jan 
*133 136 + 136 33 37 *133 «137 *133 «138 Saas preferred... ---. opar 193%Jan 16 139 Sep 5 103 ©=6Oct 1 
61 61 61% 61% *60% 63 60% 63 ©6042 62% 200... Prior preferred._-._---____ Nopar. 66 Jum.6; 9 Mar} 6. ae aie nae | 
5%, 5% to 5% 5% 5% 5% 7 5% 5% 14,300 sa Yat COGNINOS sk Pt, May 20 6% Feb 8 5% Oct 12% Feb 
17% 17% 17% 17% 18% 18%. 18 18 18 18% 2,500 PB Ba css ie reassess Se niesill 12% May 21 20 
*130 135% *130 re 135% *130 - 135 “ *130 135 Pa #130 135 % fe Cushman’s Sons Inc 7% aK 129 Feb. 18 in” ane 33 mu on = sony 
262 26% 272 27% #27 27 227%, Wy 27% 27% 600  Cutler-Hammer Inc __.~.--. _ No par 18% May 17 30% Feb 1 25% Deo 45 May 
2 ¥, 1 234 1 \, 1 s D Corp new common_______ 
8%, 96% 138%, 96% 795% 96% «| 98 oom “53 6% ae, Sun pid: 39% sorten A Tied: We AgE ZS. Sovesman a0. die: Deo 98% Nov || 
*16% 17% 1644 16% °16% 17 17. 17 °16% 17% 200 -Davega Stores Corp N ¥_.-.--.---5 14% May20 20. Feb 13 17. Nov 34 May 
20% #1 20% 20% a 20% 21. 21% 21% 21% 1,600 Davison Chemical Corp (The)_-~.1 16% Jan 16 23% July 14 16% Nov 31% May 
Sh i Se SNe Bk es. Se ee SS, ets: aeoe: eens = oe. eee 
VM, a Vs b “ series A___—_- et u -- == _- 
a: mee i oe - - a. Ya > ia a = Vg a : ie PS ig ic 4 Rady 3 series B___=__ 100 99 Sep 30 101% July 24 pate casaion An arent 
11 11% 11% 11% 12 . 12% 12% 12% 12% 12% 9,800 Deets Records Inc__.___________ Soe i? ° ad > son Ad : ?_ N be be Dec 
34% 35 “34% 35 34% 35 34% 34% 34% 34% 1,200 Deep Rock Oil Corp__-___-____ 1° 393 Aug 8 36% July 21 Xs sires 
39 39% 39% 40% 40% 41 40% 41 41% 41% 5.600 Deere & Co common_______- Nopar 31 Muyl? 43% July 28 31% Dee 58% Jun 
+34 34% *33% 34% 34% 34% 34% 34% *34%) 34% "200 Preferred _.--_..____-____ 20. 34 Sep 22 38% Feb 20 33% Oct tis july | 
39% 39% 39% 40% 40 40% 39% 39% 40% 40% 1,200 Delaware & Hudson--.---...-100 32% May19 45%Mar @ 25% 50% Jan 
1%, 1% 1% T% 7% 8% 1%: "8 7% 8% 7,100 Fae ang lig pal bees nce ah? 50 5% May 19 10% Feb 3 6% Oct 16% Jan 
nver io Grande West RR 
11 11% 11% 12 11% 11% 1l% 11% 11% 11% 4,500 Escrow ctfs- for com_______--~ 100 6% May 19 14% Mar 24 
38% 39% 39% 40% 39-39% 38% 39% 39% 39% 8.300 Escrow ctfs for pfd___--____- 100 25%May19 40%Sep 30 _. —— pean 
= i. = B v2 ab = Ya = -—" 232 Pag 23% 6,900 Detroit Edison——-—__~-—_________ 20, «21% July 25 27% Mar 25 23. «Oct 28 . Apr 
is is.” ) ae ia oiee la t a ef? 13. 13% in Dae ce ems “genet oe ee 
8 /8 a ’ bad n pt SRP Pe a uly oo — on --< 
aa Pe ae a he “ee pee Beg Oe ie Ee Se 
V2 f Va e DSR ERE aa aS ay an ug 
Es ide 7 eg ee VY he ‘oo 7 pe po ¥ 1 sd A or eet A... 12. 50 20% May 14 31% Feb 3 23% Sep 39% Mey 
*43%% 44% *43 «44% 43% 43% 43% 43% °43% 44% ‘200 Wiknkias —. o = 43% Oct * $0 = 3 rt hie Sep 50 Aug 
*18% eb tn te eo 22% "19% 19% 19% 19% 400 Diamond T Motor Car Co__------ 2 18 Jan 2 24% Feb 13 16% Oct 34% Jan 
is Ya ln : 1 : Ve 6% 15 i 16% 15% 17 33,500 Distill Corp-Seagrams Ltd__-----~- 2 11% May 19 18% Jan 2 14% Nov 3060s July 
a 2 ‘ec LF = a 4 nar fo BE V2 = Vig — = a Co common____-_-—- No par 25 May 19 40'2 Sep 18 28% Nov 52 é Apr 
226 26% *26 49626 % 26% 26% 26% 26% 26% 26% 900 ‘Dr. yes ce oat 25 Ye rod 4 ~ be Fe 10 oi Rey ry Mar 
= Ya =~ oc = 36% 37 Ye 36% 36% Len 36% 5,000 Doehler-Jarvis Ree aS EEE ISS ee 5 28% May 19 39% July 25 x23% Sep 37% May 
one a 20% aan 1 pots 21 20%2 20% Pent 20% 7,400 Dome Mines Ltd__~----~--~-- No par 16% May 14 21% Jun 18 16% % Feb 
Sry 3750378 SBYe 8 3B 88%“ 38% BM S wt. 16 Sane . ae ae | 
, y “i ” 38% 8 : 4 ‘ com __ ae oe 3 He uly aan spent ies een 
siaet laiss dens dois, = sdo1%e lon 102% 102% «= «02% 103 a. =i ae aie ee Cl ll 
"8 v4 ; / 8 8 . .29 2nd prefterred______-- /2 e Aug «< aisinies on ote 
fe ng ao Be en, +b Bik, tr sania 449 1 are 5,000 peewee Industries common--_-_-_- 50c 14 May 16 22% Jan 3U 15% Oct 33% Jan 
43 na *94 Ye Va * Ye 95¥s *94% Ya Ye 4% 200 3%% conv preferred______-_- 100 91 Jun 3 98% Feb 19 91 Oct 116 Apr 
Vo V2 12% 13 ee 13% 12 4 13% 13 ve 13 va 700 Dunhill International___._...-~-~- 1 10% May 19 Feb 10 15 Oct 41% May 
187 Ya 138 ie VY, 139 138 % 199 VY, 138 Ys 139 199 4 139% 3,600 Du Pont de Nein ik 1) & Co ae P20 173 " May " 197 “5 jue ° 162 Oct aor 4 
fe et eee GES te ee i: ae Reeceseeem mee Wenod star Se 
5 2 Vp Ye j e ies. o par « Oc 4 Sep oe a abit ose 
: 133° 132" 111% 112 111% 112% *111% 112% *111% 112 200 Duquesne B ight 5% 1st pfd__-_- 100 110% Sep 12 115% Jun 9 112% Oct 116% Feb 
i *1454 14% 15 15 15 15 14% 14% 14% 14% S08 - D WG Cigar Corp....-..- 2. 5 1442 May 20 19% Mar 3 13% Sep 21 May 
j 
| E 
j LOW AND HIGH SALE PRICES STOCK evio 
i Saturday Menday Tuesday Wednesday Thursday Friday Sales fer « NEW YORK STOCK Range Since January 1 ie ise ” 
Sept. 27 Sept. 29 Sept. 30 Oct. 1 Oct. 2 Oct. 3 the Week - EXCHANGE Lowest High Lowest Highest 
$ per share $ per oom $ “4 share $ per share $ per share $ per share Shares Par $ per share $ per share S$ pershare $per share 
23 234% 28 24 %e 24%, 24% 24% 24% 24% 24 5.100 le-«Picher Cé.........---.__.. 3 Sep May 
11% 18 17% 18% 18% 18% 18% 18% lem 16% fe eee Seen ise RSS SS: eke eee 
43% 44 44% 44% 44% 44% ia% 18% pr 23% 5.300 ng porary ‘cui oe aE * ah Mey 7 48% July 3 per a zt ce f 
Oe . “= y se ye ‘— ea *193 196 10. % cumulative: preferred____- 100 182%Jun 6 196% Feb 27 190 Nov 209 Aug ’ 
20% 2042 20% 20% 19% 20% 195% 1936 “20% 20 Y, 1308 Edisor ‘ar Gan 2 + Sean : . ee Sane tk oe 10% May 
am ie an” won a on tr Ya $20% Ye . son . ros Stores Inc common_-_-1 19 May 17 25% Feb 7 23% Dec 40% May 
5 13 = ae eae dng ba 9842 99% 2) 4%% preferred__.___._______ 100 99% Oct 2 Feb 4 101 Oct 112 =Aug 
£105 107% «= *105-—S«:107% = *105-—«107% = #105 :107% °105 " 139i bre rt? gg rea rcmnanmeer ES 107” Aus 38 ie Feb ip boxe Noy 
STOCK 542 542 5% 5% 532 5 Ye 5 5% 55, 5% 1 300 Elastic sto Nut'Co 0 a PRES 1 ie a * aa Feb 18 a 14 nov * — 
) EXCHANGE 52% 53% 53% 53% 5342 54% 54% 56 55% 56%, 8300. Misctric Auto-Lite (The)... 5 Bot May17 65% Feb 13 50% Oct BOM Feb 
| CLOSED 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 1.600 Electric Boat common________----3 10% May 19 16% Feb 12% Deo 35% Apr 
: — *36Y% 37% 37% 37% x38 38 *37%2 38% 400 Convertible preferred______ No par 33% May -29 39% Jan 10 34% Oct 48% Jan 
er aget ae aot etanst at aban aaa 12.08. Bistle Bower'a Tight compa tuys she's ah Oe asia 
i 164 165 162 163% 162 163% *161 163% 1624 16244 tN at pa tener inl aes 2 an guly26 138 Bois May. 
150% 15042 148% 150. *148%2 152% *149 153 150% 150% : ign Ti ay aarp wf apd << : oh 4 ee 
‘ 4 la 400 $6 preferred____._-___._-__ Nopar 137 May 26 156% Feb 24 128 . Sep 167 July 
a oon = => 56 562 56 Y% 56% 57 57% 2000 +# Electric Storage Battery.___-_ No par 47 Jan 3 57% Oct 3 40 Oct 564% Jun 
po sa 4 com, - 8 a nae 17% 17% 17 17% 1,100 Elgin National Watch Co___-___-~ 15 1642 Sep i1 24% Mar 19 esis tila cities 3°. Sea 
- RF oe te _ 59% 59% 5934 59% 2,200 El Paso Natural Gas___--__--_--- 3 46% May 20 59% Oct 2 44% Bev 61% Jun 
Be te a 8 7 ‘8 a B V4 eer 13% 13% 13% 14 ; 1.700 Emerson Electric Mfg Co_____---- 4 9% May 19 19% Fep 21 11% Nov 30% Feb 
ae tay ee. A 18% x16% 16% *16% 17% 200 Emerson Redio & Phonograph__-_-5 13. May 19 21% Feb 6 17% Dec 43% Mar 
i esis 32%, a ie aie A = 7) te, ig p* . oo = ee — Caines oo pst — rr tag = : 17. Nev 21% Oct 
72 s "8 8 ndico ohnson orp common. 4 ay pr -- — oo <2 
wae wget = 103 % *103 105 | 103% 103% 103% 103% 30 4%: preferred... _.-__- 100 102 May 7 107 Mar24 104 111 Jan 
oh ou aa > 3% 3% 3 3% 3 3% 14790  tEquitable Office Bldg__--~- No par 2%Jan 2 4% May 5 2% Jun % Jan 
51 ° “a we 9% 9% : 9% 9% 9% 9% 6,300 Erie RR common__—__------ No par 842 May 14 12% Feb 3 9% Oct 23% Jan 
ons ae ong ; 51% 51 v2 504% 51% *50% 51% 300 % preferred series A-_______ 100 47%, May 19 67 Feb 3 48 Oct 9 Jan 
83, 83, r e ¢ 64% 64 i *6342 66 65 66 230 Erie & Pittsburgh RR Co____---~ 50 641%2 Oct 1 85 Mar 25 90 §© Oct 95 Jan 
aa fw: CO SE OBS URS. UE ee ; (Say Tee Bo eee 
13% 13% 13% 13% 13% 14, 133% 14 ; 13% 13% pe Svérsh ee A 5 ERIM ES: ; mm idee 17 ag ey ’ Athy po +94 rind 
44% 44% 45% 45% 46% 47 ? 5/, “od 4 ‘ nie pd er ag: samara Sacral peers _ 2 “ wd 68 Apr 
a 3 a Va 46 46% 45% 45% 900 £Ex-Cell-O Corp__---..-_.--~--~-- 3. 32% May 19 47 Oct 1 34% Oct 63% Jan 
12 12 12 12 *12% 12% 400 Exchange Buffet Corp_--__--~~~ 2.50 7 May 12 13% Aug 6 7 - Oct 11% Jun 
| F 
: 50 51 51 52 5242 5342 52% 53 53% 54¥ 
i ‘ ? d 2 1,900 - Fairbanks Morse & Co_~_--_- No par 44 May19 60 Jgan'30 ‘47% Nov 88 May 
au Tea ty be Ya — =o 29% 29% 29% 29% 1300 © Fajardo Sugar Co of Porto Rico_.20 25%Jan 16 31% feb I 27% Sep 36% Feb |, 
25 ¥ 25% 25% 051% ask 25% alae PR 7 7% 5,900 - ~Farnsworth Televis‘n & Rad Corp_.1 4% May 19 ‘O%4—'Peb: 7 7% Deo 19% Jan | 
103% 10344 103% 103% sea% 103% PP ny an PR a 4,700 ary — 2 Traction i 20% Apr 19 | aE 4 Sep ae Janu iF 
*36 0637 *36 037 36% 36% *36 0237 °36. (36% 100 Federal Mining & Smelting. C pea eee *4280 tr? 35 > 54% Feb 
18% 19 18% 18% 18% 19 *18% 19 18% 19% 1,400. Federai-Mogul’ Cc - ee 18% Ser ye 23% July 14 a 
10% 10% 10% 11 11 11% 14. --/$8% 1% 11% 2500 Federal Motor Trusk......-Nopar 9% May 19 . 1¢%Peb: 8° 10% -Get 21% Jun 
24% 24% 23% 24% 24 | 24% 23% 24% 24% 24% 3,800 Federated t Stores com___ N. 4 ~é July. 23 21, Nov 34% A 1} 
106 106% ©1068 108 o1bs 106 ag aan : ‘s ,800. erated Dep rescom_._._Nopar, 19 Apr 18 28% July ug | 
| 21 21% ont a1% iat . 406 ; 105 ©6106 130 4%4% convertible 2 ss eeaaetnmer 4 104 Sep 8 .107%Jun'12 104 Sep 108 © 6Feb 
922% 23 25% 22 . “32% he mH Hi V4 “an 21% 300 Felt & ‘Tarrant Mfg.Co._-_--_~__ 20% May 17 26% Feb 10 _- —-<- — wee 
i 52% 52% 52% 52% 52% 52% 53 z 53 52% Soe Hd ar Rigg os apy, N a pr dnd ie ee see pa + a Oct pe tg Feb i: 
i 50 50% 50% 51% x50% 51% 49% 50 495% 50} ee ee ee a pF ee ig | = dy 21) 5 Nov 83% Ai 
*105 «106 *16414 106 °104% 105 + 50 %4 2,700. . Firestone Tire & Rubber com__-_-25 42% Jun 5 61 Feb: 21 1 pr 
7” a 4 ae cee ‘te pa hey 06 106 106 | 100 442% preferred -100 104 Sep 16 107% Aug 7 105% Dee 109% Jan 
i 258 e 18% apts. a% haa i 57% 57% 59% 900 First National Stores_...__- Nopar 51%May2Q0 60% July 23 52 Nov 70% May 
i aaen Sa%e ea sen ae renee 6% 16% 16% 16% 1,400 Firth (The) Carpet Co__---- No par 14% May 27 21% Jan . 16. Nov 28% July 
; fo | tg ~ i +g ae 36% 37 31 38% 11,000 Flintkote Co (The) common_-No par _ 24 May19 38% Oct 3 (25% Oct 46% Jun 
| o34, 35 be 44 38 5 i Pee 106% 106% 106107 30 $4 preferred _.Nopar 105 May21 110% Feb 25 105 ~~ 115 Jan | 
i + i AA ees. ew -< ig 34,35 34 34% 100 Florence Stove Co Nopar 30 Mayig 41%Jan 6 33% 7. Apr 
. olt% 14% @ 14% 14% 14% ss 1,700. Florida Power Corp._....._-_.. 7¥,  14%Jun 13 . 17% Jan 6 16% Sep 20%. Jun 
a ae 22% 24 °22% 24 *22%2 24 *22% 24 _.. Florsheim Shoe class A__-.__ No par 18 May 29 24 Aug 28 % Oct 29 0=6Jun 
oe seen = Here Py 28 Ya 27% 27% 27% 28% 7800 Follansbee Steel Corp__.__.._.-. 10. 14%Jan 13 28% Oct 3 11% Jan 21% Feb 
4 O% 10% 10% 10% 10 10% 2,600 Food Fair Stores Inc__.__:-______ 1 9° May17 15% Feb 13 12% ‘Ort 23% May 
bi For foctnotes see page 23. 
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‘ LOW AND HIGH SALE P 
Saturday Monday ‘Tuedey =e ee wushiie STOCKS — 
sept. 27 Sept. 29 Sept. 30 Oct. 1 oe t ad — Sales for NEW YORK STOCK Range Since January 1 Range for Previous 
3 per share $ per share $ per share ner shave > prs i ; se 3 the Week EXCHANGE Lowest Highest AER. 1946 
- 73. 73 74 74 stan’ Wet bccn net = s .. Shares Par $ per share $ per share Sot me Highest 
102% 1034 102% 102% a tee ~~ ore wees sents ight 500 Food Machinery Corp_----------- 10 69% May 17 4472 Jan 1 6 Sore 
24 Ya 25% 243%, 25% 2534, 264 253 02" 105 lyuv 3%% cum conv pid_.-------- 100 102% Sep 30 110 = July 24 ‘4 BED 4uu)s Ap 
25 %2 254 #25 25 #25 251. 25 os +4 Ya 26 va 5,700 Foster-Wheeier Corp common_—--10 iv ¥% May 1% 49% Feo is -<- 
15% 16% *15% 16% 15% 15%. 18% 16 <25_. 25% 180 6% prior preferred__.--~~-~-~-- 25 23% May 23 26% Jan 15 19% Nov 49% Jan 
39% 39% 39le 3912 39% 40 ~ - a 15% 16 200 -Francisco Sugar Co ~--~~-~--- No par 12% May 20 25% Jan 6 25% Sep 28 Feo 
14% 14% 14 «14 °14% 143% orate nat 40% 41% 1,900 Freeport Su:phur Co____-~--~.-- 10 36%May19 60% Feb 10 ar Sep 35% Jan 
+. 8 22% 22% 225% 225% 23 cnet ts 14" 14% 300 ‘Froedtert Grain & Malting Co Inc_ : 12% Jun 16 22 Jan ig fa ae » 
90 91% "90 90% 90% 91 *90. 90% 23% 24 18,000 -Pruehauf Trailer Co common..___1 19%Sep 8 39 Jan Nov 27% May 
90% 90% S0% 150 4% cum preferred___._.------ 100 90% Oct 3 108% | 28% Nov 48 Jun 
Mar 10 bep 112 Juiy 
9\%, 9% *9% G5% 9Y, 1/ G 
y / 9 #91 5 
8% 9 9 9% 9 . 2 9% 9% 9% 1,200 Gabriel C 
91 . . o (The) common__-_-—--- 1 9% Se 9 
ose MR ake BR cde HE RO GE Hg SR eee eee ee le Ee 
3 “a 15 °14% 15 a 9 v2 19% ; % ‘peeterel..__.-.....2....-- 20 18% Jun 12 é an 
er 19% 19% 19% 19% 20. 20% 143% . 14% 14% 300 ‘Gamewell Co (The)_....----No par 12% May 24 x17% Ped 3 1 Bon = 
5 Ya 5% 5M 55% 5% 5% 514 Ss x19% 19% 2,900 Gardner-Denver Co -_____.._No par 14% May 17 20% Oct al zoe ev = 
28% 28 Ye 28% 28% 28 28 271% Peds 54 5% 3,700 Gar Wood Industries Inc com__--l 4% July 22 ¥% Feb 8 17 Sep 29% Jan 
20% 20% 20% 20% 20 20% 201% die, 27% 27° 600 4%2% conv preferred__-_-__- ..+50 264%, Aug 4 43% Feb 4 ~ Eo 
191 22 he: 6 i, ess 2 20% 20% 2,500 Gaytord Container common __1.66% 14% May 21 205% Dee 674 May 
rs onan -- -- on 70 5%% conv preferred 50 85 M 21. _ 3 16 Nov 24 May 
ca 14% 14% 14% 14% 15 14% 15 Bat eeagt Gat dees, ee aan ae pea we ae Jan 141% May 
_ 109 *105 109 105 109 " ‘ 15 4,000 General American Investors com__1 107 
s5% 57 56% 5634 57 57M = ~ ae OE aided $4.00 preferred ___-- a eas ha — 7 ole Sauls 38 13% Dee 21% July 
ot $2 10% 10% 10% 10% 10% 10% 10% 57% é 3,400 General Amer Transportation__~~- 9) 48 Apr 17 58% oe a) _— 100 Bee 
ate a reat 182 *f79%% 182 179% 182 - oF . to 1,300 General Baking-----~---.---.----5 10 May 17 13% Feb i 1C % oop vier read 
2 12% he 12% i 1% 2 18: Ya 18% ei $8 preferred...____.__-_-_-_Nopar 168 go a 
—s 11% 11% 11% 11% 1134 is caer 12% 12%2 1,400 General Bronze Corp_____-~-.-- ae 11% in 18 ag Sy 1° site Dee 200 Apr 
Ae a *79 80 79% 79% “78 79 ‘ wat Ya 12, 6,800 General Cable Corp com__.._No par 8 May 19 14% Feb a PR 8% Apr 
40% 40% 40 42 a EE "78 78% 40 4% ist preferred___.__--~-- 100 71 Apr 28 83% July1 8% Sep 16% Apr 
125% 25% 25% 25% 26 26% a ae 40% 42 100 4% conv 2nd preferred______- o st pe Memo a 90% Aug 
aes . = , # 150% 151 *151 182% oat V4 = iy bay General Cigar Co Inc com___No par 24 Jun le 33. Feb 8 i ~ sone — 
2 a B hp 26% 363 ee , 161 7% preierred____-.--.-.--_--100 150% Oct = 
Po 38% 37% 38 375% 37% oF pa 36% 35%4 26,500 General Electric Ce...i-s-.- No par 32 , cae R. 189% Fe 3 y= PN oe 
rer 102 : 101% 101% 101% 101% *101 102 8 4 37 2 37% 3,900 General Foods Corp com.__.No par 37% Oct 3 45% J 33% Deo 52 Feb 
as 12% 12% 12% 12% 12% 12% ‘121 101 = 102 400 $3.50 preferred_-—-__-~- --- Nopar 101% Sep 30 103 yo : 39% Oct 56% Feb 
“sri 46% 46% 46% 44%, 46% 45% 43° 22 ‘8 12% 400 General Instrument Corp_—--—- --—1 11 May 19 16% Mar + athe asia eee 
9127% 127% 127. 127 *127 129 127. 1281 a cee 1,400 General Mills common_...__Nopar 43 May19 54%July11 @ i — . -z 
Ya 115 *111% 115 112% 112%  *109% 114 <n” ert Bs 5% preferred__------------- 100 126% Marl4 131% Feb 25 126 = B tr ons 
o 
Po ie ea aoa 00 3%% conv preferred...-.----100 110 Jun 6 2122 Feb 6 114 Sep 123. Jan 
37% tsoit tere ae 64 b8Y 58% 59% 21,600 General Mot 
, : 12 ‘A a otors Corp com_--_--~-- 10 517 
= 7" 103% 103%, 103%% 103 a bk x *126 127% 600 $5. preicrred... 2... No par seen al . —" a 11 47% Oct 80% Feb 
rete, 6 15% 15% 15% 15% 15%, raat 103 103} 1,100 Preferred $3.75 series__-_-- No par 101% Jan 2 107% ny 36 124% Nov 132 = Feb 
oe 16% 16% 16% 167 oe. toe 15% 15% 1300 Gen Outdoor Adv common.--No par 135 May 20 e Sep 16 101% Dec 103 Dec 
o 2% 2% 2% 2% 2% ou ou 16% 4 4,600 Gen Precision Equip Corp___No par 16% Sep 30 Hee gan ° Nov 29 8=6Apr 
ona i = 13% 14 13% 14 13% 141, 2% 900 Gen Public Service__.-..-~---.-. 10c 2% May 16 4% Ast 4 21% Nov 40% Jan 
5738 37 (225% 27 35% 37 ee At 13% 14 Vg 13,600 Gen Public Utilities Corp-___—--- 5° amar is ste Sf 2% Oct 7% Jan 
4% aa 125 128 #125 128 #195 128 2642 27 pare Gen Railway Signal com____No par 19 Mayi19 31% Pep e 16% Oct 23% May 
Ph 4. 4% 4% 45 4% 4% 4% au 125) 125 | 10 6% professed 2°... -.--- 100 125 Oct 3 140 Ned . 26% Nov 48 May 
a7 37% 27% 273, 28. «28% a gee (4% 4% 4,600 Gen Realty & Utilities_________10c 3% May 17 6% aos. Seo . Ae Oe 
Pr v4 + ‘ 30 30 30% 30% 30 30 8 ao 283 2,500 General Refractories____..~- No par 18% May 19 28%, a 7 4% Oct 11% Feb 
31% 110% 111% 111% 110% 111% *111 112 29 29% 500 General Shoe Corp__—------~~---~-~- 1 26 May 27 6 + scsi 30 20% Oct 26% Jun 
Pf 31% 31% 31% 3134 32 33 33 112 115%%4 180 Gen Steel Cast $6 pid__---- Nopar 101% Apr 19 134% Jan 29 on et » a 
o1ea%e ‘ante "24% 25% 25%, 25% 25% 26% 25% 26% 1,200 General Telephone Corp__---~-~- 20 29% Sep 19 35% 0 29 101 132 July 
25'. dg he bs 108 *101% 103 101% 102 8 a“ ty; 1,300 Gen Time Instr Corp com_.No par 19% Apr 14 30 Feb i a% Oe pty i 
Y 2 | 25% 255; . V 40 4%a% preferred____-..___---- 100 ve Apr 
101 102 101. 101 ee eh a 2,200 Gen Tire & Rubber Co com____-_- 5 ete cae a oo oe | 
2 89 89 87% 87% : 2 100 101 130 4%.% preferred__.--.--___--- 100 101 2 32% Nov 60 8=Jun 
“ . 86 872 *86 87 Ye 20 3%% preferred 100 1, Sep 29 «108 «den 22 «| 103% Sep 118 Jan 
X27% 27% 1 at% ek cat er shel ccna es ora. 3 aan wns t ee. 104% Sep 
= 98 97 97 97¥ , ‘e 27% 27% 27%: 3 
4, QTY to7u 4 300 Gillette Safety Razor com___No par 23 
Ra, save 22% 22% 225, 22% ni, be 97% 98 700 $5 conv preferred___-__~_- No par ie cm 30 105% a 30 cate ee oi. 
45% a “ pots. 96 96 *96 98% Ponty aan 3 ~~ Gimbel Brothers common___-_-_--- 5 17% May 19 30 Peb = aoe: She a 
j 4 be 46% 47 ; 78. $4.50 preferred___--._._~~- No par eee: <3: gum oe | ae 
—_ 57% *57 58 55 56% Fr tg * 4634" * 2,900 Glidden Co (The) com___-_- No par oy Mey 3 - = oa = 106 = Ape 
133 72 a. 8 6% 6% 6% 6% 6% 65; 3 55% 400 4%2% conv preferred__*_.._~-- 50 51% May 6 58 om p. 20% On 56% . dee 
ee 121 121 #120 122 0368". seats an? 2% 1,900 Gossel Brewing Cbs... S.--, _1 ‘5% May 21 7... oe co. May 
54 =3 28% 285% 28% 28% 28% 281 2 122% 20 Gold & Stock Telegraph Co_._._.100 104% Jun 13 123% Ap : 5% Nov 8% Jan 
ee, ieee 55% 55% 56%, 57% 56% 574 28% * 28 v2 1,500 Goodall-Sanford Inc ___-~.---_-- 10 22 Mayi4 33 Feb 7 46 Rov 151% Jan 
02% 102%2 = 102% 102% 103 103 “ae to ae ee 5,500 Goodrich Co (B F) com..---Nopar | 49 Jun @ 71% ai uaa, one 
: ” 2 Vy 45% 452 + V4 00 56 ‘preterred..__- 2. No par 2102 bd Apr 
gf —* *105% 106 105% 105% Ph. = he 45% 45% 9,400 Goodyear Tire & Rub com___No oe a % bong ; — July 23 Ye 107 Mar 
~ 2 20% 20% 20% 203, 20% 20% 105% 106 Ye 700 $5 conv preferred__.___.__ Nopar 105% Sep 24 by > ocel Sete. Hoe ya 
Ag 4% 4% 4% 4% 5 5. 51, 2042 20% 800 Gotham Hosiery__----~~---~- No par 13 ¥e May 13 109 Aug 4 106% Sep 113% Jan 
‘. 2 6% 6% *5% 6 b% ste 5% 5% 66,700 Graham-Paige Motors__----~--~-- 1 3 May io oe yan 10 = 19% Nov Feb 
gE FF *35 = 36 3542 36 6°: ee 6 6 600 Granby Consol MS & P____.___-- 5 5% Oct 2 8% : 5% Oct 16 = Jan 
19% 20% 20 20 20% 20% oe 36-36 1,900 Grand Union Co__---------- icone: 4 ae a eee 5% Oct 12% Jan 
0420 ,26% 27 27% 27° (27 = 20% 20% 3/900 ‘Granite City Steel_________- No par. 18 Maple. 20K0e- 3 ee 5442 Ma 
+ Ye 104 104%, 104-104 103% ‘ 270 27% 2,200. Gasst (WT) te. -...-.-........- 5 25% May 28 oon 12% Oct 27% Feb 
at tg “11, 11% 11% 11% at eader 7 102% 102% 240 3% % preferred._........_.-- 100 102 May 10 1-7 Sia: 70 28 «Nov 40% Jun , 
7 °31% 33%. + *31% 33 ee ct Rees 800 Grayson-Robinson Stores com____- 1 9 May 2 14% ae ae ee ee 
Soanfae”® 16% 17 16% 16% 16% 116% 31°: 332 Seen $2.25 cum conv pfd__--_-- Nopar 31 Mar 2a R7%G Peb i 5300: Dae 13% Dec 
225, 7% 39% 39% 39% 401, 39% 393, 36% 16% 4,700 Gt Nothern Iron Ore Prop--_No par 13: Apr 18 17 Se 33% Dec 35 Dec 
tas 8 ine ¥ 22% 22% 22% 22% 225, 2354 tng 40 6,200 Gt Northern Ry 6% pfid_-__No par 34% May 21 2% Pes ’ aeet oes > 
°62 A a 154 Ys *152% 154 151% 154 6 i” a a — Sugar com____No par 22% Jun 25 27% eter ; bot we A o- 
2 4 Me *62 64 NON 6 researc peteiciarinn 100 en 
32% 32% 32. 32 ER el "62 643% ___ Green Bay & Western RR_____- ioe. eae ee Oct 188% Apr 
534 15% 15% taal S1% 31% 31% 315% 2,800 Green (H L) Co Inc new_________ i 4. 1. aia 7 Feb 
° : "4 16 1642 1,000 Greenfield Tap & Die Corp__No par 1542 Sep 16 th oan _" 3 une me PE 
wig (0s ei ae os ek ax te eee eto eee 
02 @ Vs 102% 102%, 3 3 ‘ 800 New ----..---— -------~-- No par 9 Jul 
2144 24 28 =. 2B oe eo ee oe 02% 103% 300 4%% preferred___.---_----_- 100 0K Fen 8 aka : — 
oss ° 8 *6% 6% 6, 6% 63 63 28" 29 2 500 Grumman Aircraft Corp____-._--- 1 17 May 27 29. Oct 102% Oct 111 Apr 
if 7 “ss 90, *88'% 90 88 7 88 . naa 8 — "— te Sugar common______ 1 4% May 14 o% Jun 10 "aie Oct 1350 so 
% Va 12% 123 ’ x conv preferred____-____ No apa 
a Ya 45 42% 45 #421, 44%, la 12% 12% 125% 8,100 Gulf Mobile & Ohio RR__-._- No par "3%. May 19 4% fas. “Sa a 2 
3 caae o~ 38 67%, 68% 67% 67% ota . “ta Lon dn gedaan Nopar 31%May21 49 July 22 site oa ay = 
8 Vg 15 15% 15.15% 4 , Guilt Oli Dorp.....—..-..-.. aes ee 87% Avr 14 . an 
y 1 gee 74 Aug 5 
8 5 15% 4,500 Gulf States Utilities Co__-___ No par 15 Aug 6 16% Sep 12 ties _— ad _ 
LOW AND HIGH H 
Saturday Monda SALE PRICES 
- , y Tuesday Wed Ss 
Gent. 2 , n TOCKS 
Sept. 27 Sept. 29 Sept. 30 ee Thursday Friday Sales for NEW YORK STOCK Range fas Previn 
8 per share s per shar Oct. ~ Oct. 3 th Ww k 9 ~ Range Since January 1 Year 1946 
are @ per-share eek ohana page . e Wee EXCHANGE Lowest Highest Lowest i 
caer 3534 35% 3534 #35 Se be are $ per share Shares Par $ per share $ per share $ , ping vs 
1 
15 ‘4 a “4 eee. Be 15% 15% 151 te Ie 36 300 Hackensack Water___-_..~----- 25 33 Apr 16 39 Jani ey ee ee 
Bt 15% 15% Ge ie os ee 15%4 15% 500 Hall (W F) Printing Co__-_- s. 4a tune. pee ee 40s May 
107 107 vig ane *97 99 99 99 “oT 100" See com....Nopar 14%May27 19 Jan 23 17% Oct 36% yn 
; 107 107 4% conv preferred___._______ _ 
ofsa —" - 25% 2542 251% 2534 eet ae 106% 106%4 350 Hanna (M A) Co $4.25 pfd__No -> 104 ong is 103% Sep : tenia Son a. oe 
32% 32% 252% a fe *150 155 *150 155 $150 153 1,900, -Harbison-Wa:k Refrac com--No par .- 20% Apr. 17 26 . Oct "3 MOON Sep Mae May 
°75% 734 he dig Ae 33. 33% X32% 32% 31% 33 s 6% preferred_-__-___.--_____ 100 155 July25 160 Jan 2i 151% N * 
5 4 73; 3 / 600 Hart, Sch 2 Nov 170 Aug 
Poe 8891 *88 91 a EE & . SOB, *7% 8 300 Hat Corp annie <<... ‘t ath “wi. meet a ee prt gp = 
et. 76 Ya 7% 7% 7% 7% » fF ti, Bic Pe ~- = 4%2% preferred -__---.-____- 100 88% yor 20 100% ioe 7 99 Sep 106% a 
CLOSED aaa Sena 7% 7% TM, 3. hea V2 ‘ 3,500 Hayes Industries Inc__.._.-___-__1 6 May19 12 Feb vo re em 
} 26 26% es. a0 Ye 1% 12 13% 16,900 Hayes Mfg Cor a ’ au!:lUhe eae 
25 25 24% 25 “24% ae 2 “3 26% 28 26% re 800 Hazel-Atlas Glass Goo 9s asi May is on rte y 25 Oct 3 Dee 
: *39 39, P Me. 8 98 *97 99 *97 «99 echt Co common-_-_-__-~-~~~~--- 15 22 May 2) 30% Jan 2 28% N 
*105 10534 Ya 38% *38% 39'o *36'14 3912 *38 12 39 Hy 10 3% % preferred eee eee 100 98 Oct 1 103% Apr 14 Fo tov A el 
55 55 105% 105 105 105 105 105 ¥ by 300 Heinz (H._J) Co common_-_-_- 25 25 May 16 42% Feb 13 Dec ins 
ay a46. | ide¥ 55 55 5544 55% > es 105% 1051 460 3.65% cum preferred ~"300 105 Sep 19 108 Jul 41% 44 Dec 
|e $08 “bSe- : hae eae eeeee eee one tea ~~ 814g a7 600 Helme (G W) common-_-______ S niwws oa. A oe oS he 
2 ? J VY *18% 19% , ’ } ais 7% non-cum preferred_______1 —_ 
sane ah 52% 52% 53. 53% Ee. 2% 19% 19% 400 Hercules ee ere eee 100 347 aug 22 165 Jen 22 169% Dee 192 Aug 
$1% 33/2 131% 131% 133133 see 4 abe oust he ane 5,600 Hercules Powder common____No sa 50% aon 4 a” peo 5! Phin } a 73% po 
% 36% 36%, 364 a ad 70 5% preferred___._ eeeiik > .o 
rr 14 jay on ata 125 " 136 : ase . ‘ar in — Hershey Chocolate gee agro a pat be peat a on 430 Jan 139 Apr 
¥, @ 23 22¥, 1 $4 conv preferred___.____ ae ==, =-- -- --- 
a dae. ee oe wl% 11% liv ite one ane 5 500 eiwutmsing Ines 20" cep Gg apy den 6 8k Oc SON Mag 
vA 4 We 29 1% 3 2 ‘ Hilton H ewe 
ae 26 V2 226% 27 27° 271% Pn Ra 2 29. 29% 300 Minas Epes Pads ae. +s ae 8 10% Jun 23 oS RES Re dap c aa pepe Bei: 
ogee ane 23% 24 24% 25 24% 25 28, 28 900 Hires Co (C E) The..._-__ i Bowe ome ewe, eee he aoe 
thy Fs 17% os *16% 17 *16% 17% *15% 16% 24 ‘4 25 3,500 Holland Furnace (Del) “efits siRNA: 5 213% pr 17 9 Jan 29 21% Sep 41% Apr 
. py » 18 18% 18% *18 19 os 4 a 1633 16% 100 Hollander & Sons (A) a---------r 4 May 20 31% Jan 2. 22% Oct 37% Ji 
die diay aE SE TUR JRE ehh Hop Baar Corp no ——Nppar May ig edu 3b Bop Hay 
F 16% 16% 17 TY, 44% 3,100 H comes P y 
48 = 48 48% 48% 49 gy sary 17 11% 17% 2'700 eee ae $ibene son 12.50 35% Jan 23 48, Jun 13 34% Sep 66 Jan 
For footnot 7% 49 49 49 400 y. com__-__- No par 13% May 19 19% Feb 1 12% Oct 28% Feb. 
es see page 23, $2.20- - prefefred—. _._.. . .-.-_..-, 50 46% Apr 15 56 Feb 21 46 06=s Nov 52% Apr 

















THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 6, 1947 











_- 


ae Satie 
: 


SE OR A 





— 











a 
: 


, 





18 (1366) 
LOW AND HIGH SALE PRICES STOCKS ; 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 i — 
Sept. 27 Sept. 29 Sept. 30 Oct. 1 Oct. 2 Oct. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Spershare $ per share 
34% 34% 34% 34% 34% 35 35 35 35 35 V4 2,300 Household Finance com_.__.No par 28% Jan 11 354% Oct 3 27 Sep 35% J 
*103 104 103% 104 *102% 103% 102% 102% #102 103 80 3%4% preferred_____-------~- 100 97% May26 105%2Sep 3 09% Dec 111% San 
*42 42% 42%4 43% 43’%2 43% 43% 43% 42% 421% 900 ‘Houston Light & Power- No par 37% May 21 45% Jun 30 wie wk 
22% 22% 22% 23 23 423% 23 23 23 23% 6,800 Houston Oil of Texas vt c_-.---25 16% Jan16 26% July 24 14% Oct 3a Apr 
#23 24 24 24 24 24 24% 24% 24% -24% 700 Howard Stores Corp_---- -------~—=4 20% May 19 29 Feb 5 24% Oct 47 Jul 
36 36 3642 36% 36% 37 3534 35% 36 36% 1,200 ‘Howe Sound Co__.------- Be 31% May 19 38% Mar 28 30% Oct 60% Fev 
3% 3% 3% 8 3% 3% 4 4 4 4 4 1,800 Hudson & Manhattan common __160 3 -May19 7% Feb 28 5 Oct 12% Jan 
*8 834 *8 834 8% 8% 8% 8% “Bq QV, 300 5% non-cum preferred___._--100 7% May 16 13% Mar 3 11% Deo 25 Jan 
*35% 35% *35% 35% 35% 36 35% 3542 35% 35% 2,000 ‘Hudson Bay Min & Sm Ltd__No par 33. Mayl4 43%Feb 3 33 Sep 4544 M 
1742 17% 17% 18 18% 18% 185, 18% 1858 19% 23,700 Hudson Motor Car__- ~No = 12% May 19 20% Feb 13 14% Oct 3444 Mar 
*20 20% 20% 21% 21% 21% 21% 21% 2134 22% 2,400 ‘Hunt Foods Inc_-__---------6.66% 15% May23 30 Jan 2 25% Oct 49% Jun 
4 4% 4% 4% 4% 4% 4% 4% 44%. 4% 5,800 Hupp Corp---------------------- + 3% May 20 7% Feb 56 5% Bep 10% Jun 
35% 35% 35%. 35% 35% 35% 35 35 3534 35%, 600 Idaho Power Co__--~----------~-- 20 30 May19 Aug Ben 
25% 26% 26% 27% 26% 27% 265% 26% 26% 27% 16,800 Illinois Central RR Co common__100 18 %e May 19 + Feb 7 ia Oct meted <4 
*58 59 58% 59% 6042 60% *60 61 59% 60% 1,800 6% preforred series A___-----100 3742 May 21 60% Oct 1 Sct 85 Jan 
"96% 9754 *96%_ 975% *96% 9734 *96% 973% 2963, 9734 aes Leased lines 4% ~___--------_100 93 Jan 21 97 Aug 22 Me Sep 99% Apr 
8TOCK 23% 23% *22%4 23 *23 2314 *2234 23% 23%. 23% 130 RR stock ctfs series A___.___ 1000 15 Jan 16 25% July 24 14% Oct 37% Jan 
SXCHANGE 8% 9 8% 9% 9% 9% 9% 9% 9% 9% 2,800 ‘linois Terminal RR Co__.-__.-__5 7% May 19 10% July 17 6% Oct 16% Jan 
CLOSED 24%, 24% x24% 25 25 25 245, 245% 24% 24% 2,400 Indianapolis Power & Light_-_No par 23% May 19 30% Jan 25 23 Sep 36 May 
*16% 1612 16%, 16% 16%2 16% *163 1658 1634 16%% 500 Industria Electrica De Mex, S A___ 12% Jan 14 17 July 17 11% Sep 22% Jan 
42 424 43 43 Vo 43% 44 43%, 45% 45%, 45% 6,700 Industrial Rayon__......-.......-1  %35% May 20 45% Oct 3 36 ©6Sep 54 Jun 
121 121 122 122 125. 125 125 126% *128 ©9130 1,000 Ingersoll-Rand common__-_-__ Nopar 107 May27 133 Feb 4 116 Oct 151% Jun 
“172 =6176 174 «174 *172 177 *172 177 *172) 0 «177 10 6% preferred__.----------___ 100 174 July29 180% Feb 18 168% Mar 190 . Au 
- B64% 36% 36% 37 37% 37% 37% 37% 37% 37% 5,700 Inland Steel Co__--_-_--_--- No par 35. Apr 19 40% Feb 5 33% Se 44% re 
155, 15% 16 16% 16% 16% 16% 16% 16% 16% 1,700 ‘Inspiration Conso] Copper__-_._- 20 12% May 19 17% Feb 13 13% 5 2244 F b 
*642 6% 6% 6% 6% 634 63%, 6% 634 634 1,100 Insuranshares Ctfs Inc___~__ —----1 6% Sep 30 8%Feb 8 ™% Sep 11% Ma 
43 43 43 43% *42% 4342 43% 43% 4342 4358 1,100 Interchemical Corp com __-~~ No par 35% May 17 50 Jan 9 35% mee 59 r M y 
107% 107% *107% 10812 *107% 108% *107% 108% *107Y%4 108% 10 442% preferred___.._.___._..__.100 105 May 2 108 Mar21 105 Au m= 
: z - i g 112 May 
3% 3% 3% 3% 3% 3% 34% 3% 3% 3% 2,000 Intercontinental Rubber____. No par 3 May 19 7 Feb lil 5% Deo 13% Feb 
12% 12% 12% 12% "12% 13 125, 1234 12% 13% 6,800 Interlake Iron —_--...__---___ No par 9% May 19 15% July 24 10% Oct 20% Feb 
21442 214% 214 214 215 215 213 213 214 215 800 Int’] Business. Machine__-___. No par 192% Apr 29 225% Feb 13 195 Jan 250 r Jun 
65 85% 85% 86% 85% 8842 8742 88% 872 8842 8,200 Int'l Harvester common_____ No par 70 Jan 13 95 July 14 66% Nov 102 Ju 
182 182 182% 182% 182% 183% 181% 182 181% 18242 260 Seetereee * tac pee 100 176%J y ; 
: - 4 ; . % Jan 21 186% Jun 12. 175% Deo 202 Apr 
6% 6% 6% «7% 7% 7% sip a 7% 7% 8,100 Int'l Hydro-Electric Sys class A__25 6 May 19 10% Feb 11 6% Oct 15% Apr 
28% 29 28% 29 29 30 29% 30% 2934 30% 4,900 Int'l Mining & Chem common____5 22% Ma 
*B4 87% 8742 87% *86 88 *86 88 *86 88 200 “% preferred-__—.-..~=_._._-100 84 z med 3 r+} — = or a Ps i 
4 4 3% 4% 4% 4% "4% 4% 4% 4% 5,400 International Mining Corp___.____1 3% May 17 5% Feb 8 4% Oct 11% Feb 
275% 28 2742 28 27% 28% 28 284% 28% 285% 15,300 Int] Nickel of Canada com__No par 2712 Sep 30 36% Feb 8 28% Oct 42% Feb 
133. 134 *13142 133% *13142 133% *131% 133% 133% 133% 130 Preferred © 3 A Sot 100 130% July 9 136% Apr 2 133 , Au 148 93 Feb 
52% 64% 53% 5412 54 545% 5342 54 Yo 54% 55% 27,400 International Paper Co com_.__- 15 38% May 19 55% Oct 3 38% Sep 55% Dec 
*102 104 102 102 *101 103% 102% 1023 10234 103 1,100 $4 preferred______.-__--_- Nopar 100 Jun 3 107% Sep 12 05% 4 113 Aug 
12% 12% 1254 1256 12% 12% 12% 12% 12% 13 1,300 Int'l Rys of Cent Amer com__No par 9 May19 16 Feb 18 11% Nov 2644 May 
*111% 111% *111% 111% 111% 111% *110%4 1113 110% 110% 100 5% preferred__.........-.___.100 104% May16 116 Feb 20 101% Se 125 Jul 
53% 53% 53 53 5334 54 *53 53% 5342 53% 500 International Salt___.______. No par 46% Apr 23 58% Feb 5 52% Bep 10% oat 
40% 405 *40% 4014 40% 41 41 41 41 41 1,100 Internationa] Shoe________._No par 37% Jan 2 44 " aug 25 36 On 49% cmd 
58 58 584% 59 5842 59 58% 5854 58144 58% 2,200 International Silver common. ___-25 40% May 19 62 July 31 39% Nov 60% Au 
*36 36% *36 3642 36% 36% *35 3634 *35 36% 100 7% preferred £ SOS 32 Jun 26 40 Feb 7 1437 # Dec 42% ane 
12% 12% 12%: 12% 113%, 12% 1134 12% 11% 12% 26,300 International Telep & Teles. _No par 92 May 17 17% Feb 11 14% Nov 31% Feb 
12% 121% 12% 12% 12% 12% *11% 12! 12 12 2,100 Foreign share ctfs______.__No par 95% May 17 17% Feb 11 14% Nov 31% Feb 
20% 20% 20% 20% 204% 21% 21 21 21% 21% 1,100 Interstate Dept Stores_ _.__No par 19 Apr 14 26% feb 11 23% Dec 50 : an 
26 263% 26% 26% 26% 26% *26 27 27 2734 700 Intertype Corp ___-_ __No par 20 Mayl17 26%, Aug 19 20% Dec 34% jury 
By 54 751 54 *52 5334 *53 54 533%4 5334 100 Island Creek Coal common__- 1 38% May 20 27% Oct 3 39% Deo 50 ye 4 
155 152155 “152 =155 #152 155 #152 155 Nes $6 preferred_______ AR ee Sha 1 143%Jan 2 53% Oct 3 141 Deo 163 Jun 
7% 8 73 7% 1% 8 8 h 8% 3,000 Jacobs (F 1) Co 1 6% Jun 1 
22 22% 22% 2242 *21% 2212 *213%, 22% 22% 22% 700° Jaeger Machine Co common__No par Pd Sep = AY ye 3 3 — nha tiatens 
97% 9754 97% 97% *971%2 973% 96% 97% 96 6 120 Jersey Cent Pwr & Lt 4% pid 100 95% Sep 24 104% Feb 4 100 Dec 108 July 
*43 . 44 44 44 44 44 44 44 *43 44 500 Jewel Tea Co Inc common___No par 39% May 20 53 Jan 2 45% Nov 5942 Ma 
10234 102% *102 += :103 *102 103 102% 102% *102 103 30 3% % cumulative preferred___100 102% Sep 29 104%Sep 2 é 
42% 42% “~ 42 43% 43% 43% 43% 435 43% 43% 4,909.4 Johns Manville Corp com...Nopar 37 Jun 2 45%July25  -. _-~ MP Nis ia 
a *116 911742 117% 117% 118 118 *117 120 *118%4 122 300" 342% preferred... 100° 110 May19 123%¥eb @ 111 Sep 183 Apr 
24% 25 542 25% 26% 26 26 26 26 1,400 ® Johnson & Johnson common___12'%2 245% Sep 29 34% July 28 4 
*108% 109 *108% 109 *108% 109 *108% 109 *108% 109 ih. 4% 2nd preferred series A100 107 May15 112 J 3 109 May 115% Feb 
‘100, 150 +150 10 +150 ‘Joliet & Chicago RR stamped. __100 : ee he eee Soe 
31% 33 32% 33% 335% 34% 33% 34° 34-34% 19,100 Jones & Laughlin Steel com_.Nopar 27% May17 39 Feb 8 31% Nov 53% Feb 
~ 95 a "93% 95 *93'%% 95 *93 941% aes 5% preference series A_ 100 x93 Jun 3 101% Feb 18 99 Sep 108 ” ay 
37% 3742 38% 3836 387% 38% 38! 38% 3534 5,400 Joy Manufacturing Co____-__~ Coed 25% Jan 3 38% Oct 1 18% Oct 34 «Apr 
1512 16 715% 16 16 16 *16 16 16 16 200 Kalamazoo Stove & Furniture___-10 14 Jun 4 22% Feb 10 17% Oct 36 May 
034 ‘i ‘ ‘ : Kansas City Power & Lt Co— 
1 si 103 2 *102%2 10334 103% 103%4 *102% 103% 10334 103% 50 3.8% preferred: .....100 103% Sep 29 108% Mar 5 
2244 22% 22% 23% 23% 23% 22% 23 23 «23% 4,400 Kansas City Southern com__-_Nopar 16 May17 28% Feb 11 18% Oct 40% Jun 
$1% 52 62 52 *52 54 52 52 52 52 700 % non-cum preferred_ _100 47% May 19 58% July 24 45 Bep hoo 
16% 16% 16 16% 16% 16% 16% 16% 16% 17 2,300 Kayser (Julius) & Co “T7775 | 13% May 19 ‘Feb 13. 15 Deo 26% Fee 
24% 24%, 24% 24% 24% 24% 243, 243, 25 25 ‘800 Kelsey Hayes. Wheel conv sae A 20% May 17. 2614 Feb 19% Se stig aan 
19% 19% 19% 20% 20% 20% 19% 204% *19% 20% 2,900 Class B 1 13%, ry 2 pd Se 30 1% Now oe ed 
43% 44 43% 444 44% 45% 44% 45% 45% 46% done0  Giamesibt) Copper... Wopet | M1 Mayi? s8agem 3° 48 Sep ry mani 
“4344 43 © 43 "42% 44 43% 43% 440 s«44 ‘400 Keystone Steel &- Wire Co: “Nopar 39 Apr 15 49% Feb 13 32% Jan 55." May 
22% 23% 23 23% 233%, 24 24 24% 2414, 24% 2,700 Kimberly-Clark Corp com__-_No par 22% Jan 16 27% Feb 13 21% No O% vend 
ll mx “yT of "107% see *107% 109 1082 109% "180 4% conv 2nd preferred__--- 100 104% May 19 116% Feb 13 108 % Deo 10814 Dee 
oe ae aru s% is = Ye a Vy 14% “14%, 15% ane —S <0 cad peg a rh Bb, pe 20 20 Feb 7 15% Feb 29 Jun 
34% 34% 34 345% 35 354 % aay va prior p --------Nop V2 Jun 17 85. Jan 6 82 Deo 100 Aug 
#100%4 1013 Pit + 8 A, 4 BS V4 35 35% 4,000 Koppers Co Inc common__---__--_10 25 May 19 36 Sep 22 26% Oct 46 «Jun 
37% 37% yd oo % 00. 101 100° 10074 101 101 180 Cumulative preferred 4‘< ser__100 95% July 14 102% Aug 5 96 .Dec 101 Sep 
aeaih .-37° oti 37% 37% 38 se% 38% 38% 38 Ys 1,900 Kresge ae) 0 (Ear BS =. _10 3 Jan 16 39¥2 July 11 33 Nor 45% May 
a7 47 47% 4734 47% 48 ro p> ‘is V4 600 ress ( ) dhe o par un 3 59 Feb 4 43 «C«CBe 6242 May 
y Ye 47%, 48 2,900 Kroger Co (The)_.__._------No par 40% Apr 29 51% July 15 43% Oct 65% May 
LOW AND HIGH SALE PRICES } 
®aturda Mon STOCKS . Ra for Previous 
Sept. 27. Sept. 29 bono eremeenday Thursday Friday es for NEW YORK STOCK Range Since January 1 Near 1946 
ept. 30 Oct. 1 Oct. 2 Oct. 3 the Week EXCHANGE Lo 
@ per share Pe all -2 5a e } west Highest Lowest Highest 
oa it yo ron 8 = share 8 per share $ per share Shares Par $pershare  $ per share $per share §$ per share 
2 /2 2 8 7c) 53 \¥, ss, 3 3/ 
“sie: 11% 11% 11% 11% 11% “11 Vg i Ve 11M Mu 7400 La Gonsolid 6% pid..-75 Pesos slick 10% puly 30 ‘3 oP: H 11% Dee yr ee 
th aes : -_ ne 24%2. 2434 24%, 25 % 25% 2,900 Lambert ‘Co ios tae tele tg par 2314 Sep 29 “a Jan 31 38 ‘Sep as moet 
+53. «OBA +53 se ns a + i PR ha i eee 14% 1,300 Lane Bryant common__--__- No par bd May 20 14% Feb 8 13% Nov 20% Sep 
46 462 45°%4 46% 472 48 4754 48 47 477 1 600 Bo ds henge 7 38 . i 4 oS ed is 2 = a 
PR ss 24'2 24% 24% 24% *24 24% si 24% 25— 1100 Leds (ames) @: Bons-Co Gom_2.53 | 21% May 19 | 0% Feb 4 ee 
— lll ot OS 9942 99%, "99 99% 99 99% 99 99 "60 $05% cumulative preferred.100  9§7%Jun 13 101 Apr 2 -- -- ru © ae 
go 40% 40% 10% 10% 10% 10% 11 10% 11 3,000 ‘Lehigh Coal & Navigation Co..-10 9%May20 12%Feb13 10% Now 17% Jan 
5% Bi ex a 36% a% 78% 35% 36 V2 1,900 Lehigh Cacueria Cement__-_-_- oe 30% gen 10 44% eo 9 34% Bep 55% May 
2% 2% 2% 2% 23% 25% 215 5, O14 21, 1,800 “Lehig alley RR-___-_-------- 0 1% aay 4 8% Fe 7 a Sep 17% Jan 
"20 = 36 *20 = 36 "20 36 “2036 °20=—36 Wee iskabiiee peeaercal: P50 spade i it 49% oy ox ae 
y, + a , 4 ‘ ee re eee BI a nn Pp ncomne ti 
ceo. ay? 7 = 20% 20% 21% 21% 1,000 $3 mon-cum ist’ preferred__Nopar 14% May19 25% Feb 13 18% Nov 38% May 
/ Ye 7%  f 7% +7 7% 200 50c Non-cum 2nd pfd_ Santiah AO No par 5% Jun 17 9% Feb 11 6% Oct 15% Apr | 
36% 45% 45 45% 45% 46% 4554 46% 464 3,900 © Lehman. Corp (The).-----.--->- _.1 38%May19 50%Feb 10 41% Oct 65% Jun || 
Me 12% 12% 12% 12% 12% 12% 12% 12% 12% 11100 ‘Lehn & Fink Prod Corp_--___._-5 12 .Aug18 24 Jan 6 21% Oct 33. May || 
oe ana, a as” 19% 20. 19% 19% 19% 19%2 2'100 ‘Lerner Stores Corp......_...Nopar . 17. May17 25 Feb § 21% Nov 44% May | 
Bia 8% Bis Bs — eh ee | a es Reso Sapee peens Tate iess—---No par. OM Mert, ei eae ee ibaee | 
*33% 3434 #333, 34% “33% 341% 34% 34% 400. ‘Life. Savers Corp__ Saas Vee Mari3 35 Ror 3. 28% Oct 375% Jan | 
B ti aoe Pa 2 BL ae" Fh -se% 87% 86% 87% 1,800 ‘Liggett & Myers Tobacco com____25 78 May 19 96% Jan 2 83 Sep 102 May 
8 ES Res. aaa 2, Sie 185, 185 5 a. ee so DRO: 2 a Oe et hee, ieee ae. Silage’. ante-ape |} 
53% 53% 53% 54% 545% 55 54% 56% 565% 571, . clive “Works...i-No per. 90 3 ¥19 62% Feb 17 44. Nov a Jan || 
*53. O54 "53. (54 53% 53%  °53 54. 59% ae Cee. SE ee coar 47. Apr 14 €0%-duly14 . 43° Oct 66 Feb 
25% 25% 25% 2534 25% 26 a ar ae <o = on gE pro A ore 26 Feb | 
22% 22%4 21% 22 2% 21% 21 21% a sive «3900. Liquid Carbonic Corp com--.Nopar . 19i¢May17 30%9an 9 23% Noy 43% Jan 
*92 97%: *92 97 *92 9712 993 rite ona Po 3, ae par - p — +H 2 ay 17 30%Jan 9 : v 43% Jan 
13% 13% 13% 14% 13% 14% 13% 133 aay <8 13.400 keene Gees oi ieee te eee: sei | ak gen | 
im 19% 19% 19% 20 19% 20% 195% 20° i300 {auwe in sts Nope: i au 8 at Feb 13 25% Nov estes 
FQ 6 Beit Sere a S1% 8T% 67% 68 *}]o0 Lome Star Cement Corp .Nopar 58% May19 «78% Feb S64 Jan OA May 
17% 173% 18 = s«18 1734 17% 17% 17% 17% 18 . 4'300 Loritt -y (Py Co anne... = eT) ins one 18 aie ae 3 “0” Nov 31 oe 
ge mt °165 166 *165 166 165 165. 165 165 90 1% 5 eedberied. a SC 100 165 " Sep 172" fen 23 166 Deo 137 in 
I a te lle OE ey; ae SEM CE I ee eC Toe ale 2 
, 44, 44%, py tf 2 ‘4 “ae 4 “4 — 24 “4 *24 24% . 200 Louisville Gas & Electric A__No par 23% Sep 22 29% Jan 31 24% Sep 32% Jan 
ott Y 44% 44 441% 2,100 Louisville & Nashville______._-__.50 40 Mayl4 63 Feb 7 45% Oct 12% Feb 


ms a uae ieee a sdere 








For footnutes see page 23. 
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Volume 166 Number 463i THE COMMERCIAL & FINANCIAL CHRONICLE (1367) 1° 
NEW YORK STOCK RECORD | 
LOW AND HIGH SALE PRICES STOCKS Range for Previous : 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 194 , 
Sept. 27 Sept. 29 Sept. 30 Oct. 1 Oct. 2 Oct. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share Sper share $ per share 
24% 24% 24 24 2442 24% 25 2612 264% 27% 9,800 Lowenstein (M) & Sons Inc com__l 1742 May 19 275% July 24 20% Nov 43% May 
*99 100 93 99 *98% 99 99 99 99 99 100 442° cum pfd series A-----~- 100 97 Jan 31 101% Aug 22 97 © Dec 108 July 
18 1834 18% 18% 19 1y 1842 18% 1834 19% 4,300 Lukens Steel Co__........------ 10 13% May i7 20 Mar 6 14 «6Bep 30% Jan 
37 37 *36% 37 *36%4 37 “3642 3634 3634 36% 220 MacAndrews & Forbes com-___--- 10 34 Mari2 39% Aug 5 32 Sep 42% May 
145 145 145 145 *142 8 6146 *142 «146 *142 146 20 6%. preterreg. 3.8 co nae 100 140 Jan 13 152 Apr2i 140 Deo 160 6=6Jun 
52% 53% 53% 53% 53'%2 53% 53% 53% 533%, 54% 2,700 Mack Trucks Inc__--_-~-~--- No par 41% May 19 56% Feb 8 38% Oct 76% Jan 
3542 35% 35% 35% 3544 3542 35% 35% 35%, 35% 2,100 Macy (R H) Co Inc com----- Nopar 30% May 19 41% Jan 7 37% Nov 65 May, 
109% 109% 110s 110 *109'%4 112 *109% 112 *108%% 110% 200 4%% pfd series A___._...____ 100 107% Jun 20 111 Mar28 106% Oct 111% Apr 
13% 14 13% 14 1¢ 14 13% 14 14 14 2,400 Madison Square Garden__--- No par 11% May 19 15% Feb 1 12% Sep x17 Nov 
19 19% 19% 19% *19% 19% 1834 19% 19% 19% 700 Magma Copper_.___..--------- _-10 16% Apr 14 21% Mar 6 16% Sep 30% May 
*13 13% 13% 13% 13 13% 13 13 13% 13% 900 Magnavox Co (The)____._--_--__- 1 12% May 13 18% Aug 1 13% 17% Sep 
*430 500 *430 500 *430 500 “430 500 *435 500 ... Mahoning Coal RR Co__---_---- 50 455 Juni17 455 Juni17 620. Jun 626, Aug - 
10 10% 10 10 10 10% 10% 10% 10%. 11 8,300 Manati Sugar Co___._.__-------- 1 6 Mayi7 12% Jan 2 B% Oct 16% Apr 
11% 11% “11% li =612 “11 11% *11% 11% 100 Mandel Bros_____._.__------ No par 9% May 19 14% Feb 18 12% Oct 26% Jan 
STOCK *25 25 Ya 25" 25% 2542 25% “24 2534 #25 2534 200 Manhattan Shirt... _-________ 5 24% Sep 4 32%, Feb 4 26 Nov 46% May 
EXCHANGE 4% 4% 4% 4% x42 4% 4% 4% 4% 4% 1,000 Maracaibo Of Exploration....._--1 3% Jan 14 5¥e Feb 10 3% Sep 6 Jan 
CLOSED 22% 23 23% 83% 23, «23% 23 23 23 23% 1,400 Marathon Corp__--__---------- 6.25 19% May 28 27% Feb 17 ow ame 
6% 7 6% 6% 6% 7 6% 7 6% 7 11,000 Marine Midland Corp._---------- 5 6% May 20 B'a Feb 1 7% Deo 11% Feb 
13% 13% a3 % - 16% 14% 14% 14% 14% 14% 15 1,260 Market St Ry 6%: prior pfd___-100 9 Mayi9 15 Oct 3 11% Oct 20% Jan 
27a 27% 26% 27% 26% 274 27% 271% 27 27% 3,900 Marshall Field & Co com_-_-__No par 22% May 19 34% Feb 13 Nov 567% Apr 
"10642 108 *106% 108 “106% 106 = * 106% 108 10634 106% 50 4%% preferred.._--.-..--..- 100 ©106% Oct 3 111% July 9 1209 Sep 112% Mar 
16% 16% 15% 16% 15%4 16% 15% 16% 16% ° 16% 6,800 Martin (Glenn.L) Co__-----.--.- 1 14 Mayi7 34 Jan 6 31 ~=Sep 45'4 Feb 
23% 24 23% 24 23% 28% 23% 23% 23% 23% 3,700  Martin-Parry Corp____—_---- Nopar 14%May19 24 Sep 29 12% Oct 30% Jun 
5042 50% 50% 50% 50'2 61% 5142 52 52'> 52% 1,100 Masonite Corp____________-- No par 39% May 17 6342 Jan 2 Sep Kb 
22% 22% 22% + 83 23%: 23% 23% 23% 23% 23% 3,200 Master Elec Co (new)-------.-~-- 1 18%July23 25%Augi8 ~-  --. <= mame 
32% 82% 82% 32% 32% 3234 "324%, 323, 32% 32% 2,000 Mathieson Alkali Wks com_-__No par 24% May 27 33 Jan 10 24% Sep 38% May 
"186% 188 “18642 188 *186%' 188 “186% 188 186% 186% 10 2% preferred... ..------> 100 185 Maril2 190 Jan 23 4195 an 204% Nov 
41% 42 42 41% 42 41% 42% 42 42% 1,500 May Dept Stores common.._---.-5 39% May19 49% Feb 8 45% Nov 70 May 
99% 100 99%4 100% 99 99% 99%, 973%, 99 99 230 $3.75 preferred__________-- No par 99 Oct 1 106 Feb 25 103 Deo 112% May 
98% a ae: 97 = 97% 97 ‘97% 540 $3.75 cum pfd 1947 series_.Nopar 97 Sep 30 100%Aug25  -- --- -- =~ 
92% 98 “91 92% 91, «83% 91 8691 “91s 932“ 100 $3.40 cum pfd______------ Nopar gl May 19 97% Marit 3% Deo 87 Nov 
10% 11 10% 11 10% (10% 10% 1034 ~10%4 1,400 Maytag Co common_-_------- No par 1%, May 19 i2 Feb 8 0% Oct 17 Jun 
"4512 46'2 45% 45% *45'42 464 *45'% 46% 45% 45% 200 $3 preferred.______------ No par 42 Jun 6 50 Jan 4 Sep 55 May 
*1110 Ss «141% “111 111% 111 (111% “112 “221%, #111 111% es oe $6 1st cum pfd___--__---- Nopar 108% Mar20 113 Jan 4 411 Jun 118 Mar 
41% 41% 41 41 41 41% 41 41 41%, 41% 860 > ante) Goons: 538 oo. ° 35% May 19 48% Jan 23 42 =Bep 71 Apr 
28% 28 Ya 28 28 28 : 282 28% 28% 28 28 1,100 McCrory Stores Corp com___.--~-- 1 24 May 26 33% Feb 21 25 Oct 43 May 
*100 §=101% 100 = 101 101% 101% 101% 18142 *101% 102% 470 3%% conv preferred__----~-- 100 100 May22 107%Feb 7 102% Deo 122 Apr 
39 39 39%2 39% 40 4042 41 41 4134 4134 900 McGraw Electric Co___----.-~-~_- 1 35 Mari@ 44 July 15 30 Sep 46% May 
"26 | 26% 2642 26% 27 27 26% 26% *27 27% 500 McGraw-Hill Pub Co__------ No par 24 Mayi17 32 Feb 1 23% Sep 48% Apr 
st% 54% Sé¥2 54% 54%: 54% 53% 54% 53% 54% 1,800 MeIntyre Porcupine Mines__-.~--- 5 46% May 9 56% Feb 8 44 =6Be 69 Jan . 
338 83% 3312 33% 33 Ye 34 Va 3342 33% 334% 34% 2,400 MeKesson & Rebbins Inc com___18 30% May 19 44 Jan 6 39% Nov 56% Jun 
1p, 106 100 «104% oo 408% "100 §=104% *100 105 SF $4 preferred_.__._-----~--- Nopar 1202 Jan 2 105% Feb 20 102 ° " Mar 
“19% 80% 20 8620 20" 21% 21% 21% 21% 21% 1,300 Mc mn Means Gee to, 1 17% May 20 25% Feb 21 20 Nov 35% Apr 
2542 25% 25% 25% 2612 26% "254 26% 25% 26% 300  Mc-Quay Norris Mfg Co___--___- 10 24142 Sep 9 31% Feb 8 22 Oct 36. Jun 
2. 20% 20% 20% 20% 22 21% 21% 21 21% 3,600 Mead Corp common__-_-_-_---- No par 16% May 19 23% July 14 18% Sep 30% Apr 
*Ot'% 95 04% 95 94% 95 "9444 95 *94Y%, 95 wot 4%% preferred. ._____------_ 100 §=6688% Jun 23 105%. Feb 11 203 £4Sep 107% Aug 
— 68. “44, 416 454 47 ‘47 87% 47 47% 400 4% 2nd preferred__.-------.-- 50 44 Jun 5 50 Feb S$ 43% Oct 67% Aug 
23% 23% 23 Ye 23 Ye 23% 23% 23% 23% 23 23% 2,900 Melville Shoe Corp___-___----_--- 1 20 May 20 25% Jan 7 20% Oct 26% Nov 
16% 16% 16% 16% 16% 17% 1742 17% 17% 18% 3,900  Mengel Co (The) common-__-_-__-- 1 16 Mayi9 24% Jan 6 18 4 =Oct 35% Jun 
ot 20% a *S7% Gt 59% 59% *SBY2 62 | 30 5% conv lst preferred__--~___ 50 6§5%May17 73 Feb 8 61 Nov 105% Jun 
tt 4% 18% 35 14% 15 *14% 15 1434 ° 15% 3,100 Merearitile Stores Co Ltd______ 3%, 13% May 20 19% Jan 28 18% Deo 32% July 
4300 43% 430 «(44 *43 ae "43 ad "43 2944 _-. Merch & Min Transp Co____No par 41 Mer2l 47%Jan 3 36% Sep 62% Apr 
49 49 49 49% 49° 50'2 *49% 4934 49% 49% 1,700 Merck & Co Inc common-_--_-_--_--- 1 43% May 19 65% Jan 10 Sep "7 May 
101 101 101 101% *100% 101% 101 201 10042-101 600 $3.50 cum preferred___-_--- No par 97% Jan 3 103% Mar 3 97 Deo 110% July 
7 41 ~~ 43 m 42% 42% 42% 42% 4234 44 4234 43% 700  #Mesta Machine Co________----_-_- 5 35% May 21 47% Jan 30 39% Oct 614% Jun 
109% 110 109% 110 109, 109% + «—*108_ 109 109. «109° 120° Metropolitan Edison 3.90% pfd_100 105 Jam 6 111% Aug18 404 Nov 113% Apr 
6% 15% 15’2 15% 15%, 16 15% 16 15% 16, 2,200: Miami-Copper___-_ Wireee -5 12%May19 18% 5S 10% 18% 
1% 2% 41% 42% 42% 42% 42% 43% 43% 2 4,200 Mid-Centinent ‘Petroleum __-.__—- 10. 5, 33. Apr30 45% July 23 #% Feb % 
36% 37 37 437 38% 38% 38% 38% 38 Ye 700 -Midland Stee] Prod com_-_--- No par Ya May 19 42% Feb 4 Nov 62% Jan 
se, (18 139 dal 139 139% =-_-:140%@ 140% 140% 140% 90 8% cum Ist pfd__..--___.__- 100 %36%Jun 18 456 Mar 6 40 Oct J 
13% 13% 13% 13% 13% 13% 13% 13% 13% 13% . 1,800 Minneap & St Louis Ry_-_-__- No par: 10% May 19 14% Jan 4 10% Nov 14% Deo 
9% 9% 9% 10 10 10% 10 «10 9% 10% 1,700 Minn St P & SS M A vic___No par 6% May19 . 14% Feb 24 9% Ocb 26% Mar 
rs 58 58 va 58 'a 59 58% 59% 57% 58% 5742 58% 3,100 Minn-Honeywell Regul com__.--_-3 472 May 27 6642 Jan 7 Oct 68% Apr 
107% 108 ¥%2 107% 108 107° 107 106%4 107 107% 107% 820 3.20% conv pid series A__-._- 100 103% May29 414% Feb 25 105% Deo 119% July 
oT «$8 Sia 47 > 64 = G5 65% 66 ; 1,800 Minn Min & Mig__-._.-_-_-. Nopar 51%Apri6. 68 Sep 29  @0% Apr 60 
11% 11% 11% 12% 12% 13— 12% 13 12%. 13% 26,700 Minn Moline Power Imp! com__--1 7 May 19 13% Oct 3 8% Oct 18% May 
390, (138% 121, 121% 121% 122% 120% 122 122 122 250 $6.50 preferred___-_______- opar 104 Jan 13 122% Oct 1 200 Sep Mar 
2% 8% 43% 44% 43% 47% 47%e 49% 4844 49% 36,100: Mission: Corp... ----.-.- 1 28% Marll 49% Oct 2 98 Sep 
&% $% 4 5% 5. 5% 5 5% 5 5% 12,400 Mo-Kan-Texas RR com:_-_-- No par 3% May 19 8 Feb 3 5% Oct 17% Jan 
16% 17% 17%2 18% 17% 18% 17% 17% 17% 183% 6,200 7% preferred series A__--~~~_ 100 11% May 19 25% Feb 7 19 Oct 62 Jan 
35% 35% 3542 35% 36, 36 3642 3644 37 37 1,700 Mohawk Carpet Mills____----~--~- 20 32% May 19 5142 Jan 2 42 Deo 70. Apr | 
gee + GR : aes nea "95% 10 9% 9% 1,600 Mojud Hosiery Co Ine_—---___- 125 "8 May19 13%Feb 14 11% Deo 
36% 28% 27, 28% 27% 29 2842 28% *27%2 29 200 Monarch Machine Tool_---_- No par 2312 Sep 8 32 Feb 17 28% Deo 45 Apr 
59% 61 60% 61 60% 61% 60 60% 61 61% 7,100 Monsanto Chemical Co com_--_---- 5 (49% Mayi17 63% Feb 3 43% Sep 
12142 121% 122. 122 *120% 125 120 125 123% 123% 500 $3.25 ‘preferred series A-__-_Nopar 110% May16 128%Feb 4 111% Sep 135% Jun 
= 9% 542 56% 5642 57% 55% 56% 56% 58 15,000 Montgomery Ward & Co___.Nopar 49 May19 64% Feb 8 687% Deo 104% May 
20% 30% et, 30% 29% 30% 23% 31% 31% 31% 25,800 Moore-McCormack Lines com__--10 20% Jan 3 31% Oct 2 80 Nov 30% Apr 
Rae ) Vg ~ V2 61 *59% 61 60 60 *62% 64 300 $2.50 cum preferred__________ 50 52% May 19 60% Sep 29 60% Sep 6a Jan 
ip a 6 26% 25% 26 2534 26% *2534 26% 200 Morrell (John) & Co____---- Nopar 24 May16 26% July 1 ie _-_ — 
12 %2 po 12% 12% 12%. 13, 13, 13% 13% 13% 3,400 Motorola Inc ______-__ raen apaeate 3 9% May19 135 July 14 af ge se 
a bra 22% 23% 23% 23% 23% 235% 23% 23% 5,200 Motor Products Corp______-- No par 17 May19 24% Feb 7 15% Oct 34% Jan 
/2 21'2 21% 21'2. 21% 21%4 21% 224% 22% 700 Motor Wheel Corp__---_--------- 5 19% May 19 27% Feb 3 19 Ocd 
=, ae 19% oh 20% 20% 20% 20% 20% 20% 2,900 Mueller Brass Co__--_.-------~-- 1 1734 May 19 25 Mar 28 SSR % 
sehie shate’”: Habe eee ene se ee 24 24% 7,700 Mullins Mfg Co class B__-~- dine 1. 14% May19 . 24%Sep 30 14% Sep 22% Jun 
oe 2 = Va ots “* 105% 106 "2 105%4 106% *10534 106% 30 OT preferred... ...-. Nopar 103% May26 1074eMarl14 102 Oct 10912 Feb — 
36 363; 36, 1% 11% - 12% “12 12% *12 12% 700 Munsingwear Inc__.-___-__--.-__- 5 10 May 29 15% Feb 10 13% Sep 27% Aug 
os in “fan 36 Ya obo 36% 35% 35% 35 35% 2,400 Murphy Co (G C) common__-----~1 35 Apr 14 40% Feb 10 32% Oct 49 Ma 
he aa 110% 112 112) 112 *111_ 113 60 e%%* preterm’... 100 108 Mar26 112 Jan 29 108% Jun 114% Jan | 
40 8 - 8 ° 8 iS 23 13 4 13 13 12% 13% 3,600 Murray Corp of America com ___-_10 9% May 17 15% Feb 11 9% Oct 22 Jan 
ne%  $9% 20% 40% 39,—Cté«41 39 40 40 40 500 4% preferred_._.....-----.--- 50 37%Jan 2 44%Feb 13 33% Nov 55% Feb: | 
8 8 52% 54 *52%% 54 52%, 54 *523, 54 100 Myers (F E) & Bros__----_- No par 5042 Jun 10 56 Jan 29 50 Deo 70 Jun } 
: 
N t 
LOW AND HIGH SALE PRICES STOCKS Range for Previous k 
Saturday weerty | Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 t 
Sept. 27 Sept. 29 Sept. 30 Oct. 1 Oct. 2 Oct. 3 the Week EXCHANGE Lowest Highest Lowest Highest f 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare $ per share 
RE a, ee fe 16% 16% 16% 16% 16% 17% 17,100 Nash-Kelvinator Corp__-------~-- 5 14 Mayl19 19%Feb 7 13 Oct 25% Jan 
oe oF ze 21 20% 21 *20% 21 21 21 50 Nashyille Chatt & St Louis_.__- 100 19 May 24 29% Feb 13 23 Oct 52% Jan 
1a% 11% 117 27 27%. 27% 2742 27% 275% 275% 1,000 National Acme Co___......_------ 1 21 May 19 30 Jan 6 27. Sep 41% May 
saie take BR rtrg 12% 12% 12% 12% 12% 13% 2.600 National Airlines___.___..___-_--- 1 11 Aug25 16%Jan 6 14% Nov 34% Jan | 
STOCK = 1336 ti 10% 0% 11% Be! 11 11% 11% 2,500 - National Automotive Fibres Inc___1 9% May 19 14 Feb 7 10 Sep 20% May 
EXCHANGE *36% divs wanae aoe aa . 29% *12% 13 13 13% 1,500 National Aviation Corp__---.~~~~- 5 10% May19 31% July 18 13% Deo 28% Jan 
CLOSED a, 30° i aan 31% 31% *31% 31% 32 32% 600 National Battery Co__..._.---____ 4 24 Jan13 32%July28 20% Oct 34% Apr 
*1380 . 185 182 wae ease ® , 30 29% 29% 29% 29% 4,300 National Biscuit Co common___-- 10 27 Jan 13 34% Feb 15 25% Oct 37% May 
s43%. oat aes a 180 184 “180 ©6184 *180 184 100 1% preferred_.__-...-.-._-- 100 181 Mar26 187 Jun 27 180 Nov 205% Apr 
9% o% ~F 2 ES. *23% 24 23% 23% 800 Nat Bond & Share Corp___._Nopar 21%Jun 10 26% Feb 13 22% Oct 32% Apr 
38 Ve 39% 39%, een 3% 9% 9% 9% 9% 9% 3,300 National Can Corp__--_-----~~-~- 10 84 May 19 13% Feb 7 9% Nov 21% Feb 
Sig 9% ou 2 39M 39% 3842 39% 39%2 39% 2,400 National Cash Register__-_~- No par 33. May 19 41% Apr 2 31 Nov 45% Jan 
13%, 135% 1 tay 9% 9% 9% 9% 9% 9% 9% 3,200 . Wat City Lines Ine___-..-------.- i 8% Jun 16 14% Jan 7 13. «Oct 24% Aug . 
2 8 3% 13% 13% 13% 13% 13% 13% .14 13,400 National Container (new) -.-~-~- 1 13% Aug 4 15% Aug 18 pci cones lait he 
gO, bt : Ye »% 13% 13% 13% 13% 13% 13% 1,200 National Cylinder Gas Co______-- 1 13% May 16 17% Feb 21 15 Oct 23. «Aug 
+1554 15% x15% a 30, | 30% 30 =: 30%4 30-30% 8.900 National Dairy Products.__._Nopar 27% May 19 38 Jan 3 30 =6Sep 45% Apr 
21 a -— fh any 15% 15% 15% 16 16 16% 6,000 National Dept Stores__.______.___ 5 14% May 19 20% Jan 6 155% Nov 34% Jun | 
> Sra oagg anes saeze 23 22% 23 22% 23% 44,300 National Distillers Prod —.-- No par 17% May 19 23% Oct 3 19% Nov 32% Aug | 
19% 19% 6% ou oe eee “40% 42% *41% | 42% _. Nat Enam & Stamping__---- Nopar 30%May26 43 Augi15 31% Nov 67% Jan 
104 . 104 tg *103% 103% annie ed 20% 20% 20% 21% 12,008 ‘National Gypsum Co com__---__--- 1 145% May 19 25% Jan 2 16% Oct 33% Jum | 
303 31% 313%, 31% fs oo V2 103% 103% *102% 103% 80 $4.50 conv preferred__-_-_- Nopar 103 Mar27 107 Feb 15 102% Oct 108% Jan |; 
*183 s 1m 194 8 184 8 cuba 2 18 32 32% 3242 33% 6,800 National Lead Co common__-_-__ 10 25% May 20 35% Jan 9 27 Sep 40% Apr 
156% 156% 156% 156% ohey, 856% .-e0an-- aan 184 186 160 7% preferred A__.---__-._-. 100 183%Jan 6 190%Sep 15 178 Dee 207 July 
7, 7s Avg nah 78 2 185 - sh 155 156 ” 50 6% preferred B._....._-.___ 100 150 Mar20 167 Jan 28° x149 Oct 173 | Apr 
18% 18%, 18% 1. so dere gene ae 7% 1% 1,300 National Linen Service Corp____-- 1 6% Jan 16 8% Apr 7 6% Nov 10% Aug |! 
Tr Ot . . 19% 19% 19% 19% 1,900 Nat Mal & Stl Cast Co____- Nopar 16% May20 28 Jan 31 20% Oct 41% Feb } 
83 P+ a3, eau ai w 1 1% 1 1 8,000 Natl Power & Lt ex-dist..__._No par 1 Aug 19 1% Jan 2 1% Aug 2% Sep 
ie tt aR +: ee oe o.|. 8. 85 = 86 4,700 National Steel Corp__.__.--_.-- 25. 74% May26 91%2Feb 8 75 Sep 101% July 
17% 8Y, iBY, + at ots 24% 24 No "24% 25 | 700 National Sugar Ref Co__--_- No par 21% May 17 28% Jan 10 25% Dee 38 Apr 
Ks, ie va 3 /8 i Ye 18% Ve 18% 18% 18% 18% 15,200 Natl Supply (The) Pa com__-_-- 10 125% May 19 20% Aug 1 11% Nov 25 Jan 
*97% 9814 98 a5 x ba% | 5b% Sa. ge -= img 1,600 $2 conv preferred______--_____ 40 1542 May 17 20% Aug 1 16% Deo 2 Jan = 
24%, 2434 24% base a3, om 26% 99% 99. 99 190 412% . preferred.______.-__-_- 100 68 Maris 100 Sep 4 Nov 106% Mar 
13% 13% 14 _ 1 "a eg 28% 24% 24% 24% 247% 800 . National Tea Co_.-.__.-_____.__ 10 2042 May 20 29% Jan 24 % Oct 42% May A 
we ia ll a eee . 13% 13% 14 13% 14 1,100 Natl Vulcanized Fibre Co__..__-~- 1 13% May 19 17% Feb 10 14% Nov 2 ae / 
8 /8 2% 12% 12% 13 *i2%: 413 *121%2° 12% 400 Natomas Co___..........___ No par 11% Jan 3 .13%,Jun 13 10% Sep 15 
For footnotes see page 23. 
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20 (1368) 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 2 
Sept, 27 Sept. 29 Sept. 30 Oct. 1 Uct. 2 Oct. 3 the Week EXCHANGE Lowest Highest — Lowest Highest |! 
$3 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $pershare §$ per share | 
*20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 700 Nehj Corp__-_-------------- Nopar .18% May 19 24% Feb 17 18% Oct 32% Jan i 
"14% 14% 14 14% 14% 14% 14% 14% 14% 15 1,500 Neisner Bros Inc common_———---~-~ 1 13% May 29 18% Feb 10 16% Dec Sep | ' 
*106%2 107 *106% 107 *106%° 107 107-107 *106% -107 50 4%% conv serial preferred___100 0S Feb13 107 July25 - 104 Dec 108% Aug 
*29% 30 *29%2 30 29% 29% 30 30 2934 29% 700 Newberry Co (J J) common__No par 28% Aug 26 38 Feb 13 25% Nov 43%, May. 
*104% 105 *104% 105 *104% 105 104% 104% 104% 104% 20 3%% preferred__.----—------ 100 x102 July14 106 Marii 103% Nov 110% May . 
*105% 107 105% 105% 105% 105% *103% 105 *103% 105 90 New Jersey Pr & Lt Co 4% pis.-389 104 Jun 27 108% Jan 7 113. Oct! 
39% 39% *39% 39% *39 39% 39% 39% 39% 40 1,100 Newmont Mining Corp_---~----~- 35% May 20 42% July 14 30% Oct 50 Apr 
26% 26% 26%, 26% 26% 27 26% 27 27% 27% 2.100 Newport Industries common___--_ 7 24% May 21 Feo 7 27 Sep 45 Jun | 
95 96 *95 97 °95 97 *95 97 *95 97 90 4%% preferred___---------~- 100 95 Sep 29 102 Feb 3 95% Oct 109% Jun | 
STOCK 22% 22% 22% 22% 23 23% 23% 23% 24 24V4 5,200 . Newport News Ship & Dry eaeg 17% Jun 9° 24% Oct 3 18% Nov 34% Apr 
EXCHANGE X41% 41% *41% 42% *41 42% *41% 43 43 43% 400 New York Air Brake__-.~-- No par 32% May 19 4642 Feb 10 36% Oct 694 Jan 
CLOSED 14% 14% 14% 15% 14%. 15% 14%, 15 14% - 15% 22,800 New York Central__--_-.~~-- No par 12 May17 22% Feb 3 13% Oct 35% Jan 
*32% 34 *32% 34% *31% 33 33 33 34 34% 500 N Y¥ Chic & St Louis Co com___100 18% May 19 37% July 3 26 .Sep 61% May 
*31% 33 *31% 33 32 32 33 33 *33 34 300 Common when distributed_______ 32 Sep 26 33% Sep 24 ore rg eae 
121 121% 121% 121% 120% 121% 120% 121% 121 121 1,400 Yo preferred series A-----__~ 100 80 Mayl19 124 Sep 3 79 Sep 135 Jun 
13 13 13% 13% 135% 13% 13% 13% 13% 14 g00 -N Y City Omnibus Corp__-_-- No par 11% May 19 20% Feb 4 16% Deo 37% Feb 
*19% 21 *19% 21 21 21 *21% 22% *20 22% 200 New York Dock common_-___No par 19 Apr 19 26 Aug 1 21% Oct 41% May 
55 55 *52 55 *52 55 250 54 *50 54 100 ae Fg tee eames 74 on pe ho as Jan 3 53% Oct 1% May 
*232 255 *232 ©6255 *232 255 *232 255 #232 255 ag rlem 0._---.---—- a Fe 
N Y¥ New Hav & Hart RR Co— . =a Ne = US Um 
24% 24% 24 24% 21% 23% 20% 21% 20% 21% 12,500 Preferred 5% series A “‘wi'’_..100 20% Oct 22 25% Sep 17 et . 
102 102% 102% 102% 101 102% 10134 10134 101% 102 + = . Ss seent — oe Sg | ik - m 107 Mar 1 102 Deo 113% Mar 
15 15% 15 15% 14% 15% *14% 15 14% 14% 1, pbldg Corp partic stock___ ay 21 16 Sep 2 
. N Y State Elec & Gas Corp— Pees 11% Mov 26% Feb 
*95 97 *95 97 *95 97 96 96 *96 97 30 $3.75 cumulative pectersed_.100 96 Oct 2 100% Aug 19 Te 2 
48% 48% *46% 4812 *46% 48% “47% 48% *47 48% 100. Noblitt-Sparks Industries_________ 32% May 19 51% Sep 3 31% Oct 63 Jan 
*35 36% 34% 35 3442 34% 34 34 35% 35% 500 Nopco Chemical Co_._-.--.---~-~-~-- ‘ 34 &Oct 2 53% Jan 16 41% Sep 72% May 
Norfclk & Western Ry— , 
573% 58% 58 58% 58 58 1% 58% 59 5834 59% 2,800 Mew commMon.. 56k 25 57% Sep 29 63% Sep 4 25 4 ae 
*30 31 *30 31 *29% 30% *29% 31 30 30 100 Adjustment preferred new___-_- 25 30 Oct 3 30% Sep 17 23% Oct 39% Apr 
23% 23% 23% 23% 23% 23% 23% 23% 235% 23% 6,500 North American Co____._-~-~-~~ 10 23 %e Sep 24 33% Jan 1 9% Deo 16% Feb 
8 8% 8% 8% 8% 8% BM 8% 842 8% 6,900 North American Aviation________- 1 6% May 16 10% Feb 17 111 Jan 117 May 
*88% 91 *88% 91 *89 92 *89% 91 89 89 30 Northern Central Ry Co___-----~ 50 87% Sep 8 115% Jan 11 pee toes et 
28% 2834 285, 28% 285% 28% 285% 285 28% . 28% 1,400 Northern Natural Gas Co new-._.20 28% Sep 19 28% Sep 12 * Snel ae ' 
20 203% 20% 20% 20% 21 20% 205 20% 21% 13,900 Northern Pacific Ry-_.-.._----- 100 134% May 19 22% Feb ? 16% Oct 36 Jan 
Northern States Pwr Co (Minn)— 
97 97% 9742 97% 98 982 *98 9834 98 98 350 Cum pfd $3.60 series___-__ No par 97 Sep 29 102% Feb 17 96% Deo 104% Nev 
13% 14% 14% 4% 14% 14% 145, 15% 15% - 16 17,300 Northwest Airlines Inc common__10 11 Aug 20 22% Apr 2 18% Nov 66% Jan 
23% 23% 23% 24% 24% 24% 24% 24% 24% 25% 15,100 4.6% cumulative preferred. ._ 25 19% Aug 20 25% Oct 3 M0. OR pF A 
*36 36% 36% 36% ‘36% 36% 37 37 3742 37% 100 Northwestern Telegraph______-~- 50 33 Jun 12 45% Jan 2 44. Oct 65% Jan 
*6% 7M 7 7% 7 7 7 7 *7 7% 500 Norwalk Tire & Rubber__-_~ No par 6% May 16 13% Feb 11 9 Nov 19% May 
*12% 13 *12% 13 *12% 13 12% 12% 12% 12% 700 . Norwich Pharmaca] Co__----~~- 2.50 12% Oct 2 x18% Feb 6 16% Deo 25 May 
*34 351% *34% 35% 35 35 34% 35 *33% 34% 400 Ohio Edison Co common__-------- 8 31% Apr 15 38 Jan 8 Sep 37% Nev 
*105'% 106% 105% 105% *104% 105% 104 104 103% 104 260 4.40% preferred__...._.- ~~~ 100 103% Oct 3 111% Feb 18 108% Jun 112 Jan 
24% 25% 24% 2542 25% 25% 25% 25% 25% 25% 11,100 Ose: D0 Gen No par 2 Apr 14 27% July 14 19% Feb 29% July 
*20% 20% *20% 21% *20% 21% "20% 21% *21 21% _.. Oklohoma Gas & Elec 4% pfd___20 19% Jun 9 22. «July 23 21 Sep 22% Jun 
23% 23% 234% 24% 24% 24% 24% 24% 25 26 11,000 Oliver Corp common __-__-__-- Nopar 17% May 17 26 Oct 3 18% Nov 
102% 102% *102% 103 103 103 *102 103 *102 + 103 80 4%2% convertible preferred___100 97 Jun 11 107 Feb 17 99% Oct £119% Jan 
8% 8% *8% 9 8% 8% 8% 8% 9 =g% 800 Omnibus Corp (The) common--___6 742 May 7 13% Feb 10% Nov 17% Jap 
100% 100% 100 100% 100 100 29% 100% 9942 99% 110 8% convertible preferred A__100 86 May 7 118 Feb 6 x113 Sep 120 Feb 
15% 16% 15% 15% 16 16 *16 17 16 17 1,500 Oppenheim Collins ____-._.------ 10 15% Sep 30 Feb 18 25 Deo 51% — 
2842 28% 2842 28% 29 29% x29 29% 29% - 29% 5,800 Otis Elevator common-_-_-_-__- No par 24 May19 33% Feb 18 26 Oct 39% 
160 160 159 159 *158 159% *158 159% 158 158 150 6% preferred___._________--- 100 154 May12 163% Jan 18 158 Sep 1804s May 
22% 22% *22 22% *22 221% *22 22% *22 221% 200 Outboard Marine & Mfg_-__---2.50 1944 May 15 Feb 19% Dec 35 Jun 
' *845% 862 *85 86% *8454 86142 *85 8642 *85 862 Sass Nee ee No par 84 Aug 28 93 Jan 4 86% Oct 111% May 
| 71% 72 71% 12% 72 72% 71% 1% 71% . 72 2,200 © Owens-Illinois Glass Co___.--- 12.50 70% July 1 80 July 25 69% Nov apr 
P 
| x14% 15 *144% 14% 14% 15 "14% 15% *14% 15 600 Pacific Amer Fisheries Inc__----~- 5 10 May 28 16 Sep 24 10% Oct 19% Jan 
j *13 13% 13 13 13% 13% *13% 14 *13% 14 50 Pacific Coast Co common_-_-_-----~ 10 9% May 19 19 Feb 1 12% Deo 25% July 
+ Ye 2 "68% 72 *GBY, 72 *68%, 72 *68% 72 ai lst preferred non-cum__-_-No par 50 Jan 16 75 Sep 12 49 Nov 864% Mar 
$ 41 *404%2 41 41% 40% 403% 40 40% 140 2nd preferred non-cum___-No par 24 Jan 3 42 Sep 15 24 Deo 48 Mar 
38% 38% 37% 39% 39% 39 39% 39 39% 4,000 Pacific Gas & Electric__--__-__-- 25 34% Jun $ 43% Jan 18 36% Oct 47% Jun 
55% 55% *55% 56% *55% 55% 56 56 *55% 56% 400 Pacific Lighting Corp__----- No par 54 Apr 10 62% Jan 11 64% Sep 67% Jun 
33% 3356 34% 35 35 35 35 35 35% 35% 1,200 Pacific Mille. lk No par 25% May 19 39% Feb 19 % Oct 48 
99% 10012 100 6100 *100 100% 99% 100 100 ©6100 130 Pacific Telep & Teleg enemas . 91 Aug25 1239%Jan 2 122% Oct 160% Jun 
156% 156% 156% 156% 156% 156% 156% 156% *156% 156% 200 6% preferred__-__.._-_____-- 152 Jun 6 168 Feb 8 164 Deo 181% July 
4%, 4% 4% 4% 4% 4% 44% 4% 4% 4% 1,300 Pacific Tin Consolidated Corp__--.- 2 3% May 16 7 # =¥Feb 13 5 Oct 11% Feb 
45 46 47 4834 475%. 52 49% 525% 51% 53% 31,000 Pacific Western Oil Corp___--_-- 10 21% Jan 10 53% Oct 3 18% Nov 34% Apr 
45% 4% 4% 5 4% 5% 5 5% 5 5 Ye 60,100 Packard Motor Car____...._No par 4% Sep 4 2% Feb 13 5% Oct 12% Feb 
9% 9% 9% 10 9% 10% 9% 10 93%, 10% 17,900 Pan American Airways Corp__--2% 9% May 19 14% Feb 21 11% Dec 27 Jan 
15 15 15 15 14% 15 *14% 15% *15 15% 800 Pan-American Petrol & Transp__-_5 13. May 13 18 July 18 Oct 20% Apr 
50% 52 52 52% 51% 52% 51% 52 51% 52. 3,500 Panhandle East Pipe L com__No par 40% Jan 13 52% Oct 1 37% Jan 66% Apr 
104 104 10442 10412 104 104 104 104 *104 104% 230 OO OO Ea 100 104 Sep 24 109 Mar *% 100 Deo 111 Apr 
6% 6% 6% 6% 6% 65% 6% 6% 6% 6% 9,300 Panhandle Prod & Refining__.--_ 1 5% Jan 13 9% Feb 4% Deo 14% Jan 
*69 70 *69 70 69 69% *69% 71 10% 71 1,200 Paraffine Cos Inc’ common__No - 58% Jun 10 19% Feb 18 56 Sep 90% Apr 
*106 197 va *106 107% *106 107% “106 107% *106 _.. ° 4% convertible. preferged____. 1 107 Sep i6 109..July 6 105% Oct 110 May 
22% 23 22% 23% 22% 23% 225% 22% 22% 23% 26,100 Paramount Pictures Inc__---~-~~~ 1 20% Sep . 32% Jan 2 27% Oct 39% July 
40% 40% 42 42 *40% 4$2%2 *40 42 *41% 42% 200 Park & Tilford Inc___-_..___---_. 1 37 Sep 8 63% Jan 4 62 Nov 62 Apr 
2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 4,400 Park Utah Consolidated Mines____1 2% May 17 4% Jan 6 3% Sep 1% Jan 
38 38 38% 38% 383%, 39 39 39 39 39% 1,600 Parke Davis & Co____------ No par 34% May 7 43 Jan 9 35% Jan 46% May 
285% 28% 28% 2852 28%, 28% 28% 29% 29% 29% 800 Parker Rust Proof Co__._____-- 2.50 28% Mey 20 34% Feb 21 26 Oct 35% Aug 
1% 7% Te 7% 7% T% T% Th% 7% I 1,400 Parmelee Transportation._._.__No par 7% Sen 24 14% Feb 11 12 Oct 22% Jun 
10 10 10 10% *10 10% 9% 9% 9% 10 900 Patino Mines & Enterprises__--~~- 5 8% Mey 19 15% Mar 31 11% Deo 24% Jan 
33 33 *32% 33% *33 33% 33 33% 33 33 500 Penick & Ford__--_.___-_-- No par 32% Sep 11 38 Apr 7 rap pee 
42%, 42% 42% 43 42% 43% 42% 423% 42% 42% 5990 Penney (J C) Co______--_--- No par 38% May 27 48% Feb 11 40% Nov 67% Jun 
7% 7% 7% 7% 7% 7% 7% 7% 7%  § 3,300 Penn-Central Airlines Corp____--- 1 6% July 1 15%Jan 4 12% Dee 45% Jan 
15 15% 15 15368 15% 15% 15 15 14% 15 3,400 Penn Coal & Coke Corp____----- 10 7 Apr 15 15% Sep 26 6% Oct 16% Feb 
17% 17% 18 18 18% 18% *18 181% 18% 18% 600 Penn-Dixie Cement Co___--_--~-- 7 13% May 19 24% Feb 27 17% Sep 30% Jan 
*27% 31 *27'2 31 *29 31 *29 31 *29 31 caged Penn Glass Sand Corp com__No par 29 Sep 25 36 Apr 16 28% Feb 37% Aug 
*108% 112 *108% 112 *108% 112 *108% 112 *108% 112 ba 5% preferred._._.._--...-__- 100 107% May20 117 Jan 29 +110 Jan 115% July 
19 19% 19 19¥ 19 19% 19 19% 19 19% 15,100 Penn Power & Light Co____- No par 18% May 17 22 Jan 6 20% Sep 27% Jan 
17%4 18 17% 18% 17% 18 17% 17% 17% 18 22,500 Pennsylvania RR____--~--------- 50 17% Oct 2 26% Feb 25 Sep 47% Feb 
45 45% 45% 45% 45% 455% *45Y%q 45% 4542 45% 1,100 Pennsylvania Salt Mfg Co com__-10 38 May13 51% Jan 6 37% Nov 51% Deo 
115 115% 115% 11534 116 «116 116% 116% 116% 116% 540 3¥es series A preferred___-__- 100 115 Sep 29 118%Sep 2 sia re le aie Lae 
*51% 52% 51% 51% 51 51 50% 50% 49% 49% 400 Peoples Drug Stores Inc__-----~- 5 47 May 19 65 Jan 21 43 Jan 68 May 
9034 9034 903%, 9034 *904%2 91% 9134 91% *91%4 92% 400 Peoples G L & Coke (Chic)___-- 100 81%Jun §& 101% Feb 13 86% Nov 115 Apr 
"9% 10% *8% 1042 *9% 10 *g 10 10 10% 200 Peoria & Eastern Ry Co___-~_-~ 100 6 Mayi9 22 Feb 3 14 Oct 51% Jan 
28% 28% 28% 30 2934 30% 29% 29% 29%, 30% 14,400 Pepsi-Cola Co__--__-_-.---.-- 33 %ee 24% Jan 16 34% July 25 21% Sep 40% Jan 
*28% 29% *29% 30% *29% 30% 29% 30% *30 31 300 Pet Milk Co common____---- No par 23 May13 -34 Jan 4 28% Se 43% Mar 
*105% 108 "105% 108 *105% 108 *105% 108 *105 107 Siow 4%% 2nd preferred_____-__-- 100 105 Feb 5 108%Jun 2 105% Sep 109 Mar 
10% 10! *10 10% 10% 10% 10% 10% 10% 10% 900 Petroleum Corp of America___.__- 5 8% May 17 11% July 25 8% 14% Apr 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Sept. 27 Sept. 29 Sept. 30 Oct. 1 Oct. 2 Oct. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share. §$ per share 
16 16% 16% 16% 16% 16% 16% 16% 16%4 16% 1,800 Pfeiffer Brewing Co____---_- Nopar 13%Jun 9 16%Oct 3, 13 Apr 16% Feb 
42% 42'2 43 44% 44% 45% 45 45 45% 47 3.400 Pfizer (Chas) & Co Inc__--------- 1 37 Mayilé4 62% Jan 2 35% Jan 80 May 
41 41% 41% 41% 4134 42% 42 42% 42 42% 11,600 Phelps-Dodge Corp__--__.------- 25 36% Apr 14 44%. July 28 29% Sep x48 ~May 
x54 54 52% 53% 52% 53 52%4 53% 534% 53% 970 Philadelphia Co 6% preferred___-50 52% Sep 30 59 Mar 20 51% Dee 716% Jan 
*101 102% 101 + 101 *101 102% 101 101 *101% 102% 20 $6 preferred______--__--_- Nopar x98% May28 109% Aug 5 107 Dec 117% Jan 
2334 23% 23% 24 2334 23% 23% 23% 233% 24% 10,600 Phila Electric Co common___No par 23% Jun 6 27% Jan 2 24% Sep 30% May 
STOCK 2834 29% 29% 29% #99 29g 29 29 Vs 29 29 1,200 $1 preference common__-_-_- No par 26% Jan 3 29% Jan 21 27% Dec 34 July 
EXCHANGE *116 118% #118 11834 *116 118 *116 «118 *116 #118 ey: 4.4% preferred _.___.-------- 100 115% May16 120%Augi2 116 Dee 122 May - 
CLOSED 107 107% 10634 106% 106% 106%  *105 106% 106 106 500 3.8% preferred ______________ 100 105% Feb 4 109% Aug 12 <=. oo --- 
15% 15% 154% 15% 15% 16 15% 15% 15% 15% 9,700 Phila & Reading Coal & Iron__--- 1 10% May 19 16 Oct 1 11% Oct 19% Peb a | 
27% 2838 28% 28% 2834 29% 29%, 29% 293%, 30% 6,100 Phileco. Corp common _____-------- 3 21 Jan 16 30% Feb 18 20% Dec 47 Jan | 
95 95 95 95 95 95 95 95 25%, 95% 280 3%4% preferred series A__-~-- 100 89 May 23 98% Mar 17 89. Dec 102 Sep. 
29% 2934 293% 29% 2934 30% 30 30% 2934 30% 9,700 Philip Morris & Co Ltd common__-5 26% May 19 43% Jan 18 33% Sep 71 Jan 
*1025% 103% *10234 103% *1025, 103%, *1025% 103% *102% 103 pres 4% preferred..___.....__--.- 100 102%July15 109 Feb 25 104% Dec 112 Jun | 
*98 = 99 42 "98 899% 9 8698 *98 991% "98 = 99% 10 3.60 series preferred__-._.-~- 100 96%Augil 101 Mar 8 96% Deo 106% Aug 
*27%2 2894 *27%q 28% *27%_ 28% *27V4 28% *27V, 28%, ..- Phillips Jones Corp com_-_-_-- Nopar 21 Apr 29 31% July 17 20% Oct 36 Jan 
*91 92% *91 92 *91 92 *91 92 *91 o2 nt. Sa” weeetaiive preferred____- 100 81 Jan 17 93 July 25 84 89 Nov 
57 57% 5534 57 57% 58% 57% 57% 57% 58 9,100 Phillips Petroleum__-____~--- Nopar 50% Mar15 63% July 14 49 Feb 73% Jan | 
16% 16% *15% 17 *154%4 173% *165% 17% *1634 17% 100 Phoenix Hosiery ____...---------- 5 12 Jun 10 18 Feb 1 16% Dec 41 Jan 
“25% 38% “36 36% 36% 36% *3534 36% *35% 36% 100 Pillsbury Mills Inc common____—- 25 30%Apr 28  38%July24 29% Sep 36 ©6Deo 
x104%2 10442 *104 «105% *104 105% 104 104 “104 105 210 $4 preferred______-.------ Nopar 103%Jan 2 108 Feb 19 102% Sep 110 «Feb 
7". = "105s. 4. deer Mme ae J, ee --. Pitts C C & St Louis RR_---_~- $00 em’ enemy -—-  , 123, Oct 136, Ms 
13% 14% 14% 14% 14% 15 14% 15 14% 15% 9,300 Pitts Coke & Chem Co com__No par 10 May 16 15% Oct 3 7%4 Sep 15% 
93 94% 92% 93 4 94% 94 94% 94 94% 470 $5 convertible preferred-__Nopar 91 Sep 23 192 Mar29 89% Dec 106 Feb 
28% 29% 29-29% 29% 30 29% 29% 29% 29% 6,600 Pitts Consolidation Coal Co__----. 1 18%Jan 2 30 Oct 1 17% Nov 26% Ma 
21% 22 22% 23 2342 23% 2334 23% 235% 235% 2,200 Pittsburgh Forgings Co____-_---_. 1 17% May 19 26% Feb 10° x16% Deo 30 
*157 170 *157 170 *157 170 *157 170 *157 170 _.. Pitts Ft Wayne & Chic Ry i 165 Aug 1 169 Aug 22° 197 July 202 May 
173 173 *170% 173% *170% 173% *170 172 *170 172 30 1% wpreferred..________--__-- 170 Sep 10 203 Jan 32 200 Nov 210 Mar 











For footnotes see page 23. 
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Volume 166 Number 4635 (1369) 21 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday ig Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Sept. 27 Sept. 29 Sept. 30 Oct. 1 Oct. 2 Oct, 3 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share $ per share $ per share Shares Par Bhs and gg $ a share $ per share  §$ per share 
¥, \, 6% 37 36% 36% 36% 36% 36% 37 4,900 Pittsburgh Plate Glass Co_--~~~- 10 4 Apr 42% Feb 1 30°—s Sep 48% Jan 
3350 73% 73% 85 8% 8% 85% 8% 8% 8% 2,200 Pittsburgh Screw & Bolt. _~~- No par 7 Mayi9 9% Feb 14 7% Dec 14 «6Jan 
13% 13% 13% 14% 14% 14% 13% 14% 13% 14% 9,300 Pittsburgh Steel Co com __..No par 8% May 19 14% Oct 1 9% Oct 227» Feb 
*130 140 *130 140 140 140 *130 Pi *130 we 10 7% preferred class B_..-_-~~-~- 100 114 Apr 22 140 Oct 1 103 Oct 141 “eb 
85% 86% 86 87 86% 87 86% 88 8742 90 730 5% preferred class A__....--- 100 59% May 17 90 Oct 3 59 Nov 96% nm 
82% 82%, 82% 82% 83 83 83 83 82% 82% 130 5%% 1st ser conv prior pfd_.100 67 Jan 13 84% Sep 18 68% Dec 92 way 
*13% 14 13% 15 14% 15% #14 15 15 15 900 Pittsburgh & West Virginia_____ 100 10% May 19 17% Fen 12% Oct 34% Jan 
*154 167 *154% 165 *154 167 *154 165 *154 165 __. . Pittsburgh Young & Ash pfd___.100 171 May15 3200 Jan 23 3200 Nov Nov 
34% 35 34 34% 34% 35% 34% 34% 34%. 34% 6,700 Pittston Co (The)_......-~.--~~-~- 1 17% May 16 35% Oct 1 13. Oct 31% Jun 
*10 11 *10 10% *10 10% *10 10% *10 10% CS see BN 5 10 Sep 22 14% Jan 28 12% Nov 22 «July 
23% 23% *23% 23% 235% 23% 24 24 24 24% 1600 . Pipmoutr O8 .O¢.- 2. 5 21 Apr 19 26 Ye Juiv 26 19 = Oct 29% Aug 
*30% 32 31 31 31% 32 *31% 33 32% 32% 400 Pond Creek Pocahontas___..~--~~- 1 19% May 19 34 Sep 10 20% Sep Oct 
STOCK 13% 13% 13% 13% 14 14 14 14% 14% 14% 900 Poor & Co class B__.~...--- No par 11% May 17 18% Feb 3 14% Oct 27% Feb 
EXCHANGE 10 10% 10% 10% 10% 10% 10% 10% 10% 10% 6,500 Pressed Steel Car Co Inc com__--- 1 9 May17 16 Feb 13 11% Nov 30 = Feb 
CLOSED #35 37 *35 37 36 36 *354%2 37% *354%2 37% 1,200 4%2% preerred series A__..._-- 50 34 Mayi19 43 Feb 17 Dec 63% Feb 
66%, 66% 663%4 67 66% 67% 66% 67 66% 67% 4,600 Procter & Gamble__.-____ ~~ No par 57 May 20 67% July 17 83 Oct 1% Apr 
24%, 24% 24% 26% 25%, 26% 25% 25% 25% 27% 9,800 Publicker Industries Inc com__ _-- 5 15% May 17 32% Jan 2 32 04=6Nov y 
93 93 92 92% 92% 92% 91% 92 91% 92 340 $4.75 cum preferred___-~_- No par 91% Oct 3 102% Feb 13 98% Dec 105% May 
35 35% 35% 35% 3542 35% 35% 35% 35% 35% 1,600 Public Service Co of Colorado___20 30% May 19 38%Jan 2 Sep 41 | 
22% 22% 22% 23% 23 23% 22% 23% 22%, 23% 7,200 Pub Serv Corp of N J: com__No par 21% Jan 16 25% Feb 21 17% Oct 30% Jun 
106 106% 105% 106 105 105 105% 106% 105% 106 330 $5 preferred... 2-255. Nopar 103% Apr 24 111 Aug 5 103 £Sep 115% Jan 
116% 116% 116% 116% 116% 116%, 116% 116% 116 116% 400 6% preferred__.--....------- 100 109% May14 120%July17 108 Sep 1266 Jan 
129% 129% 129% 129% 128% 129% 129 129 128% 128% 450 1TH. QUOI... icc eene 100 117 May28 130 Aug 18 114% Aug 139% May 
142 142 141% 143 142% 142% 141% 142% *141 142 330 8% Bréterees..3. 4. 100 127 Jan 2 146%July 9 119% Jun 150 «Jan 
*111% 113 111% 111% *111% 113 111% 111% 111% 111% 70 Pub Serv Elec & Gas pfd $5__No par 110% Jun 24 114% Feb 8 112 Nov 117% Feb 
53 53% 53 53% 53 53% 53% 53% 53 54 3,700 Pullman: Ine-_........-..-.- No par 51% May 19 61% Feb 3 47% Sep 68% Jan 
25% 25% 254% 25% 25% 26% 25% 26 26% 26% 11,700 Pure Oil (The) common_-___- No par 21% May 19 28% July 25 % Feb 28% May 
107 107 *106 107 *106 86107 *106 107 106% 106% 300 5% conv preferred_-_--~~-~_-~ 100 106% Oct 3 109% Jan 17 Oct 118% Jun 
30% 30% *30% 30% 30% 30% 30 30% 30% 30% 700 Purity Bakeries Corp__  ---_ Nopar .25 Mayi9 36% Feb 4 30 = «Sep 38% Feb 
*22 2242 *22 22% 22 22% *22 224% 22% 22% 400 Quaker State Oil Refining Corp__10 20 Marié 23% Jan 27 19% Feb 06% Aug 
TYe 8% 1% 8% 8% 8% 8% 8% 8% 8% 24,200 Radio Corp of America com__No par 7% May 19 10% Feb 7 @ Nov 19 Jan 
74% 15% 14% 14% *14 5 74 14% 75 75 800 $3.50 conv ist preferred___No par 70 Apr 15 80% Feb Dec SFip tine 
10% 11 10% 11. 1L 11% 11 11% il 11% 7,500 Radio-Keith-Orpheum-___~.-—----~- 1 10% May21- 15% Jan 2 15% Oct a 
103 103% *102 103 102 02 *101 102% 102% 10242 240 Ralston Purina Co 3%% pfd__-.100 102 May 28 105% Mari 100% Dec 112% 
*29% 30% *29% 30% *29% 30% *30 30% 30% 31 400 Raybestos Manhattan_.-~-~~- No par 28% May 19 41 Feb 10 32° = : 49% Feb 
26% 26%. 27 - 27% 27% 29 28% 2854 28 28 2 7,600. Rayonier Inc common__--~ -----~ 1 17% May 19 29 Oct 1 pb 33 May 
37% 37% 37% 37% 37% 37% *37%e 3742 *37% 37% 700 $2 preferred_: Tai ~=—80 35% Jun- 9 38% Feb 14 32% Nov 38 apr 
“19 #8 19% 19% 19% *19% 19% 19 19 19% 19% 500 - Reading Co common____--------.50 16% May17 22% July 25 16% Sep 33% Feb 
42 44 *42 44 42 44 41% 42 4242 42% 300 4% non-cum 18t preferred___.50 41 Mar 3 48 4a July 25 bs Sep 63% Jun 
*36 38 *36 38 *36 38 36 *35%4 37 100 4% non-cum 2nd preferred__-_50 34% May 22 39 July 14 % Oct 46% Jan 
*12% 13% 13% 13% 13% gy 13% 13% 12% 13% 400 Real: Silk Hosiery common__---~__5 9% May 17 “18% Feb 1 15 Nov 310=Ss« Apr 
*94 *94 9 *94 9 ° 99 ° 99 eegag: Preferred 100 99 Sep 9 108% Mar 4 99 Sep 112% Feb 
13% 13% 13% 13% 14 14 13% 14 13% -14 2,200 Reeves Bros Inc BY 50c 11 May i16 16% Feb 11 ae Dec 16% Oct 
115 115 117. +117 119 119 118 120 123. 125 200 - Reis-(Robt) & Co ist pfd___--~~ 100 85 May1i7 125 = July 25 Sep 125% Jan 
2442 24% 24% 24% *24% 25% *24% 25% *24% 25 200 =Reliable Stores Corp_______-_- No par 20% May 21 29% Feb 13 26% Dec 48% Apr 
a 11% 11% 11% 11% *11% 12 11% 11% 11% 11% 1,100 Reliance Mfg Co common____No par 11%Sep 4 17% Feb 8 14% Nov 27% May 
69%. 70 70 710 0 70 69 70 *69% 70 230 Conv pfd 342% series... ~~~ 100 69 Oct 2 84% Feb 18 14 101 Ma 
14% 14% 14% 14% 14% 14% 145% 14% 14% 15 6,400 Remington-Rand new common__50c a4 Sep 24- 127: Sug. tl-- cere 2. pa Tepes 
*99% 101 *99% 100% *99% 100 *99% 101 *995 100% iain $4.50 preferred 25 99% Sep 23 102 Jan 2 100 = Oct 108% 
*29% 29% 29% 30 3042 31 30% 30% 31% 31% 1,900 Reo Motors Inc__-- 1 24% Jan 13 32% Aug 12 - 20 Oct oa% Juny 
1% $§.%™™ 1% 1% 7% 1% 1% 1% T% 7,400 Republic Aviation Corp_._.._--_-_ 1 4% May 19 9% Jan 7 7Y%e Nov 24% Apr 
4% 4% 4% 4% 4% 4% 4% 5 ‘4% 5% 8,100. Republic Pictures common__-__-_- 50c 4% Aug 25 8% Feb 3 7 - Dec 17% Feb 
*11% 11% *11% 11% 11% 11% 11% 11% 11% 11% 1,900 $1 convertible preferred_______ 10 11 Jun 30 %e Feb 4 13% Oct 21% Feb 
25% 26% 26 26% 26% 27% 26% 27 26% 27% 22,800 Republic Steel Corp com___-- No par 22% May 19 30% Feb 3 24% Oct @% Fed 
111% 111% 110 110% *110% 111% 110% 110% *110 111 600 6% conv prior pfd series A___100 11 Sep 30 113% May 107% Oct 118 #@Apr 
19% 19% 19% 19% 19% 19% 19% 19% 19% 20% 5,100 Revere Copper & Brass com__No par . May 19 24% Feb 16 F - Bep 31% May 
#100 102 *100 102 100 00 100 =6:100 100 =§=6©100 120 5%% preferred 100 1 Sep 10 110. Apr 7 Sep 110% Jan 
7 7 6% 7 6% 7 6% 7 6% 7 20,300 SEONG. DTG 10. a i ~~ 2.50 6% Sep 15 11% Feb 8 9% Oct 18% May 
224% 22% 22% 22% 22% 23 22% 22% 22% 22% 1,600 Reynolds Metals Co com____No par 19% Jun 9 39 Jan 2 24% Sep 45% Jan 
104 103 104% *102% 104 102% 102% *102% 104 80 542% convertible preferred___100 90 May27 124 Jan 28 105% Sep 1360s Jan 
*10% 11 11 11 *11 11% 11% 11% 11% 11% 800 Reynolds Spring —...~..._....... 1 9 Mayi9 16% Feb 7 125% -Nov 28% Feb 
39% 39% 39% 40% 39% 40% 40 40% 39% 40% 7,900 Reynolds (R J) Tob class B_.___ 10 36% Apr 14 44% Feb 4 36% Se 46% Jun 
49% 50 *49% 50 49% 49% *48% 50 *48% 50 130 CNN a iiccicccnscngisnisttlitn temnnorentiaid 10 45 May 29 50 Feb 3 43 Pep 60% 
*99% 100% *99% 100% 100% 100% 100 100% 100 8100 400 Preferred 3.60% series_.._.___ 100 100 Oct 2 104 - Feb 6 - 100 Nov 108% 7 
21 21 20% 20% 20% 21 21 21 21 22 12,900 Rheem Manufacturing Co___._____ 1 19 Apr 14 25% Feb 9 Deco 380s Jun 
15% 15% 15% 15% 15% 15% 16 16% 15% 16% 2,000 Richfield Oil Corp.__...__~- No par 13% Jan 16 17% Aug 5 12% Oct 20% May 
26 26 *25% 27 ® 27 *25% 26% *26% 27% 100 = Ritter Company_____________ No par 23% May 16 31 Feb 3 Oct «4 8=«6—Apr 
6 6 6 6% 6% 6% 6% 6% 6% 6% 1,300 Roan Antelope Copper Mines__.__ - 5% Sep 9 10% Mar 31 Oct 13% Feb 
*19% 20% *19% 20% x19% 19% 20 20 20 20% 600 Royal Typewriter _._._....---_--- 1 19% Sep 4 24% Mar 31 17 Oct 30% Jun 
59% 60 60 60% 60% 61% 61% 62 62 63 2,600 Ruberoid Co (The)_.._.___- No par 42% May 19 63 Oct 3 Se Sep oS May 
*20% 21 20% 20% 21 21 *21 21% 20% 20% 300 Ruppert (Jacob) 5 18% May 19 26% Feb 21 a1 34% Jan 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Priday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Sept. 27 Sept. 29 Sept. 30 Oct. 1 Oct. 2 Oct. 3 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8% per share $3 per share & per share # per share Shares Par $ ym share $ per share $pershare §& per share 
43% 43% 43% 43% 44 445% 44% 44% 44% 44% 1,800 S8t Joseph Lead___-..____.__--__ 10 40 Jun 9 55%Jan 2 45 Sep May 
8% 842 8% 8% 8% 8% 8% 8% 8% 9 8,300 St L-San F Ry Co com vtc__No par 5% May 19 12% Jan 2 11% Dec 12% Deo 
29 29% 29% 30% 29% 30% 29% 30% 31 31% 7,100 Preferred series A 5% __---_-__ 100 18 May19 33 Aug 8 30% Dec 330 «=6Deo 
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 16,700 St Regis Paper Co common ______- 5 9% Jun 17 11% July 17 — << — am 
9342 93% *92%2 94 *92% 94 92 9214 92 92 140 lst pfd 4.40% series A_______ 100 92 Oct 2 9842 July 24 aie ld ow on 
22% 22% 22% 23 22% 23% 22% 23 22% 22% 4,900 Safeway Stores common_____---_-_ 5 20% May 19 26% July 17 22 Nov’ 54% May 
112% 112% *11242 113% *112% 113% 112% 112% "112% 112% 50 5% preferred 100 x110% Jun 17 114% Mar 4 110% Sep 116 Mar 
9% 9% 9% 9% 9% 10% x10 10% 10% 10% 6,800 Savage Arms Corp__.-__--__--.~- 5 1%, May 19 11% Feb 8 9% Nov is Jan 
33% 34% 3442 36% 36% 37% 35% 37% 37 3842 74,200 Schenley Distiliers Corp______-_-_ 1.75 23% May 17 55% Jan 2 63 Nov 100 =6Aug 
46 46 46% 46% 464% 46% *46 46% *46 46% 400 Scott Paper Co common__-_-- No par 41% Mar 14 49% Jan 7 42 Oct 61 July 
10242 102% 102% 102% *102% 102% 102% 102% *101% 102% 160 $3.40 cum preferred_______ No par 96% May 1 103% Sep 2 1 Dec 110% Jun 
STOCK *99% 100 100 100 *99% 100 99% 99% 98% 99 300 Scovill Mfg Co 3.65% cum pfd__100 96%Jan 3 102% July 9 95% Dec 102% Nov 
EXCHANGE 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 1,600 Scranton Elec Co (The) common__5 14% May 19 18% Jan 20 an enema ae. ian 
CLOSED #92 95 "92% 95 *93%2 95 *93 93 Ye "924% 9412 oslo 3.35% cumulative preferred___100 90 Jun 26 98% Mar 3 aii: pees ae ae 
15% 16% 16% 16% 16% 16% 16 16% 15% 16% 5,700 Seaboard Air Line com yt c__No par 11% May 19 24% Feb 13 17% Sep 37% Jan 
45% 45% 46 46 *46 472 46% 46% 4642 46% 700 5% preferred series A________ 100 39% May 17 55 Feb 15 Sep %7% Feb 
29% 29% 29% 29% 29% 30 9 29 42 29% 29% 2,500 Seaboard Oil Co of Del_____-_ No par 23 Mar 8 33% July 24 23 Oct 89% Apr 
*5% 5% 5% 5% 6% 6% *5% 6% "5% 6% 700 Seagrave Corp a 5 5% May 17 10% Feb 6 6% Nov 17% Feb 
36 36% 36% 36% 36% 36% 36% 36% 36% 37% 15,600 Sears Roebuck & Co_________ Nopar 30%May19 40% July 14 35% Nov 49% Apr 
*11% 11% 1l% 11% 11% 11% 11% 11% 11% 12 1,600 Seeger Refrigerator Co__..._...__ 5 11% Sep 23 16% Feb 8 10% Nov 23% May 
8% 8% 8% 8% 8% B84 8% 8% 8% 8% 900 Seiberling Rubber Co_____________ 1 8% Sep 9 16% Feb 11 13% Nov 22% July 
11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 4,500 Servel Inc common___.___________ 1 10% May 19 16% Feb 12% Oct 24% Jan 
#103 105 *102%2 104144 #102% 10412 *102% 104% *103% 10412 soties $4.50 preferred __.__.______ Nopar 102 Sep 22 110 Jan 7 1 Dec May 
24 24 24 24 2442 25 24% 24% 244% 24% 5,900 Shamrock Oil & Gas___-__--_____ i 20% Apr 15 27% July 1 17% Oct apr 
33% 34% 34% 35% 35% 36 35% 35% 35% 36% 6,100 Sharon Steel Corp__._______ No par 24% May 19 36% Oct 3 23% Oct Feb 
*21 21% *21 21% 21% 21% 21% 21% 21 215% 1,300 Sharpe & Dohme common___No par 18 Mayi19 33% Jan 6 23 Jan May 
*79 80 79%, 19%, *79 80 0 80 *79 81% 300 $3.50 conv pref series A___No par 75 Jun 3 82 Feb 19 77. Jan 01% May 
ae *17 17% ee 16% 17 17 17% 800 Shattuck (Frank G)______._ Nopar 16 May16 21% Feb 18 17% Sep 86% Apr 
12% 125% *12% 12% 12% 12% *12 12% *12 «12% 100 Sheaffer (W A) Pen Co___-__-___ 1 12 Jun20 22 Feb10 .. ei ee 
28% 29 28% 29% 29% 29% 29% 30 29% 30 4,500 Shell Union Oil__.-__.__~--_____ 15 24% May 19 34 July 17 27% Feb 68% Jun 
7 7 7 1V%, 7 1M% 7 1%, 7 1V%, 5,300 Sheraton Corp of America__..____ 1 6% May 19 9% Feb 17 8 by) Gene 
4% 4% 4%, 4% 4% 4% *4% 412 4% 4% 800. Silver King Coalition Mines_______ 5 4 Apr 14 6% Feb 8 5% Oct 
35% 36% 36 36% *36% 36% *36Y%, 36% 36% 36% 1,200 Simmons Co _._Nopar 27%May19 41 Jan 7 £33 Nov Jun 
"41% 42% 42 42 43 43 *42%% 43% *42% 44 200. Simonds Saw & Steel________ No par 39 Apr 22 61. Feb 21 38% Jan 61 May 
15% 15% 15% 15% 15% 16 15% 15% 15% 16 23,100 Sinclair Oil Corp____________ No par 14 May 19 16% July 23 158 Oct 20% Jan 
4 85% 84 86 86 ©6990 89% 92 91% 92% 5,600 Skelly Oil Co 15 65 Maris 92% Oct 3 64 Jan 8% Jun | 
18% 19 19% 19% 19% 19% 19% 19% 20 =o 5,100 Sloss-Sheffield Steel & Iron______ 20 16 May 20 21 Oct 3 14 6ep 37% Feb 
54 55 54 54 x55 55 544% 55% 55% 56% 1,900 Smith (A O) Corp 10 38 May 20 60% July 11 Oct 61 40 «6 Jan 
34% 34% 34% 34% 34% 35% 34% 35% 35% 36% 5,400 Smith (A) & Sons Carpet Co com__20 29% May 19 39 Jan 23 35% Nov 65% May 
*99%2 101% *99%2 101% *100% 101% 100% 100% 100% 100% 210 3%2% cumulative preferred__.100 98 Apr 2 102% Jun 30 Dec 108 July 
"26%, 27% 27 27% *27%, 28 27% 27% *26% 27% 600 Smith & Corona Typewriter__No par 24% July 1 35% Jan 6 29% Sep @ May 
15% 16% 16 16% 16% 16% 16% 16% 16% 16% 34,300 Socony Vacuum Oil Co Inc_______ 15 13% Mar 14 17 Julyll 13% Oct 18% Jun 
4 4%, 4 4 4 4 3% 4 4 4% 4,200 South Amer Gold & Platinum____- 1 3% May 20 5% Feb 8 4% Sep 8% May 
6 6% *6 6% 6 6 6 6% 5% 6 2,300 South Carolina E & G Co com__7.50 5% Oct 3 8% Jan 9 7% Dec 8 Nov 
*50% 51% *50% 51% *50% 51% *50% 51% *50% 51% did 5% preferred 50 50%2Sep 26 54% Apr 9 62% Dec SS. Nov 
18% 19 18% 18% 18 18 42 17% 18% 18 18 2,300 Southeastern Greyhound Lines____5 14% May 28 22% Jan 7 20% Deo 22% Deo 
41% 41% 41 41% 41 41% 41% 41% 41% 41% 800 Seuth Porto Rico Sugar com__No par 37% May 19 56 Jan 18 48% Sep 60% Peb 
*164% 167 *164% 167 167 167 *167 169 *167 169 120 8% preferred... tt 100 154 May19 181 Augi5 167 Dec 193 May 
32 32 31% 32 x31% 31% 32 32 31% 31% 1,500 Southern California Edison______ 25 30% Apr 25 34% Jan 7 30 «=66Bep 39% July 
24 24 23% 24 24 24% 24 24% 24 24% 2,400 Southern Natural Gas Co______ 7.50 22 July 29 28% Feb 4 22% Jan 33% May 
42% 43% 42% 44% 43V%e 44% 43% 44% 43% 44% 13,300 Southern Pacific Co______.__ Nonar 34%Apr19 47% Feb 8 38%, Oct 7 Jun 
36% 38 37% 39 385. 39% 3E% 39% 3842 39% 9,800 Southern Railway common __No par 28. Mayil19 50% Jan 2 33. ~Sep 65 =6Jun 
62 62 63 63 62 62 *62Y% 63% 63% 64 600 5% non-cum preferred_______ 100 57% May 19 77 Feb 8 64% Oct 90% Jun 
“7478 *74 «378 *74%, 78 *74%_ 78 *74%, 78 aes Mobile & Ohio stock tr ctfs___100 74% Jun 13 81... Aug 26 73 Oct 96 «Feb 
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LOW AND HIGH SALE PRICES ——_—__—_—— 
Saturday Monday STOCKS : 
Sept. 27 Sept. 29 ioet ee be or ad a a a ¥ridey Sales for NEW YORK STOCK Range Since January 1 a oer A gaa 
. is ct. : e Week EXCHANGE i ear 1946 
& per share $ per share $ per share $ per share $ per share $ per share Shares Par ppg Highest Lowest Highest 
19 19 19% 19% 19% 20 1934 193 3 ? per ware $ per share $per share  $ per share 
4% 5% 5 5% 51 5 ze 4 19%4 20 1,600 Spalding (A G) & Bros Inc__-----1 15 Mayi17 
BY, BY, *g 3 hg > 5% 5% S¥% 5% 2,900 . Sparks Withington No pa 4% 20% Feb 4 16% Noy 30% Apr 
°75 Ya 80 4 *75 Up aa . ome a 78% po wane 9 300 Spear & Co common = aes / i 6 * Mey 4 Bi po 4 we _ 13% Jan 
#263, i, = 4 “ 2 80 a 5.5 ferre ; : ov 27 Ma 
ai% 22 ae oa ay, ame i 38% 28, 28 1,600 auenact ccs ai So oneal 16. gun 27 93% yan 13 92 Sep 104 July 
: 4 2% 2: " --  =-- “age 
I ae a 11% 11% 11% 11% 11% 11% Sees ° aaa a es ene ---2 16% May 18 23% Feb 26 = 18%, Dec 40% Jan 
16% 16% ah it in”. wea a 11 iM 170 Conv $4.50 preferred______No par Be he a Mov 30% Aue 
; - 78 8 % 17 2,400 . Square D Cc___.- . , 4 Pp 4 Apr 
mi BR 020% 1% an 31% sahie ive 30, 8% » 800 Squibb (B R) & Sons common 3 30 Oct 3 45% i? 33% Feb 35 May 
14 , /2 V2 f g3 "9 0 fe ie : a 
me 2 ee 2a at Be BN Bh 128% 29% 4,100 geantard Brutts Tac 6m. oper "eis Jun 3 er Tg eat Nov 116 Mar 
EXCHANGE 29% 30% 29% 305% 29 bs 8 4 0 100 200 $3.50 cum preferred. ___N 3 ov 55 May 
Y 30 Va 283, 293 ; ki a. oO par 7% Jun 20 102 Aug 14 98% De 
CLOSED 110. 111% 109% 110% , 4 8 29% 29% 33,800 Standard G & E Co $4 pref__N , x wee 99% Dec 
; 4 109% 108 109% 108 109 2,300 $6 pr pref..Nopar 17%May16 36%Jan 2 20% Oct 60% Ma 
oi MS laos Hoe Mt, Mist HMbsy to Ber Pcterred-—-—-—-No ber Se Maytag nee a Set Apt 
, , “ 8 58 587 10,100 . Stand forr ; e 78 Oct 149% Apr 
712% 73% ret 30% | 30% 39% 39% 39% 40 10,400 cenanre-Ol ot Cullteesia-o oe Sem eer OS cal ee so Aug 
264%, 27 27% 275 ba a Va 13%4 74% 735% 74% 15.600 Standard Oil of New Jersey_____. 25 oe ce 44% July 21 37. Feb 49% May 
103 103 cease ake ogetan aan {27% 28% see | Send ae. cate. ae | dpa = 
; Ya 500 3%4% pref i Ye ar 0 Ju 
“40% 42% +41 th nan? = a 13% a 13% 5,100 qienined Slesl:Upetie enenned 0k rs + ad P 4 = - — Deo 108 % Jan 
*430—C i 4 ‘ ; 3 43 se 4% convertibl f “= H, a) 1 Oct 25 Feb 
13% 13% aus pa see 46% “44. 42 45% 45% 200 Starrett Co (The) ot pide io 41% Jun 3 49 Feb 7 37% Nov 56 Jun 
37 37. 37. 37% 3634 } deg *13%% 13% *13% 1334 500 . Sterchi Bros Stores Inc______ “nr hs May 17 4642 Oct 1 37 Sep 53% Jun 
*101 102% #101 102% Pi Bo. 138% RS 138% ae, 4,800 Sterling Drug Inc common_____-: 5 35% rnd o. > oo : ro ~ ae% Aug 
2 *, ; 4 4 ecu 314% preferred____ ek an Ma 
15) 15% 15% 15% a ae aoe: ee 32% 33% 4,500 | eeavens D P) & Colncccl= 8 53% % Sep 7. Ped i. a ee 109% Aug 
215%, 22% 22% 22% 22 22 Ve 4 8 8 “8 3,400  Stewart-Warner Corp__.....____. 5 1 --  --~ tes B 
: 223%4 23 3 3 . --—b— 1342 May 17 19% F 
1% 21% 20% 21% 21 21% *21 °° 21% Bite 2144 * 400 B% prior preferted. 30 isegun 8 disan 4 20% Dec 3084 May 
13% 19% 13% 12% 13% 13% 13% 134 eee Fp a EL SRR n me ees OU 
1 1 2 2 8 , one Webster___- ¥, 
136 114 11a ie oat aoa 20% 21° 20% 21% 10'100 - Studebaker Corp (The). mo: Ber ie ee ee 16% Pet 23% Apr 
*104% 106%  *104%2 106% 105% 105% 10544 1069, 10544 106% 2,900 Sun Chemical Corp common _____- i 10% May 19 15% Feb 3 1244 Nov 2444 May 
53% 53% *53¥%4 53% 53% 53% 531 5314 bey dng 10 $4.50 series A preferred__._Nopar 105 July28 109%A 2 NOV 4 May 
#120. 121% *120 121% #120 «121% *120 = 1 2 ‘53% 54 900 Sun Oi] Co common_______-__No p: y 09% Apr 17 103% Sep 110 May 
211 #120. 121% . - par 51 May 26 75% Mar 24 61% Se 18 
x11% 11% 11% 12% 12 12% 115 F saat Class A pfd (442% cum) 100 118 Jan 10 123 . % Jun 
37% 38% 37% 38% 37% 38. % 12) 115% 117% 58,000 Sunray Oil Corp__..._....______ . July10 117 Apr 124% Aug 
y ih 3834 39% 39 39. Bi 900 s © Bee coy ea 1 716 Jan 11 12% Sep 18 1% Oct 
5 i unshine B , 14 Ma 
oatie tts ala one wn at 9% 9% 9% 5% 3,200 Sunshine Mining Gee 2 spe 12.50 32% May27 45%Jan 2 42% Sep 56% pend 
#106 108 106 106i 108% 13 ‘8 Pi mn jai B : 8.700  Superheater Co (The)_______No or 17% May 40 23% mon 17 ins pe 24 =6Apr 
16 =: 116 16% 16% 164% 17 *16% 163% '400 . Superior Oil of California_______ 2 “> 35% May 
634 1634 17% 2,100 Superior -------25 101%Jan 13° 128 July25 102 Oct 160 Ma 
oltie ia 7 on >: 7S *39'% 39% 39%4 39% 400 Suthertand Peper ie OPS ie slants as, 50 13. May 19 24% Feb 7 19% Nov 23 Dee 
33% 33% 33% 33% 33% H Pty ‘ao 3 "18% 19 _.. . Sweets Co of America (The) __4. as oa: May se: @1) Mar 8 38 = Jan 55% Apr 
23% 23% 23% 23% 23% 33% 33% 33% 33% 33% 2,500 Swift & Co____ e)_.4.16%  14%Jan 2 19 ‘Apr 1 13% Sep 21 Aug 
21% 22 2 23% 22% 22% 23. 23% 225% 23 4.800 Swift International Lid... os Bel 8: eS: lS oe 41% Feb 
*98 «©6999 % 98 © 99% 98 sete oss” anit aa% 33% 1200 | Sylvania Elec Prod Inc com Nopar | 20% May 19 28% Feb 13 10% Nov a yee 
6% 6% 642 6% 6% 7 6 % } 20, 84 preferred_— oe } =. Se 
63 63 ~ ou no eee Nopar 97%2Jun 25 104% M 
. 4 6% 2,300 Symington Gould Corp________--- 1 6% May 19 10% Feb “ = = wi et — 
*9% 10 *9% 10 10 10% 1 T 
0 10 *9%, 10% 
. : 4 2 1,800 Tal 
oa ae eee ee 
1 1 8 4 300 ‘ Tennessée Corp:....____._________ ‘a c 
oie ae att a .* a $4 wr ta 56% 55% 56% 148,300 er yg aT 13% May 20 20% Aug 15 14% Sep 25% poe 
15% 15% 1815 15% isi, 15 a T2% 24% 525.700 5 nial co aa ami _----25 653% Sep 26 68% July28 62. Feb 68% Aug 
54% 54% 54%, 54% 5454 85% 15 “4 15% 15% 15% 3,200 = Sexes Dall Protucias.........3 1%4 Sep 26 2%48ep ah” kee 
35% 36% 36% 37% 37° 344 seat Gnas aos . 98% 3,400 ‘Texas Gulf Sulphur.---_-_- Nopar 46% May27 © 88. July 24 asia Sep 60% Jus 
27% 275 27% 28 8 28, arin 7% Ye 85 ° 9,200 Texas Pacific Coal & Oil_.__ 10 2154 oo p 60% Jun 
454 4544 a” att A 4 aa % 2 ¥2 27% 27% 27% 4,000} ‘Texas Pacific Land Trust________ Jan 38% Oct 2 21 Oct 32% Jun 
. 48% 47%, 49% 400°: MM... 5 1 15% Jan 16 29 Sep 18 14% Oct 26% Ma 
Sf fb 2 P he cae PE Re BB 8 ee 
*13% 14 *131% 14 13% 14 14 ‘a /2 V2 290 $2.40 conv preferred No ba 4 ep 18 Sep 
‘ 2 y 14 ea S)6C Cll ee oO par 4912 Oct 29 5942 Feb 13 47 «Se 
10% 10% 10% 10% 10% 10% 10%% 7 4 100° The Fair_______ é P 61% July 
4 ! % 10% ma 306™6UltC« lo! No par 12. May 19 17% Feb 13 15 5Se 
*49% 50 #4912 50 50 50 ™ 5 elnat 1,700 Thermoid Co common 9% May a p 30% May 
°1% 7% Me 1% 1% 8 49% 50 80  $2% div conv preferred ______ = seo: Seow gee 17% Feb 
205% 20% 21 21 21 213% 20% 8% 8%  B% 1,500 ° Third Avenue Transit C p--No p oe aL re wen, Bo 70 Feb 
; ; 4 21 21 21% orp--No par 6% Aug 21 14% Feb 6 
"+ "10% 11% *10% 11 *10% 11 *10% 11 “— Skomeben 2 (The)_...-----.- 1 16% Jan 4 22% July 25 A 4 a rt 7 
43 43% 43 43% 44 44% 1 48% ee A a a 25 10 Sep 15 16% Feb 11 14% Oct 21% May 
j 60 
98 89. a 99% 99 99%, 99. 99% 981, és ree ay ee eel com..._No par 38 May 19 59% Jan 30 38% Oct 69% Jun 
*25% 27 ©25\4 27% #26 V4 Pi on i, ao 4% 1,700 Thompson-Starrett “Co taen_aeas wr any 3 ae 7 ig a = ao 
% 2 3 , » ; Ye 700 : ms ‘ c 13% J 
ak > a ae: ee ae eae ae ae RR ir Mie deeetlet Gil sie te. eee eon 3s ae 8 Jan 
167 VY, , , E ; 260 ; ap 22% Oct : ov 24 
a tee 17% 17% 17% 172 16% 17% 17% 1734 600. Siew Detects Acie moe: eee SS eee se 11a” Feb 
11% 115% 11% 1134 1% 112 50% 50% 50% 51 3.600 Timken Roller Bearing__--_- No pa 15% May19 21% Feb 4 16% Oct 26% Jun 
16% 17 1634 173% 17% 17% 11% 11% 11% 11%4 3,400 tTransamerica Corp__ ct oe. sere eee 61% Feb 13 38% Oct 66% Jan 
*14% 15% *14% 15% fon sau ae: oe 17% 17% ite Seen & een ais inc | eee. bee ef 13% Oct 21% May 
6% 6% 6% 6% 7 15%. 15 15 Y 15% 15% 200 Transue & Williams Steel. oe gaye Deee te 22% Jan © 18% Dec 71 =6Jan 
*106. 108 an” io Gen wae (neki tee” ioe” ioe 10200 tHdtentinental Corp common 1 Be hang i whre 2 | Ee 33% Feb 
*24% 25 : 60 2 i 4 12% J 
25% aie Te 38% 25% 25% 25% 25% 25% 1,700 grasievent Cato ASSP SSR Oe ee 2 eee Sep 4” Mar 
*37 3744 wie 395 oS a 25 25% 25 2514 15'400' 20th Gentury Pes Pile com__No par 0% Map ts: 3s Sep ie Be Re 22% May 
101 101 RR < al I «I — 38% 38% 11400. ~ $1.50 preferred a: aan: aoe 37% Oct 63% May 
9 85% 85% 9 9¥, BT 00 '2 300 $4.50 prior preferred______ an ov 79 May 
; %, #9 EY 3) preferred._.__...Nopar 100 Sep 24 104 Jun 2 2 
’ 37. 37 37 7 #38 ” 03 F 8% 8% 1,300 Twin City Rap Transit un 27 102% Dec 106% Jan 
8 38% 38 r Pp sit com-_No par 7% May13 16 Febil 11% Oct 
13% 13% 13% 13% 134% 13% 134% 13% 13 14% 1 $00 Tein ee ee preferred_______ 50 36 Aug 28 51% Feb 18 a Dec ats py 
. Wenner ein-—— 1 9% May19 15% Mar 6 11% Nov 26% Jan 
LOW AND HIGH SALE PRICE U 
Saturday Monday Tuesd lay Wednesday . Thursd STOCKS 
Sept. 27 Sept. 29 Sept. 30 Oct. 1 ursday Friday Sales for NEW YORK ST Range for Previous 
$ per share & per share ; - Oct. 2 Oct. 3 the Week EXOMANGE Benge Mase Sensory 1 Year 1946 
on “oes 8 per share & per share & per share $ per share Shares NG Lowest Highest Lowest Highest 
ae /, 
“a% 48% ee ab 12% 12% 12% 12% 12% 123; 600 Udylite Corp (Th pow een sees, Fae Sewer 
10% 10% 10% 10%, i i ee 50% 5034 i. sen <--1 12% July 2 15% July23 2 
ty, 28% 34 34% 34% 34% an ee 10% 10% 1300, Union Asbestos a Hubber Co_-.--5 “OM Mayi? 18% jas i Now om .~ 
101% 101% 102% (102 102% , 9.800, Union Bag & Paper -No par f a 
*113% 114 fee state | «443% te ae 102 1025 6400 Union Carbide & Carbon____NoP B4MazI® BeOt > SB os oS ey 
101% 102 102. 102 *101% 1024 104 106% *104 106% 80 Preferred $3.70 series_____N par wll2"% Jan 29 115 Mar3l 111 Jun 115% Jan 
EXGHANC 21% 22% 22% 23% 23% 23% 101% 101% *100% 101% 330 Preferred $3.50 series__-__ No par ee eg te SOS 22° ee Ag 
an Se ee test tee ee tee 23% 23% 7,900 Union Oil of California______ Cor «NTS 6: i en 6 Se et 
CLOSED 108% 10544 ésaes, cane 13844 138% 13842 138% 140 3/00 ot California. .___—---~ 25 20 Apr 14 24% July28 20% Nov 29 M 
10554 105%, 105% 1051, ® } ,000 Union Pacific RR Co common__-100 120 Apr 15 14 ay 
33% 33% 34% 3414 34¥ 34 , *34 te 105% 106 500 4% non-cum preferred 1 2 , guys 3 168% Feb 
22% 22% ‘ 72 Ya 34 34% #34 341; preferred_____ ..100 105 Jan 3 111 Feb 26 102% Oct 120% Mar 
107% 107s 22% By 2 sh, .B* 3 min 123% 17,300 United ‘Aureraft.Garp —=o-----No par = 30 roe Si, 20% Fee 28 ps 42% Jan 
: 07%, ###§ 900 8% convertible preferred_.10 
sete 108 ostere Bs (20% 20% 20% 21% 21-21% 12 100 8 Bho mg pond preferred Sete i00 103%Jan 15 110 Sep 5 101. Dee a” =n, 
19% 20 2114 v2 106% 05 105% 105 =-105 "700 4% % ete nc common._.10 18% Sep 4 26%Apr 2 19% Nov 64% Jan 
30 30% 30 3082 keg a 31% aii 21 21 3,000. United — — aa py Fa = 2 120% Apr 1 RT as aS oe) ee 
28% 29% #29 iy 30 #991 O42 3042 30'% 3.100 United Carbon Co__..-..---- N 9 p 9 22% July 25 ef —_ -—- one 
ot 4% “ ‘4 29% 30 #99 30% oe See ee ee eee ae o par 2842 Jun 10 32% July 25 din” gamit - 
eh 62% eats ky ne 6 team 68 5 SMe oe eee eee: ee 6 ie see «oe 
63 62% 63 624% 63 “_ 55.00 con saan tores com_-30¢ 4% May 16 8% Feb 8 6% Oct 17% Apr 
2% 2% 1% 2% ta: Ei ea convertible preferred____100 5542 Jun 10 83 Jan 10 78 Deo Pp 
45% 45%; y, 1 ; hg 3 3% 

1% 7% . >" 1% ‘ee oot SB 47% 47%, —"1'300. 83 preference.-.-- 5 se mepie - semen 6a! on TY Jan 
aie oe ei ghee Bah Shag Eg AD EOD ed Dyerond Gatponnm——-——-aot “eueany a8 ow pee tg “ay Boo SOR ug 
17% 18 ; ’ ‘4 M4 85 190. - Saaieered *. oc.) os _--_-o 88 nd 4 Au 
31 38% a e- th at eae 2 0,007 United Blectric Goal Goa---._- =p Syme 6 aes Te | ne Aug 

» S 54 544 53% 54% 53. , “4 1,500 United Engineering & Foundry.-_— . a Feb 
21% 213% 211% 21% 21% 21%, 5334 52% 53% 11,300 United Fruit Co Fae 33 May 17 4342 Jan 2 34% Dec 56 Jan 
1554 157 3 ; (2 /2 21% 22 22 22Y 1.700 United Gas Improvement Co- oO par 44% Jan 14 59% July 25 41% Oct 53% Au 

106% 107% Bb ides . tae 7 ty 110 %8 169 16% 16% 30,200 valed cada gett pe hd Co__-13%  20%Sep 23 ' 24%Jan 6 18% Oct 30% ADE 
17% 17% 17% 17% 171% 17% tin ath "a os # 170 5% preferred na cee 104% sun 7 sieve ape is nase Oct 7. Sen 
20-20% 20. 20% 304 20%; t7% 17% 7% 17% 6: a... @ Jun 2 Apr 12 110, Jan 
*1041% 106 : +, 8 20% 20% 20% 21% 7300 U & & Foreign Securities..._Nop 10 12. Jan 16 19% Feb 21 9% Sep 15% Jul 
: 3% oF 2% i 104% 104% *104% 104% *104% 104% “os U pA 4 erase spacer par 15% May19 21% Feb 13 15% Oct 32% May 
99% 100 99%, 99%, 100 1 s 17% li% *17% 18 200 UV 8 Preight eh Nopar 102 May28 106 Jan 28 101 Nov 109% July 
18342 188 om un” figs Ge 100% 2019 102 102% 3504. 6 ee ae es. Nopar 12%May19 19%Aug29 13 Nov 29% Feb 
16% 17 16% 17% > 44 + a. > ek -< 02 eee ae ee ik oe 133 May 

. < va 8% 187 as arene o ar Deo 

17 77 *77 80 *77 81 *77 B1 °77 8 be Ye ett "a Hoffman Machine Corp_-_---.. 5 14% Sep 11 33% Jan 6 26 Feb 47% Apr 
Por footnotes see page 23. Ya% preferred__-.—-—---~--- 100 77 Aug 26 94 Feb 15 90 Sep 98% Aug 
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LOW AND HIGH SALE PRICES 


LOW AND HIGH SALE PRICES 


Volume 166 Number 4635 
Saturday Monday Tuesday 
Sept. 27 Sept. 29 Sept. 30 
$ per share $ per share $ per share 
421% 43 43 43% 
1, 7% 7% Tl 
*3342 34% 34 34% 
18% 18% 18% 19% 
*91p 9% *9la 9% 
414% 41% 4142 41% 
*53 54 *53 533% 
28% 29% 29 29% 
101 101 101 10154 
44%, 44% 444%, 44% 
*145 147 146% 146% 
‘ 46% 46% 46% 47 
STOCK 74 14% *74 14%, 
EXCHANGE 69% 70% 70 Tle 
CLOSED 143 143 143 143 
19% 20 19% 20 
*433, 46 *4334 45% 
1¥%, 1% 14 7% 
9% 10% 104% 10% 
*103 106 *103 106 
6% 7 7 TV, 
*40 45 *40 44 
*17¥42 18% 18% 18% 
7 Te *7 Te 
972 100 99 99 V2 
183 183 *192% 183 
18% 18} 18%, 18% 
70 70 69 70 
16% 17% 17% 18 
*15% 15% 15% 15% 
32% 32% 32% 32% 
14% 14% 14% 14% 
29% 29% *29'% 29% 
*83 8742 *83 8742 
*8412 86 843%4 86 
*45 45%2 45% 45% 
*98 101 *98 101 
8 8% 8%, 81 
#92 9234 92% 92% 
15% 15% 15% 15% 
117'2 118 117 118 
104 115 *120 124 
*355, 365% 36 3612 
*33% 33% 33%2 34 
*32% 32% 32 32% 
*31 324% *31 32% 
#32 334 *32 3342 
*68 70% *68 70% 
16% 16% *16 16% 
335% 33% *33 3358 
105 105 *103'%2 106 
20% 21% 21% 22! 
9% 9% 10 10% 
"11% 11528 11% 11% 
*95 96% *95 96% 
13% 14 14 14% 
24% 24% 25 25 
38 3842 39 395% 
101% 102% 101% 102% 
22% 23 2234 23 
21% 21% *2l% 21% 
20% 21% 20 20 
*32 32% 32 32% 
6% 6% 6% 658 
44¥Y, 4412 4434 45% 
8742 88 87 87 
23% 23% 23% 24% 
*111 113 113 113 
116 117 116% 116% 
111% 111% *110 111% 
*112% 113% 112% 113% 
x414 41% 414% 41% 
*110 111% #110 111% 
Saturday Monday Tuesday 
Sept. 27 Sept. 29 Sept. 30 
8 per share % per share & per share 
7M, 7 7H, 8 
44% 44% 44% 45% 
6% 6% 6% 642 
19 19% 19% 19% 
2842 29 28% 29% 
77 77 T7%2 77% 
23% 24% 24% 24% 
34% 34% 344% 35% 
26% 27 26% 28 
100% 101 *99 101 
102% 102% *101% 102% 
*35 36% 3642 3612 
32 32 32% 32% 
94! 95 94% 9434 
STOCK *68! 73 “65 73 
EXCHANGE 101% 101% *101 102 
CLOSED 45 45% 4514 45% 
95% 95% 95%, 95% 
*99 30 *29 29% 
26% 26% 264% 26% 
11% 11% 12 12% 
*85 88 *85 88 
31% 31% *31% 32% 
8% 8% 8% 8% 
842 8% 8% 9 
53% 55 54% 57% 
13% 14 14% 14% 
*94% 96 95 95 
*16% 17% bat oj 17! 
*136 145 *136 145 
*58 60 *58% 60 
45% 45% 45% 4534 
56 56% *5642 57% 
85 85% *64 85 
89% 89% *90 91 
*65 68 64 6614 
65% 65 42 64 64% 
10% “h 10% 10% 
344% 34% 34% 34% 
12% 13 13 13% 
7 Ye 44% *44 45% 
17 17% 17% 
49% 70% 70% 72 
16% 16% *16% 17 
21% 21% 22 22 
6 6% 6 6% 


Wednesday 
Oct. 1 
$ per share 
42% 43% 
15% 8 
34% 35% 
19% 20 
*9l0 9% 
42 42 
*53 5358 
29% 29% 
101% 101% 
45 45% 
145 145 
47% 47% 
73 13 
711% 72% 
142 14234 
19% 20 
*43 45 
1% 1% 
10% 10% 
*103 106 
6% 7%, 
*42 44 
*17 18% 
7% 7M 
*99% 100 
*182 183 
18% 18% 
70%2 T0% 
18% 18% 
15% 15% 
*33% 34 
14 14% 
30 30 
*83 871 
*84% 86 
45% 4554 
*98 101 
BY 8% 
95 96 
15! 15% 
11742 118% 
119 121 
*35% 36% 
33% 33% 
31% 32% 
*31 3242 
*32 33 42 
*68 70 
*16 16% 
334% 33% 
*103%2 106 
22%, 22% 
10 10% 
11% 11% 
*95 96% 
13% 14% 
*24 25% 
394%2 39% 
1025. 103 
23 23 
20%, 22% 
203%4 20% 
32% 33 
*658 6% 
46 46% 
86% 87 
24% 24% 
112% 112% 
*116 116% 
*109'%2 111 
113 113 
*41 41% 
*109 111 


——- 
Oct. 1 
$ per share 
8% Bl 
453, 46 
6% 6% 
20 20 
283%, 29% 
*75¥%2 TT% 
24% 25% 
3434 35% 
27% 2842 
99 99 Vg 
102 102% 
3642 36% 
32142 33% 
94% 95 
*66 7 
*101 102 
46 46% 
9434 9534 
*29 30 
27 2734 
12% 13 
*85 88 
*31% 32 
.* 87% 
9% 9% 
59 60 
14% 145% 
*9454 96% 
bey 17% 
‘136 145 
*59 60 
45% 46 
57% 583 
*84 56 
*89'2 91 
*62 66 
*645%, 65 
11 1l 
34% 35% 
13% 13% 
oon 44%. 
17 18% 
ate 74 
16% 17% 
21% 22% 
6 “% 6 Vy 


Thursday 
Oct. 2 
$ per share 
42 42 
7% 1% 
35 -. 35 
20 20% 
Y Ve 9% 
42% 42% 
*53 535% 
29%4 30 
10134 101% 
454 45% 
*145 146% 
46! 461% 
*72 7434 
71 7134 
141%4 142! 
7195, 19% 
43 45 
738 7% 
10% 10% 
*103 106 
6% 7 
42 42 
18 18 
7 7 
100 100 
18042 182 
18% 18% 
71 71 
17% 18 
1544 15% 
*33'2 34 
14 14 
29% 30 
83 88 
86 86 
4642 47 
*98 101 
85% 9% 
95 102 
1542 15% 
*117%4 118% 
118 118 
*354% 36% 
33 33 42 
32 32 
*“3r% 32 
rae 33% 
70 70 
16 16 
33% 335% 
*103%2 106 
21% 22% 
10 10% 
11% 11% 
$6 °6 
13% 14% 
*24 25 
39% 39% 
102% 103 
2234 22% 
205n 22% 
*20% 21 
33% 33% 
6% 7 
46% 46% 
*86'2 87 
2444 24% 
‘111 113 
il6 116% 
*109'% 11 
113 113 
41} 41¥ 
*109 111 
Thursday 
Oct. 2 
$ per share 
84% 83% 
46% 4712 
6% 654 
19% 1934 
29% 31% 
77% 78 
2434 25% 
34% 35% 
27% 285% 
S9'%% 9914 
*102 102 %4 
"3642 37% 
*32% 33 
94% 95 
*66 73 
“101 102 
46% 467% 
*95 96 
*29 30 
27% 27% 
12%. 13 
*87 91 
*31% 32% 
*85@ 87% 
93% 9% 
61 6142 
14% 14% 
"94% 96% 
17% 17% 
*136 145 
60 60 
46 46 
*57 Vy, 58! 2 
*84 85 
8942 89% 
64 64 
6414 64% 
10% 11% 
35% 35% 
13 1334 
44 4412 
"17% 18% 
73 73% 
17 17 
21% 27%, 
G¥% 6% 





Friday 
Oct. 3 
$ per share 
42 42% 
7%, 7% 
35% 352 
20% 20% 
*Q9l2 9% 
42%, 43 
*§3 54 
30 30% 
"100% 101%%4 
45% 46% 
146% 146% 
47 47 
*72 7434 
71% 73% 
142 142% 
195, 20 
*43 45 
7% 7 
10% 11 
*102 105 
634 7 
*42 44 
18 = 18% 
% 634 7 1 2 
99% 100 
180% 180% 
18% 18% 
*69'%2 703 
17% 18% 
15% 15% 
*33%2 34% 
14 14% 
29% 29% 
*83 88 
*85 89 
*46 467% 
*98 101 
82 9'2 
98 103 
15% 16% 
*117% 118% 
116 117 
36% 36% 
33% 33% 
32% 32% 
*31 32 
*32 33 42 
*68 71 
15% 15% 
334% 33% 
#10314 106 
22% 241% 
10% 10% 
11% 11% 
95 95 
1334 13% 
23% 24% 
40 40 
103% 104 
22% 22% 
22% 22% 
*20% 21 
33% 34 
6%, 7 
4634 - 46% 
8642 865 
24 24% 
*111 112¥ 
115% 116 
109% 109! 
113 113 
*41%, 42 
*108% 111 
Friday 
Oct. 3 
$ per share 
858 8% 
47% 472 
642 634 
19%, 19% 
31% 32 
78 78 
25 25% 
34%, 35% 
28 28% 
99% 99% 
102'%4 102% 
36% 36} 
33 33 
944% 9412 
*68 73 
‘101 102 
467% 48 
95% 97% 
*29% 295 
27% 28 
12% 12% 
*87'%2 91 
*31% 32% 
834 834 
93% 95% 
61% 62 
14% 145 
"94% 96 
17% 17% 
*136 145 
60 60 
46 461 
58% 59% 
85 85 
*89'2 91 
*63 65 
64 64 
1034 10% 
35% 36% 
13% 13% 
44% 44%%4 
18 18 
74 75% 
17% 17% 
22 225% 
*6% 6%. 


Sales for 
the Week 
Shares 
3,200 
2,700 
1,300 
8,000 
1,500 
3,000 
230 
7,500 
400 
1,100 
400 
33,100 
1,700 
2,500 
3,200 
7,900 
6,800 
100 
500 
8u0 
370 

60 
2,400 
120 


2,300 
900 
200 

2,100 
600 


60 
1,000 
26,500 
2,600 
23,200 
270 
120 
600 
2,000 
700 


Sales for 
the Week 
Shares 
3,400 
3,600 
1,800 
1,100 
2,200 
700 
8,500 
2,800 
31,500 
180 

600 

300 


2,400 
750 
60 
5,100 
170 
3,600 
2,200 
100 
900 
22,100 
4,400 
4,900 
200 
200 
200 
6,600 
700 
50 
110 
50 
700 
1,100 


2,500 
3,400 
500 
1,100 
17,100 
1,400 


2,800 
1,600 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

U S Industrial] Chemicals__._‘No par 
U S Leather Co common____No par 
Partic & conv class A__--- No par 
U S Lines Co common... .___---~~- 1 
446% preterred.... 2 <an~ odes 10 
U S Pipe & Foundry._---.---~--- 20 
U @ Piavime Care Cont. 3nccu lo 
U S Plywood Corp common__-_----- 
334% cum pfd series A---- 100 
U S Rubber Co common-_-_---_ _--- 10 
8% non-cum ist preferred____100 


U S Smelting Ref & Min com__-__50 


PITRE. cickkccktvindanwitandnnle 
U S Steel Corp common Sh id No par 
Preferred. .......- Daicncgktvhed 100 
U S Tobacco Co____-___.__..No par 
7% non-cum preferred___- ~~~ 25 


United Stockyards Corp i 
United Stores $4.20 non-c 2d pfd_ 5 
$6 conv preferred _.No par 
United Wall Paper Inc common_-:-2 
42 cum conv preferred_____--~_ 50 
Universal-Cvclops Stee] Corp_- 
Universal Laboratories Inc___~_-~-- 
Universal Leaf Tobacco com__No par 


8% preferred__ .100 
Universal Pictures Co Inc com__ e | 
CGT DOO L0G oon china 100 


V 


Vanadium Corp of America__No _ 
Van. Norman Co-...._~-...--— 2.50 
Van Nase Co Ines... 10 
Vertientes-Camaguey Sugar Co_-6% 
Vick Chemical Co_~- _2.50 
Vicks Shreve & Pacific Ry com__100 
5% non-cum preferred____-~~ 100 
Victor Chemical Works common--__a 
342% cumulative preferred___100 
Va-Carolina Chemical com.__No par 
6% div partic preferred______ 100 
Virginia Elec & Pwr Co com__No par 
$5 weeterred:. oo... wo 100 
Va Iron Coal & Coke 5% pet --490 
Virginian Ry Co common-__-___--- 


E.R Sa ae 33 
Visking Corp (The) class A__--__- 5 
Vulcan Detinning Co common____20 

7% cumulative preferred__--~~_ 20 


W 


Wabash RR 4%2% preferred_.-..100 


Waieort Gratien... ...........+ No par 
Walgreen Co common__-_-_--- No par 
4% “Deron sc 100 
Walker (Hiram) G & W___-- No par 
Wereres. Ge chacecn oo... No par 
Wura Baking Co common_____--_-~- 1 
Be %  DROOtTeG..W co. ds 100 
Warner Bros Pictures___.___-_--- 5 
Warren Foundry & Pipe__-_-- No par 
Warren Petroleum Corp com__--—- 5 
334% cum conv preferred___ .100 
Washington Gas Light Co___No par 
Waukesha Motor Co_______---____ 5 
Wayne Knitting Mills____________ 5 
Warne: Pun Cee Bw n.s.- 1 
Webster Tobacco Inc-_—-...--~---- 5 
Wesson Oil & Snowdr com___No par 
$4 conv preferred________- No par 
West Indies Sugar Corp______--__1 
West Penn Electric class A__No par 
To Reena an ce 100 
Fee mam 100 
West Penn Power 4'2% pfd___-- 100 
West Va Pulp & Paper com__No par 
442% preterred................. 100 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Western Air Lines Inc__..__--__-- 1 
Western Auto Supplv Co______-~ 10 
Western Maryland Ry com-_-__-_- 100 
4% non-cum 2nd pfd______--100 
Western Pacific RR com____No par 
Preferred series A__.__._.____100 


Western Union Teleg class A_No par 
Westinghouse Air Brake _No par 
Westinghouse Electric com 12% 


342% cum pfd series A_____- 100 
3.80% cum pfd series B_____100 
Weston Elec Instrument______12.50 
Westvaco Chlorine Prod— 
Common OE RE PRES. 
$3.75 preferred__ Ske Sy OS Kf 
Wheeling & L Erie Ry com____100 
542% conv preferred________ 100 
Wheeling Steel Corp com____No par 
$5 conv prior pref__._._._._.__No par 
White Dental Mfg (The 8S S)_____ 20 
Wate: Beer Gee 
White Sewiig Machine com______1 
$4 conv preferred____ No par 
Prigs: preferred... .=.._..-=...20 
pS Ss Re 
Willys-Overland Motors com_____1 
$4.50 conv pfd series A____No par 
Wilson & Co Inc com________No par 
$4.25 preferred __..__-___ No 7 


Wilson-Jones Co 
Wisconsin El Pow Co 6% pfd--100 
Woodward Iron Co___.___ 


Woolworth (F W) Co_______-___- ia 
Worthington P & M (Del)___No par 

Prior pfd 4%2% series________ 100 

Prior pfd 415% cony wither er 
Wright Aeronautical ________ No par 
Wrigley (Wm) Jr (Del)__--_-_ No par 
Wyandotte Worsted Co____-_-___-_ 5 
Yale & Towne Mfg Co____--____ 25 
York Corp common___._._._..___1 

442% cum preferred__________ 50 


Young Spring & Wire_______No par 
Youngstown Sheet & Tube___No par 


Youngstown Steel Door___-__ No par 
Zenith Radie Corp____-----~ No par 


Zonite Products Corp_-- 


Range Since January 1 


Lowest 
$ per share 


x41 Jan 13 
5% May 19 
25% Jan 3 
16% Jan 22 
9% Jan 7 
35 May19 
49% May 24 
23% May 19 
100 Jun 23 
40% Jun 5 
142% Jun 16 
38% May 17 
68 Mayl19 
615% May 19 
140 May 19 
19% Apr 29 
44% May 1 
5 Jan 13 
8 Jan 13 
102 Jan 27 
6% Oct 3 
42 Oct 2 
16 Mayl7 
4% May 20 
79% May 17 
165 May 20 
15% Sep 9 
69 Sep 30 


13% May 17 
14% May 21 
30% May 17 
12% May 19 


28 Sep 15 
85% Aug 8 
36 Oct 2 
35% May 19 
100 Sep 12 
5% May 19 
69 May 19 
15 Sep 22 
117 Sep 30 
85 Aug 25 
35% Sep 25 
33 Sep 26 
31% Oct 1 
32 July 28 
30 Aug 21 
57 Apr 16 
13% Apr 21 


29% Apr 30 
10342 Mar 17 
x17 May 14 

7Y% May 19 

11 May 21 

94%, Sep 23 

135% Sep 9 
P May 14 
“31 Jan 13 

99 Sep 

22% Apr 28 

17% May 20 


30% 
6 Mayl17 
37% Jan 16 
83% May 22 
211% May 19 
110% Jan 3 
113% May 14 
105 May 6 
112% Sep 30 
3242 May 19 
10942 Aug §& 


Range Since January 1 


Lowest 
$ per share 
5% May 19 
38 42 May 19 
4 May 16 
9% May 17 
27% Sep 5 
74 =%Jun lil 
17 May19 
27% May 19 
224% May 19 


93 Jan 2 
102 Oct 1 
35% Jun 6 
26 Mayl4 
3% Sep 24 
62% Mar 27 
99 May 2 
31 Mayi19 
94 May 28 


26% May 19 
19% May 19 
942 May 19 
84 July 31 
29% May 13 
5% May 17 
6% May 17 
51% Sep 10 
105% May 19 


9434 Sep 26 
16 Jun 27 
14512 May 19 
43 Jan 2 
43 Mayil19 
48% May 19 
83 Jun ll 
84 Jun 9g 
59 Aug 14 
63 Sep 10 
8 Mayl7 


3312 Aug 28 
10% May 19 
41 Mayi19 
144% Mayl9 
53% May 17 
15 Mayl7 


141%4 May 19 
5% Jun § 


Range for Previous 











*Bid and asked prices: no salee on this day. 


tIn receivership. 


& Deferred delivery. 


‘\. New stock. 


rCash sale 


s Special sales. 


wd When distributed. 


x-Ex-dividends 


Year 1946 
Highest Lowest Highest 
$ per share $ per share $ per share 
53% Feb 13 37% Nov 62 May 
844 July 24 6% Sep 13% Jan 
39 July 24 25 Sep 44 Jan 
23% July 16 13% Jan 25% Aug 
10 Apr 10 9 Dec 11% July 
44% Feb 5 35 Nov 60% May 
73 Feb 19 59 Sep 84 Apr 
39 Jan 2 36% Dec 39% Dec 
103% July 24 100 Sep 106 Oct 
60% Feb 11 48% Nov 80 Apr 
165 Feb 11 144 Nov 187 Feb 
5142 July 28 40% Oct 841% Feb 
81 Feb 28 x72 Sep 89 Feb 
79% Feb 8 65% Oct 97% Feb 
150 Mar 27 142 Deo 166 Feb 
23 Feb 19 20% Nov 29% Jan 
48% Feb 21 47 Nov 65% Jun 
7% Sep 4 4% Sep 9% Jan 
12% Feb 21 7% Oct 20% Apr 
10942 Jun 18 100% Nov 128 Jan 
0% Jan 30 7 Sep 11% July 
52 Feb 17 41 Sep 54 July 
22 Feb 7 18% Deo 27% Feb 
11% Feb 10 8 Des 22 # Apr 
10212 Sep 8 91 Nov 110% Jan 
192 Mar 7 187 May 200% Apr 
29% Feb 3 25 Nov 49% Jan 
91% Feb 13 17% Deo 101 Apr 
22 Feb 7 17% Nov 39 Feb 
18% Feb 15 15% Oct 25% Apr 
41 Feb 13 35 Nov 58% Apr 
20% Jan 2 15% Sep 26% Jun 
39 Feb 6 30 Oct 51% Apr 
9412 Feb 20 83% Oct 113. May 
94 Jan 13 91% Nov 115 Feb 
4912 Aug 18 36% Sep 53 May 
104% May14 100 Deo 108% Aug 
9142 Oct 3 5% Deo 12% Jan 
103 . Gct .3 63% Bep 99% July 
16% Sep 3 pelts Reni tg 
121 Feb 5 117% Dec 123% Apr 
121 Oct 1 80 Jan 105 Apr 
45 Feb 21 40 Dec 63 July 
40 Jan 17 37 Bep 45% Jan 
38 Feb 17 32% Nov 52 Apr 
33 Aug 13 wna saaned oun ana 
32 Sep 15 ae aoe am atuwat 
15% Feb 18 86 Sep 86 43=6Feb 
17% Jan 25 15% Oct 23% Jun 
36% Feb 11 33% Dec 54 Apr 
109 July 17 105 Apr 111 Mar 
24% Jan 17 23% Nov 29% Oct 
1342 Feb 3 9% Oct 20% Jun 
19% Feb 13 x11% Mar 18% July 
10642 Mar 7 100 Be 107% Feb 
18% Feb 7 16% Oc 23% Aug 
28 Jan 31 Nov 50 Jan 
41 Sep 17 8% Jan 39 «= Dec 
106% Sep 17 Pes wining iene 
27 Jan 22 25% Deo 35 Ye Mar 
23% Peb 8 20 Sep 34% Feb 
26% Feb 18 20% Oct 29% Sep 
41 Feb 4 31 # £Sep 4742 Jan 
12% Jan 7 9% Sep 16% Apr 
48 Apr 2 31% Sep 43% July 
90 Feb 4 85 4a Sep 89% Aug 
34% Jan 2 29 «=8Sep 45 Apr 
117% Mar 11 108 Sep 119 Aug 
121% Jan 14 115 Jan 122% Feb 
112% Jan 14 106 Sep 11742 Aug 
116%, Aug 19 113% Oct 119% May 
45 Feb 24 32% Nov 53% Jun 
113. Jan 27 111% Sep 116% Apr 
Range for Previous 
Year 1946 
Highest Lowest Highest 
$ per share $ per share’ $ per share 
10% Jan 4 7% Dec 35 Jan 
7542 Jan 6 57 Jan 9014 May 
"% Feb 3 5% Sep 13% Jan 
20 Sep 8 14 Sep 32% Jan 
421% Feb 18 27 oe 56% Jun 
90 Mar 29 71 Oct 101 Apr 
26% Sep 17 18% Oct 53% Jan 
365¢ Aug 7 26% Oct 41% Jun 
3042 July 28 21% Nov 39% Jan 
105 Aug 20 91 Dec 95 Deo 
106% July 21 wih pean ae iaiaias 
55 Jan 24 39 May 63 % Jun 
36 Aug 1 oes ein less ciuils 
102% July 18 98 Nov 107% Jan 
67 Apr 9 63 Aug 72 # £=xJan 
103 Feb 13 100 Oct 106 Jan 
48 Oct 3 36% Nov 62% May 
101% Mar 31 9042 Nov 107% July 
34 Feb 7 27% Feb 44 May 
29% Feb 8 21% Nov 44 Jan 
17% Feb 1 11% Nov 23% July 
90 Feb 3 81% Sep 105 July 
34 Feb 13 30 Nov 36 May 
93% July 28 56% Oct 12% Jan 
13% Feb 11 9 Nov 26% Jan 
62 Oct 3 wine aan lait 
5% July 24 12% Sep 21 July 
99 Jan 28 95¥%2 Sep 101 July 
19% Mar 18 15% Oct 21% Feb 
145% May 19 142 Mar 160 Jun 
6034 Aug 29 34 Feb 52 May 
563 Feb 1 43% Sep 6214 May 
6814 Feb 13 47 Sep 74 Aug 
94% Apr 3 84144 Sep 100 Apr 
1606 Feb 20 87% Sep 103 May 
80 Feb 8 754% Dec 106 Feb 
70% Mar 6 59% Oct 82% Apr 
18% Feb 10 13% Dee 25% Jun 
45 Jan 3 33 Oct 61% July 
16% Feb 11 13% Nov 27% Jan 
50% Mar 31 -- --- -- --= 
23 Feb 7 15% Oct 35% Jan 
75% Oct 3 57% Sep 83% May 
215% Feb 21 1% # Nov 31 Jan 
25 July 7 19% Deo 42% Jan 
10% Jan 31 9 8Sep 14% Avr 
y-Ex-rights. 
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T tions at the New York Stock Exchange Transactions at the New York Curb Exchange 
i Daily, Weekly and Yearl 
Daily, Weekly and Yearly aily, y and Yearly 
Stocks, Railroad Int’l United States Totat Stocks 
Week Ended Oct. 3,1947 Number of and Miscel. Foreign Bank Government Bond (Number Bonds (Par Value) 
Shares Bonds Bonds Bonds Bonds Sales of Foreign Foreign 
Saturday i. Closed SS Sepa ame ene ee Ft Week Ended Oct. 3, 1947 Shares) Domestic Government Corporate Total 
 anaamaNap NETS 737.990 $3,338,000 $420,000 $15,000 _.---. $3,773,000 Saturday____ Closed Se 
Tuesday 956,820 3,536,000 264,300 78,000 $20,500 3,898,800 Monday 204,465 CRE =. needa $1,000 $302,000 
Wednesday___________. 1,154,810 4,054,000 435,000 76,000 ph eas 4,565,000 Tuesday 242,045 392,000 $86,000 Nhe 478,000 
| RETRO. 853,540 3,074,000 536,000 EF eg eree st 3,693,000 Wednesday - 277,433 325,000 22,000 sige 347,000 
' day 1,265,830 4,911,000 458,500 42,000 24,000 5,435,500 Thursday 232,360 350,000 46,000 enue 396.000 
ia Friday 249,575 SOB OOO. ce ae 333,000 
cence ois 4,968,990 $18,913,000 $2,113,800 $294,000 $44,500 $21,365,300 
Total 1,205,878 $1,701,000 $154,000 $1,000+ $1,856,000 
Week Endea Uct. 3, 1947 Jan. 1 to Oct. 3 1 
1947 1946 1947 1946 Week Ended Oct. 3, 1947 Jan. 1 to Oct. 3 
Stecks—No. of shares. 4,969,990 4,740,681 184,287,251 283,355,066 1947 1946 1947 1946 
Bonds Stocks—No, of shares--------------__.-_. 1,205,878 1,420,530 54,909,094 113,960,225 
0 8 Government $44,500 $44,000 $2,877,000 $18,189,000 Bonds 
International Bank ON Begs ee GIRO | ce Domestic__--....-__,--------------..... $1,701,000 $1,165,000. $63,578,000  $54.725.000 
Poreigao___.__- 2,113,800 1,301,000 56,495,420 63,298 200 Foreign government____------_-__-_____.. 154,000 148,000 4,923,000 9,487,000 
Railroad & Industrial 18,913,000 20,969,000 681,758,700 964,367,900 POSEN. COTPOFAN nnn cena 1,060 18,000 461,000 402,000 
Total $21,365,300 $22,314,000  $759,549,120 $1,045,855,100 RI iri te tienen oor pa ernenlceleanl encaiecabretasampeuia $1,856,000 $1,331,000 $68,962,000 $64,614,000 





Stock and Bond Averages 


‘Below are the daily closing averages of 


listed on the New York Stock Exchange as comp y Dow, Jones & Co, 


ss fy hd stocks and bonds 











Stocks 
10 ' 10 
30 20 15 Total 10 First Second 10 Total 
Indus- Rail- Util- 65 Indus- Grade Grade Utili- 40 

Date— trials roads ties Stocks . trials Rails Ralls ties Bonds 

Bent. 985 oak —_——-— Closed ———-—-— Closed 
OT a Aen & 175.85 47.72 35.20 63.04 102.67 106.14 89.59 105.22 100.90 
ae. AEE as 177.49 48.43 35.26 63.63 102.61 105.91 89.57 105.30 100.85 
ee, Seek 178.10 48.59 35.36 63.84 102.46 105.73 89.35 105.18 100.68 
Oct. p SER Ae Ry 178.47 48.51 35.45 63.93 102.43 105.64 89.40 105.23 100.68 
Oct. ep ce gS 179.53 49.11 35.50 64.35 102.37 105.80 89.60 104.90 100.67 











Bond Record «» New York Stock Exchange 


NOTICE—Prices are ‘‘and interest’’—except for income «and defaulted bonds. 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. 
The italic letters in the column headed ‘Interest Period’ indicate in each case the month when the bonds mature. 


FRIDAY - WEEKLY - YEARLY 


Figures after decimal point represent one or more 32d of a point. 


LOW AND HIGH SALE PRICES es 









































Cash and deferred delivery sales are disregarded in the week’s. range, unless they are the only transactions of 
No account is taken of such sales in computing the range for the year. 











Saturday Monday Tuesday Wednesday Thursday Friday +0 Bales fer GOVERNMENT BONDS Range for Previous 

Sept. 27 Sept. 29 Sept. 30 Oct. 1 Oct. 2 Oct. 3 S the Ween NEW YORK STOCK Range Since January 1 Year 1946 

Low High Low High Low High Low High Low. High Low High Bonds ($) EXCHANGE Lowest Highest Lowest Highest 
*100.4 100.5 *100.4 100.5 100.4 100.5 *100.4 100.55 *100.4 100.5 ne: So. Gee 1947-1952 192123 PFeb 4 102.22Jan 6 104.14July 104.27 May 
*104.27 104.29 104.25 104.25 *104.26 104.28  *104.25 104.27 *104.25 104.27 2,000 ‘Treasury 3%s —---------1949-1952 104.25Sep 30 106.6 Feb 21 MR Ira ihc te ao 
*107.20 107.22 *107.20 107.22 *107.20 107.22 *107.20 107.22 107.20 107.20 1,000 Treasury 3s ...-..--..-_1951-1955 107.20Oct 3 108.21Feb 4 110.3 Jun 111.18 Feb 
#111.20 111.22 #111.21 111.23 *111.22 111.24 = * 111.23 111.25 =—-111.25 111.25 18,000 Treasury 2%s — -------- 1955-1960 111.23Sep 22 112.6 Feb 3 112.21 Aug 115.26 Jan 
*100.28 100.30 *100.28 100.30 *100.28 100.30 100.27 100.29 *100.27 100.29 aco) BO: <dweenns 1948-1951 101.8 July24 102.6 Feb 4 102.11 Dee 102.12 Dec 
*106.10 106.12 *106.10 106.12 *106.10 106.12 *106.9 106.11 °*106.9 106.11 -.. Treasury 2%s —-.—---- 1951-1954 106.13 July24 106.13 July24 107.5 Deco 109.22 Feb 
*112.9 112.11 *112.9 112.11 *112.10 112.12 = 112.11 112.13 *112.11 112.13 --- Treasury 2%s —---------1956-1959 — — —_-—— 113.12 Aug 115.23 Apr 
*113.9 113.11 *113.9 113.11 *113.10 113.12 = *113.11 113.13 *113.11 113.13 gl I TI tiring aw’ cape | aw hata 113.3 Nov 113.3 Nov 
*114.23 114.25 *114.23 114.25 *114.25 114.27 *114.26 114.28 *114.26 114.28 ae if .'° pee 1960-1965 114.8 May14 114.8 May14 118.15Mar 118.23 Feb 
*101.20 101.22 *101.20 101.22 *101.20 101.22 *101.19 101.21 *101.19 101.21 __. ‘Treasury 2%s —.-----_.----__1948 ss ye pete pees ry ead php cow 
*103.14 103.16 *103.14 103.16 *103.13 103.15 *103.13 103.15 *103.13 103.15 _.. ‘Treasury 2%s ~---------1949-1953  104.12Feb 21 104.12Feb 21 106 Apr _ 106 Apr 
*104.16 104.18 *104.15 104.17 *104.15 104.17 °*104.15 104.17 *104.15 104.17 _.. ‘Treasury 2%s —--------1950-1952 W— ian 106.16 May 107.15 Jan 

STOCK 104.26 104.28  *104.27 104.29 *104.27 104.29 *104.27 104.29 *104.27 104.29 ——- eee 84s 1952-1954 - 105.29 Aug 107.5 Jan 

EXCHANGE 106.29 106.31 *106.30 107 *106.30 107 “107. 107.2 *107 107.2 _.. . Sees 240 .............. 1956-1958 asthe a 108.4 Jun 108.4 Jun 

CLOSED *104.24 104.26 *104.25 104.27 *104.26 104.28 *164.27 104.29 *104.26 104.28 -__ Treasury 24%s —_----.--1962-1967 1(4.24July 14 104.24July 14 105.22May 107,27 Apr 
*104.6 104.8 *104.8 104.10 *104.8 104.10 *104.9 104.11 *104.9 104.11 ae SI tions 1963-1968 104.14Sep 2 104.23Feb 14 104.7 Nov 107.4 Apr. 
*103.26 103.28 *103.27 103.29 *103.28 103.30 *163.29 103.31 *103.29 103.31 __. Treasury 2%s -.._--June 1964-1969 104.4 Jan 2 104.18 Apr 30 103 Jam 107.9 Apr 
*103.25, 103.27 *103.26 103.28 *103.27 103.29 *103.23 103.30 *103.28 103.30 __. Treasury 2%8 ~----Dec. 1964-1969 103.29Jan 6 1044 Jan 13 102.22 Jan 107.19 Apr 
*103.23 103.25 *103.24 103.26 *103.25 103.27 *103.27 103.29 *103.27 103.29 ___ Treasury 2%s —---------1965-1970 104.2 Jan 30 104.10May 9 102.11 Jan 107.9 Apr 
*103.22 103.24 *103.23 103.25 *103.24 103.26 *193.26 103.28 *103.26 103.28 -.. Treamry 2%s —......- 1966-1971 104.7 Jan 29 104.15Apr 12 102.11 Jan 107.10 Apr 
*102.23 102.25 *102.25 102.27 *102.27 102.29 °*102.28 102.30 *102.27 102.29 ~~ Preasury 2%s -----June 1967-1972 102.21July30 103.20Apr 9 101.16 Jam 106.15 Apr 
*105.25 105.27 *105.27 105.29 *106 106.2 *106.5 106.7 *106.5 106.7 ___ ‘Treasury 24%s ____--Sept. 1967-1972 105.17Jun 2 105.17Jun 2 106.28 Apr 109.15 Feb 
*102.23 102.25 102.25 102.25 102.27 102.29 *102.28 102.30 °102.27 102.29 7,000 Treasury 2%s -.---- Dec. 1967-1972 102.20 July30 103.19 Apr 10 101.15 Jan 106.16 Apr 
*105.1 105.3 *105.1 105.3 *105.1 105.3 “105. 105.2 *105 . 105.2 __. Treasury 2%48 ----------1951-1963 . ---., — ----— 106.15 Aug 106.15 Aug 
*103.27 103.29 *103.27 103.29 *103.27 103.29 *103.27 103.29 *103.27 103.29 ~~ ‘Preasury 2%8 = -------- REE ar GRR i RRS 8B JO == an Aa on ag 
*107.14 107.16 *107.14 107.16 *107.14 107.16 107.14 107.16 *107.15 107.17 ane. RORMEED: SUG cnet 1954-1956 oe, < -Silealieens ai 2 hetiee (| SORE ne eee ug 
*105.6 105.8 *105.8 105.10 *105.9 105.11 *105.10 105.12 *105.10 105.12 _.. ‘Treasury 2%s _-----1956-1959 105.17Feb 7 105.18Sep 8 104.22 Sep 107.14 Apr 
*102.5 102.7 al02.6 102.6 *102.8° 102.10 102.10 102.12 102.12 102.12 15,500 ‘Treasury 2%s -L----June 1959-1962 102.6 Sep 30 102.24May14 100.29 Jan 104.16 Apr 
*102.5 102.7 *102.7 102.9 102.8 102.10 *102.10 102.12 102.9 102.9 1,000 ‘Treasury 2%8 -----Dec. 1959-1962 102.5 Jan 6 102.24May 8 101.4 Jan 404.3 Apr 
*100.6 100.8 *100.6 100.8 *100.7 100.9 *100.7 100.9 *100.7 100.9 _.. Treasury 2s -- BE ay kein ale bees ae pr pr 
*100.15 100.17 *100.15 100.17 *100.15 100.17  *100.14 100.16 *100.14 100.16 ~~~  -Preasury 2s __----March 1948-1950 2 eee it ee eee 
*101.14 101.16 *101.14 101.16 *101.14 161.16 101.14 101.16 *101.14 101.16 ~--~—s *Preasury 28 ....__--Dec. 1948-1950 .. -——— — ----— 102.8. Dec 8 Dec 
*101.14 101.16 *101.14 101.16 *101.14 101.16 *101.14 101.16 *101.13 101.15 _.. ‘Treasury » een 3 3968-198) vim — -—— 1039 Jan 1039 Jan 
*101.19 101.21 *101.20 101.22 *101.19 101.21 101.19 101.21  *101.19 101.21 -"~  Preasury 28 _------- , x ig ME SA Nh 7 a erga ee soy PC 
*1C1.23 101.25 *101.23 101.25 *101.23 101.25 *101.23 101.25  *101.23 101.25 _.. - Senate i ..-...-5 Dec. 1949-1951 102.12Apr 9 102.12Apr 9 103.7 Jan 103.22 Peb 
*101.28 101.30 *101.28 101.30 *101.28 101.39 *101.28 101.30 *101.28 101.30 ~~~ *‘Preasury 2s —-_--March 1950-1952 102 July 7 102.6 May 27 Seek elie ath antes 
*102.5 102.7 *102.5 102.7 *105.5 102.7 *102.5 102.7 *102.4 102.6 ___ ‘Treasury 2s ....----Sept. 1950-1952 102.4 July22 102.23Apr 9 102.16 Oct 1043 Mar 
*102.16 102.18 #102.16 102.18 *102.16 102.18 *102.16 102.18 *102.16 102.18 _.. Treasury 2s 1951-1953 102.23 Apr 24 102.25 Apr 12 208.98 oo i986 jee 
*102.22 102.24 *102.22 102.24 *102.23 10225  ~*102.23 102.25 *102.23 102.25 _... Treasury 2s 1951-1955 102.30 Apr 24 103.1 Apr 26 eee | 
*102.25 102.27 *102.26 102.28 *102.26 102.28  *102.26 102.28 *102.26 102.28 ~~~ ‘Treasury 2s _.._____June 1952-1954 102.28 Jun 13 103.2 Jan 24 . 
*102.30 103 *102.30 103 *102.31 103.1 *102.31 103.1 *102.31 103.1 wane Treaues? as Sea: beers 102.28 July 21 103.4 July21 102.22 Nov 104.29 Feb 
*105.17 105.19 *106.16 105.18 *105.16 105.18  *105.17 105.19 °*105.17 105.19 pat easury dminitionninn EN Dn ae ge ae ai. ot taal pag Foo 
*100.17 100.19 *100.17 100.19 *100.17 100.19 *100.17 100.19 *100.16 100.18 _.. Treasury 1%s 1948 100.30Apr 9 101.2 Jan 29 rete May ee Mar 
*1€0.30 101 *100.31 101.1 *100.31 101.1 *100.31 161.1 °100.31 101.1 oe 1 l%s 1950 100.30Jun 23 101.8 Apr 26 ‘3 Sep 17 Mar 

International Bank for ; 
Reconstruction & Development ‘ 

we 100.8 100.3 100.4 100.2 100.3 100.5 100.6 100.6 100.7 79,000 10-year 2%s 1957 100.2 Oct 1° 102.00 July 15 ok een tt oe. 
100.17 100.17 100.11 100.16 100.14 100.20 100.17 100.24 100.28 101 215,000 25-year 3s. 1972 100.11Sep 30 103.4 July15 -- ,--- ae 

*Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction. {This issue being redeemed on Oct. 15 at par. 
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7e : Friday Week’s Range P oi - 
BONDS nteres Last or Friday’s Bonds nge Since BONDS Interest ‘ 
New York Stock Exchange Period Sale rrice bia & Aswed Soild January 1 New York Stock Exchange Period Sale Price Bia & Asked Moola Ar ag 
New York City — mm — 2- Gunee Bera Low High No. Low High 
Transit Unification Issue— at ne a 8242 8244 2 2, 91% 
3% Corporate Stock.._.___.__19860 J-D Ae 11033 110% 16 110% 114% ACosta Rica (Rep of) 7s___--.-__ 1951 M-N 16 16 - : 38 2 ates 
Cube (Republic of) 5s of 1914.___1949 M-8 102% 102% 1 102% 102% 
a SA AR —~—+ nem 2008 F-A *100% __ -- 100% 104% 
SF rong ar J-D 116 116 1 111% 116% 
$3 son Benne dg. Segue rae J-J *104 i i‘ 104% 107% 
Czechoslovakia (Rep of) 8s ser A_1951 4-O *113 112% 115% 
ABinking fund 8s series B__2_._1952 4-0 #113 ni : 113. 115% 
a —e Stamped assented (int reduced ey r 
Fore ms e cu rl t i e Ss to 6%) extended to _......1960 A-O 88 88 2 88 90% 
n $ADenmark 20-year ext] 6s_.__..__1942 J-J 91% 93! 4 
18 chaining 64 83% 100% 
= te = re ESSE ar ee _— re ‘ 89% 91% 17 81% 10242 
Externa RFCS) ee ES, 1“ 75 yy 7 
$4. Dominican Rep Customs Aam— ae ‘>: hectic 
; t series 54s of 1926_...._.1940 A-O 101 102; 
ERTHEIM Co #A2d series sink fund 5%2s____- 1940 A-O ¥: a 33 <3 
7 
eae. tae ee a cane 1969 A-O ; ae " 01%; 
MF mgt oe gage te ates er o>’ a Rigg et ee Sr ie a 1969 A-O a G rts nena ke 
- oadway, New Yor - ‘i ; es. oe ae 
aoe © (Republic of)— 
exti s Jan 1, 1976 J-J3 *54% 62 nis 62 
348 ext s a Jan 1.1976 © J-3 41% 42% 3; a 5M 
an Ly & SES Jan 1, 1976 J-J3 *37% 40 Z 36 48 
pe Foreign Govt. & Municipal Estonia ‘(Repubiic of) 78_..... __1967 J-J 1414 3 14 35 
cultural Mtge Bank (Colombia)— ' Wrench bce 
ae ak ior re a 2. a ae * Republic extl 7s_----- 1949 M-S 108 AYP 103. 105 
ASGtd sink fund 6s__.._..._... 1948 A-O aie 61 61 2 61 70 - 7 nea eno 
Akershus (King of Norway) 4s_.__1968 M-S 98 98 98 3 97 105% Aa ~ pe: Paid aoe bor a "7 - : pete 
§AAntioquia (Dept) coll 7s A_----1945 a *36 : eae nie om: ie enon 7 Saar 
apenas mem gi pen a at mea 4 ee we “7 25% 46 ti (Republic) sf 6s series A_._1952 A-O Fae ae a 100 «102 
faRxternel s f 7s series C______1945 J-J 23 ©3645 36% we Irish eB amen hah mae ms eres ~~ on 104 7" = mw 
4External s f 7s series D___. 1945 I-J os get “1 24 Oa BT co pte ere hee NS a : fron: ie f poss, 
4SExternal ; - 5 
Alnternsl tea Sf 70-20 s0tiee-inet ALO so eee 5 19% 45 OMedellin (Colombia) Cen 1984 = SD . eae 
4 Asternal sec sf 78 3rd series_-1957 A-O =: *36 38% 5. 18% 45 Mexican lerigation— eer: eae oc a . gi pe 
cei FP Oy OS OB ers ae Me ra 
; Py 5 J-J 100% 100 101 150 100 109% AAss’td to Nov 5, 1942, agree_1968 J-J ee Le 8% 9% 
a 195 F-A a 92% 94 19 92% 102 4A Mexico (US) ext] 5s of 1899 £ 1945 Q-J 
I 2, Spare need J-D 92 92 92% 16 91% 94% AAssenting 5s of 1899 ~__1945 *15% _ r 16% 18% 
Spent See 2. cc 1967 J-D 89 ¥ 88% 89! 149 873 1¥, fad te: Man & AMAR, abeees 7 > Sal ies a te 
SS RE eee a 1966 J-D 90% 90% 90% 58 90% 102 PU Rog agp Brag mame .. pe - tite te. ina 
18-year 3%s ea 1962 -F-A 88 88 89 62 88 99% a bass'td to ‘Nov 5, toda” agree ieee rer "6 a cir ats ie + a 
Belgium external 6125 1949 «= M-S *103 104 9 eg ay Bae mpg —-- i +9 f -- 10s 14 
—. | ee Se te age ae 3 ee 103% 107% A waertd to Nov 5, 1942, agree_1963 J-J *9%) _. Re i0 14 
Mxternsl sf s---ioss a gO ey is! SAzoarery Oy of 1013 scent 1833 J 7 ae eT hs 
t4Brasil (U S of) external 8s___.1941 J-D * *58 60 wat 56 wo” anal ase pon Phe a: ae. ” seine: 
tamped pursuant to 7lan A oe <a Vy 
eRens perme Se Pisu : ASec external s f 612s--_.-____1958 M-8 *32 ©8640 a 33 40% 
ABsternal sf 6%5 of 1920... 21957 AO 7 Be% sey i 66S 13% Ortme ronnced te-2.128% )- 
oe a ee ee 2 Vn 73 (Int reduced to 2.125% )_-.2008 po *25 28% ies 28 43=- 33344 
one reduced to 3.375%)-.-.1979  A-O 50 44% 50 62 43% 63 _otteatinas. pie oe y ne BAe: 
alsf e087. Sc - 
ne x 8%45 0 ; 3927_— * 1957 A-O 60 56% 60 8 55 73% (Int reduced to 2.125% )__--2008 Bs *28% 29 Be 29% 33 
Int red - Y 5, 
a os ge pect ee ie ee Sok ye 
Seed dela ie tase = = = : gy ee oo ae oo oe 00 
pnaes Seuss un ORE 99 99% 69 99 105% 
©% funding bends of 1931 due-zisat RR ea, Rosen Sten Wile tee i957 40 se Tt Ba ae 
meeeege Ge: Stae Bk a en ae RS Oe eek. s,s | = pel aie iii St at Z ¥ p= 
a ped. parse eee at aaa a ea ie od ase Municipal Bank exti s f 5s______1970 ie, 101 101 3 99 106 . 
Bxternal $ bonds of 1944 (Plan B)— “5 ™ ——— — ee ee — 
8 Series: No. 1. aac 58 M% 56% 58% 8 55% 65% , 
os = nae . Panama (Republic) — 
a ew -- “a6 —— -- 55% 65% AStamped assented 5s_-......-- M-N 100% 100% 3 99 102% 
Series No. 3.__._______ aS Pera 52 56% 58% 14 55%. 65% mod 3% t 1 » 
3%s. es No 4 a 8 * Sie pia 59 59 59 1 5542 65% aS ex to___ Gi reagent 994 J-D 399 100 ne 99 Ys 101 
| = ty i -¢ ochemese seem ame = MH oe 6s Ext sec ref 3425 series B M-S *105% °° _- So 10542 105% 
SieSiries Ko. 6... ee ‘et "8 ie 68 69% ey Shaan nro ep cee ee _ ee 6465 eo 
eo ore =~ a sane ------==--- win as *-- 69% eA. 76 85 Unt seduoed to'2125%). ind ibis 2008 M-S *23% 26 iy 24% 36 
St RE TEREST augegil a 123 73 pie? 76 83% APeru (Rep of) external 7s__.__- 1$59 M-S 17% 18% 
sie aus Ne Me Spinal si *81 Bs. 2 att 18% 83% ANat loan extl s f 6s 1st ser 1960 J-D 16% 18% ibe is 21% 
8 Series No. 10... __ ey rai RAS e ; Je 
ssae anne ~ a TASCA ie pS ae 73 a + ed ANat loan extl s f 6s 2d ser____1961 A-O 16% 18% 116 15 21% 
oot = od ie eR a mig? «eg is i eet, eer pa > o> easel ame iss 420 42% Alle 
oe — ue Sannin ida wD eae ames 67 63 ABtabilization loan s f 7s------ 1947 A-O $35." 5.29 ne 26. 29% 
+ le corona a ean aii bitin ats a5% se 2 55 62 ? A4%s assented_____________- 1968 <A-O 81% 9% 6 7% 21% 
a. 2 ~— ee Et 55% 6 7 pate 4External. sink fund gold 8s__--1950 J-J *10 3=«14 ba 10% 24% 
2354s Series No. | SNRs gseamep stant eae eee’ *56 oie pgs 553 a PE ge Ew nted —-—----- 1968 J-J 7% 7% $ S%: 138 
3%s Series No. 18__.._______ a He sect 57 57 87 = 55.62% — a og oma 1961, JD ae cid pore 
3% Series No. 19..... tas 55% 55% 1 “$5 2. aed mee raped og a 
330 ee ae dS ah Sasi sian A. 2 5 6 (Int reduced to 2.375% )_----- 2001 iia *27% 29 me 29 33 
a Se -~-- -—--——-—- ‘iia an SS a i $ AExternal. loan 742s___.___----- 1966 pone ae i 32 39% 
ane Series No. 22... mise sy *56% 59 ’ i 2 Rrnamnes to San A 
oe a ee tr a “; ade - (Int reduced to 2.25%) --.2006 J-J 25 25 1 25 33 
3%e Series No. 24... ss = Pa *56 
eaee ee Se ean 3 Se ee || eee fe ee cee 
+ ad ai oa +> helene es “6 si 57% 62 (Int reduced to 2.375%)----2001 A-O 28 28 1 260 35% 
3% Series No. 28_______......_- ney 0% a a ite one = Ye “Sees pc tog og ay ama F-A 31 31 8 31 39 42 
—— eee we -——_ eilts 7 a= o-oo 2 
Ep a ~ = at ~----— = at BEES fist 56 a fa oe 62 (Int reduced to 2% )--------2012 F-A 25% 25% 9 25% 35 
apents hebtnentbantetnas ques en dng -— 8 
oy (City) Baye Slike ipipnk soni 1007 M-3 ae 100 100% 37 99% 102 Rio Grande do Sul (State of)— 
fund gold 6s___________ 1950 ye c ri ri ian bon peo gar Phe ge oa an one Pr ” ie om vr 
ithe -eccncheaiaa - es A A pursuant to Pla 
Beene noe. Airoe {Province of) — ‘i (Int reduced to 2.5%)-_----- 1999 aces 26% 27% 6 26% 35 
External vead) 4%-4%s PAREN i976 4. 7 a ay. 2 = 99 a ies eta k = nda Eis = "= yi 
Sateaat sf ate thi - Rader, : -O se pits a a 99% 100% ped pursuant to Plan A 
We satabhel 016 wands. Ce oe See “= Sate 100% Saat ead of 1953. 1966 MEN 31% 31 4 3139 
LEB ae cont “es ly ly Os external loan of 1926__---- - 31% 31% 4 31 39 
Stamped pursuant to Plan A 
Canada (Dominion of) 4s_.__....1960 A-O 105% 105% 105% 36 104 109% (Int reduced to 2.25%)----2004 = -- i os 3%. 2 
ainslouna (Gls) 2 hr aetne mar moon en ooo - 104% 104% 105% 16 104% 110% A418 et en ong ae oe J-D bay Mere " nies adds 
Bei eiiek in stvealeb nc deste a ns 65 14 a 64 82 Stam pursuant to Pian 
AChile (Rep) External s f 7s....1942  M-N ? Ye 26%, (Int reduced to 2.25%)----2004 = --- > bee eee 
ee ene 1942 M-N 311 203% 2]! jen 2% 26 Lg $4S8an Paulo (City) ss----------- 1952 M-N *34 40 pri 38 42 
AExternal sinking fund 6s 1960 A-O oo 2 * ate ave Stamped pursuant to Plan A 
sailing - ~ 22 % 27%, 
* 46s assented_.........._.__. 1960 A-O Rie 195, 21 42 9d aren (Int reduced to 2.375% )----2001 ons *26 ey baer a7% 37 
vio plesing Sued i= 1961 F-A oa oe sis ee 18% 28 46%s ext] secured s f___------- 1957 M-N 31% 31% 1 31% 42 
Xl a ES e 61 F-A 311 30 1 1 Y 3/ Stamped pursuant to Plan A 
ay, external s f 6s__--____ Jan 1961 J-J =" 30% 308 : 305 oat (Int reduced to 2% )-------- a3. = mers Om : Bois 
ie a muting toa ax ees: ra see) x. 21% 20% 21% 37 18% 27% 
46s assented... __Se a see So 22% z te 
4External sinking fund jo." dae pats oe escape * 2% ~ 
Bs assented 1962 A-0 21% 19% 21% 33 9% 21% ‘tuti 
p sapere on ied 1 Ameen es: icon 5 eH -- tka see ee 23-26% For Financial Institutions 
besa e----~------ - ste 19% 20% 7 19 27% 
Chile Mortgage Bank 6'2s______ 1957 J- ? F EI G N S E C U R IT I E S 
46%s assented ny thea BS eed 1967 ye 2 17% 18%, “9 23% hs R ¥ 
_ 4Binking fund 6%s_.______ 1961 J-D Bae aptetiee 7 os aoe 
46%s assented__.._.__._______ 1961 J-D ee 18% _. yee a a 
AGuaranteed an aa aoe — ad 8% -- as x a FIRM TRADING MARKETS 
Oe Geremtee oi = Jo 1a2%, als oR 
; oes sink fund 6s_.____ 1962 Mn shag oe - bh * z 
assented_...______ sD 173% 12% jc 
Wi tece se se i ini 6 Ew Be CARL MARES & CO. Inc. 
As assented _.... = 1960 M-S aay 19 17 “FZ 
PS Rema 0: Romney Gri Piphaiaaaa - AY: 17% 17% 1 17% 25% 
ition ia tee ke FOREIGN SECURITIES SPECIALISTS 
46s of 1928....._._2 Oct 1961 A- 
6a of 1927 Salen oe ra +R ae 50 Broad St., New York 4, N. Y. 
Ne SES: 1970 A-O 433 , 45 42 
AColombis Mtge Bank 6¥45_____- 1947 A-O a} meee sae sae eee Telephone HAnover 2-0050 Teletype NY 1-971 
fund 7s of 1926..__.1946. M-N *36 «(49 a cn 
Asinking fund 7s.of 1927._____ 1947 F-A a *36 8. 4 rg 








For footnotes see page 29. 
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BONDS 
New York Steck Exchange Interest ony Week’s Range 
Period Sale Pric or Friday’s Bonds Ra 

§48an Paulo (State) 8 0 wid aAcked "Sold Suwumry 1 

..._ Stamped pur —~" oem 1936 Low High amy 2 BONDS 

‘ fiat es nen bos 3 Plan A ee J+J bel 48 48 i ba High New York Stock Exchange Interest weltes Week’s Range 

er 2°) i, 68 eriod or Friday’ 

ALTE ae a an’ & tCe Sale P. . ay’s B 

(Int 4 pursuar st to Plan A 1950 J-J ae Mo 50 maa 48 ba1 rage’ Georgia Ry— rice Bid & Asked cold. Bene Since 
gt ha etl ater loa 9 ses regen I. den GT facomol gold 5s panna nna Nov1945 F-4 io Sak. ae ee ee 

ursua =f M-S saat S38 i ef & gen 5%s series B...__ 1945 . 92 ig 
Ae tnt uced - font. A -_ *. 50% “ 42 65 one & gen 5s hm 3 ERE 1959 Ly 52 eS 92 12 79 
ia Giller an... __. 2004 J-J apn 48 56% hatt Biv pur money gold 45__ 1959 -O fs 0 52 52 102% 
Sempee Fane ne ameanad j-J -- See 46 ons canal Div Ist gold’ Sera 4s__1951 1s - 9% 9% = 67% 
—— Pe ae | Saitral Mlinols Light '3%0_______ = -- i 
saanaen seh to 2% )-------- 2012 +4=«A-O - -- 40'2 = Central Illinois Light 3¥4s_______- ives J-J sa 56 57% . Bits 
Stamped pursuant io pe ean 1940 + 4A-O ben - 3 tAGentral of No gen ool <n a Ry *.. 19% ” 42% 66% 
Berbs Int reduced to 3 io A are *85 91 5 33 55 gots wt etl n gold 5s_____ 1987 J-J 65 109% 109% “I 20 27 
48s secu cy Rage SS gelled ep a ae roman rere 1987 on. , Rigas gh 2 ae oe 
extern can ih ene... 98 ¢<= /4 Y, 
oo cane 195 M-N 2 65% 80% Chk he. tet ce + 4 B82 5 14 25% 41 
aaileai > (Prov v of) oor ge agit, M-N 5% 5 5 V4 ‘ Central Pacific ist ref gtc 38——--__ 1974 --- 26% 28 - 24% 40 

Bydne Yas aseented__.. > PUTS amS: q+) ~~ Neg 5 1 5 10% Ast & ref series A gtd gold 4s_1949 4-0 102% 102% 102 = ao 36 Ya 

aU. y Couhty Council 3%4s_______ J- -- ai, 19 4% 10% 5A (4%% to Aug 1 194 -A 1037 02% 10214 35 4% 27% 
ye cod (Repub $....--- Jed =< mus 22 one 21 26 Central RR | ee 19 103% 1037 “ 102 108 

lic) extl 8s 96% ses 5s & Bankin ~-1974 P- s 166 5, i 
rnal sink fund 6 . P-A 96% 96% i 12% 20% Ch stamp (partial red & Co 4 ‘ 103% 105% 
Sa. bitk Bhd 62.2... M-N -- *120  -- 96% 101% ampion Paper & Fib emption )..1942 7 -- 104% canal 
4-4-4¥%s ($ bonds ree M-N --  *120 140 “ ti an a yy & Ohio Ry_ deb 38...1965 Jp Zs -- 03% 107 
ternal readjustment_ athe as: Oe <= RE ae ow yee Ee 1 ln ae as a Mae 2 39> 5:1! 
S%-Aenaiye ext! Sion -—------1079 a 90% 88 90% re A Ret & impt mige 3%45 D_—_—__-- we |OS ah i 101 108% 
Ve-4%eg extl Leraanelets Sun = SOD - -- 86 87 86% 1 Rd A fe int coc series E_____1 M-N += 131% 131% 
a bind xt renetusiment Ios a or re ar oe Be Sytas - sein, Wont t04ss 320344 Jr” 
w tCitv) eternal 2... 984 Jj- = 5V, 96% 100 ago Burlington & Quincy RR- 1 " Ya 105 ® 107 
pga 1958 Fea = pty 895 sales General ns tpenatmdibaasaad carl J-J ey aoe 22 103% 207% 
F-A -- 4% 153 a ref. 4%s stries B..... 1958 Ee ot 

Adams Exp: P re ™% 794 “q 7 21% ue . ret mtge eye B-----___ 1977 ag -~ 112% 112% um 124. 

pe + agg Aenty Bap Be Beam gy 1 RAILROAD AND INDUSTRIAL aie Chicago zor matse as SPASMS 1985 F-A =< 112% 11954 9 112% 114% 

Alabama bo Southern Ss ergy 4 8 t o46i COMPANIES AGen siike ioe OE Spence 1970 F-A ~> 99 991, 2 112% 115% 

Albany & r ist mtge 3%2s-___ 4 -N 3 | ae 1st mtge ne conv 5s__ ~+ 95% 95% 6 98% 104 

Alleghany es RR. 449s_ ere J-Jd as +1079 +4 : ry 101% Chicago & © nag pe of B,C ie J-J 36 5 94% 100% 

Sede ule nt ane 45-1998 ie 4 ei 6 108% -- 106 4 Chicago & Brie ist gold Ss_—————__ 5 4M-N 35 36% 

Amer _& Foret Mfg 2s debs_ ay A-O -- =. 105 3 % 109% AGe est 18t 4s series A___ 1982 M-N -- 73. «97~ 86 25 44% 

ign Pow deb 5s______ M- as 88 «88 -- 104 108 n inc mtge 4} s A___1988 a : 43 he 

“a aa cb 2000 M8 Were, | 201 107% 13 100% 100 tChicago Ind & aa “a8. Jani2038 J ar ns S 8 be 140 
7. we gape pera ated 1980 ‘ 7% 107% ws «om wee iiamniw 2% 52% 52% 48 80 88 
258 debe MOD concern’ 0 P-A 97%, . 108% A2d mt - ine Ger Bo: 7 45 66% 
2%s debentures -——-~-~"-"-- “tone oy 99% ie aaa 94 973 Chicago Tnd pg ine ser A______-_ soos J-J 
2%48 debentures _SanNERE SR. 1961 oD + 945% oo pi 99 10350 Chic Milw St Paul Si year 4s____ “956 ~~ 35! 4 #Y 8 49 
2% debentures ~—————----_---- 198: - 110% #1 ig 25 941 ye Ist mtge 4 Pac RR—_ J-J 3 35 35% : Ye 66% 

Amer Toba Sepa cane ees: 8 A-O 98 10% 111% 588 42 10042 Gen 205 mip *87 «93 36 32 45% 

cco Co deb 3s______--__ 1987 9J-D Y, 97% 9BY. 110% 119% mtge 4%s ine ser A Jan 1 1994 oe ee 
Called 38.4 --+<2 1962 99% 99 % 40 973, . 4%4s conv i c ser A__Jan 1 20 id 105 pio: 
an debenture A? SAR -O 103 % 10 % 99% 60 > 101%4 Chicago & ne ser B_____ J 19 Apr ha 1045% 105 
nares esi 3 103% 99% 102% North We --Jan 1 2044 70 69 102 104% 
Anglo-Chilean N 196 ‘t es 1011 2 52 1023. 2nd mtg stern Ry— Apr 70 105% 
itrat 9 xO 01% 101} 4 105 4 1 e conv inc 4} 54 52! 74 69 ws 
bor ist e deb______ 1967 104 1033, = 3 101 ¥ st mtge 3 Yes__Jan 119 Va 54 9 88% 
“| = W Produ. gold 4s______ Jan Ye 104% 59 “44 101%. t$AChi $ ser B_____ 99 Apr 8 49 64% 
oe e-stagaagmaegenmnmeteaar 1995 . --  *103% 103% 10642 cago Railways 1st $s stpd 198 64 , 

“‘Ganers epee & Sa” am br 85 85. 85 35 97%, 103% thie partial sedpaption saeco ME) antes 098% “re 161 61% 83% 
reitie ite a allay 97% 96% 97% 843%, 95% sae Rock Isld & Pacific Ry 1927 F-A nbz -- 9% 101% 
Adjustment gold 4s_——-Fuly T1998 © Nov . oe py om at heii 82% 82% 82% : 

Atlanta + ge WEB aie ceded Fue 995 Nov ba 122% 124% 99 P SAR rtificates of deposi * as saad 1988 J+J 52 59 8234 
aut moriguge Séut_ aw 117 ee 122% 132 f4Refunding gold 4s it_---s-— == oS 85 83% BS on 

Atlantic Coas e 3%4S8_---_- a 111 111 “3 6 i118 ac red 4%s series A________ 1934 4-0 -— ane mo 66% 88 

E taf ons 4... Juls 1963 M- 9 111 119%; ise.  .  . 1952 54% y ; 78 4 
General ns 4s____J N Pe : 9% Chica, SS M-s 2 51% 54% Vo 83% 
‘Siermange sie BS SES of ret tccaramt ffm gs fy Bs 
a d mio: hing iat Sa. 2) 1948 3eJ bon 107% 108 8 41 104% 107% Memphis Div og ee a ee 1951 = a *101 " 1 ties 577 12% 2 ‘e 
a ae ee * 31% 32 Meee am we nant g yee —. | CU -- in wre -- 101% 105 
J-J 101% 101% 101% 1319 30% we 98,-440. 1994 ty wr iagice > 
i fe 5 101% 103% be jp Union Station— renee 1998 J e' 81 82% 11 “ee 
s 8 -- *75 80% 
= goligg ote B oar Pa 2% a rARSAa fess Jes : 78 ae 16M e% 
eee edie oma 1 AO OTN 8 Soda bee Se 1 0m. JOY 
2a go bs oatao-ae«* Hit SO een 4 MS ; 2 1 : /2 
Pas a : eo 87 88% 36 86% 101 i taDebentur paay Ay ag pald--~"teaa 3 105% a me ea 49 ion 5 108% 
tern Div lst mtg 1948 = A-O Stine iota me Gull camd he, . 1957 ° aw *251 . 34 = 105 + 
(fixed int mitge 5% " Cine G a & Gulf cons 5s A-O 5% -. 10734 
Conv 4les-i at 342% % Jiu 195 * 90 8 92 31 Cinci as & Elec jst mtge 2%, --1952 M-N ae *25\%q eer 24% 34% 
Se wth mtg 8% 3k. Sch idere Maar 7 66% 102 wnat. : 80 B0¥ -- _ 2456. 34% 
m _ 120 4 7 lst m . nal— 7 v2 9 18 
te gen mies $8 Ga fed so £m 8 8 8 oo 101% 301 101% 21201105 
‘Series G_--.._____ due Dec 11 oe City Toe & Puel 2%8 debs 1974 P-A = “i .. : 
Series > -ose-ee, __due Mar 1 998 J-D 59 ¥, y Investing Co 48 debs_________ 1966 J-D 102 102 102 = 111 113% 
Ref & gen mige 6% (2 due Mar 1 1996 a-8 +++ 58 59% 63 64 ei aie 1961 J-D ne, "97 = 98 S 102. 105% 
and mige 6% (226% aM-3 ~ TS ee% 74 n Chic & St Loui -- 845% 85 <2 97 99 
hg contingent “intébes “ 08% =~ A 88 ee 51% 73% General gold 4s__ elit 12. 81 88 
Loke mia ac Waat due Dee 1 19 0 52 73% General, 6s series 8 i 
f 48 oe & “West Va 995 d-D 0% 70 Cin . — t 4%s series E ov be J-D = 842 8412 3 , 
lego Ginn din a an. th Ya T1 68 oo bg etn “3 DMich Div 1st yma | 4 J-J . 3 = 106 % 84% 98% 

Bangor & Pa im Hw 82 ie 5 Cleveland Elec a a as "1990 MN 7 *o7% 71¥ 64 65% 82% 

BEDE Aroostook RI ) ee 8 BFS Seitases a att: 
bi s gtd___ -- 105% 10 ~~ 0 96% 

eae Gan asi ----------------- Ht | Px a *91% case 3%s ae seca M-N x Bh se opt 105% 109 

Bell Telephone ension ist 3%4s_-_1951 ~~ 90% 907 * al 01% Clevela ort Line 1st gtd 4¥%s____- 1950 BA nan 10133 — 

oescooe tS St So ee teee 88 Sw —- 
leh 28 de - am —- a ae $ série re V2 104 BS: 104 

biehem Steel Comp 125% 18541354 = iT 185% 130 dst mtge bs series Bom 12 4-0 © 105% 105 - ; a 
. canis X Mee 4 = séties C____... 2. 2/. 

Pa ree 26 ser asa J+J 99% sey = 97 100% Cai 2 ries C__-------- 1977 eS psy 10234 ieee bh 105 109 
it mise bs series AC es a 99% 99% 84 99% 103% 4%s (stamped mouified). bid ie 23 100% 106% 
$4 athe Won nae ‘eames: “filles é 5 99% 103% Columbia Gas & Blec orig” gg 1980 M-N 4 
ist mt “4 } App series JJ_-._--___ : M-N px , 100% -- ee & H V ist rot +e a 1971 M-S 4 51% 53 
ist _mitge 4s series RR----————_- 1961 a ee eee Columbes & Sou Ohio Fi eae ee 1042 104% 104 Ye 3 we Bh 

tABosto £8 ser A______July B0 92% TE ‘ Tol 1st ---- M- -- 02% _. 4% 1067, 

gapevion EN Air Liat Gigs Ba do “Wm aot ag Commonwealth Bason Co me hwy ite 10312 

Bklyn. Union ene “Seabees &: 51 % 51% 44 V2 e 3s series L ow J) <9 gay “sind 1105; 

ohrag? ee are caemeonpes 950 495, 42 Come ee ee in & it 24... 2 i 8 
Gen mige 2%3-_— per memes ~~ Aas = Mee ce 6 06-27% 57 Fone ~ the hy Ray ee ie Conte HY 106% 10534 106% aay soem 

Buffalo Ni — oe as SRS 4 200% 35 «108% 107 a Cigar ‘Corp 3% orseier 1961 F-A ——  *108% _- 15 =: 1054 109% 

Buffato Tra El ist mtge 23 3 698 105% 1075% onsolidated Edison 4S_._-- 1965 A-O 105 10534 106 ¥ -- 108% 108% 

By hester if Pex ha 48_.1975 M-N oinse > alae 2 99 103% lle sonra } Of New _— -. | #103 104% 31 105 4s 108 

(inter : @ 101% oe hage< "pg <r aes 9538 Si -- 2%, 104%, 

euathcte tee hoe eran r 109: 100% 104 ist & ref mige ates. ser_A..---- ot. es 102% 102% 102% “mn 

nyt grag ater Rap & N ——— M-N 615; 61 satin ref mtge 23 Bas potiy 9 ------ 1977 A-O 99° 993% 100% as 102% 104% 

di Boa : se 62! sol ae ee 1972 ‘2 7am 98 ¥ é 993. 

Consolidated 5s Waa sts==- choos < na . 27 65% 72 ABebentr “4s. puny: eee soa Pe? ras 10014 101 Ve be 138 Vv ey 

pepnbalidated $s__—_—---------- <a 35% As_ 1985 J-J 46% 49! Y_ 103% 
1 1955 -- 99 81 25 Céamemaae Powet ist wie 3% ary, Va 64 

ee x0 = 95% 95% : 99 103 Continental. Power ist mige a%s197s | M avi, 4634 49% 50 3B 

<2 105% 105% 3 «(9 fe pen ge ge pa Ml ry ae “3 1023 a ae roils + Teg 

05% 3 105 108% tACuba en tge 3¥es__——-- lece Mt * 100% 10044 81 102” 106% 

rn Ry ist 5%s__._ - Sa . 1 ts 

California Elec Cc ; acubs RR Receipes” 2 Sete 7D. a 198. 89% 11 100% 104 

Calif Oregon  Reteige | 1st 3s__.-..1976 RR ist 5s gold... ie om aon sete 41% 51% 51% TI 98% 101% 

Catada wer 3%s_....___. J-D ‘ADepesit receipts _______.-_- i952 5-J 2 ‘39% 41% 49% 63% 

ee re ord a ee -  —*-- 104 AVeas del A dopoeit retsi.......4be6 z: 80% 81 a3 39. 52% 
earnuhens 1 Ry— 1988 4-0 on *105 106 pee 104% 106 46s ser B deposit all aegis ---4- «1946 j-D 36 % 35 36% a 76% 86% 

_ Guaranteed = — iecennatainetil 1957 J-3 x 106 107 = a a aja as OCR Rae 1946 J-D - 38 36% ae ae 
Guaranteed ewes: Sf w 114% 113 5 36 1 
Gua gold 5s____ J-J 6 114% 36 p 
Semetees gold a ae J-D ii % 109% ‘iio a 114% 120% D me 
Guaranteed gold 44s_______ m+ J-J 110% 110% 1 109% 113% Dayton Pr & Lt ist mt 

gold 4%s_._______-1961 A-O ad 113% 11334 a 109% 114% Dayton Union Ry 3%s ne ae.--1378 ai 
Can Pac Ry 4% d F-A = 1125, 112% 19 113% 119% Deste & Oo 2%s debs __ B__1965 © J-D 101% 100% 101% 
Carolina eb stk pe 107% 1077 11254 1193 Delaware & Hudson 4s extended___ 1965 #103 ¥ 25 100% 1047; 
Clinchfield rpetual. _ 4 Me Dela udson 4s exténded A-O P Dene 04% 

Gafthage & Adirondack’ Ry. as i065 BM 100% 10 an ware, Lack & West RR C ---1963 M-N 101% 101% 101% 16 eg. gi 

ist mtge gtd 4s ack Ry— M-S 08 ee i 80 94% 107 % by 2 hy Western div aaa oe 96 96 6 es 105 
ese Cor 198 2 -y M - ser 99 
einer err gas Sku ig ama is aime aie ieee ams a 
nt Branch U P ist gold 4s 1960 F-a 1027 102% 103 af 63% 1738 Goll te rw ‘division — 3 M-N a7 a. 4 82 ar ot 90 
----1948 J-D -- 103 Ye 103 ¥ 19 102% 105% oianan Boser bila May 1 2042 3 25 42% 583 
— 2 72 2 103% 106 Denver & Rio oe ee 3s..-..-1973 A-O - 545% 54% a eae 
1 61 81 Bae mtge ser A (3% a - 106% 107 7 49 62% 
% contingent int) a903 106% 109% 
Seeriern J-J 
81 80 
ie 168 78 89% 





-. For footnotes see page 29 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING OCTOBER 3 





BONDS 
New York Stock Exchange 


AlIncome mtge ser A (444% 


Week’s Range 
Period Sale Price 


Denver & Rio Grande West (cont)— 


> 
ES 





contingent int) 
Denver & Salt Lake— 
Income mtge (3% fixed 


4Second gold 4s sesh 





Dow Chemical 2.35s debs_..------ 


. 
a 


1% contingent int) _.------1993 
Detroit Edison 3's series G------ 1966 
Gen & ref 3s series , a 
Détroit & Mackinac ist lien gold 4s care 


x 


a 


Don 
whek~) 


Z 


Detroit Term & Tunnel 4%s--—--- 1961 
Det Tol & Ironton RR 2%s ser eens 4 


wR 


ES 


' 4$ADul Sou Shore & Atl gold 5s_-1937 
| Duquesne Light ist M 3%s----—1965 


East Tenn Va & Ga Viv ist 5s____1956 
Ed El Il] (NY) ist cons gold 5s___-1995 


Elgin Joliet & East Ry 3%s6~-----~ 1970 
El Paso & S’western lst 5s___-_----1965 
5s stamped__ ; 1965 





Erie Railroad Co— 


General Realty & Utilities Corp— 


Gen mtge ine 4%s series A_.--2015 


ist coms mtge 3%s ser E__---- ~_1964 
1st cons mtge 3%s ser F__-.----1900 
lst cons mtge 3%s ser G_----- 2000 
lst cons mtge 2s ser H_~------- 1953 
Ohio Div lst mtge 3%s------— 1971 


Firestone Tire & Rub 3s deb__._-_1961 


tPlorida East Coast lst 44s__--_.1959 
Alst & ref 5s series A__--_.--__ 19 

ACertificates of deposit__..____-- 

Francisco Sugar coll trust 6s... 1956 


Gas & Elec of Berg Co cons 5s___.1949 





Great Northern Ry Co— 
General 5s series C 


44s conv ine debs 1969 
Goodrich (B F). Co 1st mtge 2%s_1965 
Grays Point Term ist gtd 56......1947 


General 542s series B_.........1952 
197 





General 4¥s series D__......-.- 1976 
Gen mtge 3¥%s ser N_..-.------ 1 
Gen mtge 3¥%s ser O ~~~... 
Gen mtge 2%s ser P_._--_...- 1982 
Gen mtge 2%s ser Q___-_____._2010 
Gen mtge 2%s ser R 1961 





AGreen Bay & West deb ctfs A... 
4Debentures. ctfs B 











Illinois Central RR— 


e 


Greyhourid Corp 3s debs__..___.__1959 
Gulf Mobile & Ohio RR 
i[st & ref 4s series B____...---.. 1975 
Gen mtge ine 5s series A.__.. ~2015 
ist & ref 3%s series D_.-.._- 1969 
Gen mtge in¢ 4s ser B_-.-----.- 2044 


Gulf States Util lst M 2%s..__.._1976 


Hackensack Water Ist mtge rheansa | 
1 


Hocking Valley Ry Ist 4%s_.__.-_ 99 
t$A Housatonic Ry cons gold 5s___1937 
Household Finance Corp 2%s__.-~ 1970 
Hudson Coal list s f 5s series A___1962 
Hudson Co Gas Ist gold 5s_.___._- 1949 
' Hudson & Manhattan list 5s A_.-.1957 
4 Adj income 5s Feb 1957 


Tilinois Bell Telep 2%s series A_..1981 








Indianapolis Union Ry Co~— 
Ref & Imp 2%s ser C.----.. 


41st 5s series B 





lst gold 4s__..__- 1951 
ist gold. 342s as 1951 
Extended Ist gold 3%s__________ 1951 
ist gold 3s sterling..__.....____ 1951 
Collateral trust gold 4s_._______ 1952 
Hi ARR ge Ste ot 1955 
Purchased lines 3%as__--.._._.__ 1952 
Collateral trust gold 4s_._______ 1953 
UT i a eee 1955 
SOTO ib bs libido emnecasswicects 1966 
Cairo Bridge gold 4s_.___________ 1950 
Litchfield Div 1st gold 3s_______ 1951 
Louisville Div & Term gold 3'%s8_195 
Omaha Div Ist gold 3s________-__ 19 
St Louis Div & Term gold 3s__._1951 
UI NR ii in sc cebli s ins 1951 
Springfield Div 1st gold 3%s___1951 
Western Lines lst gold 4s____-- 1951 
i seaces esdaecsnh nis onebeniaihiniees 
Ill Cent and Chic St L & N O— 
Joint lst ref-5s series A... 1963 
Ist & ref 44s series C___-._-.. 1963 
Ist ref mtge 48 ser D..._.._-... 1963 


Illinois Terminal Ry 4s ser A.....1970 
Indiana Ill & Iowa 1st gold 4s._.._ 1950 
| 19 
| International Great Northern RR— 


{ Alst Ge aeries ‘A_. = 1952 
AAdjustment 6s series A___July.1952 
1956 


Alst gold 5s series C__..0. 1956 
| §AlInternat Hydro-Elec deb 6s__.._1944 
| Int Rys Cent Amer ist 5s B_..-- 1972 


James Frank! & Clear 1st 4s_.....1959 
Jersey Central Pow & St 2%s__.._1976 
Jones & Laughlin Steel 3%s_...__1961 


Kanawha & Mich lst gtd gold 4s__1990 
Kansas City Power & Light 2%s___1976 
Kansas City Southern Ry ist 3s___1950 








lst mtge 4s ser A 1975 
Kansas City Terminal Ry 2%s__._1974 
Kentucky Central gold 48._..._._1987 


BONDS 
New York Stock Exchange 


Kentucky & Indiana Term 4%s----1961 
Stamped 1961 

















Plain —_ 1961 
44s unguaranteed 1961 
Kings County El L & P 6s__-----~-1997 
Koppers Co ist mtge 3s_..---.. 1964 


tAKreuger & Toll 5s ctfs_.__.___-.1959 


Lake Sh & Mich Sou gold 3%s....1997 
3¥es registered — 1997 
Lautaro Nitrate Co Ltd— 











Alst mtge income reg_.._..--..1975 
Lehigh Coal & Navigation Co— 
S F mtge 3%s ser A_-..._--.. 1970 
Lehigh Valley Coal Co— 
Ist & ref sink fund 5s_.___.._....1954 
5s stamped 1054 
ist & ref sink fund 5s_....----. 1964 
5s stamped___ 1964 
Ast & ref sink fund 5s__-..----~- 1974 
5s stamped 1974 





Leh Val Harbor Term gtd 5s..--..1954 
Lehigh Valley Ry Co NY 44s ext_1950 
Lehigh Valley RR— 











4s stamped modified 2003 
4s registered —- 2003 
4¥%es stamped modified_____----2003 
4%2s registered 2003 
5s stamped modified__--.----~-- 2003 


Lehigh Valley Terminal Ry ext 5s_1951 
Lexington & Eastern Ry 1st wine-eeeer 














Liggett & Myers Tobacco 5s----.. 951 
Little Miami gen 4s series A__----- 1962 
Long Island unified 4s__- 1949. 
Guaranteed ref gold 4s_..-----~- 1949 
4s stamped Michie 1949 
Lorillard (P) Co deb 5s 1951 
3s debentures 1963 
Louisville Gas & Elec 344s_..-----1966 


Louisville & Nashville RR— 
lst & ref M 3%s series P_--.-.2003 
ist & ref M 2%s ser G_..-----~2003 
St Louis Div 2d gold 3s__..--- ~~1980 
Atl Knox & Cinc Div 4s_.-.--..1855 


Maine Central RR 42s ser A.....1960 
lst mtge & col 4s ser B....--- ~1954 
Manati Sugar 4s sink fund._Feb 1 1957 


“AManila RR (Southern Lines) 4s_.1959 


May Dept Stores 25s debs_------- 1972 
Mead Corp ist mtge 3s 1966 
Metropolitan Edison 1st mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s_--1950 
t9$4 Met ‘West Side El (Chic) 4s..1938 


igan Cer tral— 
Jack Lans & Bag 3%s----------1951 
i[st gold 3's 1952 
Ref & impt 4%s series C_.-.--.1979 
Michigan Cons Gas 1st mtge 3¥2s_1969 
ist ‘mtge 2%s_..-_.------------ 1969 
t§$AMidland of N J 1st ext 5s_-..1940 


Minn St Paul & Sault Ste Marie— 
lst mtge 4%s inc ser A_...Jan 1971 
AGen mtge 4s inc ser A..--Jan 1991 














Mo Kansas & Texas 1st 4s__.---~-- 1990 
Missouri-Kansas Texas RR— 
Prior lien 5s series A 1962 
40-year 4s series B 1962 
Prior lien 4%s series D...---~-- 1978 


ACum adjust 5s series A___Jan 1967 
tMissouri Pacific RR Co— 





Alst & ref 5s series A--__-----_1965 
SGeneral 4s . 1975 
Alst & ref 5s series F_-------~-- 1977 
Alst & ref 5s series G__.-_.__-__.1978 
AConv gold 5%s ser A_---~------ 1949 
Alst & ref gold 5s series H--__1980 
Alst & ref 5s series I-----~-- _-1981 


Moh’k & Malone 1st gtd gold 4s.._1991 
Monongahela Ry. 3%s series B__..1966 


Morrell (John) & Co 3s debs_----- 1958 
Morris & Essex 1st gtd 34s------ 2000 
Constr M 5s series A---------- 1955 
Constr M 44s series B_--~----- 1955 


Mountain States Tel & Tel 2%s_---1986 
Mutual Fuel Gas ist gtd 5s_.___-_--1947 


Nashville Chattanooga & St Louls— 
lst mtge 3s ser B_------------- 1986 
National Dairy Products 2%s debs_1970 
National Steel Corp ist mtge 3s_.1965 
National Supply 2%4s debs__------ 1967 





























tANaugatuck RR Ist gold 4s___-- 1954 
Newark Consol Gas cons 58_~---- 1948 
§tANew England RR gta 2. ..~ 1945 

tAConsol gtd 4s---------------- 1945 
New England Tel & Tel 5s f We ee 1952 

Ist gtd 44s series B_------~-- 1961 
N J Junction RR gtd 1st 4s__---- 1986 
New Jersey Power & Light 3s_---- 1974 
New Orleans Great Nor 5s Be emesis 1983 
New Orleans & Northeastern RR— 

Ref & Imp 44s series A_----- --1952 
New Orleans Term ist gtd 4s_----- 1953 
tNew Orleans Texas & Mexico Ry— 

tANon-cum inc 5s series A------ 1935 

ACertificates of deposit.._.--——-- 

Alst 5s series B__------------ __1954 

ACertificates of deposit 
Alst 5s series C 1956 
ACertificates of deposit-___----— 
Alst 4%s series D-—- 1956 
ACertificates of deposit--------— 
Alst 5¥%s series A----------- --1954 
ACertificates of deposit_____—_— 

New York Central RR Co— 

Cons 4s series A--------------- 1998 

Ref & impt 4s series A------ 2013 

Ref & impt 5s series C-.--~-~-- 2013 
N Y Central & Hudson River RR— 

General mtge 34s ~------------ 1997 

3's registered_- 1997 

Lake Shore ro Sey 7) SREY roe 

3%s registe 
Mich Cent coll gold 3%2s_------- 1998 
3%s registered 1998 
New York Chicago & St Louis— 
Ref mtge 3%s ser E 1980 
tst mtge 3s ser F 1986 





Week’s Range 
or Friday’s 
Sale Price Bid & Asked 


Low High 


*40 5742 
*106% -- 
"112% —- 

*_. 102% 

oe 

101 101% 

1% 1% 


99% 101% 


8842 90 
97% 98% 


"99% —. 
99% 99% 
*84% .- 
84% 84% 
82 82 
8342 83% 


641% 66 
68 6856 


34% 35 
*30 39% 
36%4 37% 
36 36 
41%, 43 
695, 70% 


*128 


112% 112% 


*102 103% 


102 102 


*111 112% 


10342 103% 
107 107 


102% 102% 
*91% 95% 
97% 97% 


112 «(112 
70 70% 
Ps 987% 
84% 87 
*25 19% 
*99% 100 
103 10603 


101% 101% 
99 101 
35% 36% 


*100% .. 
103% 104 
*8234 90 
*__ 109% 
100 100 

55 58 


89 90 
46 48 
75 76% 


7734 80 
66% 66% 
atte 71 
55% 57% 
79% 80 
31% 32% 
79 8042 
78% 80% 
2442 26 
78% 80 
7842 80% 


*60 64% 
10542 105% 
102% 102% 
57 58 
70% 71 
654 66 
9534 96 
100 100 


mine 97 

101% 101% 
105% 106% 
*99%2 100% 


99 99 
104 104 
66 66 
67 67 


105% 105% 


*1215@ 122 


ae 
* _ 105% 
102» =©102 


102%4 103% 
87% 92 
*7642  —- 
95 95% 
975% 97% 
91 94% 
100 105% 
101% 101% 
65% 67 
70% 71% 
7842 80 
815% 821% 
pee 85 
66 67 
65 66% 


95 97 
9042 90% 


i» wet oo! 


Oe) 


Range Since 
January 1 
Low High 
53 68% 
106% 108 

112% 112% 


09% 103% 
96 99% 
75% 91 

97% 101% 


100% 101% 
9942 101% 
83% 87 


83 87 
82 84 
82 87 


67 
127% 128% 
112 «+116 


111% 115% 
103% 106. 
105% 107% 


102% 108% 
91 98% 
96 103% 
111% 112% 


66% 7% 

9742 102 

81% 93 

79% 80 
99 100% 
103 103% 
101% 106% 
9842 102% 
35% 


102% 104 
80 95» 
109-111 
100 100% 
43% 58 


89 97 
43 68% 
69% 05% 


15 96 

61 85% 
69% 66% 
48 62% 


78 


101% 103% 
53% 63 
65 74 


59 68 
95% 101% 
100 100% 


96% 99% 
101% 104% 


121% 124% 


105% 109 
101 108 


104% 106 
101 106% 


78% 93 
7842 87 
80 98% 
83% 96 

Bite 875s 
&3 95% 
79 95% 
90% 90% 
86 105% 
86 101% 


61% 81% 
644% 82% 
12% 92% 


8158 98 
84 94 
66 814% 
73% 74a 
62% ‘TT. 
61 12¥% 
94 101% 
96%. 97% 





For footnotes see page 29. 
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28 (1376) 
RANGE FOR WEEK ENDING OCTOBER 3 
BONDS Inte Friday Week's Range 
New York Stock Exch nterest. Last or Friday’ 
xchange Feria’ Saic'Peiee. Sika ackea Sed. Sammars “ ONDS sii Friday Week's Range 
Connecting Low j ew York Stock nterest Last 
z3 Sage pry Ro BR .2%s ser B..-1978 4-0 af : a No. pond High | Rectaage Period Sale Price wr Eriasy’s yng Range Since 
o------- =~ A a , -> 101 ° 
tee BF ee RE | Sires genta a tow enon tam Ha 
a ee oe ss ties *103 % 112% — 103% 110% 1st oe gly Fie 3%8__--- 1966 J-J Re °99% 100% -- 98% be % 
& Lack & West 4s series A_1973 - MN he ee I 103 «110 A soomaee Socurities Qs ieee ae sal’, Shee oe -- 106% 107% 
BS fg te oe aan = 8 on” eee Puvlic Service El & Gat 3¥0a----1968. M8 a) ee 1 Tiw i 
ANon-conv deb 4s__--- 1947 ve 68% 85% lst & ref mtge 3s 3¥%8.-----1968 Jed Tc. *-— 100 we fie 
Titan? db $s... 1947 M-8 46% 46% 49 45 1 Ist & ref mtge 5s. 1972 M-N zs 109% -- - 1093 li 
ANon-conv deb 3%8------------ 1954 M-S 46 46 48 21 28% 52% lst & ref mtge 88 2037 J-J -- , *155° 164 "gga 333 
Aten deb-46... ioe. 195 4-0 46 45 48 143 272 51 5 2037 J-D saa *237%4 _- wer ts 108 4 
ANon-conv deb -4s__----__------ ins 47%. 46% 49% 2s. fe SS *107 108% “2 287 baa 
Apebenbare certificates 3 i4s____1956 oat pa 46% 49% 200 a ast - 
eR Ce 45% 48 
tACollateral trust 6s__._---- pore JJ 51% 50% 53% a7 . os Quaker Oats Q 
Ain Ae. ic ss-caue 1967 .? 74% d74 - 83 160 ae 56% 2%s deb _.1964 Iw 
Alst & ref 442s series of 1927__1967 a 19.--13 4 ughite 100% 100% 100% 
1st & __196' J-D 1 - 5 9 20% 4 32 100! 103 y 
ret 4s ser- A W.iciu--+- 2007 j-J 481 47% 50% 428 29 st 3 
Gen mtge inc 4's ser A wi-_---- 2022 3-J 64% 6342 65% 616 631% —_ Reading Co R 
oe River & Port Chester— " 31% 30% 33% 1,332 30 Vs 38 Ye pats omg A loos Rs ne Fagg D_.1995 M-N 
tan ¥ Ont & West ref 4s.._June 1954 - -M-N 993 99% 1 Rech baka ae ei 93% 94 17 932 99% 
Leimetereoeme se, he, RF 19% Pee oe ee 
ower & Light 1st mtge 2%s_ < 45 4y, %, e 3%s series H..___ air 
pa taisee Set cone nd anes AO 4% 49934 100% oe Pa mee a Se oe oe I-10? Ms scp eho le Ba —- i 
SS mean dees sar Se ist sa ‘o a “3 50" a Ey ee Mas : aa, ane re 
am Cor <2 AEN We +o is 1st “rest ants nas ~ -- sii in 
[Vhs eon” = CO  -) ae =, 103% 103% eanut-Cansdion 48 Spd iste, ed 57 gaa ee 1 git, 8 
Saat refunding 5s n  . tel 4 0 105 107 t§4Rutland RR 4%s er i re se th rd 49 41 59 
Sy <<. Pgpeeaeaempmnssamanss sy -—— J -- 8 13% 
General > + ee anteater assy “9 48 7 29% 42 ft ae ee ee 
1 : erminal ist gold 5s.-.--_-- = 16 16% “ . = 
suaie YT Woon 208 ser Do 182 «Jd a he ° asie 92 Ba S 
West & Bost 1st 4%s____! a pe 100} y, Ja 2 guenay Power 
Niagara Falls Power nes 4%s___.1946 J-J ne il . et hs L.. 100% 101% St Lawr & Adir ist gold 2a M-s 100% 
Norfolk Southern-Ry Co— 1966 —M-8 me: 108 108 : 9 20% 2d gold 6s S-..---_1996 J-J 2 100% 100% 13. 10042 105% 
wen Gen mige Ss conv inc_-—-__2016 a 107% 109 St L Rocky Mt & P 5s stpd 1996 86A-O oe ao on 8lt2 90 
orfolk & Western Ry ist gold 4s_ -O 42% 42% 43% 1 St Louis-San Francisco Ry --——--1955 IJ ae ~< -~ 8s «92 
North Central gen & ref 5s — as 127% 127 130 = oe ist mtge 48 ser A ee oe mpage = aS 97 100% 
Gen & ref 4428 series A________ — . os = he 127 | 136% 2nd mige 4¥%s ser A er 83 y, 
Nofthern Pacific Railway— = -- i. -- ae a — 126 = . Loule-Noath western Ry. a oe 51% 50% 52 310 te le i 
en 4s -__ = st 4s Py : 18 0 q3 VY 
4s registered____- 3907 Q-J 103% 103 103% A2d Bem Bch a coma meet M-N a : 37% 57% 
General jen Wiens Jan 1 2047 7 a 99% 100 - = > - AGen & ref gold 5s an a = J-J , = = 2 10044 104% 
iio 3/, 7 Py) 85 hee 
Ret © impt aise series A-—--—goat Gin get gi AT Ge Ta st Paul & Duluth Ist cone gold Giese = DS a 78 103 
‘& impt 5s series C___-__- 95% 95 12Y%e § AShort a o — 4 me ioc 2 
Ref & impt 5s series pe "2047 - Jed Oe ea eee 18 90% 101 at ‘Paul Union ‘Depot BE guaersy: 1941 F-A porn 
Coll trust 4%s __- asec. eee ~S 99 98% 99 4 92% 104 Scioto V & N E Ist Pog B.-.._.1971  A-O tse 46% 89 3246 46% 
Northern States Power Co 975 M-3 100% 100% 1013 6 94 103% Seaboard Air Li 4s__--_-__ 1989 M-N oh 106% -- ~- 106%. 106'2 
(Minn) ist mtge 2%s 4 101% 111 99% 103% lst mtge 4s ee co— = 126% 126% 4 12642 130% 
lst mtge 234s__ -------~--1974 F-A ee . 102 A4Gen mtge 4% A 1996 J-3 100% 5, 
(Wisc) Ist mtge 2%s___--___- = (oe 99% 99% 100% ~~ 102 104% Guanramn 13s 0) te Geeedias dake. 2016 «= «J-J o0% 100% 180% 42 ~ 99% 101% 
ene 1917 = 4-0 pan 30%, 99%6 28 98% 104% Shell Union Ol 24s debs lem. 4-0 Som 90% BE 48 58% 16% 
99% 101% t$ASilesian-Am Corp coll tr a a | 4-0 97 oe% a 6 9442 98 
O Skelly Oil 2%s debs eet re osuad * fu 49%, 47 + she 997% 
Socony-Vacuum 1 00 = 93 
tOgdensburg & Lake Champlain Ry— a hea ia 1976 J-D nt lg = PO 12 100 103% 
Ohio Edison ist mige 33. "1948 3-9 ee ee ee . ee a ae 
n ist mtge 33.._.______ : se = -— 
Pr as Bose "dhe anes stile — 102 Vy 102 Y teat 11 2:39 “1 ooo Daren sg i 
ahoma Gas & Electric Far i918 - 98% 9844 99 Va 20 102%2 107% 2%s debentures 1998 J-J 1 
Oregon-Washington RR 3s ser “A21960 eo fies *98 4 101 Ve 98% 103% 2%s debentures 1988 P-A re aoe y, = + 15 103 109% 
: a-O 104% 10434 104% 24 98% 103 Southern Indiana Ry 2%s -<------ 1987 J-J ye 101 Bn Bo fi aa 104% 
104% 106% ern: Pacific Co ime 8 nit gl gl. . Moen 
f Loe (Oregon Lines) A__..__1977 ue , 8 1 97 
Pacific Gas & Electric Co— P Gold “ates” 1909 MN gia (Ol 88M 79-90% 102% 
4s series I__ 981 M P 4 83! 
es tts. . nore ee Se eee 108% 109 BE dg wor tg oy depalamdrai > 102% 102% 102% 3 B32 100" 
s series K_- ee n 104% 104% 104 3 Ist mt 4 " 100 104 
lst & ref -----.197 J-D f ‘4 Vg 2 1043 ge 2%s ser | 
ERS soit wie |B fo4is 304is 10% 18k 108 ist mige 2s crest By 
st & tef 3s series N-__..__- J-D 105 Hae ti 19 104% 109 as ser G-—————_____ 1961 Jv . 6% Se 17 80% 89! 
ee ee 1977 3-D 104% 105 €1 104% 109% Gouthern Ry ist cons gold Ss_---1994 -_  *91 94% Tar 
pane ete 92 48, Series P---——-- 1981 JD == 1045 105 RR oP 8 Devel & gen 4s series A______-- oJ 115 114% 115% oe). eee ae 
Ms debs___ 100 100 100 04% 109% Havel & cen 6s series A._______ 1956 4-O . /8 38 114% 128 
ie ‘deuinaarel.... ---1985 J-D 99 2 100 104 el & gen 6s series A_- 1956 ~ 942 96 85 9 
Paducah & Ill 1st s f -1986 A-O 98% 99 32 - Devel & gen 6% series A--___- 4-0 106% 106% 109 1 103% 
Id 412s_ Be 1013; 3 98% 104% M s A_---_-1956 4-0. oe: 7 103% 116% 
Paterson & Passaic oe 2$__..1955 I-J Ye 101% 15 101% 1 emphis Div ist gold 5s 1996 -- 115 115 4 %, » 
Pennsylvania-Central > tes cons 5s.1949 eye *104 Ls % 106% St Louis Div ist gold 4s__ era J-J es #111 113% 110% 121 
lines— M-8 ue UG -- 104) 10% South --------1951_ J-S ie: a 
349 conv t r on vg 5 uthwestern Bell Tel 2%s deb -- 103 103 
fo pee er ee 1960 A-O i ave oad wasp sun AGbekene Internal 1st gold 44022018. * ADE -= 90% 99% 3 Bu ive 
series E ; i - 52 o 2%s debs___ = 52 : 
wubawttinia Chats Mand 3%e. kee «ee , Se Standerd Oil (NJ) deb he an. ee 163%: (G3 1? 13 agate 106% 
Pennsylvania Power & Li 28-1980 J-D - at, TOT -- 106% 108 unray Oil Corp 2%s debs.__- 1966 95% 95% 96% 16 7 a 
lst mtge 3s__ ght Co— -- 102% -- 3 104% 104 Swift & Co 2%s —. .. we I-J a ¢ 103% 95% 995% 
3s s f debentures 1975 A-O 103 - — ied “= #100% 104 <= ae eae 
Pennsylvania RR— 1965 A-O . oe 88 102% 106% sh ey 2 i 
Consol gold 4s sc se -- 102% 10 
DS SCE A 5 
e 4s sterl stamped ro eae * M-N -- 101}2 102 : T TL 
Cons sinking fund 4¥%s_——--_—— oy ne 10134 10132 ot i wearin Be hom Oe tee 
General 4¥%5 series A__--_--_-_1965 oe 113% 113% 115 4 1018 103% Ref & imp M 4s ser C___-___-2018 J-J 
General. tage oe a paggpenmemema ioe J-D 101 100% 104% 25 113% 122% Ref & imp 2%s series D_..-____1985 “— 124% 124% 5 124% 12 
eneral 4%s series D__________ 1 J-D 107 106% 1077, 137 100% 118% Texas Corp 3s deb “1968 A-O x 10134 101% . ‘4 129 
Gen mtge 4%4s series E__-____ = «2 97 geet 77 106% 125% Texas & New Orleans RR— ~~ 105% 105 105% re Sales 
yr Oe en cake J-J : +3 —e 107 97 118% oc & ref M 3%s ser B 1970 4-0 - 105 107% 
en mtge 3%s ser F______--__- 4-0 1007 ( . 114 98 1183 st & ref M 3%s ser C___-_____ Sie 97% 97 
Peoria & Eastern SR RRL prog i . %s 100% 101 Ms 45 99% Fg Texas & Pacific 1st gold ae D> 137 we + og 2 971 > 103% 
>) Ga: Sea os ae pas: ae 871 n ref M 37 ie ap a7. 3 /4 
Peoria & Pekin Union aa gizehPt 1990 Ar o 6 64 ; a. ce Texas Pacifie-Missour! ff eames. eid a7 100% 101 ao ae ee 
arquette Ry 3% GEES -A 124 erm of +" 
asa. — 104% 103% 104 ° yee” 198% hid Ave Ry 1st ref 48--~ jecromce<* lle at eee te 08 4 102% 
oe 2 ee ee OO i 104% 18 100% 105 Adj income 5s- a 84% 80 85 on’. (eee, tee 
PE sor gold 4's series C______ inet P-A eee * 121% Tol & Ohio Cent ref & impt 3%s__1960 ry — eS 238 a: = 
Phlisaeinhin. Miectric c Cs a ee 120 120 __ 123% 130 Pcp al aie Mey ng gold 5s___1949 ae reer Besank 18 86 i oa 
ease pid 105% 105 106 50 103 (108% {-Continental Corp 2%8 debs_1961 M-8 = ee -- 104 105% 
ip gto ® “haere eemmaae se 1971 J-D . 8 ar 3 98 102 
ate a. 1967 M-N 105% 201. 201% 30. 101 105% 
i met 2%... 1974 M-W V2 102 102 ¥%2 2° im sane U 
t§APhilippine Ry ist s f 4s______ = J-D eggs 198% 15 101 105% Union Electric Co of 
FE ier of deposit.______ 1937 J-J ae eh: —" -- 101% 105 ¥ lst mtge & coll - + Accomm M-N -- 110 110 1 
ips Petroleum 234s debs______1964 A ieee 9 9 14% t$AUnion Elev Ry (Chic --——----1975  §§ A-O 58 100% 100% “ 110 1128 
964 F-A 1 4 13% EI 8 Union Oil ) 5s_____-1945 A-O 3 2 100% 104! 
Pittsburg Bessemer &LE 02 102 102 Vg 17 1 os 11% on of Calif 3s deb. 1967 J-3 ae 43 44 WY ae 34% 44% 
Pgh Cinc Chicago & S poe 2%S8_.1996 J-D 01% 104% dae debentures. 1970 j-D agin 103% 103% 5 102% 105% 
Cons gtd 3%s Bo Beak ouis Ry— RS * _ 400 it pa ae Pacific RR— 01% $=101% 101% 16 10134 104! 
i Cons gtd 4s series F__..... 1949 Fr-A 1023; 100% ey debentures 1976 F-A 101% 
Cons gtd 4s series G........... 1953 I-D @ 102% 102% 1 1021, Uni f mtge 2%s series C___------ 1991 MS 93 01% 101% 1 10134 106% 
fn aa’ ae 1957 M-N =< 106 110 fi ae ae e's 2%s debs___------1966  A-O Bs SO 93% 32 9242 98% 
uel Ge ta ee 1960 rh ae *108 112 ae = 106 be nt 25s debs.._.___-_-----1976 M-N 4 + Ye 101% 37 101%. 103% 
pA oes — i a Sr a (ling kiN pee © I -s IT 
c lle a eee eee 2 -- - -- RI So aa -- y “ 
Gen one Sna> & Dt denne nage M-N att 118 118 ‘5 “s 3% 121% M-8 99% 994%, 99% 6 9914 aoeaa 4 
en mtge 5s series B___________ J-D 10634 
Gen tatge 3% 4 6%4 106% 107% 14 
Pittsb Coke & fo utdeg Bgmemme yep + oe A-O 106%4 106% 107% 25 tot, 125% V 
Pittsburgh | Consolidation ge 31451966 MAN [. we 3 81 «103% Vandsita RE cons ¢ 0 series A188 
s debentures pm yi by ae Oy ‘es s's f 4s series B = -- -- Bm a 
yo lst mtge 4%s im 44 1031% 103% purged cs bie Bs pri Stee aa = a — x ae i rs = me 
ge 4%s seri Petes eed J-D re /2 2 1 e 2%s ser E____--.1 ee 
we pra on & West — db rrggaam apca J-D we eo ey -- 1o2'4 1 va ya seed a Rw gold omg =< 100% 108. 100% 36 100 104% 
ge 4's series A he ws -- 102 ¥, st 1st gtd 5s_ ~-2003 J-J ck ce -- 9834 100% 
it ate 1h ck 8... 1958 J-D 2 105% 1st cons 5s- _.  *109% 111 “~ 407% " 
deian oe ales a > econ neon 1980 4-0 Po "86% 90 ae, "5 on Virginian Ry 3s ser B 1998 ‘> 102, Za ion 3 1007 106 
ou a ade ie tN A , ; - 034 ‘ 
ist hea Ry -O 8454 84% 84% : 4 91% Ya 58 102 106% 
lst gen 5s series B hoe | I-D cm bined ia: aus 91e4 
i gen 5s series C____ 1963 F-A ws 7“ ar Ya -- 101% 103 w. W 
st gen 4% series sae J-D ni ©120 1 115 117 —— RR Co— 
ie .. 2» cs sas 8 ges Gen mtge 4s inc ser A_----Jan 1981 ADE ; 
— i os tiny gh ryt agg B_Jan 1991 Apr 62% = 83% 83% 9 80 094 
st mtge 3%s ser B_i._.__.-----1971 Apr 81 80% 81 20 80 92% 
97 9642 97 15 954% 102% 





For foctnotes see page 29. 
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lume 166 Number. 4635 : 
COMMERCIAL & FINANCI 
AL CHRONICLE 
| NEW YORK BOND 
New ¥. BONDS wuaaa RANGE FOR WEEK E RECORD (1377) 29 
ork Stock Exc Interest y Week’s Ra ‘ NDING OC 
hauge Period PR 0 or Friday's TOBER 3 
s 
ersixer ittirem) ePrice Bid & Asked Bonds Range Si 
Walw & W 2% Sold nce 
Ward Baking Co- eoentanen S¥eacis7e- > MON toe ah preggers B 
sike auee teumerd 48-1976 M-N 99 96% 99% jo. - Low High wile what Mee oe 
Warren RR rdinated) —____ ns 95 96 4 96% 100% ok Exchange Eaterent y Week's RB 
washington centre sta gold ae. £2 107 me ee Wilso Perieh Galeietcs Da Friday's 
Washington Central Ry ist 4s me | PA 107) 107% sad Winsto & Co ist mort ePrice Bid& Askea su 
Washington Terminal 2% —--1948 Q-M “ 572 57% 9 105 eieadtiales @ tt i eee a he eee 
bsteater se fs i ap aghge | SHER eae oe” oe 
west Pens 1 OI Ee Ae ROE J-D rh 103 2 100 st general 4s ad ~~ eee : Low: High 
eee fe ie, eee | teReaae Ea wee amor 3 ph ae 
‘Western fe SY — - ¥ 106 4 110% y & term ist 44.19: se 671 ° 7s 116%, 
Western morc Ap wer 7 103% 102% 10R% 12 105% 1074 Wisconsin, Mlectrs Pep ooh Range in ee intl 59 60 si 
elegra ; Ye 102% 6 Ye WwW ric Power 254s..__1976 205 
———e & real ms _ -- 10134 10134 49 101% tin isconsin Public Gervins 2%s____1976 — ads 20% 21% 1 66 pa 
S0-year Se seb 6: = fe 943 ; 10 101% 106” ce 3%s---1971 Jd OS ipake 8 15% 24% 
Westinghouse Ei & | ee 94% 93% 94% 8. ao oe - 18 21 
2% | & Mtg 2% J-J 2 9234 935 75 791 10834 98 102 
West s debentures —.- ‘eS__---- 1951 3-3 90% 90 i B 69 acu 95% Y io 108% 100% 
R owen Ist 4s eee ee M-S 101% 101% 101% 81 =" 95 Ya Yonkers Elec Lt & Power 2 : a 
Wheeling & jet ecmmnamr M-S 633 *100 = 100% 8 100% ma a Def %eS-—--1976 I-J 
ake Erie RR ze M-S “a 63% 647 ~~ 1 erred deli 
Gen & r 4s__ 19 64% 01 103 included very sal -- * 
Wh ef M 2%s seri dina ee M-N si 62%, eT 25 5 in the year’ e not incl 97 9934 
eeling Steel 31 ries A_...1992 sn Ye 62% 7 716 Ve not includ ars range uded in th is . 
ist intee 34 3%s series C_- 197 J-D 104% 104% 10 55% 72 §N led in the year’s . nm Under-the-rul @ year’s range. oe 100 101% | 
ea ra: 0 M-S wm, *97 99 ¥ 2 1043, Va egotiability impai Tange. y Ex e sale nat includ da Ex-interest. 
pierre 1967 J-J G3% 99 99% 100" 02% pound unit of bonds. Accrued maturity, The Rees in the yoar't aaa Fi sale not 
‘99% 99% 99 H 27 99 aa Ye the Fn mann +a arpa interes TOE _ represented is r’s range. r Cash ‘sale 
“~ j p n a 
99% 101% aos bid ctor securities quianen Urn osuteernan ee rate of $4.84 tion per 200- 
8 selling flat. prices; no sales bein a ee eee 
YORK Ce ee = 
rent week, : 
NOTICE—C: ) CURB E 
in a footnote i veg Fagen ghee delivery sales are di WEEKLY AND YE R N | 
In the follow! co eget Aisne Bang ne carey ig Boule ARLY | 
Sept ollowing extensive li SM anopiutte token of sean oad ie R co | 
whether see or i the pr esent Frida Oe a complete such sales in computing the range for the yeu - RD 
ck or bond, i : y, Oct. 3 ; record of ange for the e week, 
, in which any dealings It is of the tran year. and when sell 
ny deaiing compiled f sactions on th ing outside 
s have oc rom the dail e New Yo the re 
- rk gular w 
SS See eres 
' - its ‘ wee 
RANGE FOR WEEK EN elf, and is Pare do. beginning on § 
sTOCKs— Frida ee = to include every se > 
New York Curb Exchange pam — Sa ry security, 
mes Sale Price of Prias for Week 
Acme re warrants___ wise’ Low High Shares Range Since Ja 
Acme Wire Co c es, ee ae a Low spare pf sTOCKs— Frida 
Adam Hat £2 common ___------.-10 5%4 4% 53% 200 3M High ew York Curb Exch (owe a Week’s Sal i das 
ngs ores, Inc—————---------- 1 we ~~ i 700 4% peed 5% Jan — Sale Pric Range for W 
Aero Supply Mfg = ine —-— ad 7 7 4 — gee mae 12% Feb Baldwin Rubber Co Par eof Prices Shares 
pteog an Shans hong aor eo 3% 3% 300 6% 31. Au mtn Low Hi res = Range Si 
ge parker Mfg catalan Sons. | “ 2% 2% ou 700 2 . pred 11% Peo American Po A pee 4 ~ aa Low nee January 1 
r ia as mana Fa. . /2 i be: nen 
Air eon Ine ase : 13% 13% 13% ~— 2% Sep a% woe Barlow ot te ue, | Ga se 1 P 
Cc - te 107 /4 ‘e n0 eo 6 re € Mfg— “Ey, ad ‘eis 3 
PY cgan e owe eee gtemaae 2 3% 8% 10% 1 = 10% May cosas at convertible A com ” 4% 4% 00 8. Jul = 
60e convertible eommon......_..- Soe 4 3% 3% «500344 May 12% Feb Soumen ) mo Om SE ‘58 9,700 «8% May 1G% Feb 
Air-Way El preferred_________ 2 pe i May s se B Co comm 1 = -- oe % Feb 
ectric Appliance_______-- 10 i% 3 -- 31 Jul 4% Feb eau-Brumme] Ti oD_..--—--- ot 3 6% 6} a 
ne cor F 4 6,700 y 38 Beck (A es common oa Re a 66 2 May 
Alabama Great South ---3 5% 534 Me 200 A Sep 5s pt en eos Se --1 oa a ve i 5% May a Jan 
ne eer 420% pi 50 4 1,000 4% Jan 9 Jan Selene Aisceaty oommen 17% 18 a sat 20% Peb 
ska Airlin : Bedell a 85 an 64 Benso (sae. ae Seeasaaiae 7 Sh - Ye 60C Jun 
Alles & Fish oS Stace oem eases 100 iP 85 10 Ve July ees & Hedges common ~--100 136% 1% 2 00 16 Ma 8% Mar 
Allied Int sher common ____ GOS IGE 1 33, oo The : 81 Jun B onvertible preferred . 2 Ps 136% 139 500 1% Ju y 23 Jan 
Anied ta bag tH =... es 4 3% im” 1200 9S Mey atta erkey & Gay Furniture___----____- . liga a aaa + es ig pn RE Pal 
rf ad ch} common... Sg <7 -- a , 60 Sige s REY | yaar -- ‘ous 16 e 
Alnasineee Oe ‘ot common. oa ----- $s oz: ee = 6% ye bie gua peace. moe coooee 1% TGs ees 3 Mies oh Feb 
$3.75 cum mbrice. cuinen. ie 600 Aug @ Jan let chiens Fdry & Mach Co com_ 1 ‘ 1 Se Jun 
Aluminum pre ig preferred on...° 58% ap a 15 Jan 5 Aug Bl ner’s common_ ch Co com_* “Bs, 16% 17 4 2% Jan 
A 4” Sater oe apenas 1 56% 58% ~~ 13 23 Fe ue Ridge Corp common__-.__--___ 8% 85% 100 , 
Se: Industries common arian . eee + a SR eee ° Feb Blum (Philip) & eotnion————————————d Le ee. aa <a aM May. 41% Jen 
— x ot 4 22% 300 2% Feb Jan Boh al (8) & Co common______. 1 12% 3 3% 200 6% Ma 11% Jan , ia 
PR Nat Siig ORES aaa °* 171 31. 31% 15 19 A 105% Feb ack (H C) Co mmon___-__- : a 11% 127 3,700 3 y 11% Feb 
p 0 pF 23 1% 1 common 10% : Va 2,7 May 
American Fee nee Car Co__ 169% 171 2 18 Jan 22% Sep peel st preferred________-----_--10 * > 10% 10% ,700 75% Ju 4 Jan 
American fuk ce. —.... : 2% 2% 23, 00 161% May gen me srentie saga RINE a sac - = = ay May 13 bs ye 
erican Book Co--————-—-__-.____10 oily atc EY Bia ama en & ene ong on "ee 74 r 
Clage A Cities Power & Lisht— 100 ? 2% 2% 4,200 215 M: Brazilian Traction Light & Power____ * ‘c?, -- me 116 ged 55 Jan 
Bheveites Light— - 86 100 é ay 5 Breeze C n Light & Pow “s -- May 
See Re ee . 86 10 2% July 33 Feb Brewste orp common ower____* oe -- evs a 21% Jun 132 «Apr 
American & parcinn Poser was Se so% sau 70 Jan B ssgt nod Brewster Aasoneutien! —-———--—- :: im aE ue ia, See AR 
American Fork Aged ees Oe ee 2% 378 50 M ae Bridgeport Gee Light Go_——_—_--_—-- ‘ees = es > See 23%, Jan 
an Gas & El mon_______* . 2. | 400 ar 524, Brillo ST Ae aaa ra 4 V2 13 ve Oct 
4%% pref ce SS S 21 16 13 2.400 4% May v4 Sep Mfg Co common__-.______--_- bd = pe 300 4g 20. =Feb 
American presen SE CR 10 367% 19% 21 % % J 7% Jan Class A___~ i * o- BY, oY, am 23 an 542 Oct 
ses neg ae a ‘ 365: 550 un Ey i BSS Banna nnn nnn nana ah 4 8% Jun 
aoe eZ Se iy sss Hae By prilsh-Amigan Oi @@acoo——o———oe XS aay des 
30 convertible preferred.....~ fa 2\ ' 50 433 ‘ Amer ‘Tobacco—- ws igh pn ib “July 
ye nese eo Hard ble preferred ———---—-1 44 oie in 800 110% pe —" Rad Amer on = ae bearer______ £1 my cae se +f Fyang = be 
American ——.  geregemse ara 25 es - an, 42% Se 3% Jan UA leg ng oimannlth int nf -< P 25 Jan 
6% ght & Trac common_____ 20 ao ae 19 19 ee 43 Pp 49 Jan British Celane a oF 13 12 -- 5 
RA eee tn a. ue... = s83.-° ee dee 51 Jan ot at eae 13% a a ee 21% Jan 
Aiserinbe Meanatel common... 25 19% 19% 193% 500 295% se 19% Se British Columbia -- el yer egy 10 ae? 20% Feb 
American Maracaibo Co_—_——__-____- tea: eee 3134 700 18% Sep 37% Feb Class B____- means: 2% 27, 
American oe Gc ; ae 15% aap aa Jun ts Bam Seren revise bistieri=————-~~—-——"y zac Brin gg 300 2% Sep ay 
erican Meter Co-—————--—____-____ 24¥ 8 3.6 4% Apr 2 July B ubber Co comnon____...____ 1 22 == — 23 Jul @ Feb = 
Class B ash & Chem class A___- Fa 451, 23% 24% /600 2% M 1744 July ruce (E L) Co co neg te SD 1 . 21- 22 — 1% M: 4 27% Mar 
American Republics. ~ 9 Wate, ie Gs 45% 45% 30015 ay 4% FP Bruce (E L) Co common-——---------- ini 71% 2.800 @ May 25% M 
EI aR 4 V4 Jan eb B ills Ltd ee 4 4 8 15% Ma ar 
American S Re ES RAE | 3 34. 35 100 35 24%, Jul uckéss Pine Lie... 0 40 : 200 y 233%, J 
2a eng rma pe na 5! Jan y B ON RA SIRS i . 401 5% Ma 4 Jul ' 
American Seal-Kap common__-__—___ 10 @ 34% 35% 100-32 48% Se saber tl bh oe. ee, . 200 y 9 . 
perpowe emits... 19 Vig 1.000 May p Bu Sullivan.-..........2.5 11% — on 32 Jun 
$6 series . Corp com --~-2 17 19 . 29% M 43 Feb rd Piston Ring Co____.___....... 2.50 11 11% -~ 25 Fe 47 Jun 
America preferred... ss 10c a ake a 3,100 163, ay 43% Feb Burma Cor he eres ‘ 17% 17 8 1,500 10% b 26% Feb 
American Writing oe preferred es ; 56 ‘a 1% 30 700 3% 4 ay Jan Butler Biscuit’ Corp - ace a ae 14% 15 ae 15% May 19% Mar 
aper common_____ 56 : 1 A Ye Feb Da... 12% ‘8 Yq 10% M ar 
A eee xe -- x, ; 10 pr 3 mmon__--- /2C 33% 18 3,2 4 May 
Reet, Pest Syeducte 5 8% 8 9% 300 4% Aus LS Ey Brees ee mis ae 2/000 % Jun Se Mat 
aa mignts Wh BERR 2 9% 400 oe “Gen 5M Feb Oe tee 7 Feb 
Anglo-Irani o Inc common___________ - i, 1% T% ° 9% Feb sag 13% Aug 
ieee ‘dia “oe fects...  # © 1 4 is ae 500 6 M Cable Electri C 
Anigostura-Wupperm: reg___- * Si 6%, 6M s:700 Ye Sep 9% Jan Cables & trie Products common._..606 
pex-Elec ORE RRO RE tae 5Y, 38 Oct Americ pass ra ine v : 
fen Ries. Maantecturing fe 1 33 Be ater 4 Apr 7 Jan Calamba rs dep rets 5% pfd__ 3% 3% 200 . 
Argus Inc n Elec Pwr 442% a tee 95, Ay 3% 200 16% Jan 2 California tiga SRSA SR a: un 3% Jun 4% Apr 
hillenees Mawes coe --<- 5 4 4 Ju Callit ric Power_______-__-- -- as phe 
Kansas Natural Gas common ——————- mo a. on hs oon A Feb Gamden Fite ansurance-—--—- a 1 i% “in @ > jae 3% Mar 
6% prefe non-votin a mee 6% 110 Se 4 Feb anada Bre d 0 ig i St Ga 2% OT 1,100 3, 8 Mar 
Ark rred_____ EOE ee 55% 2,000 P 114% M Ca Oe So 5 -- baouess 1, 1 ae 
pind Poet aN wna" shy ee ey a ade Cement\Go tad comiion——> = o se 
Ashla ec) ee * reEy ive , , 6%, Cc + en gag aaa: Rae re: eae oe ad 
Amoniated 3 & Refining Co ag 2.50 ee 111% 111% -- sate a 6% yu ee Sa te 20 Pa PORTE te -- pasa 0K = Mar 
Ameri Electric Industries 1 123% 10% 1014 60 110% a 11% July Canadia Je preferred______________ : BS re, - ais 20 Jan 20 Jan 
ashmerican, dep rets reg : 10% 10% 009s May 14% eb median inddeeial Aloial— = 8 ier 2 tay 
Associa ndries of America____ £1 é ‘600 10% 14% Feb “want 29) 8 om oe Wiles nal 
Atlantic Coast Pisher of America—---© 4] i Cm ae : aie ch ae oe 
eri ~—------ -- (oA “igh 1 Pages a a a \y 8 
yee a ggaan Ro a8 Hie te oe 8% 5 100 9, Sep 11% May cn 4 referred_—-—------ Rn ee eS eS yee: 
Atlas Plyw REG lr taatam te 50 ya 6 - 4% Ja 1% Jan Capital Cit cig lh case -- oy 15 Jan 
Auto Pea ES, 55% 56%, 1,600 51 1“ 11% Jul Care y Products__-_-~ Mr -1 15; ey ee 
Automate ag ete 7 I yu 1 qa%e By, a cee - ren “a Feb Carman rea 8 Kennedy agp aes oS . ante Ph 1,500 meer iaay 165 Jun 
very (B F) & ines. fe. 2 32% 2'70 3% May July arnation Co RR RE -— TV, 7% 125 33% Se 3 Jan 
6% pref Sons  agpagermemaga ae 5% 6 rh 0 24% Ma 7 Feb Carnation Co common ——————-——---- 0 27% 253 4 2,300 63% P 45 Mar 
ay eeaereterred——-----------------2 bea ee Se 100 5% Sep 37. Feb Hatin os Seong: By mB > gg ET rt te Sa = 2 10% Feb 
ae. 25 a 14% 900 53% May . Jan Carreras Ltd— ee Ak 1 -- az 210 431% "Jan 32% Jan 
asin aii 1 55% 55 iis 10% May Ps: 4, Feb Amer dep ret me yea et 8% 8 "B3% ioe 1155, Feb 51 Aug 
5 55% 200 24% Jan bn Feb Carter (J W) A a Se ae 2s 6d 8 6,900 Ty Se 119 July 
ebook & Wilcox C B : ee 35% Set Castle Products 0 common---_—_-.. 1 a 1% 1% 200 3 é a eg 
wastdn Lasametien. 27 ying astle (A M) & SOG Sorat ° = 10% 10! 1% S 
y Miml. 0S Cc eS gS 6Y, ts 8 1 ep 3 
%* Seeferred. o*, 86 eek ‘as atalin Corp of America-__________- io 4 one Pt 800 : = 11 Mer 
7 RE aa 30 3,800 37% aI Matin eR aa 1 10% aie v2 150 3 ay 9 Jan 
notes see page 33. — 40% 40% 100 oe 56 Oct Cc 3.50% mone = Ri sag sie sachet at: Oe May et Sy 
40 Sep paisa Contras Cite Steel Products___-___-- 100 ae 17% Feb 
e *t$.—--__--— oF 62 ‘2 r 
Central & end Light 4% pfd__- a 19% 185 -& 10 87 Sep . 
West Corp_____-__ . Fae SS . 600 15% May 96% Feb 
paoeanighs 9% 9% 10% °° 100 985% Sep on ve duly 
22,100 8% May oe Jan 
« Feb 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 3 


30 (1378) 


= eee 








Friday Week’s Sales Friday Week’s Sales 
STOCKS— Last Range for Week sSTOCKS— Last Range for Week 


New York Curb Exchange Sale Price of Prices Shares Range Sir.ce January 1 New York Curb Exchange Sale Price of Prices Shares Range Since January 1 








Par High 


§Central States Elec 6% preferred_.100 
7%o preferred 100 
Conv pfd opt div ser 
Conv pfd opt div ser carers 

Cessna Aircraft Co common 

Chamberlin Co of America 

Charis Corp common 

Cherry-Burrell common 

Chesebrough Mfg common 

Chicago Rivet & Mach 

Chief Consolidated Mining 

§Childs Co preferred 


Cities Service common 
City Auto Stamping-_-_-- 
City: & Suburban Homes 
Clark Controller Co 
Clarostat Mig Co-- 
Claude Neon Inc common 
Clayton & Lambert Mig 
Clinchfield Coal Corp 

Club Alum Products Co 


Cockshutt Plow Co common 
Colon Development ordinary 
Colonial Airlines 

Colonial Sand & Stone Co 
Colorado Fuel & Iron warrants 
Colt’s Manufacturing Co 

















Commodore Hotel Inc 
Commonwealth & Southern warrants__ 
Community Public Service 2 
Community Water Service 
Compo Shoe Machinery— 

Vtc ext to 1956__-- 
Conn Gas & Coke Secur common 

$3 preferred 
Consol G E L F Balt common 

442% series B preferred 

4% preferred series C 
Consolidated Gas Utilities__.........1 
Consolidated Mining & Smelt Ltd__-_5 
Consolidated Royalty Oil 10 
Consolidated Steel Corp common._.._* 


Consolidated Textile Co 
Continental Car-Na-Var Corp 
Continental Fdy & Machine Co 
Cook Paint & Varnish Co 





Cop ng 
Cornucopia Gold Mines 





Corroon & Reynolds 

$1 preferred class A 
Cosden Petroleum common 

5% convertible preferred 
Courtaulds Ltd— 

American dep receipts (ord reg)__£1 
Creole Petroleum 5 
Croft Brewing Co mE 1 
Grower Motors Inc_..._......._...._® 

1 


Crown Cent Petrol (Md) 

Crown Cork International A 

Crown Drug Co common 

Crystal Oil Refining common 
EE Se aa = 


Cuban Atlantic Sugar 
5% preferred 
Cuban Tobacco common 
Curtis Lighting Inc common___--_. 2.50 
Curtis Mfg Co (Mo)-_-- 5 














Davenport Hosiery Mills 
Davidson Brothers Inc 
Dayton Rubber Co class A 
Dejay Stores common 
Dennison Mfg class A common 
8% debenture 
Derby Oi] Co common_ 
Detroit Gasket & Manufacturing 
Detroit Gray iron Foundry 
Detroit Steel Products new com 
Devoe & Raynolds class B 
Diana Stores Corp common 
Distillers Co Ltd 

Amer dep rcts ord reg 
Divco Corp common 
Dobeckmun Co common 
Domestic Credit Corp class A 
Dominion Bridge Co Ltd 
Dominion Stee] & Coal B 
Dominion Tar & Chem Co Ltd 
Dominion Textile Co Ltd 
Draper Corp 
Driver Harris Co 
Duke Power Co 
Dunlop Rubber Co Ltd— 

Amer dep rcts ord reg 
Durham Hosiery class B common 
Duro Test Corp common 
Duval Texas Sulphur 











East Gas & Fuel Assn common 
442% prior preferred 
6% preferred 
Eastern Malleable Iron 
Eastern States Corp 
$7 preferred series A 
$6 preferred series B 
Eastern Sugar Associates— 
Com shares of beneficial int 
$5 pfd shares of beneficial int 
Easy Washing Machine B 


Electric Bond & Share common 
Electric Power & Light 2d pfd A 
Option warrants 
Electrographic Corp 
Electromaster Inc 
Elliott Co common 
5% preferred 
Empire District Electric 5% 5id-~~i00 
&msco Derrick & Equipment 5 

Suity Corp common 
$3 convertible preferred 
Esquire Inc____ 














21 21 
76 76% 
eles 2 
"3% 

20 


25% 


de 

31% 

% 

8% 8% 

Xe ¥% 

70% 71% 
116 116 


9 
69% 71% 
2% 2% 
26% 27% 


11% 12% 
3% 

14 
35% 


3% 
10% 
% 


13 
3% 
13% 
5 
4644 
5 
34% 
1% 
B8Y% 
6% 
6 


4 
1% 1% 


18% 19% 
104% 104% 


13 7) 13% 


D 


575 
710 


50 


Low 
11% May 
46 May 
12 Apr 
12% May 

2% Jun 
is July 
12 May 
19% May 
70 Mar 

May 
May 


3% May 
25% Jan 


21% Apr 


7% Jun 
2% Sep 
26 May 
3% Se 
8% 

% May 


9% May 
2% Jun 


24% Jan 
76% Sep 
67 May 
39 May 
96 Aug 


7% Sep 
12 May 
4% May 
11% May 


High Par Low High Low High 


24% Jun 
83 Jun 
22% Jan 
23% Feb 

4% Jan 
25 Feb 
14 Feb 
25% Aug 
77% Jan 
18% Oct 

1% Mar 
148 Jan 


39% July 
15 Feb 
11% Jan 
19 Feb 
3% Jan 

3% Jan 
15% Feb 
144 Oct 
10% Aug 


13% Feb 
4% Feb 
et, » 
7 Feb 
36% July 


5% Aug 

Jan 
34% Jan 
2% Jan 


10% Jan 
2 Jan 
43 Feb 
83% Jan 
118% Jan 
110% Jan 
9% 
65% Feb 
3% July 
34% Feb 


12% Sep 


26% Jan 
107 Jan 
17 Jan 


8 Feb 
14% Feb 


74% July 
14% Sep 
59 Sep 

10% 4 


17% Jan 





Fairchild Camera & Inst Co_.--......1 
Pairchild Engine & Airplane 1 
Palstaff Brewing 1 
Fansteel Metallurgical ° 
FPedders-Quigan Corp. 1 
Fire Association (Phila)....._......10 
First York Corp common _._..._.....10c 
$2 div cum preferred 1 
Fishman (M H) Co— 
5c¢ to $1 Stores. 
Ford Motor Co Ltd— 
Amer dep rets ord reg. 
Ford Motor of Canada— 
Class A non-voting 
Class B v 
Ford Motor of ce— 
Amer dep rcts bearer. 
Fort Pitt Brewing Co 
Fox (Peter) B 
Franklin Simon & Co Inc 
4%2% conv preferred 
Franklin Stores. 
Fuller (Geo A) Co. 





















































Garrett Corp common 
Gatineau Power Co 8 








General Builders Supply Corp 
5% conv preferred 
General Electric Co Ltd— 
Amer dep rets ord reg 
General Finance Corp common 
5% preferred series A 
a ee eee common___.____ 
Adv 6% p RT | 
Sensnak Plywood Corp... 
General Public Service $6 an 
General Corp com__.._1 
$6 convertible preferred 
Georgia Power $6 preferred______-._. e 
$5 preferred. ° 


Giant Yellowknife Gold Mines__---~~~- 
Gilbert (A C) common 
Preferred 
Gilchrist Co 























Globe-Union Inc 
Gobel (Adolf) Inc common ea | 


Godchaux Sugars class A_...._.-----* 
$4.50 - preferred. =. 
Consolidated: Mines__.--..._1 
Goodman Co - 50 
Gorham Inc mee A... A ° 
Gorham Mfg common 10 
Graham-Paige Motors $5 conv noe 
Grand Rapids Varnish 
Gray Mfg Co 5 
Great Atlantic & Pacific Tea— 
Non-voting common stock_......__* 
7% 1st preferred 100 
Great Northern Paper 25 
Grocery Stores Products common__25c 
Gulf States Utilities $4.40 pfd 
Gypsum Lime & Alabastine 
































Hall Lamp Co 
Hamilton Bridge Co Ltd_.-._.---_--_* 
Hammermill Paper 

Hartford Electric Light 

Hartford Rayon common 

Harvard Brewing Co 

Hat Corp of America B non-vot com_-1 
Hathaway Bakeries Inc 1 
Hazeltine Corp 


Hearn Dept Stores common 
Hecla Mining Co 
Helena Rubinstein 

Class A 
Heller Co common 

542% preferred w w 

4% preferred w w 
Henry Holt & Co common 
Heyden Chemical common 
Hoe (R) & Co class A 
Hollinger Consolidated G M 
Holly Stores Inc 



































Holophane Co common 
Horder’s Inc 
Hormel (Geo A) & Co common 
Horn & Hardart Baking Co 
Horn & Hardart common 
5% preferred 
Hubbell (Harvey) Inc 
Humble Oil & Refining 
Hurd Lock & Mfg Co 
Hussman Refrigerator Co common-__-_ 
$2.25 preferred 
Common stock warrants.___-__--~_- 
Huyler’s common 1 
lst preferred 1 
Hydro-Electric Securities 
Hygrade Food Products 

















een emnoeeeeae 

















Illinois Power Co common bd 
5% convertible preferred—_--—---_-50 
Illinois Zinc Co common 
Imperial Chemical Industries— 
Amer dep rets registered___..__.-_.£1 
Imperial Oil (Canada) coupon__ 
Registered 
Imperial Tobacco of Canada 
Imperial Tobacco of Great Britain 
& Ireland £1 
Indianapolis Pwr & Light 4% pfd__100 
Insurance Co of North America 
International Cigar Machine 
International Hydro-Electric— 
Preferred $3.50 series 
International Metal Industries A 

















F 


8 8% 
3 3%, 
28 28% 
16% 
11% 

47 47 
2% 
41% 


20 % 
3 VY 
95% 
2111% 


5% 
53% 


2842 29 
56% 57% 
12% 13 


11% 11% 
11% 11% 
10% 11 


102 105% 
871% 91 
14% 14% 
69 69% 


7% May 
2 May 
21 #£«Apr 
12% May 
11 Sep 
45 Aug 
1% May 
40 Jan 


is Jan 
4% Sep 


16% Sep 
18% Aug 


5% May 
28 May 
55% Apr 
2% May 
2% Sep 
6% May 
7% Apr 
13 May 


8% Sep 
10% Sep 
10 May 
13. Oct 
9% May 
101% May 
78 Oct 


8% Jan 
19% May 
49 Mar 
1Ve May 
4% Apr 


23% Jan 
20 Jun 
37 Jan 
155 Jun 
34% May 
113. Mar 
28 Apr 
55% Apr 
4% Jun 


565 May 
12% Sep 


6 Feb 
10% Apr 
10% May 
12% Sep 


12% Sep 
102 Oct 
85% Sep 
14% Sep 


45% May 
25 Apr 


9% Feb 
3% Feb 
30% Aug 
+ Jan 

Jan 
ry} Feb 
2% Jan 
4342 Jan 


20% July 
658 Apr 


2034 Feb 
23 Oct 


3 Mar 
10% Jan 
2 Feb 
Feb 

Feb 

Feb 

* Feb 


Feb 
Oct 
Feb 
Feb 
Feb 
Feb 
July 
Feb 


» Aug 
Mar 
Jan 
Jan 
Feb 
Jan 
Mar 
Feb 
Feb 
Aug 
Feb 
Feb 


Jan 

Aug 

2 Aug 
Feb 

Feb 

4 July 
Aug 

Aug 

Feb 

July 

} Feb 
Feb 
10% Feb 
61% Feb 
3% Feb 
49% Jan 


31% July , 
64 Jan 
21144 Mar 


6% Apr. 
14% Feb ' 
14 Feb= 
145% Feb 


21°54 Jan 
111 Apr 
100% Mar 
21 Jan 


70 Sep 
29 «= Jan 





For footnotes see page 33. 


a 

































SCALE TI IT LES EAL SA) 10 SR 















































































































































Volume 166 Number 4635 
THE COMMERCIAL & FINANCIAL CHRONICLE (1379) 
RANGE FOR WEEK ENDING OCTOBER 3 
Friday Week’ 
N geln Carb Beek err Runge for Week STOCKS— i 
ew rb Exchange Sale Price of P wd nge or Week. 
shad an poses Shares ae ey oe New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
g Par Low High 
Internationa) Petroleum coupon shs__* 105 10! , 9 Low High 
Ramiateted ehet@he socc-————------- TONES eee yi va ss. rom Ln 15% Feb Mountain States Power common_---_. 4 ae CARESS a paces par 31 :.. 
International Products__------------ io 15% 15 15% 1,200 11% hoe td So Mountain States Tel & Tel------—— 100—i«- 109 113% 70 98 Sep 138% Feb 
International Safety Razor B__----- . piel: 2 2% 400 2 May B% Fe ae tl Ohio Mig Co =< -- 24% 24% 400 18% May 24% Feb 
International Utilities common_------ 5 3 10% 10% 100 0% May 12% Jan uskegon Piston Ring common-_--2.50 13% 13% 14% 1,100 12% July 14% July 
Interstate Power $7 preferred__------ . mo 10 10% Muskogee Co common 10 11% 11% 11% 200 1 July 
Investors Royalty...-----.----------- 1 1% 1% 11 pn 9% Sep 30, Jan ta! — 
Iron Fireman Mfg voting trust vore_..° 18% 18% 19% 1D 18% in te an 
itis Of Vintec —--—---..-- 1 4% 4% .4% 500 y 32% Feb N 
Italian Superpower A Ae Be % it 4% Sep 7% Feb . 
: 300 Jun 1% Jan Nachman Corp o. 14 14% 400 11% Ma 15% Feb 
Namm’s Inc common __-_._—---------- 1 se 7 1%, 300 5% red 8 AU 
National Bellas Hess common-------_- 1 35% 3% 3% 2,500 2% Ma 4% 
J —. race 9 common __----~--- $ on 36% 37 "250 36% pond 45 Jan 
preferr a -25 ‘ail 
Jeannette Glass © 12% is a 430 Jun 43 = 
segpeein Siena Oe commons <a Nations] Fuel Gas—————-—-—-------: 12% 13% 128 ie ee ae aka 
Sim Brown Stores eommon——--———— le ie .. 5 eS eee seatgonal Mallingts Fabrice ———---—--t 4% ik is Se 
glee ade = oe eee 18 Jan ee 34% 36 1,900 21%¢May «89% Jan 
POG IS ee te ee ers — on Jan 30 Jun National R ee te te | _ b ee be ome == x9 % Sep 14 Mar 
ubber Machinery_----.---- . oa July 
ational Steel Cat Ltd_______-_____ eee =. ee S = 3S son 
K National Transit new common_-_-_-_--- 1 4 3% 4 800 3% Bet 5 Sep 
EE et ES ae RE Be Br gee National Union Radio 3003 2% 3% 4400 2 May 5% Jan 
Keane ne & Electric 7% pfd__-_- 100 rie 123.123 5, a ae pair m+. han Nelson (Herman) Corp---------~---- 5 -- 9% 9% 100 9 May 13 Feb 
ee Wane Se eg 18 18 100 15% Aug 26% Ma Neptune Meter common__-------—---- 5 - 16 16% 200 13 Feb 18% July 
aay gt S:.1%™% 12 1% 300 18 May 36 . Nestle Le Mur Co class A----------—- : 7 pee 500 4% Jun 10% Jan 
ey RT Oe Se Bo ats ba a he 6% May Rm eine ee Ga 100 90% +=&: 90%_— «91% 170 90 Sep 120% Jan 
Sthortests Ay ae ee ee 5 pes 10% 11 400 8% 14% ree ew Haven Clock & Watch Co------- ~ -- 4% 5% 1,500 4 May 8% Jan 
a "ss “ eo am amy PR Pina eigg preferred__---~-- rf as 12% 12% 250 10 Apr 15% Jan 
Y2% wpreferred____-____~---~--- ain pe pn _. 108 Joly 111% Feb | New Mexico & Arizona Land__--.--- 58% 59% 2,300 68% Ma 67% Jan 
Kings County Lighting 7% pfd B-.-100. -- 5757 io Sem dun = em Feb ae ae tom “Ae “Sue 2008 May st Fee 
King doolay Core ee ee tS 100 a 47" 48 20 46% Jun 69 Jan new Fle ray Hae ao ee i a 1% 1% 1,500 1% May 2% Jau 
Thy, Sent RS Hele SM ie CMR YS oer ~ GERM? Ay apenas A ae - Cs . oe 
Kirby Petroleum._-..--__--------__- 1 14 13. 143% 12'3 ; b N Y Auction Co common * 9% 3 
NGA s 300 7% J - A 9% 9% 200 1Y%,_ May 10% Feb 
ger bake G3 ancients 1 1% 1% 118 3,400 t ye ry day . te pentane Rosario___-----~-- 10 34 34 300 $1 May 47% Jan 
Kel mil) Co common___-----_- . 36 16 16% 200 16 Oct 25% Fe spielen 100 ~~ sae ta _. 13 May 21% Jan 
nert (I B) Rubber Co_______-__- Se hee. ae ee 15% Ma 4 b N Y Shipbuilding Corp— 
| teeny! Ronee peas FS ERE Be eras uae oor 26% rm BIE me beer de ~-- 15 15% 200 10 Jun 15% Sep 
= or Stores... et. 4 ----- 1 8 1% 8 300 1% Ma 10% agara Hudson Power common____—- 1 9% 8% 9% 40,000 1% May 10% Jan 
rueger Brewing Co_-.-__--~---- ae | mi 16% 16% 100 13% 7 Jan 5% ist preferred__-------------- 100 110% 111 375 108% Sep 124 Jan 
May 18 Jan 5% 2d preferred______---------- 100 pe 120 121 170 #110 # £Apr 122% July 
Class B optional warrants__--------- +8 % tk 2,800 % May 1% Jan 
L Niagara Share Corp class B com__--- 5 9% 9 9% 2,600 8 Ma 
/ ’ y 10% Feb 
Laclede-Christy Clay Products__.--_-- 5 paren gone te mene ar has Saatertaatanl : 11% 11 11% 2,900 9% May 15% Feb 
Lake Shore Mines Ltd_______----~- 1 <a 12%, 12% an 12 May 17% July Nipi ne oats “ “ B_..-----—--- 1 st | es war va 10% Jan 14% Aug 
Lakey Foundry & Machine ae a 63%. 7% 200 11% May 15% Feb Srna te 5 lis 1% lie 400 1, Aug 2. Jan 
idee Cee ft Le. Patras: %4 7% 1,700 6% Apr @ Feb Noma Electric_— ---1 16% 14% 16% 1,300 11 May 20% Jan 
preg kg Bugle > ec aenmmeneiaiamte oS os Ph, 7% 400 6% May 9% Jun North Amer Light & Power common--1 7% 1% 7% 3,600 6% May 11% Feb 
Langerdorf United Bakeries class A__* “4 21 1,200 15% Jan 21 Oct $6 preferred___-——---——~--~------- * 184% 184% 186 1,025 155% May 186 6. Sep 
ae ee ota tee © ee -- 30% Apr 26 Jen North American Rayon class A------- ae 42 42 100 32 Apr 44 Sep 
Lanston Monotype Machine____----__5 19%, aati ~ 21% May 30 = Jan 3 ee --* 41 39 41 500 30% Apr 43 Sep 
La Salle Ext University._...______--__ 5 oS a ae 1,600 12% Apr 20% Oct 
ister tals oa... : ae 5% 53% 400 5% Jun ® son North American Utility Securities____- ° un a a “ghs 3% Jan 5% Jan 
Prior eeatersed.____._. PRN : pan 10 10 100 7 May 12 Jan Northern Central Texas Oil__.----~--- 5 Ron 12% 12% 100 10 Mar 13% July 
Leonard Oil Development-_._._-__.25 1 ot Hgts.“ -- 4 Jan 44% Jan pod ee Airlines mae | 4 3% 4% 2,400 3% May 71% Jan 
Le Tourneau (R G) Inc_ te. y Ya 3,900 1 Sep 2 Mar - nn RR Co___-—--------_—-- 50 f 100 100 10 97% Feb 101% Jun 
(R G) Inc___- t* 39 1 3 
shee Y, 16% 17% 1600 16 Bep 2 gan Northern Indiana Pub Serv 5% pfd_100 = _- 106% x107% 100 106% Sep 110 Jan 
Sei Neeiihes Obie ea! 5 BS a je em States Power class A------ 25 39% 37% 39% 1,900 30% May 46% Feb 
Tn TS angi 88S ie . fa 700 13% May 19% Oct jr eae Aircraft Inc 1 7% 5% 7% 1,000 5% Aug 9% Mar 
Lipton (Thos J) Ine 6% preferred___25 Ke oie 300 19% Apr ‘a FPeb™ ~Agene Corp ; , 23% 23% 24 300 21 Apr 31% Feb 
Lit Brothers common______---------- = o% 10 -- 36% Aug 32% Jan’ 
Loblaw Groceterias class A___------- . 2 4 “ Pts des = — 
OS 83h Rh CRETE ATES ste 4 ery - July an 
Locke Steel Chain ooo ater mae fer so aS 62 O 
ansport Distilling Co__..-.__----- 1 12% 11% 12% 7 Ogden C 
y 5; Y ,400 5s Ma en Corp common 50c 23 1% 1% 100 1% Ma 2% J 
eae by rms oe, ea TTS SET 10 19% 19% 195% 5.600 16% j y a peg Ohio Brass Co class B common_--_--—— . 36 36 0-336 25 si Jan a1 Mar 
Long Island Lighting Co— a5 aa ae 6% 8% 300 7% May 11% Jan ee aie aoe ae Pg et a he 111% 7 160 111% Oct 116 Mar 
Common ctf i : 4 700 29% Sep 37% Jan 
9% prierred . yo ge tonn----- % a” % 5,100 Ye 1% Jan SS ae a ------------- 1 6% 5% 6% 600 4% May 8% Feb 
Ph... . preferred B etfs of dep_____-_-_ 5756 57% 9 oe ss Aug 90 + San Guat Ine : oe: SN 1 eR Bay oa = pede. oon Boa 
i -- t > —--e -— - - - - ~ - — -- -- -- un 
par ta Leet i Glens os 20a ~+--—- 1 615 : 14% 15% 4800 11% Jan Isis July = aap Suayes Sy en tamer shares-___. 11 11 11% 900 9% Jun 12% Feb 
Lynch Corp AER “Rae 7 a te 20 «100% May 113 Jan versess Gocurities i - 9% 10% 300 9% Sep 16 Feb 
~~ 2 1,300 15% Jan 20 6«(July 
Mackintosh-Hemphill Co 5 Pacific Can Co common 5 P 1%, 8% 200 1Y, 
1-Hemphill Co__--_-------- a * ois ad oi 4 Jun 12% Feb 
Feo s taiieen — SAE 10 ar 20% 203% 100 asta poe 4 ate _ Pacific Gas & Blec 6% ist pfd------ 25 38% 38% 39% 1,600 38% Oct 41% Mar 
aes peed warrants_____..___-_ 5 %  % 20.200 tt 4A ae ug 5%2% ist preferred________------- 25 35 35 36% 500 35 Oct 3842 Mar 
ee ae common__-___-__-___- 1 14% 14% 14% 100 13 ug Jan ; Pacific Lighting $5 preferred--------- ™ a 103 103 20 102% Apr 105 «Jan 
saeeae Sane Te ” EL Ca OF aca a ey 23% 3 pad = ] Pine a & Light 5% pfd_----- 100 104 103% 104 100 103% Sep 105 Aug 
Marconi intornetieaal ne or Ceara: src x = ag “= oe 38% July to s Psa 1 ae caeed 3 Sea eT a * wes ye Re se a 13. as 
Communication C in. Page Hi . Trubes o0ta ° zo 24 24 00 vo oe rage 
Marion Power Shovel ean aa £1 a - at ied 3 Sep 5 Mar Pa poe Ai east ae: 24% 24% 24% Sep 20% gun 
<idnn ain ao. 10 9% 8% 9% 1,600 May 10% Feb Pant erican Yee warrants__—-—-_ Ve Yq i 20,100 Ye Aug 3% Jan 
Me atest Mi FR gree seme (a Soo . ig 13 13 100 11% May 20% Feb P epec rr enezuela Amer shrs_ 9 8% 9% 3,6 8% Apr 12% Jan 
5% Shhivertinke Beetetted Sen og, 1 6% 6 6% 1,100 © 6 Sep 6% Au ee een - yy i) A IS : 31! 39 21 na 11 Jan 15% Feb 
aw. preferred__---___- 10 8% 8 8% 400 1%, A on due Parker Pen “ao -_--5 31% 29 31% 500 29 May 2% Feb 
oe rp colbiiem. i... .--._- . 21% 21% 21% 5,100 13% 3 3 ug ersburg Rig & Reel_—------------ 1 17 17 («17% 500 13% May 19% July 
ecoWilliates Desanuae aii oa baci vealrehibenpeemate oy “ Rn 41 41 "150 % May 1% Sep Patchogue Plymouth Mills_----------- - -- -- -— os 59% Jan 90 July 
Se a, ek a oe Peninsular Telephone common_----—- ce | ani ee 
oe age Gas common__--__- 5 6% 6% 656 . — ie jon d Ss Jan $1 cumulative preferred___-------- 25 er 26% 26% 50 25% Apr 28% Jan 
sensors Us | hele ee 1 1% 1% 1% 1'400 . 7 Pennroad Corp common __------------ 1 6 6 6% 6,300 5% Jan 1% Feb 
pman & Scott___._._----- as 17% 18 300 Apr 3% Jan Penn-Dixie Cement warrants_-_———---- 6% 6% 7 180 6 May 11% Feb 
warren Nee EET xz ei yd waa — _— | a rg = oe te Se yaa =: eee 1,200 2% May 4% Feb 
Ye% A preferred__--~---------- 1006 £ 109% 109% -. 4 July = er & Ligh o pid_---- 100 «111% 111% 111% ‘100 ©: 11094 May 114% Aug 
ag yg :. Su “SS ae ee: | ee a ao oe ae ee 300 4% Apr 5% Jan 
ral e Corp___—_-2.-.-..-.- Me su 5% 5% 200 =" See Jan n Water & Power Co-——--------—- 58 57,58 550 53% May 69 6 Jan 
articipating preferred__._...._.-- 15 44 43% 44. so... ae me 6% Jan Pep Boys (The) - 1 5% 5% 6 1,000 5% Aug 9% Jan 
Michigan Bumper Go | a eR, Ores Oe 200 -- = 53% 54 300 40 Apr = 86 Aug 
Ww... ka : - 6¥2 6% 300 5% M 1 eerie Cine eis Dormmneel= 250 12 1112 300 11 Mar 14 Apr 
jew “i. ees 2.50 8% Bie. 8% 400 oe ao. 7¥%4 July aris Tire & ‘common _--_— 50¢ 6% 6 6% 3,100 6 Aug 12% Mar 
a oe - 2% 2° 2 1500 ieeMay — i a a OS. es 11 11 100 9% May 13% Feb 
Micromatic Hone Corp_________---__ 1? “Say 9% 10 400 9 May 2% Feb ps Fucking © ----* -- 130 (13% 200 12% Jun 21% Feb 
Middle States Petroleum class A vt ¢_-1 vy 9% 9% 700 8% 14% Feb Pierce Governor common __-_-_-------- Riess hae 2 : July 
wae i, . SER aRaateme ear 1 7 Hg iy 19% a 16 20% Aug Pinchin Johnson Ltd Amer shares__--- is m * _ wikis _ a hese 4 
ane thete . tm 3% Apr 6% Apr Ce tt Gen Ltd. .-.-.--.----- 1 be 375 3% 800 2% May 4 Feb 
eotttnn dat Geen ti a etpileetn Cate 5 16% 16. -16%- 23,000 12% Ma 16% Sep Pit Bowe: ‘oan. A ; Sh oe. 28. te athe oe 
Midland steel pe lll conv pfd___--_-- : = 10 10% 100 Ve y 12. Jul Fitteba wes hs ta men 2 12 11% 12 1,000 10 May 14% Feb 
popes BS vaticts— Jan y pee on rae Late Erie RR___.50 __ 43% 43% 50 43% Sep 46% Ma 
sdidvahe 2 coon a ene -=-<-- - ee 29 «29 50-25% Jun 30% A ratieburds & Leake Erie__———-------- 50 «57% «= 56% 58% 640 49% Apr 61 
MidWest icesive....... Be co 25. . 25% 400 24 Aug a3. Pee a ae 9% 9% 9% 700 8 May 11% Feb 
Midwest Git Co__.-.....--_--__- 3% 4 700 3% Apr 4% Jun asc gene nO a . + - - oa 4% May 1% Jan 
Midwest Piping @ Supply common 14 14° Too 19% iuag % Jun rm Soong Saale ceimane Sliema -- MAM thy gen 
Mid-West a ee 1 “2% 2% 2% 1 * 7% — = Jan Powtrell & Alexander common....2.50 12% 12% 12% 1,300 10% May 19% Feb 
Miller Wohl Co common 5 r om itp = a en as ae ; _ ore oo 2 ooo 
ead. 2. Sl Be. aS es yes, te, ee eee 
Seeing Goma eee "5 = “6% 6m 6 1800 Be ey )= 18 Sam Sreetite-tall, Ta ‘ec coe Bee 100 $$ May = 48 et 
seineoant Pebble ; pias... ..-.- 100 wih PH gee x 102% Sep 106 Mar  Saet : ot erie ----------- 73% 72 82 260 72 Oct 85 Mar 
Molybdenum © le ce common-___--- , oe 28% 28% 300 24 May Mar jane a Gens . merica_—--~------ 1 -- 10% 10% 200 9% May 12% Jun 
Monogtain Picture 1 8% 8% 8% ~ 1,800 6% May 11 Feb SS 1 -- 1% 1% 2,300 1% May 2% Feb 
Monroe Loan Society A_-----__------ 1 3% 3% 3% 280 3 amp sabe Broqperity Co-diess B--—----------5 15% 13% 18 NTN. ADE 10” Sep 
aren Os cin am teptntinttte af Oe an am as 7 —y 
Pen ne Dakota Utilities _——————-..- ;. = oP. oe: ae ae yA an te Pebiy Service <6 Solerado— xynndaees wn gives is 2 as 
2 NE I ot . Y, p 4% cumulative preferred.._-__.100 1007 1 \ Y, Se 
a tous on : 196 2 181 V4 184% 100 181% Sep 194 | July Puget Sound Power & kight— 00% 100% 101% 450 100% Sep 103% Sep 
Morris Plan Corp of America_——_-- 10c 4 4° 4% 400 7% Ape Jan =e price preterres - Fic al 102% 102% 50 100% Sep = 110% tan 
cS, Tien ea a Re peas | muons ce, SY a tee 
CLASES va f : : n am 1 r 
~ 9% 9% 200 BY Aug 10% July Pyrene Manufacturing____---..----- Sie aha her igadith i H * May 11% Feb 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING OCTOBER 3 





Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 


Q 


Quaker Oats common 8742 902 
6% preferred 154 157 
Quebec Power Co 15 15 


STOCKS— 
New York Curb Exchange 


Radio-Keith-Orpheum option warrants_ 
Railway & Light Securities— 
Voting common 
Railway & Utility Investment A 
Rath Packing Co common 
Raymond Concrete Pile common 
$3 convertible preferred 
Raytheon Manufacturing common____5 
Reed Roller Bit Co bd 
Regal Shoe Co 
Reliance Electric & Engineering 
Rice Stix Dry Goods 
Richmond Radiator 


Rio Grande Valley Gas Co— 

(Texas Corp) vtec 1 
Rochester Gas & Elec 4% pfd P...100 
Roeser & Pendleton Inc 
Rolls Royee Lta— 

Amer dep rets for ord reg 
Rome Cable Corp common 
Ronson Art Metal Works 
Roosevelt Field Inc 
Root Petroleum Co 
Rotary Electric Steel Co 
Royalite Oil Co Ltd 
Russeks Fifth Ave common________ 5 " 
Ryan Aeronautical Co 
Ryan Consolidated Petroleum 
Ryerson & Haynes common 


St Lawrence Corp Ltd 

Class A $2 conv pref 
Salt Dome Oi! Co 
Samson United Corp common 
Savoy Oil Co 
Sayre & Fisher Brick Co 
Schiff Co common 


Scovill Manufacturing 
Scullin Steel Co common 
Securities Corp General 
Seeman Bros Inc 


Selby Shoe Co 
Selected Industries Inc common 
Convertible stock 
$5.50 prior stock 
Allotment certificates 
a ba B) In 
ntinel Radio Co common 
Sentry Safety Control 
Serrick Corp class B 


Shattuck Denn Mining 
Shawinigan Water & Power 
Sheller Mfg 


4% preferred 
Sherwin-Williams of Canada 
Sick’s Breweries Ltd 


Silex Co common 11% 
fa pose otter rn Publications— 
convertible preferred 37% 37% 
Simplicity Pattern common 1 8% 8 8% 
Singer Manufacturing Co 255 267 
— Pn ee Co Ltd— 
mer dep rcts regis 3% 3% 
Sioux City Gas & Elec Co— So J 
3.90% preferred -- 
Smith (Howard) Paper Mills o- 
Solar Aircraft Co 9% 
Solar Manufacturing Co 3% 
Sonotone Corp 4 3% 
Soss Manufacturing common 7% 
South Coast Corp common 1 Z 4% 
South Penn Oil common é 
Southwest Pa Pipe Line 29 


Southern California. Edison— 
5% original preferred 
4.48% conv preference 
. 4.32% cum preferred 
Southern Pipe Line 
Southland Royalty Co 
Spencer Shoe Corp 
Stahl-Meyer Inc 
Standard Brewing Co____________ 2.78 
Standard Cap & Seal common 1 
Convertible preferred 
Standard Dredging Corp common___-1 
$1.60 convertible preferred 
Standard Forgings Corp 
Standard Oil (Ky) 
Standard Power & Light 
Common class B 
Preferred 


Standard Tube class B 
Starrett (The) Corp 


Steel Co of Canada 

tein (A) & Co common 

terling Aluminum Products 
Sterling Brewers Inc 
Sterling Engine Co 
Sterling Inc 

tetson (J. B.) Co common 

tinnes (Hugo) Corp 

Stop & Shop Inc 

troock (S) & Co common 

unbeam Corp 

un Ray Drug common 
Superior Portland Cement, Inc 
Superior Tool & Die Co 
.Swan Finch Oil Corp 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 
Textron Inc 


Sales 
for Week 
Shares 


Range Since January 1 


Low 


85 May 
154 Sep 
15 May 


2% May 


15% Apr 
1% May 
27% May 
29% May 
51 Feb 
6% May 
1842 May 
5% Sep 
14% May 
22 May 
3% May 


1% May 
100 Sep 
25 Mar 


12 Aug 
14 Jan 
3% Apr 
6%2 Jan 
15% Apr 
15 Apr 
10% July 
342 May 
5 Sep 
3% Apr 


7% May 
27% May 
642 Jan 
2% May 
1% May 
3%2 May 
x2542 May 
3% Jun 
29% Apr 
8 May 
2%2 Aug 
17 May 
2% May 
19 May 
2 Apr 
13. May 
78 =May 
80% Jun 
5% May 
2% May 
1 Apr 
8% Jan 
11% Jun 
242 May 
17% Sep 
Pg a4 


106% ao 
27 Feb 
115% Apr 
10 May 
36%2 Sep 
6% Apr 
x255 May 
3% Sep 


99 Aug 
24 #$£=Apr 


12% Apr 


High 


@ Oct 
Feb 
July 
Feb 

2% Mar 
Feb 

Sep 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Feb 
Feb 
Feb 
9042 July 


13% Aug 
14% Mar 
4% Feb 
24 Jan 
14 Feb 
73 Sep 


115% — 


27 


12 pons 


17 Feb 


39% Jan 
8% Aug 
312 Jan 


5% 
102% 

25 
15% 
842 
4% 

9 

7 


33% 
35% Feb 


46 Aug 
33% July 
29% Jun 
8% Mar 
30 06=—(July 
844 Feb 
9 Jan 
2% Jan 
25% Jan 
36 Feb 
4% July 
21% July 
13% Feb 
32% Mar 
4 Feb 
3% Feb 
130 Feb 
12% Feb 
4%, Feb 
94% Feb 


77% Feb 
2742 Feb 
29% Feb 
8% Sep 
5% Feb 
13% Feb 
17%. Jan 
2% Jan 
18- Sep 
32 Feb 
35% Aug 
10 «July 
20% Jan 
4% Jan 
14% Feb 


10% Aug 
34% Feb 
19% Feb 
122. May 

12. Aug 
20% Feb 








STOCKS— 
New York Curb Exchange 


Thew Shovel Co common 
Tilo Roofing Inc 
Tishman Realty & Construction__---1 
Tivoli Brewing Co 1 
Tobacco & Allied Stocks 
Tobacco Security Trust Co Ltd— 
Amer dep rets ord regis 
Amer dep rets def reg 
Todd Shipyards Corp 
Toledo Edison 4%4% 
Tonopah Mining of Nevada 
Trans Lux Corp 
Tri-Continental warrants 
Trunz Inc 
Tung-Sol Lamp Works 
80c convertible preferred 


Ulen Realization Corp 
Unexcelled Chemicals Corp 
Union Gas of Canada 
Union Investment Co 
Urion Oil Co of Calif— 
$3.75 pfd series A 
Union Stock Yards of Omaha 
United Aircraft Products com 
United Chemicals common 
United Corp warrants 
United Elastic Corp 
United Gas Corp common 
United Light & Railways 
United Milk Products common 
Preferred 
United Molasses Co Ltd— 
Amer dep rcts ord regis 
United NJ RR & Canal 
United Prefit Sharing 
10% preferred 
United Shoe Machinery common _-_-_-.25 
Preferred 2 
United Specialties common 
U §S Foil Co class B 
U S Graphite common 5 
U §S and International Securities____* 
$5 ist preferred with warrants___-_* 
U S Radiator common 1 
U S Rubber Reclaiming Co new 
United Stores common 
Universal Consolidated Oil 
Universal Insurance 
Universal Products Co common-_-___10 
Utah-Idaho Sugar a 
Utah Power & Light common 


Valspar Corp. common 

$4 convertible preierred 
Verezuelan Petroleum 
Venezuela Syndicate Inc 
Vogt Manufacturing 


Waco Aircraft Co 


Wages Baking voting trust ctfs eek: na 
160 


1% 
Waitt & Bond Inc 


Ward Baking Co. warrants 

Warner Aircraft Corp 

Wentworth Manufacturing_-_-_-~~-- 1.25 
West Texas Utilities $6 preferred-_--* 
West Virginia Coal & Coke 5 


Western Maryland Ry 7% ist pfd__100~ 


Western Tabiet & Stationery com_-_* 
Westmoreland Coal 20 
Westmoreland Inc 
Weyenberg Shoe Mfg 
Whitman (Wm) & Co 
Wichita River Oil Corp 
Williams (R C) 
Willson Products Inc 
Wilson Brothers common 
5% preferred w Ww 

Winnipeg Elec common 
Wisconsin P & L 4%% pfd 
Woodall Industries Inc 
Woodley Petroleum 
Woolworth (F W) Ltd— 

American deposit receipts 

6@ preference—.____-_..-.-...-- 
wright Hargreaves Ltd 


Friday 
Last 
Sale Price 


Week’s 

Range 

of Prices 
Low High Low 
--) 40 40 550 33 Jan 
15% 14%, 15% 300 12% May 
Ee 16% 16% 100 12 Apr 
atts TY. 900 5% Apr 
ote C3) Jun 


Sales 
for Week 
Shares 


ove : July 
1 1 Oct 
92 May 
Sep 

1% May 
4 ’ May 
May 

Jun 

May 

Oct 


"6% 6% 
1% 


100 101 

60% 61 
3% 3'% 
Ve 5 
3842 38% 
17% 18% 
22% 23% 


V4 
4 
2% 
82 1,100 
17% 8,700 8% Jan 
May 
May 
Jun 
Jan 
Apr 
Jun 
May 
11% Sep 
14% Aug 
5% Sep 
16% Sep 
11% May 
107 Jan 
11 May 
9% Jun 


9% Sep 
“2% May 


Range Since January 1 


High 
41% Sep 
22% Jan 
17% Jan 

7% July 
63% Jan 


Jan 


Jan 


Jan 
21% Feb 
15% Feb 
108% Feb 
16% Feb 
12% July 


14% Jan 


3% Feb 











BONDS 
New York Curb Exchange 


Amer Writing Paper 6s 
Appaldchian lec Power 3's 
Appalachian Power deb 6s 
Associated Electric 4%s 
Assoc Tel & Tel deb 5%s A 
Atiantic City Electric 34s 
Bell Telephone of Canada— 
5s 
Bethichem Steel 
Boston Edison 2%45 
§Central States Electric Corp— 
45s ‘ 10% redeemed) 
A5%s (10% redeemed) 
§a.Chicage Rys 5s etfs (part paid) _1927 
Cities Service 5s.---.<.-.~--- Jan 1966 
Debenture 5s 1958 
Debenture 5s 
Debentures 3s 
Consol Gas El Lt & Pwr (Balt)— 
1st ref mtge 3s ser P 
Ist ref mtge 2%4s ser Q 
Ist ref 2%s series R 
2s conv debs 
Consolidated Gas (Balt City) — 
Gen mige 4's 
Delaware Lack & Western RR— 
Lackawanna of N J Division— 
l1st mtge 4s ser A 
Alst mtge 4s ser B 
Fastern Gas & Fuel 3'%s__..----1965 


Friday Week’s Range 
Last or Friday’s 
Sale Price Bid & Asked 


Low High 


102 102 
10742 108 
$116 «118 
101 101% 
103. 103% 
107 107 


111% 111% 
$166 180 
101% 101%2 


90 90 9112 
92 91% 92% 
81% 81 81% 
104% 104% 105 
104% ~ 104% 104% 
105% . 105% 105% 
892 89%, 90% 


106% 1061 
102% 102% 
$101 102% 
112% 113 


$116% 119 


Bonds 


Interest 
Sold 


Period 


iow 
' 
t Ce Sw 

z Os 


Ts 


SRAETES GOS 
HO Ssdusns oho & 


mod 
' 
° 


112% 


ek 
Z 


62 51) 59%.62.... 
262 27 Yar 2842: 
102% 102% 102% 


Range Since 
January 1 


Low. High 


100% 102 

107% 111% 
117% 119% 
100% 103% 
102% 105% 
106% 108% 


110% 115% 
165 165 
10i‘% 106 


64 92 

64 93 

57%! BLU 
1032-105 ¥4 
103 Ye 105 » 
104% 106% 
B9Y%4 93% 


106 %2+.109 14: 


110% “14% 
116% 119%. 
S6 68% 


25 36% 
101 106 





For footnotes see page 33. 
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NEW YORK CURB EXCHANGE | 
RANGE FOR WEEK ENDING OCTOBER 3 
Friday Week’s Range Friday Week’s Range 
BONDS Interest Last or Friday’s Bonds Range Since BONDS Interest Last or Friday’s Bends Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Soild January 1 New York Curb Exchange Period Sale Price Ind & Asked Sola January 1 
Low High No. Low High Low High No. Low High 
Elmira Water Lt & RR 5s__---_--- 1956 M-S ‘ 121 121 1 120% 124 Waldorf-Astoria Hotel— 
Finland Residential Mtge Bank— ASs income debs... .......-...- 1954 M-S 75 eS 20 63% 82 
OF SRI oe ect 1961 M-S #3 » Bae 75 nt 63 84 Wash Water Power 3%s___----._- 1964 J-D a 108 108% 12 108 866110 
West Penn Electric 5s.._._._.____ 2030 A-O io 110634 108 me 105% 108 
AGeneral Rayon Co 6s ser A_*___.1948 J-D -- 163 idea os 55 65 West Penn Traction 5s._._L_<-._- 1969 J-D aa 120% 120% 9 115% 122 
Grand Trunk Western Ry. 4s___--- 1950 J-J ani 103% 103% 5 103% 105% Western Newspaper Union— 
Green Mountain Power 3%4s-.--~--~- 1963 J-D- é 104% 104% 1 104% 106% 6s conv s f debentures_.___.__ 1959 F-A 102% 102 102% 5 101% 105% 
Guantanamo & Western 6s____-~_- 1958 J-J hie 158% 63 on 56% 68 
Hygrade Pood 6s ser A______- Jan 1949 A-O bs 103% 104% 2 103% 107% 
GRINS Witenes one Jan 1949 A-O 104% 104% 2 104% 104% 
Indiana Service 5s___.______.____-.= 1950 J-J 103 103 103% 5 102% 104 — 
ist lien @& ref 5s.__._.4-2---..- 1963 F-A _ 103% 104 12 163% 105% 
Indianapolis Power & Lt 3445 ina henres 1970 M-N aie 10642 10642 2 106% 108% F s G : : _ > ; s : 
Silaceaad ccs ts oreign Governments & Municipalities 
O66 Gries Cu..w. ck co nce 1955 J-D -- 32% 32% 3 32% 43 
A6¥es (Dec 1 1941 coup) ---_- 1955 sete 30 30 8=— 30 1 30 42 
oe TNE os cn cine ig cenit 1957 F-A ~-- #31 35% oe 34% 41 
A Pak 0 8 y, yy, 
eee Sg eR eee BONDS Friday Week's Range 
S18 (July 1941 coupon) .-....-1952 yas $5 131% 35% ae 32 42 New York Curb Exchange Interest Last or Friday’s Bonds Range Since 
/ 9g Period Sale Price Bid & Asked Seld January 1 
Interstate Power 5s________-_----_- 1957 J-J 99% 98%, 99% 137 985% 102% Low High No. Low High 
Debenture 6s......___...-.___- 1952 J-3 68% 65 70 96 65. 94. Agricultural Mortgage Bank (Col) — 
Altalian Superpower. 6s__..______- 1963 J-J a 125 33 uz 30 42% 420-year %s_-..---------- April 1946 A-O ail $64-- 2s its 66% 78 
{ 420-year %s__----~--.--.--- Jan1947— 0 J-J sm 65% 65% 5 65% 76% 
Kansas Electric Power 342s._____- 1966 J-D nas 104% __ ue 104% 104% Bogota (see oa Bank of) 
Kansas Power & Light 3%2s_-____- 1969 J-J 109% 109 110% 22 109. 111 4Cauca Valley 7s_......._.-....- 1948 J-D eae 135 8645 is 22 45 
McCord Corp deb 4%2s____________ 1956 F-A fe 102% 102% 1 102 104 Danish Cons Municipal Loan— 
Midland Valley RR— OUNGS-- BIRO. niin semen 1955 M-N iia > eee 89 ai 83 96 
Extended at 4% to____--______- 1963 A-O 62 60% 62 4 53 65 Extetnal Ss_~_..-...........--. 1953 F-A pas 9:~+-@8 ot 88% 94 
Milwaukee Gas & Light 4%2s_---_-- 1967 M-S "aa 102% 103% 9 102% 104% Danzig Port & Waterways— 
New England Power 3'%s___-__--- 1961 M-N Bie 106% __ ae. 105% 107% AExternal 642s stamped_____-_- 1952 J-J =e : 20 «ts 21 29 
ALima City (Peru) 642s stamped_1958 M-S tie Fas 15 lent 15 18% 
N Y & Westchester Ltg 4s__-__-___ 2004 J-D $103 103% sa 101% 104 Maranhao stamped (Plan A) . 
Ohio Power ist mtge 3 %s_--__--~-- 1968 8 A-O 4 106% 107% 23 +=106% 109 Interest reduced to 2¥s___.- 2008 =—6M-N -- 127,—it -- 28 8= 34 
ke Ug SE a eee 1971 A-O $102 106 <e 105% 107 AMedellin 7s stamped___-----.~-- 1951 J-D me $35 45 iow 30 47 
Park Lexington 1st mtge 3s__.---- 1964 J-J ‘ 88 88 1 77 88 
Mortgage Bank of Bogota— 
Pennsylvania Water & Power 3%s_1964 J-D a $105 %2 108 tee 106% 108 Ats (issue Gf May 927). ----- 1947 M-N wan 344 52% a 52 52 
TRIIE slats eotears doap isis klip! nbadananae miae notes 1970 J-J B's {107% 108% oN 107% 109 Avs (issue of Oct: 1927)_---~-- 1947 A-O on 344 = 55 -- 50% 53 
AMortgage Bank of Chile 6s_.._-- 1931 J-D il 18 18 1 18 25% 
Public Service of New Jersey— 
6% perpetual certificates__..__....__ M-N = ai t152% 158% ae 154 170 Mortgage Bank of Denmark 5s__..1972 J-D Bo Sis 90 ia 90 98% 
Queens Borough Gas & Electric— Parana stamped (Plan A) 
S166 Otte’ A 1952 A-O 5 105% 105 aS 104% 106 Interest reduced to 2%s__-.2008 M-S ae $27 30 -- 25 37 
Rio de Janeiro stamped (Plan A) 
Safe Harbor Water Power Corp 3s_1981 M-N 1107 poe ~- 108% 108% Interest reduced to 2% - _~_-- 2012 J-J ide $22 26 BES 24% 32 
San Joaquin Lt & Pwr 6s B___--__ 1952 M-S MEE 117% 119 ee 118 121% 4Russian Government 646225... 1919 J-D bee 2 2% 49 2 6 
Scullin Steel inc mtge 3s___.___--_- 1951 A-O : 1100 Lk eh 97% 100% ET REE > MR ES 1921 J-J ~ 2 2% 100 2 6 
Southern California Edison 3s____1965 M-S 1057 105 105% 32 105 107% 
: Southern California Gas 3%s_____ 1970 A-O a 105% 105% ‘2 105% 107% 
' Southern Counties Gas (Calif) — 
i ist mtge 3s_--....--.-----_---- 1971 J-J 103% 103% 1 103% 105% *No par value, a Deferred delivery sale. dEx-interest. e Odd-lot sale. f Ex-distribution. 
paces erg = & Elec .oe--- ae oe” A hae beat > Ra 2 107% 108 g Ex-stock dividend. n Under-the-rule sale. rCash sale, x Ex-dividend. y Ex-rights. 
AStarrett Corp inc 5s__..---------1950  A-O 112% 112% 114 3. om qi7 tPriday's bid and asked prices; no sales being transacted during current wees. 
5s collateral trust......_.----_-- 1966 A-O i 68142 68% 1 68 15 ABonds being traded flat. 
Stinnes (Hugo) Corp— ; 
47-48 3rd stamped__---_--__-__ 1946 J-J ~<a a CT ee aS i Oe ate 
ee oe Bes 1946 A-O bie 135 40 rs 35 47% Abbreviations used above—‘‘cod,” certificates of deposit; ‘‘cons,’’ consolidated; “cum,” cumula- 
is tive; “conv,” convertible; “M,” mortgage; ‘‘n-v,” non-voting stock; “vtec,” voting trust certificates; 
United Electric Co of N J 4s__ ~~~. 1949 J-D Sra 104% 104% 3 104% 106% wi,” when issued; “ww,” with warrants; “xw,” without warrants. 





















































OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 3 





. Baltimore Stock Exchange 





























Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Arundel Corporation _______._--__.__ * a 163%4 17%, 6 1 
Baltimore Transit Co com vtc _.____ ° 44 4% 4% ” en — yet 3 ped 
5% ist preferred v tc... 100 24% 23 244% 504 19% Aug 44% Jan 
Fidelity & Deposit Co_____________u 20 148 148 148 50 14442 Apr 160 Jan 
Fidelity & Guar Insurance Corp___-_ 4 Saint 40 40 55 40 Jan 40% Jan 
Guilford Realty Co common- a SEs. cy 21% 21% 5 18 Jan 21% Aug 
6% preferred stamped___--. te saa 98 98 6 98 Sep 100 Mar 
Merchants & Miners Transportation__* oa 43 43 
Mount Vernon-Woodberry Mills— 75 43 Sep 43 Sep 
I ne 20 dina 52 53% 48 > ie 54°: 8 
6.75% prior preferred_____._-____ 100 106% 100 100% 6 100 aoe 104 Mar 
New Amsterdam Casualty_______-_-__ 2 ings 27 27 92 EY 
Potomac Edison Co 3.60’% pfd_____ 100 99% 9942 99% 25 oot ‘on 102 web 
Seaboard Commercial common______10 ee 12 12 50 12 Apr 13. Feb 
0s Fidelity & QGuaranty......_...- 50 43 423%, 43% 283 3934 Mav 46% Jan 
Western National Bank_________--_~- 20 =e 43% 43% 25 41% July 45 Feb 
BONDS— 
Baltimore Transit Co 4s_.....____ 1975 75 75% $5,000 71 Jul 90% F 
pee . eb 
5s series ~aene-—--—-——--=-- 1975 ial 841%2 84% 2,000 83 yrs 4 98 ‘ Feb 
Mt. Wernon-Woodbury Mills Inc— 
4% debs (subordinated) _______ 1966 aa 101-101 3,500 101 Jan 103. May 
—_— vw w= 
Friday Week's Sales 
Last Range’ for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Be ae sia Par Low High Low High 
erican Agricultura emical__. ._. bg 46% 46%. 47 304 34% Ma 49% Se 
American Sugar Refining__________ 100 42% - = 41% 42% 230 3a%e May nx Feb 
American Tel & Tel ------------- 100 157% 157 158 2,613 149% Jun 174% Feb 
American Woolen ninety 47 44 47 475 26% Jan 50% Feb 
Anaconda Copper si “Fo 35% 33% 35% 407 31 May 42% Mar 
Bird & Son Inc_______ Sie fs bg 12 18 50 14%, M 
Se y a 19% Jan 
Boston & Albany RR ie. 2. : ae age © 19 tet ie ee 
Boston Edison 25 43% _ 42 43% 1,229 39% Ma 50% Jan 
Boston Elevated Ry 100 58% 58% 58% 165 57% Fe 77 + May 
RE ee 18% 18% 18% 270 18% Sep 20% Sep 
Boston Herald Traveler Corp__.______ ° 27 255% 27 Y 
Bost a Maine Ye % 345 25% Sep 37% Jan 
pr preferred 100 29% 28% 30 280 20 Ma 45 Oct 
5% class A ist pid stamped____100 6 6 6 60 4% ‘tan 842 July 
7% class C 1st pfd stamped_____ 100 se 542 AN 31 4% Jun 7 Feb 











STOCKS— 
Par 
Boston Personal Prop Trust-.---~--- ® 
Boston & Providence RR_--~----~-- 100 
Calumet & Hecla- -5 
Civuies Service 10 
Copper Range Co  _-_--~----------~--- ” 
Eastern Gas & Fuel Associates— 
4%2% prior preferred___-_._._-----100 
Eastern Mass Street Ry— 
6%. -ts6 Dee wee. B. - 100 
Eastern SS Lines Inc common--—--- ° 


Employers Group Assoc ~_~-~-------- 


First National Stores al 
Genera) Capital Corn... —...2------ 1 
General Electric ~--- 








Gillette Safety Razor Co__._---~--~-- 
International Button Hole Mach Co_10 
Ble Royale Copper..............--- 15 





Kennecott Copper 





Lamson Corp (Del) 6% pfd_--_----- 50 
Loew's Boston Theatres__..___---~-- 25 
Lone Star Cement__ ba 
Maine Central RR 5% pfd__-_---- 100 


Mathieson Alkali Works_.-----------* 
Mergenthaler Linotype ~...__------~-- 








Mullins Mfg Corp ciass B__---------- 1 
Narragansett Racing Assn_...------- 1 
Nash-Kelvinator —_..-.-_-._-------- 5 
New England Tel & Tel__.._------ 100 
North Butte Mining___-__--_-.-_-~ 2.50 
Northern RR (N H)_ 100 
RE NE ii hn ig cree minwe * 
Pennsylvania RR -50 
Quincy Mining Co Scr 





Reece Corp 
Reece Folding Machine____..------- 10 














Wietalt DEus, MiG... 2 = 2.50 
Shawmut Assn — ee . 
Stone & Webster Inc_._.~-.-.....--_-- bd 
Torrington Co s 
pS a OL SR eee 5 
United Fruit Co 26 
United Shoe Machinery common__-_-25 
U S Rubber 10 





Waldorf! System -Inc..._..2..--. =... 
Westinghouse Electric Corp ....--.12% 


Friday 
Last 
Sale Price 


17 


17% 
90% 
53c 


35% 
17% 


13% 
38 
42 
52% 
64% 


15% 
28% 


Week’s 
Range 
of Prices 
Low High 
17 17 
45 45 
73, 73% 


3646 38 
10% 


82% 


74% 
2242 
3044 


59 Ye 
44.50 
36% 


o) 27% 
3a «338 
at 45% 


15% 15%2 
65% 


27 27 

325% 
55 55% 
24% 


12% 
15% 17% 
91% 


140 
35% 


6%e- 7% 


14% 
13% 
38 39 
41% 42 
55% 
60 64%4 
45% 
16% 
2842 


Sales 
for Week oa 
Shares Range Since January 1 
w : High 

40 12% May 18 Jan 
50 20 May 45 Oct 
55 6% Mav 8% Feb 
119 23% Jan 39% July 
50 9% Aug 10%4 Jan 
25 82 Jun 97 Jan 
25 72 Aug 93% Jan 
330 20% vou ehve Mar 
400 25 Apr 30% Oct 
569 51% Mav 60% July 
22 39.50 Apr 44.50 Sep 
1,155 31% Muay 40 Feb 
566 231% Mav 32% Mar 
12 18% Mar 22% Aug 
125 2%4 Jan 4 Sep 
242 41% May 5154 Jan 
140 43 Jan 45 Mav 
42 14 May 17 Feb 
10 58% May 738% Feo 
50 23 Jun 32% Feb 
105 24%% May 32%4 Jan 
170 43% Mav 602 Feb 
20 15% May 24% Oct 
555 12% Sep 21 Feb 
239 14% May 21 Feb 
530 90% May 121 Jan 
1,100 % Aug 15g Jan 
21 120 Feb 140 May 
175 26% Mav 39% Feb 
915 1753 Eep 2673 Feb 
800 2% May 4% Feb 
2,980 12 Mer 14 Feb 
50 13g Feb 3% Aug 
350 6% Sep 11% Feb 
185 134 va Aug 15% Mar 
42 1052 May 17% Feb 
37 32% May 423@ Aug 
95 40 May 46 Jan 
3,008 44% Jan 59% July 
1,100 60 Sep 71% Apr 
135 40% Jun 60% Feb 
22 13% Apr 17% Jan 
469 2258 May 30% July 





For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 3 











Chicago Stock Exchange 


STOCKS— 

Par 

SS SES 9 SE EE, ene ba 
Admira] Corp common-_____--~------- 1 
Advanced Aluminum Castings._-----~- 5 
Aetna Ball Bearing common-___.----_* 
Allied Laboratories common __--——~ A 
American Tel & Tel Co capital____100 
Armour & Co common_-_-_---~-------~-- 5 
Asbestos Mfg Co common__-_-~------- 1 
Athey Products Corp capital__._~~--- 4 
Avco Manufacturing Corp____---...-3 
Bastian-Blessing Co common___-.. Pra 
Belden Mtg Co common -.--~-...10 
WE ek enn edeue enw nmeme 
Berghoff Brewing Corp_--.------.-~-.1 
Binks Manufacturing Co capital_._._._.l 
Borg (George W) Corp___---~.--... 10 
Brach & Sons (E J) capital___.---..- ° 
Bruce Co (E L) common---_ _---~--.-- 5 
Burd Piston Ring common_____.-~_--1l 
marcon-Dixie Corp —.............. 12% 
Butler Bros common-_-__---.---__~--- 10 
Carr-Consolidated Biscuit common-_..1 
Central Ill Secur Corp common-_.-__ 1 
Convertible preferred ~-....-----.- s 
Cent & S W Util common_-_-_-_-___50c 
Central States Pr & Lt pfd___.----.-- . 
Cherry Burrell Corp common--_-_-_-.-- 5 
Chicago Corp common -.-~--.---—--1 
Chicago & South Air Lines______----- * 
Chrysler Corp common (new)-_-~.-- 2% 
Cities Service Co common___-__-~.--10 
Coleman (The) Co Inc_---~~------~--~. 5 


Commonwealth Edison common -~ ~.25 
Consumers Co— 
Common (new) 
Cumulative preferred (new)---~--- 50 


Dodge Mfg Corp common new- .-~-10 
Doehler-Jarvis Corp 5 





Domestic Credit Corp class A__-~--- 1 
Eddy Paper Corp (The) —----------~--- * 
Elgin National Watch Co-_-.-----~- 15 
Piour Mills of America Inc 5 
Four-Wheel Drive Auto___-__----~-~- 10 
Fox (Peter) Brewing common_-_-_.- 1% 


General Motors Corp common___-_.-.10 
Gibson Refrigerator Co common___--1 
tte Safety Razor common_____._* 
rd Co (W H) common___-_-_---_ s 
Great Lakes Dr & Dk common-_--_-_--- bd 


Hammond Instrument Co common-_-_-1 
Harnischfeger Corp common-_-_-_ _-_--- 10 
Heileman ‘G) Brewing Co capital___-1 
Hein Werner Corp (new) ~..--~---~-- -3 
Hormel & Co (Geo A) common _-_-__-_-_ $s 





Illinois Brick Co capital_......_.-- 10 





Hilinois Central RR common____-_-~- 100 
Independent Pneumatic Tool com-_ __* 
Indiana Steel Products Common-_-__-_-- 1 
Jim Brown Stores Inc common_-_-_-- ~~ 1 
Katz Drug Co common_-__----~-~--~~-- 1 
Kellogg Switchboard common ____---- s 
Kentucky Util jr cum pfd___-----_~-- 50 

ae CTE owen wdwen tonne 100 
Liboy McNeill & Libby common__....7 
Mickelberry’s Food Prod____--.---~~- 1 
Middie West Corp capital 5 
Miller & Hart Inc commun vtc__..--- 

$1 prior preferred__.......-...-- 10 
Modine Mfg common____------~-.--~-- * 
Monroe Chemical Co common _-_-_-__-~-_ ad 

Ne nenenen * 
Montgomery Ward & Co_--.-__-~---- * 
National Cylinder Gas Co___--_------ 1 
National Presure Cooker com____--~-- 2 
National Standard common _________10 
Northern Il] Corp common__________ ba 


Northwest Bancorp common____..--_* 








Northwest Util 7% preferred_____- 100 
Oak Manufacturing common_____-___ 1 
Peaboa) Coal Co class B com________5 

6% preferred 100 
Pennsylvania RR capital 50 
Perfect Circle (The) Co (new) -_ ~~ 2% 
er ee eee GCIOOO Me * 
Potter Co (The) common ____--_ __- 1 
Process Corp (The) common___- _---- * 
Quaker Oats Co common____._______ * 
Rath Packing common_-____________ 10 
Sangamo Elec Co common___________ bd 
Schwitzer Cummins capital___._____-_ 1 
Sears Roebuck & Co capital._________ * 
Serrick Corp class B common______- 1 
Sheillmar Prod Corp common________* 
Signode Steel Strap common_________ * 
Sinclair Oil Corp_ s 





Society Brand Clothes common______1 
South Bend Lathe Works capital____5 


Spiegel Inc common.._...__________ 2 
Standard Dredging common_________ 1 
Standard Oil of Ind capital_.__tcc__ 25 
Stewart-Warner Corp common_______ 5 
Sunbeam Corp common_____________ * 
Sundstrand Mach Tool common __-____ 5 
Swift & Co capital stock___.__._______ 25 


Swift International Co Ltd— 
Certificates of deposit 








mee Ae. (EMO Make 25 

ERE PORTS RT, Tee 
Thor Corp ee -5 
Trane Co (The) common____________ 2 
208 So La Salle St Corp__.._______ bd 
Union Carbide & Carbon capital______ * 
U 8 Steel common ° 





Westinghouse Elec & Mfg common_1212 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
pop 14% 14% 
7% 7 Th 
4% 4 4% 
aces 10% 11 
235% 23 235% 
ee 157% 157% 
14% 13% 14% 
2% 2% 2% 
pom 8 82 
5% 4% 5% 
38 37 38 
o~ 19% 20% 
13 18 Vm 
das 12% 13 
oe 13% 13% 
sae 10% 10% 
51% 50% 51% 
Pie 40% 41 
15% 15 15% 
hab 18 18 
13% 13% 13% 
wae 8% 8% 
lies 13% 13% 
10% 10 10% 
8% 8 BY 
z 25 25% 
8% 7% 8% 
7%, 6% 7% 
Pom 58% 60% 
38 37 38 
aie 31 31 
29% 29% 295% 
iia: 26 26 
40 40 40 
10% 10% 10% 
ees 365% 36% 
3% 3% 3% 
100 95 00 
ake 16% 16% 
pa 17 17% 
9% 9% 9% 
‘sa 244% 25 
59% 573%4 59% 
BY, 7% 8% 
an 27% 27% 
21% 21 21% 
"17% 17% 17% 
10% 10 10% 
om 21% 22% 
24 24 24 
11 10% 11 
nd 40 40 
tt 12% 12% 
27% 27% 27% 
wide 2042 21% 
pai 8% 8% 
2 2% 2% 
a 12 12 
Te 7% T% 
54% 54% 54% 
10942 109% 109% 
8% 842 8% 
pen 17 18 
16% 16% 16% 
11% 11 11% 
14% 144% 14% 
pitas 22 22% 
ices 5 5 
«% 47% 47% 
5756 57% 58 
ayes 13% 13% 
36 34% 36 
38% 38% 38% 
wile 9 9 
its 21% 21% 
dans 165 165 
9% 9 9% 
7 642 7 
100 98 100 
17% 17% 18 
past 11% 11% 
aie 13% 1334 
nae 542 5% 
op 5% 5% 
ithe 90'2 902 
30 2942 30 
2 28 29 
16% 16 16% 
3644 36% 37 
12% 124% 12% 
325% 325% 33% 
<a 12 12 
eal 15% 16 
mae 7 7%, 
‘ho 27% 27% 
115 11 11% 
35% 35% 3% 
den 39% 39% 
dive 15% 15% 
slp 31 31 
23% 23% 23% 
foie 33% 33% 
dias 23% 23% 
56% 53% 56% 
fine 1% 21% 
22%4 21 22% 
32% 31% 33% 
48 48 48 
a 102 102 
72% 70% 72% 
am 27% 27% 


Sales 
for Week 
Shares 


10 
800 
250 
200 
300 


500 
2,500 
300 
150 
600 


250 
300 
18,050 
350 
100 

50 


300 
150 
150 
150 
200 


200 


100 
2,500 


160 
200 


1,200 
1,850 


350 
300 


Range Since January 1 


Low 
14% Jun 
6% May 
3% Sep 
9% Jan 
17 Jan 


150 Jun 
9% May 
1% May 
8 Oct 
4% May 


28 Apr 
18% Apr 

1% Sep 
12% Sep 
11% May 
9% May 


40 Mar 
35 Jun 
10% Jan 
16% Apr 
11% May 


7% Sep 


12 Apr 
8% May 


7¥e Mar 
19%2 May 
6% May 
5 Aug 


56% Sep 
23% Jan 
22% Mar 
27% May 


25. May 
35 Apr 


9% Jun 
30% May 
2% May 
81 May 
16% Sep 
13% Feo 
9% May 
19% Sep 


52 Jan 


16% May 
16% May 


9% May 
17 Apr 
19% May 
10% Sep 
37 May 


11% May 
18% May 
19 May 

8% May 


1% Sep 


15 May 
13% July 
8% May 
13% May 


17% May 
4% Sep 
47% Sep 
49% May 


13% Sep 
28 May 
344% Aug 
8% Apr 
21 Apr 
148 Jan 


7% Apr 
5% Apr 
93 Apr 


17% Sep 
11 Mar 
13% Sep 
4% May 
5 Apr 


85 May 
28 May 


30% May 
8% Jan 


x24% Mar 


10 Mar 
14 May 
6% May 
23% May 
8% May 


3 May 
37% May 
14 May 


26% May 
16 May 
31 May 


21% Sep 


53% Sep 
1% Sep 
14 May 
21 May 
47% May 


89% Jan 
62 May 
23% Apr 


High 
15% Apr 
10% Feb 
7% Feb 
11% Feb 
235% Oct 


174% Feb 
15% July 
3% Feb 
13% Sep 
7% Feb 


38 Oct 
23% Aug 

% Sep 
14% Feb 
17% Feb 
13% Feb 


51% Oct 
45 Jan 
16% Feb 
21° Feb 
23% Feb 


20 Jan 


15% Mar 
10% July 


8% Aug 
25% Oct 
9% Feb 
9% Feb 


62 July 
39% July 
32 Aug 
33% Jan 


28 Sep 
41 Sep 


13% Feb 
37% Sep 
4% Jan 
104 Aug 
26% Mar 
19% July 
11% Feb 
31 Feb 


65 Feb 

9% Feb 
31% Feb 
21% Oct 
20 Jan 


11 Mar 
24% Sep 
24% Aug 
15 Mar 
40 Feb 


17% Jan 
29% Feb 
25 Feb 
18 Jan 


6% Jan 
15% Feb 
10 Feb 
56% Feb 
111 Mar 
11 Apr 


30 Jan 
24% Feb 
134% Mar 
19 July 


2242 Sep 
8% Feb 
56 May 
64% Feb 


13% Sep 
36 0 =©6©Oct 
48 Jun 
15 Jan 
26% Feb 
180 Feb 


10% Feb 
9% Jan 
110 Jan 





26% Feb 
14 Apr 
13% Sep 
6 Jun 
6% Sep 


941% Feb 
32 Feb 
29 # Feb 
18 Feb 
40% July 
12% Aug 


3442 Sep 
13% July 
16% July 

9% Feb 
34% Feb 
17% Feb 


4% July 
44 July 
19 Feb 


335% Sep 
24% Aug 
37% Jan 
26% 


59% 
2% 


Jan 


Sep 
Sep 
23% Feb 
33% Oct 
54 Feb 


108% July 


79% Feb 
30 July 































































































Friday Week’s Sales 
Last Range for Week 
sSTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Wieboldt Stores Inc common_____-__-- 24 wit 18% 18% 50 16 Jun 23% Jan 
Cumulative prior preferred______-__~_ ¢ ; Yors 98% 10 $d May 101 Feb 
Wisconsin Bankshares common_-_-_-__- ° 11% 11% 11% 140 il Jun i3% Jan 
Yates-Amer Mach capita! 5 its 13 14 250 9% May - 15 ¥%e July 
Unlisted Stocks— @. 
Alleghany Corp ---- 1 3% 3% 3% 100 2% May 5% Feb 
American Radiator & St San com____* ve 13% 14% 300 12 May 17 Feb 
American Rolling Mill ....--..-_____ 10 33% 32 33% 200 26 May 414% Feb 
Anaconda Copper Mining ~.......____50 ae 35 35 100 31% May 42 Mar 
Certain-teed Products 1 o 17% 18% 500 12 May 20% Jan 
Columbia Gas & Electric ~.....___* 12% 12% 12% 1,900 10 May 1242 Oct 
Continental Motors 1 8% 8 BY, 1,000 7 May 12% Feb 
Curtiss-Wright bg 54 5% 5% 200 4% Jun 6% Feb 
Farnsworth Television & Radio___._.1 7 7 7 100 5% May 8% Jan 
General Electric Co bd i 35% 36% 500 32 May 39% Feb 
Graham-Paige Motors 1 5% 4 5% 2,800 3 May 5% Feb 
Laclede Gas Light + 542 54% 5% 200 4% Avr 6% Feb @ 
Nash-Kelvinator Corp 5 17 16% 17 600 14% May 19% Feb 
New York Central RR capital._._..__* as’ 145g 15% 400 12% May 22% Feb 
North American Co 10 ie mm ae pas 24% Jun 33% Jan 
Packard Motor Car . 5 434 5% 1,700 4% Sep 7% Feb 
Pan Amer Airways Corp —....___ 2% 9% 9% 10 600 9% May 14% Feb 
Paramount Pictures Inc new com__-_-1 fe 2234 22% 100 22% Sep 31 Jan 
Pepsi-Cola Co _ 33% a 29% 30 300 25 Jan 3342 July 
Pure Oil Co (The) common ___.____ ° 26% 25% 26% 400 21% May 28% July 
Radio Corp of America common______* 8% 8 BY% 500 Th May 10% Feb 
Radio-Keith-Orpheum 1 hele ll% 11% 100 10% Sep 15% Feb 
Republic Steel Corp common  ..__.___* 27% 27 27% 400 23 May 30% Feb 
Socony Vacuum Oil Co Inc 15 wha 16 16% 900 13% Mar 17 July 
Standard Oil of N J ~.-.__.____25 74 74 74% 400 64 Mar 79% July 
Standard Steel Spring 1 pace eal ‘aie 11% May 17 Feb 
Studebaker Corp common —— .....--1 21% 20% 21% 800 16 May 24% Feb 
Sunray Oil Corp 1 ae 11% 12% 800 7% Jan 12% Sep 
United Corp . 3 3 3 100 24a May 4% Jan 
Wilson & Co common . oe ty mes a 10% May 15% July 
= —S—SE = 
‘+  Gincinnati Stock Excha 
incinnati Stock Exchange 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Aluminum Industries ............--.* a 31% 31% 45 17% Jan 32% Sep 
Ameriean Laundry Mach 20 32% 32% 33 155 29% May 37% Feb 
American Products -__...._-...--~_- ° abs 5 5 10 2% May 4%, Feb 
le i eh alle Carn iad aoe 1 i 4%. 4% 268 4 July Jan 
EE ii ise an ae e “ 22 22 100 22 Oct 28 # Feb 
Champion Paper & Fibre_____------- * : 23% 23% 50 192 May 26% Feb 
Churngold mes 11 11 11 100 842 Sep 21% Jan 
Cincinnati Gas common ~-~~.-~~-~~ 8.50 27% 264% 27% 103 25 Jun 29% Feb 
REE SR SE 100 wi 106 109 169 106 Oct 110% Aug 
Cinicnnati Stree 2 1% Ile T% 323 7 Aug 14% Feb 
Cincinnati Tele I ect soc abba cnet ences 50 ines 80 81 233 71 #£=xJun 994% Jan 
“Cincinnati Union Stock Yard____-~~- we 13 12% 13 260 12 Apr 14% Mar 
~ Crosley Motors . pa 1% %™T% 66 7% Sep 14 Feb 











Eagle-Picher casein Wl Pot 23% 23% 10 20 Jan 2542 July 
RE NS ii eco stk nihin wes ieahaine oem in esi ° 5842 58 5842 200 53 Jun 69 Jan 
RE, I een af he 42% 42% 12 40 Jan 43 Apr 
et a SRE RNASE I EN . wie 15%4 15% 5 14% Jan 20% Apr 
Kroger ° ne 47% 48% 221 40% May 51% July 
PIE 6 ois cnet cents wee cdeninpetereneitnns bd aii 2642 26% 10 23% Apr 27% Feb 
pS TES Raa an ae 1.00 -* 13% 13% 1 12% May 18% Aug 
National Pumps pfd____-..----~--- 10 8% 8% 8% 100 5 July 7 Sep 
EES TEE ANSE ST LS AT a ° 67 66% 67% 713 56% May 67% July 
Se eee . = 26% 26% 25 26 May 26% Mar 
INN SIO ap hes MT lls tage ae EI bg oe 5% 5% 40 3% Jan 542 Sep 
es ° 14% 14 14% 125 12% May 1642 Jan 
Th eee Care... ~. ond seen 10 Sind 53 53 40 52 July 71% Feb 
Be iat itt a se reece nant wintiomntidins ° 47 47 47 54 38 Jun 52 Apr 
PRGEENEE, cheek pe ceague 50 50 50 50 30 49% Jan 52% Feb 
Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Bange Since January 1 

Par Low High Low High 
Akron Brase Mig—__-..- 2... ---- 50c 3% 3% 3% 300 3% Sep 5% Feb 
American Coach & Body----------- 5 15 14% 15 1,035 11% May 16 Feb 
American Tel & Tel (Un)--.~--~__-- 100 om a157%%a147% 84 148% Jun 174% Fen 
City Ice & Fuel-_.------------------ : a a30% a30% 5 27%, May 32% July 
Cleveland Cliffs Iron common ___-_-__- 1 12% 12% 12% 3,535 11% July 13% Aug 
$4.56 prefersed: .....—+-—..-...... 100 81% 815 82 560 80 July 84% July 
Cleveland Electric Illumin. com__~-~-- * pes: 40% 40% 140 37 Mar 44% Feb 
Consolidated Natural Gas (Un)_-~---- 15 ssi a483%% a48% 12 40% May 54% Jan 
Eaton Manufacturing ~.-------~~-~--- 4 ‘nid a5l ald 15 42% May 57 Feb 
eee Beene fo ono ca + -- * ak a9%m a9% 10 8% May 12% Feb 
General Electric common (Un)-_----- . are a35% a36% 135 32 May 39% Feb 
General Motors common (Un)------ 10 i, a57 le a5i7% 142 51% Jan 65% Feb 
PE SRG. SS ee. * is a45 ¥% a45 4% 50 34 Mar 49% Jan 
Goodrich (B F) common___---------- be Pcs a56% a5636 ll 49 Jun 7154 Feb 
Grae Deus Stores. —...-.- -..--_,--- . ies 17% 17% 250 17% Oct 23. Feb 
Great Lakes Towing common___-_-_- 100 Me 29 29 10 27% Jan 30 Au 
Halle Bros common -----.---------~-- 5 a 22% 22% 30 22% Sep 31% Fe 
Preferred ---------------- merenttm was 50 514% 514% 51% 210 51 Jun 54% Jan 
Industrial Rayon (Un) ------------- 1 ‘oid a45 a45 25 3542 May 45 Feb 
Interlake Iron (Un) ......-.-....-. = e ws al234 a12% 50 91% May 15% July 
Interlake Steamship ~~.---~-~-~--~--~--~- ° par 324% 32% 35 31 Jun 36% Feb 
Jones & Laughlin Steel (Un) _~.----~-- . res a31% a32%2 28 27% May 39 Feb 
Kelley Island Lime & Trans_----_~-~ ° 13 12% 13 617 11% July 16% Feb 
Lamson & Sessions ~...----------~~- 10 sob 11% 12% 230 9 Jan 13. July 
McKee (A G) Class B_-.-----~-------- Ps ‘ni 70 70 45 52 Apr 71 Sep 
Medusa Portland Cement__._.._--_-- bg os 37 38 198 34% Jun 52 Jan 
Metropolitan Paving Brick...-.__-.__- 4 5% 5% 5% 50 4% Jun 8% Feb 
Nestle Le Mur class A_--_~---------- * 7 6 s 200 4% Jun 10% Jan 
Ohio Edison common_-_-_--~---------- 8 hin a33% 233% 5 31% Apr 38 «6 Jan 
Patterson Sargent ~-.--------------- ° RA 28% 28% 50 24% May 30% Feb 
Reliance Electric & Eng ...---------5 sat a24 a245@ 35 14% May 24% Sep 
Republic Steel (Un)------------~---- 5: 273% 2642 27% 403 22% May 30% Feb 
pL Eat el a bd 44\2 44 45 1,490 44 Oct 54% Feb 
Standard Oil of Ohio common-_-_-_-__-_- 10 bea a265% a28Y% 66 23% Jan 31% Aug 
Twit Goach (Un) «<<.a5s~-.---4----- 1 on a13% al3% 50 9% May 15% Mar 
U S Steei common (Un) ~~-~-----~---- ° iA a69% a71% 58 61% May 79% Feb 
Van Dorn Iron Works__------------- * i 12 13% 288 10 Jun 20% Feb 
Youngstown Sheet & Tube_---------- e abe 26934 a73% 363 53% May 74 Oct 





Por footnotes see page 42. 
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RANGE FOR WEEK ENDING OCTOBER 3 
ao 
STOCKS— = Bale Price of nee Shares Range Since January 1 
ar Low Low High 

44 Ae Menasco Manufacturing Co_ wd cles 1% 1% 400 1% A 
ATLING, LERCHEN Co. Merchants Petroleum Co ~...._.-...-1 65c 65c 70c 4,700 48c Mar = = 
Nordon Corporation Ltd ~........._ 1 21c 20c 2ic 6,500 12c Jun 3le Aug 
Members Northrop Aircraft Inc te 1 Sai 65% 7% 1,250 5% Sep 91% Feb 
New York Stock Exchange New York Curb Associate Oceanic Oil Co i 1.50 1.40 - 1.50 6,800 1.10 Jan 2.05 Feb 
Detroit Stock Exchange Chicago Stock Exchange Pacific Clay Products .__.__._______ * 20: gia 14 463 12% Aug 15% Feb 
male Pacific Finance Corp common... ___- 10 a 20% 20% 233 13% Jan 21% Sep 
Ford Building DETROIT Pacific Gas & Elec common_______ 25 039% 238% a39% 236 34% Jun 42 Jan 
sean Canenn he oatiak 25 aes 39 39 100 38% May 41% Apr 
‘ ~ ting rp common... -. 855% a56 110 54 Apr S Fep 
Telegequss Randaye : 5680 Pacific Western Oil Corp_____... io a 570 25 «Feb ” On 
Puget Sound Pulp & Timber Co___.* a35% a35% a35% 71 26% Apr 38% Aug 
it Stock FE ie mee Ee Te ee Ue 
etr ol oc xc ange Rice Ranch Oil Co.._-.-___...__.__. 1 -- 57%¢57%c 1,000 52'%c May 75c Jan 

Richfield Oil Corp common___._____* 16% 15% 16% 610 14 Jan 17% 

Friday Week’s Sales Ryan Aeronautical Co ____..._______ 1 5 5 100 3% Ma q ro 
Last Range for Week . 
STOCKS— Sale Price of Prices Shares ange Since January 1 Safeway Stores Inc 5 22% 22% 22% 170 21% Jan 25% July 
Par Low High Low High a ee & Co bd me 36 36 198 31% May 40% July 
Aeronautical Products 1 3% 3% 3% 46900 aug 8% Be Sierra ‘Trading Corp-_--------- “She. les tte te t0neee Sees: ee 
---- - -- 7 ‘a ly 
md a 3 ee: 2344 23% 125 15% Jan 24. July Signal Petroleum Co of Calif._.__.__ 1 57%e 45¢5742c 26,200 45c July 1.35 Apr 
AGW! TOGO ik hii nk 1 11 11 11 130 10 May 12% Feb * p ue 
Brown-McLaren -—____._-_--_-----_- Oa eee Beer 200 1% July 2% Jan ai deen oe oe ea eee . ‘ia. 
Burroughs Adding Machine_____--__- * 13% 13% 13% 235 125 May 15% Jan Southern Calif Edison Co Lid com.28 31% 31% 32 1,421 30% May sane Jan 
. 4.32% preferred 25 28 28 =. 8 788 28 8 Oct 295% Jun 
ETI OOPS Bb rise sw ence wee 5 =i 5842 58% 228 5742 July 61% July V 
Consolidated Paper ________________ i 2c07 21. 21% 246 19 May 21% July 648% preferred -25 30 30° 30% 818 26% Jun 32% July 
Consumers Power common ______-____* a¥F: 36% 36% 100 35 Jun 37% Jul 1 1 
Gebtnthes Satie ia t ie “som. 6S ‘sutey — 19 we an he Coe Ke aS oS 
Ctowiey Milner .....-._-.----.----- 1 6% 6% 6% 300 6% Oct 10% Feb Standard Oil Co of Calif____..-* 57% 575% 906 51% Mar 62% July 
y, y, 7 
et eg EES SORE Ta 1 ia WMV, 7% 100 6% Apr 8 Jan Sunray Oil Corp 2 11% 11% 12% 6,835 7% Jan 12% Sep 
Detroit & Cleveland Navigation_______ 5 4 3% 1,200 3% Oct 6% Jan enete Tia ee ite i ly, > 
Detroit Edison common — ._.._.__-- 20 233 23% 23% 3,288 23 May 27% Apr Transamerica Corporation _.._____ . ise W% 138 Sen at Fr oe Som 
Detroit Gray Iron —________ TS 23% 2% 2% 1 2% May 3% Feb Tevax-arder Geel Oo. .= * 425% a25% a25% "50 a 
Vetroit-Michigan Steve _.......__-_- 1 13 ¥ 13 13 44 2,805 1042 May 13% July ! : a Tee i ot a 
3 yf 3,4 
Electromaster, Ine. 1 3% 2% 3% 2,235 2% Sep 4% Feb MCR. ee ee eee 
Federal Motor Truck ..........----- ° Ws 10% 10% 250 9% May 14% Feb United States Steel Corp_....cccice as 7:99 1,015 6342 May 719% Feb 
Frankenmuth Brew common__________ 1 4% 4%, 4% 1,200 4 Jun 5% Jan Universal Cons Oil Co “io 39 3834 39 1370 23% May 40 Sep 
PRIA BR een ed - 1 1‘ l% 1% 200 1% Aug 2% Feb Western Air Lines Inc oat 3 8 8 "200 6% Aug 10 Jan 
EE TORE cic ike me mes 1 fists 22% 22% 160 20% Sep 30% Apr fe a 
: Mining Stocks— 
5 ys 5 
Frc lp ae Regmpee-np snon Resear rape ela ne BTR. Be Be 5 a om eb Alaska Juneau Gold Mng Co___-____ Soe ae 10 4 May 6% Sep 
Gemmer Manufacturing class B______ gle 16% 16 200 12 May 16% Sep 
General Finance common... si” 1 Be 8 8 100 7 Jun 9% Jan Cons Chollar G & S Mng Co..___-___ 1 1.25 1.20 1.25 1,400 1.00 Feb 2.00 Apr 
l, 5, 1/, Imperial Development Co Ltd... . 25c es 5c 6c 17,000 2%ec Apr 6c Sep 
Gemeran> Motors. 2.4.0... -- ik 10 59% 575% 59% 943 52% Jan 65% Feb i 3 
Gerity Michigan Die Casting_.___-___ 1 87% 8% 9% 5,095 6, Jan 9% Se Zenda Gold Mining Co ~-------..._ Se -- Se. “Oe 2,500 Sc Jun 12c Jan 
oe i. Se re 1 pa 6% 6% 100 5% May Fe 
Gamenine ot i 5% 4% 53 2,290 3 Jun 5% Feb Unlisted Stocks— 

American Radiator & Stand San Corp.* * al4% a13%al4% 125 11% May 16% Feb 
tt GS ia es 5 pan 1354 13% 100 10% Jan 14 Amer Smelting & Refining Co._.._-_ -. a60% a60% 25 51% Apr 64% July 
Houdaille-Hershey common ---__--~-_ * 173% 17%: 17% 210 13% Apr 18% Jan American Tel & Tel Co____--_-~___ ido al57% a157 al57% 592 150% Jun 173s «Jan 
Hudson Motor Car__-_.....___._____ A a: 18% 18% 750 13% May 20 Feb Anaconda Copper Mining Co_..---__ 50 “« 35% 35% 393 31% May 42 Mar 
Kaiser-Frazer common ____-__________ 1 11%% 9%, 11% 2,065 5% Apr 11% Oct Semeue 6 CO Caisse --~s ene. 5 14% 14% 14% 641 10 May 15% July 
Kingston Products —--_- Seah ages aes elas 1 434 4% 4% 325 4¥% Jun 5% Feb Atchison Topeka & Santa Fe a 84 84 84 215 71% May 97 Jan 
pay Ge (6 Be eas. i, «--e. 10 ated 37% 38 476 35 Jan 39% July Atlantic Refining Co (The) ___--___ -- 932% 034% 125 32% Apr 36 «=6Feb 

‘ Avco Corporation ~...---_....______ 3 os 5 5% 734 4% May 7% Feb 

Lansing Stamping —...--_.._--~~.--- 1 ogy 3% 3% 200 3% Oct 3% J 
Masco Screw Products__._.___________ 1 Fa 2% 2% 640 1% 2% J Baldwin Locomotive Works 13 ae 17 17 145 17 Sep 24 Feb 
5 McAleer Mfg common___-_---_-___-__ 1 ‘de 6% 6% 500 6 ake 6% Barnsdall Oi] Co____--_-.-.- _ SS Oia 5 ~~ 228% a28% 30 22 Mar 29%2 Sep 
McClanahan Oi] common __.._______ 1 1% 14% 1% 4,370 75¢ May 1% Bendix Aviation Corp —---__..___-__ 5 -- a30% a3l1% 105 32 Sep 39% Feb 
Michigan Sugar common ____________ ‘ 2's 2% 2% 100 1% May 3 Aug Bethlehem Steel Corp ~........-._-_- * a90% a87% a905 75 78 May 96 Jan 
} Murray Corporation _._.._____-____ 10 13% 13% 13% 100 10 May 15 Feb Boeing Airplane Co _-._____.-___--__ 5 -- 820% a20% 40 15 Jun 20% Jan 
National Stamping -.....____.------ 2 all 2% 2% 330 2% May 3% Apr Borden Company (The)----------__ 15 a43% a42% a43'e 64 40% May 43% Sep 

Borg-Warner Corp... 5 a52% a52% a52% 245 644 Mar 51 Aug 
Packers Moter-4er .........._.-...- . 5 4% 5 4,400 4% Sep 7% Feb 
Parker Rust-Préor ..>.......--.. 2% 29 29 29 100 28% May 33% Mar Canadian Pacific Ry Co__.-._----_ 25 ~~ 10% 11% 535 95% May 15% Feb 
Peninsular Meta) Products_._._._...____ 1 AS 45% 4% 300 3% May 5% July ah BED Reo. ge ee Oa 25 a41% a41% a41% 70 34% Mar 34% Mar 
River Raisin Paper common _ ante a 5 as 9%, 9% 120 7%, Jan 9% Oct Caterpillar Tractor Co............_ 4 -- 452% a59% 350 54 Sep 63 Feb 
Ryerson & Haynes _...___.__«_______ 1 aes 53%, 5% 100 5% Sep 5% Sep Cities: Gervice -Cas..o..-....44...._ 10 -- a36% a38% 93 24 Jan 38% July 

Columbia Gas & Electric Corp___--__ « ray 12 12% 968 10 May 12% Sep 
NN ie A 10 8% 734 8i2 1,896 7% Jun 10 Jan Commonwealth Edison Co_____._-_ 25 iS 29% 29% 190 28% Jun 31% Feb 
Sneller Manufacturing _.......______ 1 14 12% 14 2,000 9% Jan 14 Oct Commonwealth & Southern Corp____.* 3% 3 3% 1,060 2% May 3% Jan 
Superior Tool & Die common_________ 1 342 3% 3% 510 3¥% Jun 4% Jan 

Consolidated Edison Co (N Y)-_------~ iis a25 8 a25 25 ow nates we ~_ 
Uadylite Corporation .........._.-- 1 aos 12%, 12% 450 11% Jan 15 July Consolidated Vultee Aircraft__._.._ ae -- a13% a14% 57 11 May 17% Apr 
een. mivestmeme 4.2.2 ° BS 63% 6% 190 6 Jun 7 #=Mar Continental Motors Corp___-__.______ 1 a 7%, 8% 1,765 7 May 12% Feb 
“CU S Radiator common_-___--_--____- 1 12 12 12% 245 11 May 18% Feb Continental Oil Co (Del)..-_--_._-. 5 a46% 24454 a46%e 37 41% Jun 45% July 
Walker & Company class B__________ * le 16 16 100 14% May 16 Aug Crown Zellerbach Corp —__---------_ 5 32% 31% 32% 350 26 §=Jun 32% Oct 
Warner Aircraft common —.________ 1 2% 2 2% 2,400 1% Moy 2% Aug Curtiss-Wright Corp common 1 5% 5 5% 393 4¥% Jun 6% Feb 
Wayne Screw Products 1 2% 2 2% 900 2 Jan 2% Jan oS Pea ae | Gees 1 -- al17% @17% 65 13. May Feb 
~ eucrane Electric Bond & Share Co__.___-~--- 5 nae 12% 12% 100 10% May 16% Jan 

Electric Power & Light Corp________ be -- 218% a18% 50 11% May 16% Jan 

General Electric Co * a36} a35% a365% 362 33 May 39% Feb 

Ss Angeles Stock Exchange General Foods Corp___---.----_-__- * -- 37% a37% 25 39% Sep 42% Jan 

General Public Utilities Corp________-_ ° ee 14 14 235 13% Sep 14 Sep 

Friday Week's Sales Graham-Paige Motors Corp —_____--- 1 5% 44% 5% 1,740 3 May 5% Feb 
Last Range for Week 
Interlake Iron Corp —--....---...-- * 13 12%4 13 420 10% Jun 13% Jan 
seycne-~ Pee ne Rete Biatee Mange Since Jumesey 2 International Nickel Co of Canada_--* 28%, 227% a28% 11g 28% Sep 36. Jan 
ar Low High Low High Kennecott Copper Corp —__.__-______ . -- 445% 445% 275 43% Apr 46% A 
Bandini Petroleum Company.___--.-~~- 1 6% 5% 6% 23,285 3% Jan 6% Apr Libby McNeill & Libby________-_____ 7 ds 8% 85 125 8% Jun 10% Feb 
Barnhart-Morrow Consolidated_______ 1 50c 50c 55c¢ 2,400 50c Sep 1.00 Jun Loew’s Inc Siena 20 20 20 125 19% Aug 25% Jan 
Basin Oil Co ? 1042 9% 10% 4,105 5 Jan 10% Sep 
Berkey & Gay Furniture Co__________ 1 nat 1 1% 1,200 1 Sep 2% Feb Montgomery Ward .& Co, Inc__....._* -- 55% 55% 228 51% Apr 62% Feb 
Blue Diamond 2 hd 1% 4 650 6% May 9% Feb Nash-Kelvinator Corp banen se 16% 16% 250 16 Sep 16% Sep 

New York Central RR bd 15 = 15 . 955 12 May 22% Feb 
Bolsa Chica Oil Corp 1 10% 9% 10% 2,815 6% Jan 13. Feb North American Aviation Inc__...---- 1 ie 500 7% Jun 10% Feb 
‘Broadway Dept Store ° “ 13 13 250 11 Apr 15% July Ohio Oil Company inca dine — "e 025% 50 21% May 27% July 
California Packing Corp common_-_--* 4307 a30% a307% 50 25% May 29% Mar Packard Motor Car Co * i 5 1,680 4% Sep 7% Feb 
Central Investment Corp___...-___~ 20 att 20% 20% 200 195 May 25 Feb Paramount Pictures Inc ~...__._._____ 1 23 ante 23 450 22% Sep 30% Jan 
Certain-teed Products Corp - ---~~- 1 a17% al7% 25 12% May 20% Jan Pennsylvania Railroad Co_....-.___ 50 on: St. ITH 267 17% Oct 26% Feb 
Chrysler Corp new common-_-_-_-_-- 2.50 60% 5954 60% 300 56% Sep 61% July 

‘ Pepsi-Cola Corp ..-- -- a29% a29% a29% 85 panes Gane ore 
Colorado Fuel & Iron Corp com-_.-_* pan 14% 15% 300 12% May 16% Mar Phelps Dodge Corp 25 42% 41% 42% 200 “37% Apr 43% A 

WOES OG onde ik ek 20 an alg alg 10 17% May 20 Feb Pullman Inc nia ~—- 052% a53% 70 54% Jan 60% 
Consolidated Steel P . bd 26: 26% 1,820 21% May 34% Feb Pure Oi] Company bd 26% 26% 26% 195 22% Apr 28 Ye J 
Creameries of America, Inc._...._.--1 1434 14% 14% 1,182 11% May 23% Jan Radio Corp of America s aB% ale abY% 152 71% May 10% 
Republic Steel Corp. -- 26% 26% 545 23% May 30% Feb 

Douglas Aircraft Co Inc___....._____ . ~~ a61% a61% 10 49% Jun 62 May 
Electrical Products Corp__......___- 4 Bs 14 14 500 13. «Apr 15% Feb Socony-Vacuum Oil Co 15 =< 16% 16% 553 14 Mar 17% Aug 
Emsco Derrick & Equipment Co.____ 5 ie 10% 10% 350 8% Jan 12% July Standard Oil Co (Ind) 25 ~- 239% a39% 115 37% May 4 «6(Jjuly 
Exeter Oil Co Itd class A_-._.----_- 1 75c T6%ec 80c 15,300 65ce Sép .05 Jan Standard Oil Co (N J)_-..____--___ 25 a74% a72% a74% 97 65% Feb 18%, yr d 
Parnsworth Tele & Radio Corp_____- 1 1% 6% 7% 850 5% May 9% Feb Studebaker Corp 2 21% 21 21% 785 16% May 25 
Fitzsimmons Stores class A....______ i se 10% 10% 100 10 Aug 14% Jan ie ae Ca a 25 oe a33 a33% 139 33% Sep 37% Jan 
Garrett Corp (The) 2 ite B42 OM 2,600 1¥%e May 10 Jan Texas Compa 25 56%. 53% ao 2,049 53% Sep 60% May 
General Motors Corp common___-____ 10 ~~ 575% 57% 564 52% Jan 65 Feb Rights se pd 2is ita 2\ 31,564 ly, Sep 248 Oct 
Gladding McBean & Co____+_._-_____ bd = 28° «28 100 26 May 34 Feb Texas Gulf Sulphur Co __.._________ * -. 254% a55% 5 47% Apr 54% Sep 
Goodyear Tire & Rubber Co common__* 445% 245% 245% 30 42% Jun 58% Mar Tide Water Assoc Oijl...... —.--.-.10 22% 19% 22 Va 1,551 18% May 22% Oct 
Hancock Oil Co class A common____-_ bd ae 11% 11% 375 82 Jan 110 Aug Union Carbide & Carbon Corp... * a102% a101% al02% 165 93% Jan 93% Jan 
Hiiton Hotels Corp os 100 100 150 11% Sep 12% Aug Union Pacific Railroad Co_.._.---_ 100 at a a138 a138% 25 pave one -—— <-- 
Holly Development Co ___---___---_-_ 1 ij 1.05. .1.18 2,100 95c May 1.35 Jan United Air Lines Inc 10 bad 205% 20% 100 19 27% Mar 
Hudson Motor Car Co -__--.._..---__ > wy 183% 19% 805 13% May 20% Feb United Aircraft Corp 5 ~- 022% a23% 60 17% 22% Sep 
Hunt Foods Inc common________ 6.66% 21% 21 21% 1,050 15% May 29 Jan United Corporation (Del)_.._-_-_____ 1 a3 aa2% a3 120 25% May 4% Jan 

UO @ Rebber: Oe ines. d-.-+.s 10 w- 2445 245% 150 43% May 59 Feb 

Intercoast Petroleum Corp ~~... 10¢ 85c 85c 87 4c 3,600 65c Jan 1.00 Feb 
_ Katser-Frazer Oorp 1 11% 9 11% 10,783 5 May 11% Oct Warner Bros Pictures Inc_.._________ 5 ie 14 14 200 13% May 18% Feb 
Lane-Wells Company 1 ie 20% 20% 250 15% Jan 20% Oct Western Union Teleg Co class A______ . ae a24 a25% 153 17% Jan 25% Aug 
Lincoln Petroleum Co. 10e 1.18 1.15 1.25 3,600 1.15 Oct 1.70 July Westinghouse Electric Corp...____ 12% te a27 a28'% 180 22% May 30% July 
Lockheed Aircraft Corp ...----.----1 ~ 14 14% 366 11 May 19 «Jan Willys-Overland Motors Inc._2---.---1 -- 29% 29% 50 7% May 1344 Feb 
Los Angeles Investment Co_______- 00 ~~ 226442 a264% 2 260 Jan 270 May Woolworth Co (F W) 10 ~~ 845% a45'% 15 44% May 50 4 6Feb 
Tor footnotes see page 42. 
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RANGE FOR WEEK ENDING OCTOBER 3 
ee 
Philadelphia Stock Exchange San Francisco Stock Exchange 
Friday Week’s Sales 
Friday Week’s Sales Last Range for Week 
tact ee. te ee STOCKS— Sale Price of Prices Shares Range Since January 1 
STOCKS— Sale Price of Prices Shares Range Since January 1 per Low High Low High 
~— — oe —- a Alaska Juneau Gold Min Co__.___-- 10 24% 24% 24% 50 4 Apr 6% Feb ) 
American Stores FS ae ga ama i 1743, Pep Angio Calif National Bank_-._____ 20 33 30% 33 1,709 28% Apr + Gon 
‘Ginachanin Tel & Tel 100 157% 157 157% gx = 7 =. a . vie Atlas Imp Diesel Engine___.______2.50 834 7% 8% 1,950 6% May 
Ee 3 a" 17 17 a 4 : Y, Apr 
ee ceek of Cotes Sal ieee St ee ge ee Be ae 
Bank of California Na Ree 2 ‘3 
Chrysler Corp new com----------- 2% 59% 58% 60% 4 — ae, mtg —_ Sk nin Ge... * a26% 224% a26% 120 20% May 2542 Aug | 
Taw Oly mamas as pea 1 cS 3% 3% 2 Pen ee 8 Mar 
Curtis, Publishing sa Res 9% 10% 305 6% May 13% Fe Calamde BURT Annona ; ne os ee 00 2OC«AS Jan 16 Aug 
California Ar € claSS A---~------- —— x 11 Jan 
v , a Ud. ein Gin te . 5 87 7134 8% 400 7 Sep 
i eianceccpltoen RO: sso 19% 19% 727 18% Sep 24% California Cotton Mills —____..__ a 2 Be 
on °. 57% 54% 57% - ice oem dob California Packing Corp common___-* so SAS Sa < tent she 
5 
General Motors Corp------------.-- meh: Oe OS -: oe Sestet Wadia itieine Oo Gudaaand a a 652 8%c Jan 1.65 Aug 
5 22% 22% 22% 214 17 May 39% Jan 1 62% July 
ies Coal & Mavigation 2. se 2 ee Ue SE OS caper ee 3% * ‘oom aoe = 320M ADF «30 an 
ow shin etiam ae 50 -- v4 v4 orox Che SE le A RL 9 NP - 16 ar 
pe ag aly Byer me. Ree * % % 1 159 Ye Aug 1% Jan Colorado Fuel & Iron common_______ Be ASF ue br LW cae 19% Feb 
1 5% 6% 1203 8% Jen 1% Feb Columbia Broadcaph Systems ci A-a% <2 026% 26% 25. 25% Sep’ 29% July 
sso tel ad Ata & Light___-.-__- Aa%0: 10%.) LAR. 18a Mag a2 Ye 138 Commonwealth Edison -.-_-..------ 25 -- 829% a29% 35... 20% ‘Apt 7 | 
¥ 50 18% 1742 18% ’ /2 re . 2% Ma 17% Feb 
Givmarcasaae Sait Mfg common__-__- 10 45% 4«=« 45% 45% 55 38% May 51% Jan Cons Valtes ps cain ‘common____- i erty Brin rth 740 Iie May oo _ 
4 Creameries of Amer Inc common-_-___ Y’ : 51 r 32% Jan L 
ogee a a he Oe 
es ee Ve a Preferred -_--------~------------ 123 Jar 
FE, aoe el 3 30% 273% 30% 910 21 Jan 30% Oct Sud Meeewred o. * 121% 121% 121% 60 107 May 4 
1 32 an : 
SE Se 50 = 19% 19% 35 17. May = Ya —_ Di Giorgio Fruit Corp class A com_-__5 -- bring = = = " one 32 Jan 
Scott Paper common > - 45% odin 75 oe May 745% Feb Class B common ..____..._---.-.--- 5 Te 44) ’B 800 6 May 11 Pes 
ee ’ ov niey ke ze Dow Chemical Co eohaen ¥ Bits 038% 038% 20 38 Aug 41% July 
s p f Y Jan ae kl OO ee. ee 
Tra vestmt Corp 6% part pfd__25 45% 4% 4% 992 3 23. Jan 38% Bep 
Onived, Corp common... a 3 254 3) 535 2¥2 May afte sop El Dorado Oil Works_-_-------------- . fe ae oa ot Sik 49% Jun 
$3 preferred gee 45% 46% 70 5% Sep . Emporium Capwell Co common-——-.* att sie. sit 9 Sah 2.30 Aug 3% Sep 
. COND: sith nacimanioncione, 8 , 6 
: ow? y Sep 24% Jan Eureka 
rovement 13% 22 21% 22% 1,079 20 owe: 9% Feb 
bs the a gre amangapercnpeeareameen EP ke: 36. 36% 105 9 26% Jun 37% July Se 2s & eee net: le ne ie a coe 92% Jan 
rr Food Machinery Corp --_---~-~----- See 53, 53 500 4% Jan 6% July 
Galland Linen Service common_-_-_-_-- 2 3 58 uv 59 879 52% Jan Ye 
General Motors Corp common-__._--- 10 = “4 
; -© 20% 20% 20% 475 19 May 28% Feb 
General Paint Corp common__--___- : 28 «O28 125 26 May 34% Feb 
_ Stock Gladding McBean & Co_------------- ° b 1g 25s 26 962 22 Sep 35% Jan 
iday Week's 4% preferred ----~------------- r 9%  a9% al0 150 9% July 10% July 
Range tor We Week . Greyhound Corp ~------------------- Bian F i had iin eal 
Since January 1 y, ¥, ¥, 125 20% 
STOCKS— eee ee ae me High Hale Bros Stores Inc P 20% ae = 100 94% July 105 «July 
Par Low High Feb Hancock Oil Co of Calif class A------ : oe 48 48% 518 39% Apr July 
Alleghany Ludlum Steel__.._.____--__- i 35% 33 35% 160 32% May bet he Honolulu Oil Corp ----------------- . AT 17% 1834 875 14 May 20% Feb 
RD OO . vice 12% 12% 110 10 Jan pb Ont Hudson Motor Car Co__----------__- 221 21 22% 488 15% May Jan 
nll ar al tae © 12% 11% 12% 443 10 May 12% Hunt Foods Inc common__----- one : 3 otek 
, 79c 80c 300 70c Jun . 
SANE Sao 10 “ll 27 27% 70 15% Jan 27% Sep oS a a a | -— a 23,213 5% May 115% Oct 
Fort Pitt Brewing-—- ae tt 9% 9% 1,505 7% May 1 oe re ae OE CRC nel TEU 30 30% 345 27% May 34% Jan 
Harbison Walker Refractories... + Rie 25% 253% 100 19% Apr 25% July Lepgendort Utd Bk class A-------- 4 235% 2356 125 20% May Jan 
Class B ~---_---------------------- ane 
S 10 pe 19% 19% 87 17% Jan 19% Jan 38 80 32% Mar 38% July | 
Meackintoch Hemphill SEE a EE 100 S% Sus % yn 4 Leslie Salt Co_--——-——-_-__--------- . ae 1k 17% 230 17 Sep 274% Jan 
Mountain Fuel Supply 10 Pate » 13% 13% 259 12% Sep 1 a LeTourneau (R G) Inc___~---------- bd 8% 834 310 8% May 10% Apr 
— , Jan Libby McNeil) & Libby-_------------- 1 a. 14% 14% 135 10% May 20 Peb 
Pittsburgh Brewing $3.50 pfd_-__---- * bok 53% et phon . =~ OM jo Lockheed Aircraft Corp - Ps a 
can cn ctaoranqeeiobes arsed 5 -- Va Ya x ¥, 5, 355; 100 33 ug : 
heen ol + gs a ae 35. 36% 125 32% Apr “- ~ Macy (R H) & Co common_-------- . oe. ee 75 12% May 17% Feb 
Ss eae spiky i ead Sahent Ce "5 30% 29% 30% 485 29% Sep 40% Mar ! 
Sen, Cocmnting Meshing i — 26-026 25 23% May 27 Aug 
EEE ep aOR Ae SEP, SPORE 1 1% 1% 13 200 1% Aug 2 - oor Meier & Frank Co Inc____---------- : 1.45 1.45 1.50 340 1.25 Apr 3% Jan 
a / Mes. sk . -- 13 13 100 13 Jan 13% Fe Menasco Mfg Co common ia 144 14 14% 635 12% Apr 15 : 
aan  enanebtiatenr neeeneamanaae 1 25c 19¢ 29¢ 55,900 10c Jan 29¢ Sep Morrison Knudsen . oad ‘ phe ye 
SE aa 50 9% May Feb 
P Ve 3642 July Fib common__....._3 11% 11 11% 3 14% Jan 
house | SUSE hee . = 34% 353 145 27% May National Auto Fibres 1% a9. 20 9 July Ve 
Weutathonss tacerte corp 12.50 28% 27 28% = S 6 National City Lines --_------------- ; ge: Sa ee 840 11% Jan 13% Jun 
Natomas Company 3 200 1.55 Sep 1.70 Aug 
1 1.55 1.65 
Newpark Mining -----~~~~~-~------- am 10 10 10 10 14 Feb 
North American Invest com-_-_---- 100 -- 35 36% 830 = 36% Sep 
North American Qil Cons_---~----- 16 -- 30 30 114 29% Apr 31% July 
U ‘ ae oe Pp ~~ 40% 10% 265 10 Mar 13 
° ° d Class B -_......~.---------------- ~~ ; 
Lo ed an nlisted Securities 100 «11. Feb =s-.13.—s Jan 
St. uls List Paauhau Sugar Mantetion wanna ann— ~ me ak 7 775 5% Sep Png ian 
Pacific Coast By me ; % 3,244 34% Jun 
NES & 0 wee ar enite - ARS 3a 38% ae 2.053 38% May 41% Mar 
DWARD & O sd 6% Bagg ernst 4 25 35 35 35 196 35 on = * yan 
5%2% Ast preferred--———------__ 1 274 32 e 8 
en sere coef a R.. ‘Co BF a eee me Wess 5534 Ft 491 54 Apr 82% vee 
H i i acific Lighting Corp common-_-_---- oe / Y, 4 102% Apr 
300 North 4th St., St. Louis 2, Missouri P Ss divinend . oak: a102%4a102 42 a ag + 28% Feb 
Members Ph Pacific Pub Serv 1st pfd_----------- -- 
New York Stock. Exchange sr 7000 100 100 100% 164 92 Aug 129 Jan 
St. Louis Stock Exchange — " Pac Tel & Tel common 100 ~~ al57 0157 3 153 Jun 162% Aug 
Chicago Stock Exch. Chicago Board of Trade Bell Teletype SL 593 a a ie a a RS A ae 1 5235 48 52% 590 26% Feb 52% Oct 
New York Curb Exchange Associate Pacific Western Oil Corp ~---------- 0 s 70 710 330 65 May 78 # Feb 
Paraffine Co’s common_-_-_-~_---~-~--- ° rigs 5654 575% 314 56% Oct 63% July 
Phillips Petroleum Co —--—---------- *¢ 353; 35 35% 631 25% Feb 38'2 Aug 
Puget Sound Pulp & Timber--------- . 
H ip & Realty Co Ltd com__* 12% 12% 113 12% Oct ave ae 
Railway Equip ealty - = 2. 93 28 72 Oct 
St. Louis Stock Exchange <> gelronesanedbademday ~ = wae 2 i oe 
Rayonier Incorp common 38 eres 37-37 499 35% Jan 38% Feb 
Friday Week’s Sales Preferred ~~-- oo 
Last Range for Week 1 19% 19 19% 220 10 Jan 20 Sep 
STOCGKS— Sale Price of Prices Shares Range Since January 1 Republic Petroleum Co com-_------~- aie 21 22% 177 19% Apr 25% Feb 
Par Low High Low High Rheem Manufacturing Co ° 16% 15% 16% 497 14% May 17 July 
y Richfield Oil Corp common__----_-- -- b r 4%, 165 3% May 6% Jan 
American Inv common_-___-._________ 1 13% 13% 13% 150 12% Jan 14% May nt ian _.....;----- 1 4% 4% s 
Burkart Mfg common _-_-___.__.______ 1 oh 17% 18 400 15 Mar 20 Vy Feb y Ye 18% 565 15% May 21% July 
Century Electric Oo Common-.----190 11% 11 11% 1,231 7% Jan on oo S and W Fine Foods Inc__.--------- a ae Se ae 180 20% May 26% July 
Coca-Cola Bottling --------_-.._____ 1 -- 35 35 590 25 Jan Safeway eee reppin 2 i2¢ llc 12c 34,900 9c May 20c Jan 
General Electric common (Un)-_....©  __ 355% 36% 184 32 May 20% Fee ee : ase anes 210 30% May 40% July : 
General Motors common (Un)_-_----10 = ___ 57% 59 180 51% Jan 65% Sears, Roebuck & Co capital_._----- -* ie 6 — 273 25% May 33% duly 
in — 
General Shoe common____--.________ ie 29% 30% 60 26% May 36% Feb — ie hae SS 5 293 28 29% 3,838 27% Aug | 
riesedieck-Western Brewing_________ Pe: gk 4 «674 27 «65 «(Jan 81 July Southern Calif Edison— 7% 27% 27% 298-2814 Sep 29% Jun 
Hussmann-Ligonier common -_______ i 12% 125% 127: 12% Sep 12% Sep pets rite na | 22 0% 30% 30% 435 29% Jun 
Huttig S & D common__________-___ 5 31 3131 225 25 May 32 Aug : A ‘ 31% 37% 110 36% July 40% Mar 
Hydraulic P Brick common_______- 100 as 13%, 2% 24 1% Oct 4% Jan So Cal per Ane ye Boog NE NR © 44% 44% 44" ™? aK _ 22% Sep 
EERIE SE a RRS 5 a 100 25% 2538 2534 158 25% Oct 44 Feb ous “ad --1 a22% a22% wert: 110 9% May 15% Jan 
‘ Se Spiegel Inc common . oe reT 1.15 10 1.05 Jan 1.25 Jun 
International Shoe common -_--__--_ - 40% 40% 40% 90 37% Jan - Pep Spring Valley Co Ltd__-------------- 4 “ = 5834 2,260 51% Mar 62% J 
Knapp-Monarch common --~-__-_____ a en 10-10% 120 9 May Standard Oil Co of Cal a ae 20% 20% 100 18% Aug 32 Fe 
Laclede-Christy common__________-__ 5 3 16 16% 58 12 Jun 17% July we ee . . 2 406 18% May 22% Oct 
Laclede Gas common_..-____-_______ 4 5%. 5% 5% SS fo ans same Tide Water Associated Oil _------- 9. Bi Be hat. geen eee 15% Jan 
Laclede Steel common 20 andi 27% 27% 500 21 an Transamerica Corp Western Air 4 017% 0173, al7% 60 14% Jun 16 «Jun 
McQuay-Norris common ___________ 10 in 25% 255% 65 24% Sep 30% Feb Transcontinental & Weste deter ; a 2.060 20 «Apr 24% July 
Meyer Blanke common______________ ae 16% 16%2 .~ #2 oo oP Union Oil Co of Calif-_----------- 25 << ae Se ‘400 18% Aug 23% Apr 
Missouri Portland Cement_—-______ <a ee 18%. 18% ME LO Union Sugar eomson —-----—---—- iOS esnie | amas eats wn 6 A gh Rd 
r Lines Corp------------- ; , 
Rice-Stix 1st preferred___.________ 100 139 139 139 18 ae Sep 141, Jun barge Corp common ° - 69% ae 307 24% Jan 39% Sep 
St Louis Public Service class A-..-.50 7 oe 208 Sep 10% Jan sal Consolidated Oil 10 -. 39% 39% sad a ae 11% Jan 
Stix-Baer & Fuller common _______-- -5 13% 13% -13%4 260 13% May 18 Jan Univer: - awe Gamined a 1 91, 9%, OV 
Wagner Electric common___ —15 53% 53 «554 660 33 May 54 July Victor Equipm 
For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING OCTOBER 3 
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Friday Week’s Sales Frida Week’ 
paoviners Last Range for Week Last J — Pho - =i 
s~— Sale Price -ef Prices Shares Range Since January 1 STOCKS— BalePrice of Prices Shares Range Since January 1 
hile ‘dake maine Par Low High Low High Par Low High Low High 
grictitural Go =........2 2 \, \, , ; 
Wells: Fares. Bank’ a U T22.22. ioe 34% — <a 248 27% Jun 37% Feb Idaho Maryland Mines Corp_____.----1] 3% 2.75 3% 8,075 2.80 Jan 3% Feb 
----- -- 15 =" May 330 Jan International Nickel Co Canada_.._._* oy 28% 28% 225 1 1 
West Indies Sugar common___________ 1 -- a24% a24% 75 Sep 34% Jan International Tel & Tel Co . 113, “1134 12¥ 29 28% Sep 36% Jan 
a Cab Co common ey Ee ee ean 1 12% 12% 13 595 Apr 13% Aug BD oe 7 hg ™ bd 9 ” May 17% Feb 
referred « _---_---_---._____----- 2 31% 31% 31% 200 26 Jun 31% Sep Johns-Manville Corp._---+.--------.- ° -- 43% 043% 60 41 Sep 44% July: 
Unlisted Securities— Lene gb gg orp aprecnenaasans =" Ps oe +s 43% Jun 49% Feb: | 
Ar Reduction a id a * 228% 228% a29% 150 a we onc fk AON es Lie eM EES SS ae ie wr) ioe pete s eben 
American Power ‘& Light_._.______-_ * -- 210% al0% 25 “9% Ma 1634 Feb Matson Navigation Co © re 17% 175 495 17} 6Y, : 
American Radiator & Std San__..___* ae 135% 13% 350 ante May | os — McKesson & Robbins Inc.___--~~--- 18 TE 33 %e 033% 35 Hi ‘nen 384 suly 
American Smelting & Refining__—__ ¢ -- 260% a62% 30 53% May 62% Aug M J & M & M cons--_____--.------ 1 20 20. «321 3,700 15c May 23c ' 
American Tel & Tel Co__-_-_______ 100 -- 157% 157% 939 151 May 174% Feb ss 7a re Cement com__-.-..* 3% 3% 3% 62 3 Mar 3% Mar | 
a Seeretneee foe wee 10 TY, 7¥ 73 166 q r 
foal Nibeoss Cory. aren inane meee th erent 14 = 249% 249% Te ee * ESR eee Montgomery Ward & Co oe 254% 257% 310 “ae " jn 64 ” we 
9 com. ......_--- © 246% 244% a46% 318 28% Ma 49 Mountain City Copper____----_- 5 oe 60c 60c 1 5 ‘ 
Anaconda Copper Mining___-______ 50 a35 234% a35% 366 31 Ve May 41% aus ,000 50c Sep 2.50 Jan | 
Nash-Kelvinator Corp 5 -- a16% al6% 50 14 Ma 19% Feb... 
po nny ca ap he gh TOTES ES 5 er 2.90 2.90 102 2.80 Jun 3% Feb National Distillers Prod bd 23% 22 23% 1,731 17% May ee Oct 
pe ND UE iim gence 5 14% 14 14% 325 10 May 15% Mar N Y Central RR capital ° 15 1434 15 1,380 12 May 22 Feb |: 
re — Topeka & Santa Fe___-__- 100 -- 281% a83% 135 69 May 96% Jan North American Aviation........--.. 1 ria a8% ade 104 7 May 10% Feb. 
rosee Peat Re eee 5 223% 2225 223% 76 25% July 25% July North American Co common-_--__-_~ 10 235% 235% 23% 215 2354 Oct 32% Feb | 
a, Se 3 5% 5% 5% 720 4% May 7% Feb Northern Pacific Railway cap ~..--100 21 10% 21 441 14 May 22% Feb 
Baldwin Locomotive 13 al7 al7 50 16% M ' ; 

- % Ma 24% Feb Oahu Sugar Co Ltd ---.--~--_---~-- 20 2s. 24% 25% 387 Ye Ma 2546 Oct 
eee & Ohio RR SRIEE..-+- 200 ~ 13% 13% 450 1% May 16% Feb Pacific Finance Corp _--,---------- 10 oe 20% 20% 148 ao% rv 21% Sep 
| ga A oe EET I -- a28% a29 100 22 Mar 28% Aug Pacific Portland Cement com--~__--- 10 19 18% 19 367 13. Jan 20. «(July . 

n Aviation Cerp : -- 830% a30% 25 28 May 38%, Feb I sober Sp some Rc 100 -- 119% 120 130 106 Jan 120 Feb 
ckard Motor Co common___---_--.* 5 4% 5% 2,965 34 3 
te il ek cee “ange a3 : 91 anit “¢ 200 1 Sep 2%, Jan ea em Airways___--_-....--2.50 a10% a9% al0% 77 ote way 3” Peo / 
, a a88% a 140 78% M 1 aramount Pictures common__. ae 225 x, Y ; 
Blair & Co Inc capital i 3% 3% 3% 2,359 "3% hon a 4 r ce sits ous hie Sd mt on 
Pennsylvania RR Co 50 17% 17% 18 698 17% 26% Feb | 
as CREPES Ga ei eh Lenco, oe 5 __ @19%4 a21% 50 14% Aug 23. +~Feb Pepsi Cola Co 334%s0 + a29% 28% a29% 70 2542 4 33% July | 
5 rden a ee 15 243% 042% 043% 130 40% Jun 40% Jun Phelps Dodge Corp 25 a42% a415%4 a42% 75 3756 May 42% Aug 
unker Hill & Sullivan__.____-_____ 2% 1734 17 1734 600 16 May 184% Mar he ge E28 EES ea eRe bd -- a53% a53% 79 54% Jan 58 Mar 
California-Oregon Pr 6% pfd ’27__100 __ 109% 109% 20 10912 Sep 112% Feb Pure Oi] Co common..._....-...--~.. ° 26% 26% 26% 250 2158 May 28% July” 
Na ae Pacific Railway .......___25 eA 1l% 1134 680 9%2 May 14% Feb : } 
esapeake & Ohio RR-. ..--___-___25 -. 244% a44% 30 42% May 54% Jan no oes 4 a areola bd cs 8% 8% 253 72 May 10% Feb || 
adio Ke rpheum - 1 -~ 210% 210% 80 10% Se 15% Feb | 
= oe Co commor.____-______ 10 _ 36% 36% 149 26 Jan 39 July Republic Steel Corp common__.-..-..* a27% a25% 27% 295 23 . May 3034 Feb | 
ao umbia Gas & Elect -....._.._____ ° 12% 12% 12% 538 10% Apr 12% Oct Riverside Cement Co class A---__---- - 16% 1642 16% 1,048 14% May 185% Feb’ 
ommercial Solvents —---___-_______ * a23% a23% a23% 190 21% May 26% Aug if 
ene os yet & Southern__.____--_ ° 3% 3 3% 353 2% May 3% Jan Sinclair Oil Corp ° Ft 15% 15% 135 14 May 16% July 
Censolidated Edison Co of N Y___.--* ns 25 25 488 24% May 29% Feb naga ghtgen y Oil 15 16% 16 16% 567 14 Mar 17 July | 
a common 25 aw 32% 32} Feb. 
poner resent Natural Gas Co_____- .15 _. 949% a49% 5 44% Jun 49 Sep Standard Brands Inc -___--~-~--~---- * a29% 028% a2gis 735 333 ps 35. Mar | 
Yt ee Motors Corp ______- RS a 8% 8% 200 7 May 12% Feb Standard Oil Co of N J__----_---._--25 a74% a73 a74% 263 6334 Mar ore Aug 
-Wright Corp 1 Fa a5 a5% 80 4% May 6% Feb Studebaker Corp common______-.--_1 ae 20% 21 500 16% May 4% Feb. 
Dominguez Oil Co ° \, x% \, 
aA Le. ...2222-7 ee. Oe ee ois ee ed | Texas Company common_----------- 25 56% 53% 56% 15,906 5356 Sep 64% July 
Bastman Kodak-Co "2-7" + > n3% a44ey = 168 43% Sep 47% July iuind Wei oa 5 ue beak a ame wm on 
ectric Bon oy eto. a cS eee) | ae ae eee ee 7 ig wel ms 
ond & Share Co____________ 5 -- 812% al2% 30 10% May 16 Jan United ee ee a 1 3 21 3 1,040 2% May 4% Jan 
——— Meee i “ - 36% 36% 1,126 325% May 39% Feb Utah-Idaho Sugar Co ~----~--------- 5 =< 3% 3% 200 3 May 4% Jan 
9 RES Sh A a ae 75 y , 
Se eee. Se ee eR eee Se ae Wespic wees Angel go hes ae eee 
Goodyear Tire & Rubber ee ’ ; 4 ole commoen........- c c c 25c un 60c July 
common-____ 457 45% 45% 350 43 Jun 60% Feb Preferred -~-- ARES | 5% 5% 5% 2,310 3% May 5% Sep 
bogs io — common_______ 1 5% 4 5% 2,010 3% May 554 Feb West Coast Life Insur___------------ 4 ie 13% 13% 417 12 May 14% Apr 
orthern Ry non cum pfd___-___ * a39% a39% a40 60 36 Ma 44 July ‘ 
Hobbs Battery Co class A........... pe - 2 y uls Western Air Lines Inc_ 1 wi 8% 8% 160 6% May 8% Oct 
er ote ee aot a 7 ste 25 : a ri ed — > He Western Union Teleg class A_______- . vig a24 a24% 100 17% Jan 25 Sep 
as... 1 7 7 100 S Pen gt te Son r Westinghouse Electric Corp com___12% 2842 28% 2,972 2342 Jan 30% July 
ents an Woolworth (F W) common_-._2..._-10 246% 0455. a46% 265 44 May 52% Jan 
RANGE FOR WEEK ENDING OCTOBER 3 
Montreal Stock Ex ) ast” “Hange for We 
Last Range for Week 
Canadian Funds STOCKS— Sale Price of Prices Shares Range Since January 1 
Friday Week’, s a si 7 Low = Low High 
Last Ran Pa. Distillers Seagrams é 20 a 18 202 13,495 14% May 20%2 Oct 
sTOCKs— Sale Price of Prict Shares Range Since J 1 Dominion Bridge | 31%2 3112 32 325 30% Sep 37 Feb 
SR | Par Low High sage Ae Dominion Coa] 6% preferred_--__ ~~-25 15% 1542 15% 485 14 Mar 17. =+Jun 
SLB tuateceed Paper com___---_-- = 18 «16% 18 10,682 14% May 21% Feb Dominion Dairies common --~~----- ° 9 9 9% 405 6 Aug 11 Feb 
$2.50 , a 0 20 42 19% 20% 4,275 17% May 22 Feb Dominion Foundries & Steel____----- ° pais 29% 29% 25 28 July — Jan 
5 | RE Se ee 20 37 37 37 281 36 July 43% Jun Dominion Glass common —---~-~~----- “1 ea 36 36 60 36 Apr Jan 
4 1%: IG oo sit cee nmee---5 20 $3 3742 37% 275 360s Jan 38% May 
See a Feng side Sececsntiecnpacnde > ~~ 20 20 250 20. Sep 23% Mar 
po onc = oe new common__- ams. 9% 9% 50 9% Sep 9% Sep Dominion Steel & Coal class B__--~- 25 1456 13% 14% 1,946 12% May 18% Feb 
Steel con.mon ° 39 38 486-339 1,330 22% Jan 41 Aug Dominion Stores Ltd ~-_----~-~-~~--- "1 me 22% 22% 25 2142 May 26% Jan 
Aluminium Ltd ‘ Dominion Tar & Chemical common--_* 27 27 27 80 25% Jan 30% Muay 
Atuminum Ce. of Gan 4% pid 208 204 208 139 192 Mar 214 July Voting trust ctfs ~-----------~--~~- - ie 27 27 250 25%4 Jan 30 May 
a So. oe w4....... 25 26% 26% 2634 475 26% Jan 27% Feb Red preferred 23% 23 23% 155 23 Sep 26 Feb 
gamate ectric Corp -----~~-_ € 11 11 11 50 10 Jun 12 Mar Dominion Textile common ~~~-~~---- ° 94% 94 94% 227 92 Jan 100% Mar 
Saoes Corp Lt bag 2h hh ll agg --------50 “= 51% 52 75 51% Aug 52% Mar 1% preferred, ..i--...-:=-.....- 100 _. 18234 182% 25 180 Mar 185 Jun 
OO RS Sea 7 7 2,025 6% May 9% Feb 
1 4 7 e 
Pen By SS ecerret wa-----==----- “io sate 85 85 10 85. Oct 98. Feb Donnacona Paper 4%2% pfd-------- 100 -- 102% 102% 125 102 July 10634 May 
rp see-- 26% 26 27 480 26 May 3056 Feb poome ee REE ERR seo pete meme 2 20 20 20 360 20 Feb 21 May 
SVG FORO iss i hice cenisnnnn 30 30 31 2,710 17 Jan 31 Oct 
poner ge ate og Pap class A__--__~_ $ 22 2034 22% 2,999 19 May 23% Feb Eddy Paper Co class A pfd___----- 20 -- 19% 19% 25 19% Jun 21 Jan 
Rights ~<- ---- 100 ae — 167% 1,269 166% Sep 191 Feb oe MN iS rie ence celiparepsibemapenstdeimy 1 17 1642 17 120 15% May 13% July 
pin ots dle ee ; a ‘ ‘ s 1 1, ve 
Brazilian Trac Light & Power. ie a > 22% 21%, 22 - ‘eae an: paee sg on OF ere ee rears rat whe ty 48 ’ one sh aa 
Famous Players Canada Corp------- ° 17% 17% 17%; 915 6% A 19% Feb 
ee es Bank Note Co____* 20 20 820 790 20. Sep 23% May Foundation Co of Canada__----~~~--~- sg 3a 23 23 75 23° july 26 86Jan 
wh Columbia Forest Products ? 3% 342 3% 4,575 3% Avr 4% Feb Gatineau Power com_-__-----~---- ° 19% 19 19% 142 17 Apr 20% July 
oie og os a Power Corp class A_* 27% 27 27% "115 25% July 29% Jan 5% preferred —.-__---------_--100 110 110 110 240 109 #£=¥Feb 111% May 
Mike aa... 28 22 2 22 60 20 Aug 29 Jan SUS preterred ) i. 100 -- 110%110% 40 110 Jan 111'%2 May 
wo---------------- 30 829% 30 203 28 May 32% Feb a ante Ltd ---------------* 4 4 4 410 3% May 5¥2 Jan 
enera ee ares common —.-.---- 14% 14142 14%, 305 14% Sep 18% Jan 
a7) pr ma ico ng MF ae 3,303 17 May 23% Jan Goodyear Tire 4% pfd inc 1927----5 7 5 m J 
Ganade Péu i omar mniibit Gp enan sen ants . 30 30 30% 1,035 30 Jan 31% Jun y e eo Pp ne aoone 0 53 53 53 175 53 July 5 4 an 
gings class A_..______. 5 261. 2% 26'% 75 ae, <n 26% Jan Gypsum Lime & Alabastine----__---- 14 14 14 75 13. May 16%2 Jan 
Canada Northern Power Corp_______- * 10% 10% 10% "5 8% July 11% ‘aa Hamilton. Bragee |... 4 +---s- = 4 sie 656 65% 16 6% May 9%. Feb 
ue a common__________® 133% 13% 13% 280 13 Aug 17% Feb Howard Smith Paper common-_-_-_-_-_-_- . 27% 27 27% 665 24 July 29% Feb 
ka Pree erred _ ind 50 Phe 41 41 75 41: Ruz 50. Mar $2 preferred ~_--.---~_~- sonia 50 ‘en 52 52 1,240 50 Apr 53% Feb 
Rent m@. Breweries. ......+.2...... ® 23 22% 23 7,594 22% Sep 27 «Feb Hudson Bay Mining & Smelting____--* 43 4234 43 550 40% Apr 45% Feb 
elitists nib ea: Aas aimmammaumenae 26c 22%2c 28e 109,840 19¢ Sep 29¢ Sep Imperial] Oil Ltd ¢ 14% 13% 14% 3,944 12% Jan 15% July 
Canadian Bronze 5% pfd _....____ 100 108 10 . : Imperial Tobacco of Canada ‘common_5 13% 13% 143 2,365 13% Jan 15% Apr 
Canadian Canners Ltd common______ na Bhai B., 50 3 — a es Industrial Accep Corp class A-_~_--- 37 36 37 540 3054 Jan 39% Jun 
Canadian Car & Foundry common____*® 12% 12 12% 646 12 sane 14% Feb G36 %. Dremeeree: sc 2202 --- 160 ce 98 98 5 98 May 100 Mar 
Class A -__.._________- 20 16% 16% 16% 640 16% Sep 19% Jan 6%. DECTOTIOR - ps .nas-~----- 100 -- 103%4 103% 10 103%4 Sep 106 = Feb 
Canadian Celanese common___ * 57 Intercolonial Coal 27 27 
Pe mas see 57 24 1 a oal common__-_____100 oe 27 27 50 20 = Jun 28 Mar 
7 hes RTE Cities cidy teen 39% 39% 39% oa = 4 pt in International Bronze common --~--~~ ° 23 23-23 125 23 Oct 260 Jen 
7H ops series —-~-~-—--------____. 25 24 24 «24 145 a4: Sum 25. May Oy. EE tiptoe mnionncneen 25 mi 3535 85 35 Sep 38'2 Jan 
anadian Converters class A pfd____20 ii 15% 15% 25 14. July 17. Jan International Nickel of Canada-----_* 33%e 3234 333% 1,560 32 Sep 3734 Feb 
Canadian Foreign Investment sd 32 oe International P Lf 756 , 
Sosa Paes 11 1 e aper common___--.___15 59 57% 59% 11,756 41 May 594 Oct 
Canadian Ind Alcohol class A___.___ ° 15% 14 15% s40n ok an et. an International Petroleum Co Ltd_.-~-. . 12% 12% 12% 2,750 1242 Sep 16% Feb 
Class B__--__- ie ° 15 13% 15 480 11% Apr 16 - wen Feng se Power -- ° 40 40 135 39 Sep 46 Jan 
ternational Utilities Coro-____._._15 ee 12 12% 200 10 May 134% Feb 
Canadian Locomotive Keene nnn bd 24 24 24 475 2234 Apr 37 Jan 
Canadian Oil Companies --_._----__- 14% 14% 14% 60 14% Sep 18% Jan Jamaica Public Service Ltd_--------- ° ‘aii 12% 13% 385 11%4 Jan 14% Aug 
Canadian Pacific Railway___________ 25 14% 13% 143% 6,263 11% May 15% Feb Labatt Limited (John) ~------------- ® 24 24 24 135 23% May 26% Mar 
Cents Mee os . 11% 11% 12 510 11% Oct pe i rid Lake of the Woods common_--.----- * ne 34 34 205 33 Sep 36 6 Jan 
Consolidated Mining & Smelting. __ 5 86% 84 8654 1,006 7855 May 89% web re thal oo0 ty al oa ual emma sta an 7 ain +3 py ig a 
Consumers jee er * 39% 39% 392 os 57 Ago 9¥2 Fe SOUS ME dentate gpyre ome mong 3 -- 18% 18% 20 17'2 Aug 21 Jan 
marriages 2 2 5 39% Oct 43 Feb a [ee wee oe 15% 1434 15% 280 1454 Sep 1642 Feb 





























For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 3 


38 (1386) 








Friday Week’s 
Last Range for Week 
Sale Price of Prices Shares Range Since January 1 


Low High Low High 


Friday Week’s Sales Sales 
Last Range for Week 


Sale Price of Prices Shares Range Since January 1 sTOCKS— 


STOCKS— 








Par 


Massey-Harris 

McColl-Frontenac Oil __....________ 
Mitchell (Robert) 
Moison’s Breweries. 


Montfeal Cottons preferred 
Montreal Locomotive Works 
Montreal Tramways 











National Breweries common ... 
National Drug & Chemical pfd 
National Steel Car Corp 
Niagara Wire Weaving ~.-- ~~~ gual 
Noranda Mines Ltd 








Ogilvie Flour Mills common._.______ 
Ottawa Car Aircraft 


Page-Hersey Tubes 

Placer Development 
River Co. 

Power Corp of Canada. 


Price Bros & Co Ltd common__._._.__® 
4% preferred 

Provincial Transport 

Quebec Power 


4% % 

















Saguenay Power 44% preferred___100 
St Lawrence Corporation common___* 
Class A preferred 


St Lawrence Paper 6% pfd________100 

Shawinigan Water & Power com____* 
Series A 4% preferred 

Sherwin Williams of Canada com__ 
7% preferred 


Sicks Breweries common _________.___ 
Voting trust ctfs 
Southam Press Co 


Southern Canada Power 

Standard Chemical common 

Steel Co of Canada common__._______* 
7% preferred 25 

‘Tuckett Tobacco 7% 

Twin City 


United Steel Corp 
Wabasso Cotton 








Wilsils Ltd 
Winnipeg Electric common.____._.___® 
i parr 100 
Zellers Limited 5% preferred 
6% preferred 

















Montreal Lt Heat & Power— 
3% notes 


15% 
24% 
16 


Low High 


15% 15% 
24% 25% 
16 

3642 


401 
15% 
32 


45 
12% 
221% 

23 
43 42 


272 
82 
1642 


29 
18% 
38 
13% 


64% 
101 
13% 
1842 

3 13% 
101% 


104 
19% 
482 


138 
22 
49% 
2912 
169 


14% 
14 
17 


18% 
1% 
76 


80 80 
180% 180% 
8 8 


8 8% 
77 77 
25 28% 


21% 


981 
1,211 
195 
55 


140 
955 


Montreal Curb Markel 


Canadian Funds 


STOCKS— 


Par 


Acme Glove Works Ltd__._____..___*® 

Atlas Steels Limited ms. 

Auto Fabric Prod Co Ltd class A pfd_s ba 
Class B 


Bathurst Power & Paper class B 
Brand & Millen Ltd A 





Brewers & Dis of Vancouver Ltd____5 
Bright & Co 
British American Oil Co Ltd 


British Columbia Packers class A___* 
Class B we 
British Columbia Pulp & Paper com__* 


Brown Company common 
Preferred 








Canada & Dominion Sugar 

Canada Malting Co Ltd___.__.___. 
Canada Northern Power 7°: pfd___ 100 
Canada Starch Co Ltd 5 


Canadian Dredge & Dock Co_________* 
Canadian Food Products class A____ 
Canadian Gen Electric Co Ltd 


Canadian Gen Investments Ltd______ 
Canadian Industries common_...._..* 
Canadian Marconi Company 


Canadian Power & Paper Inv com____* 
5% cumulative preferred 

Canadian Vickers Ltd common 
7% eum preferred 


Canadian Western Lumber Co________ 2 
Canadian Westinghouse Co 

Claude Neon General Advert Ltd com_* 
Commercial Alcohols Ltd common____* 


Consolidated Div Stand Sec class A__* 
Preferred bd 


Consolidated Paper Corp Ltd__..__.___* 

Consolidated Textile Mills Ltd com__* 
5% cumulative preferred 

Cub Aircraft Corp Léd 





Friday 
Last 
Sale Price 


9% 
11% 
11% 


Week’s 


Range for Week 


Low 
14% May 
23% Jan 
13% Jun 
34% Jan 


40 Aug 
14% Sep 
31 Jan 


42 Apr 
12% Oct 
21% Sep 
23. July 
42 Aug 


26% Oct 
42 May 
45 Feb 


27% July 
16 Jan 
34 Jan 
10% May 


505% May 
10042 Mar 
13% Oct 


Jun 


Apr 
91% May 
30% May 


116 Jan 
21% Oct 
4942 Sep 

Jun 

169 Oct 


12% Apr 
12% Mar 
16%4 Oct 


16 Mar 
7% Sep 
75% Sep 
79 «July 
180% Sep 
8 May 


7% May 
72 Apr 
21% May 


20% May 
13 Jan 
97% Jan 
26% Apr 
2742 Jan 


19% Sep * 


21% Sep 
21% Mar 
25% Apr 
34 6duly 
22 aur 
3542 Apr 


High 
21% Feb 
30 6«6July 
20 Feb 
40% July 


4142 May 
22% Feb 
40 Jan 


48 May 
13% Feb 
26% Feb 
26 Jan 
53 Jan 


29 Jan 
842 Sep 
18 May 


33 Jan 
19% Feb 
39% Aug 
15 Feb 


6742 July 
103 Feb 
17 Jan 
20% Jan 
17 Jan 
104 Mar 


106 Feb 
19% Oct 
4842 Sep 


138 Oct 
25% Jan 
50%, Sep 
30% Mar 
175 Apr 


15 July 
14% July 
18%4 May 


18% Sep 
9% Feb 
82 May 
89 Jan 
190 Jun 
15% Feb 


10 Feb 
81 Feb 
28% Oct 


23 Mar 
184% Oct 
101 May 
27 Jan 
29 Feb 


22 “Feb 
23 Jan 
27 
28 
39 
25 
39 


50% Feb 


of Prices Shares Range Since January 1 


Low High 


9% 10 

11 11% 
11% 11% 
54% 5% 


6% 6% 
1.25 1.40 


15%4 15% 
204% 20% 
24 24% 


13 13 
7 7 
63 68% 


4% 5% 
93% 

15 15 
: 16% 


21% 
53 
111 
13 


22 
17% 
270 


14 
23 
2 


2 
10% 
33 
148 


2% 
40 
60c 
5 


35¢ 
15 
20 


19% 
9% 
18 
90c 


20 
1,635 
25 
100 


181 
1,425 


6 
19 
470 


300 
60 
325 


7,925 
277 


5 

385 
1,741 
25 


28 
300 


100 
20 
2 


238 
600 


50 
162 
10 


Low 


8 Jan 
9% Aug 
11% Jan 
5% Sep 


5 Jun 
1.25 Oct 


15% Apr 
20% Oct 
23% Sep 


13 Sep 
5% Sep 
43 May 


2% May 
67 May 
12% Jan 
9% Jan 


20% Jan 
52 Apr 
109 Jun 
10% Feb 


20 May 
17% Sep 
265 Apr 


14 July 
21 Jan 
1.75 May 


1.75 May 
10 

26 Jan 
135 Mar 


2% Aug 
40 May 
30c Apr 
3% Apr 


35c Jan 
15 Sep 
154% Jan 


14% May 
8% Jan 
17 July 
70c Sep 


High 
11% Mar 
12% Feb 
13% Mar 

7 =Mar 


74% Feb 
3.00 Jun 


17 Feb 
25 Jan 
27 Jan 


16 Feb 
8% Feb 
6842 Oct 


5% July 
94% July 
15 Oct 
16% Sep 


23% May 
63 Jan 
112% Jan 
15% Jan 


30 Feb 
17% Sep 
275 May 


Feb 
Feb 
Y% Jan 


Feb 
Feb 
Apr 
Sep 


Feb 
Feb 
Sep 
fe July 


Feb 
17 Feb 
20 Sep 


195%, Jan 
10% Mar 
18% Feb 
2% Apr 





David & Frere Limitee class A 
Class B 

Dominion Engineering Works Ltd 

Dominion Square Corp. 

Dominion Woollens & Worsteds 

Donnacona Paper Co Ltd 


Eastern Steel Products Lid 

Fairchild Aircraft Limited._._--~-- —5 
Panny Farmer Candy Shops Inc 1 
Fleet Mig & Alscrait. 


Ford Motor Co of Canada class A--_..* 
Foreign Pow Sec 6% red pid 
Fraser Companies aes 
Great Lakes Paper Co Ltd com 
Class A preferred 


Horner Ltd (Frank W) class A 
Hydro-Electric Securities Corp 
Intern’] Paints (Can) Ltd class A_-__- 

5% preferred 2 
Lowney Co Ltd (Walter M) 


MacLaren Power & Paper 
Maple Leaf Milling Co Ltd 
Maritime Teleg & Tel common 


Massey-Harris 6%% conv pfd 

McColl-Frontenac Oil 4% pfd 

Melchers Distilleries Ltd common____* 
6% preferred 10 


Minnesota & Ontario Paper Ceo_--—-5 
Montreal Island Power 
Moore Corporation Ltd 
Mount Royal Hotel Co Ltd ° 
Mount Royal Rice Mills Ltd ® 


Nova Scotia Lt & Pr yi cum pfd_ -100 
Nuclear Enterprises Lt 
Orange Crush Ltd — 
Power Corp of Can ay lst mene: 
Purity Flour Mills Ce Ltd 40 
Quebec Pulp & Paper 7% red pfd__100 


Rands Service Steres ° 
Russell Industries ° 
Southern Canada Pr 6% pfd_---_100 
Southmont Invest Co Ltd 

Standard Paving & Materials Ltd 


United Amusement Corp class A 
Westeel Products Lid 
Windsor Hotel Ltd 


Mining Stocks— 


Alger Gold Mines Ltd 
Alta Mines Ltd 



































Beaucort Gold Mines oh 
Beaulieu Yellowknife Mines 

Bob’s Lake Gold Mines 
Buffadison Gold Mines Ltd 


Cartier-Malartic Gold Mines Ltd 

Celta Dev & Mining Co Ltd 

Central Patricia Gold Mines Ltd 
Centremaque Gold Mines Ltd...._____1 
Century Mining Corp Ltd . ...--.--1 
Cheskirk Mines Ltd 


Colomac Yellowknife Mines Ltd_ 

Consol Central Cadillac Gold Mines___1 
Cortez Explorations Ltd 1 
Cournor Mining Co Ltd e 


Dome Mines Ltd 
Donalda Mines Ltd 
East Sullivan Mines 
Elder Mines Ltd 


Eldona Gold Mines Ltd 
El Sol Gold Mines Ltd 
Fontana Mines (1945) Ltd 
Formaque Gold Mines Ltd 
Found Lake Gold. 


Goldbeam Mines Ltd 
Goldvue Mines Ltd 
Heva Gold Mines Ltd 1 
Hollinger Consolidated Gold ~...---~- 1 
Hudson-Rand Gold Mines Ltd 


J-M Consolidated Gold Mines Ltd_-1 
Jack Lake Mines Ltd 
Joliet-Quebec Mines Ltd_._.....-____1 
Lake Rowan (1945) Mines Ltd__---_-1 
Lake Shore Mines Lid 


Lingside Gold Mines - 
Little Long Lac Gold Mines Ltd 
Louvicourt Goldfields 

Macdonald Mines Ltd 
Madsen Red Lake Gold Mines 
Nechi Cons 


O’Brien Gold Mines Ltd . 

Pandora Cadallie Gold Mines Ltd__--1 
Pato Cons Gold Dredging Ltd 

Pitt Gold Mining Co Ltd 

Quebec Manganese 
Rochette Gold Mines Co Ltd 
Santiago Mines 
Sherritt-Gordon Mines Ltd_._.....___-1 


Siscoe Gold Mines Ltd 1 
Soma-Duvernay eo “rrr Ltd___..-1 
Stadacona Mines 1944 ® 
Steeloy Mining Corp 

Steep Rock Iron Mines 


Sullivan Cong Mines Ltd 
Thurbois — 
Vinray Malartic 
Westville Mines 


Oil Stocks— 


Consol Homestead Oil Co Ltd__..-_-~- bd 
Gaspe Oil Ventures Ltd ~........-___1 


Okalta Oils 
Omnitrans Exploration ~.......--._* 
Royalite Oil Co Ltd ° 




















eciivenrnnhentigwel 





















































2412 

534 
3642 
3634 
12% 


2442 

5% 
362 
36% 
12% 
193% 


9% 
2% 

51 
2% 


20% 
7 
5242 
18% 
45 


10 
3% 
9 
28 


50 

50 

38 

5 

29 
4,600 


85 
750 
90 
960 


125 
189 
1,992 
3,335 
100 


50 
100 
7 


425 
36 


50 


10 
50 
109 


10,400 
1,000 
200 
29,000 
500 
6,400 


1,180,500 
500 


10.500 


149,500 


2,000 


1,500 
1,500 

100 
1,900 
8,000 
5,500 


2,000 
39,600 
18,500 

1,000 


280 
700 
6,500 
500 


26,600 
15,500 
500 
48,100 
4,000 


1,000 
35,000 
3,500 
160 
133 


5,500 
10,000 
3,400 
1,000 
75 


2,500 
1,000 
6,700 
4,900 
100 
15,000 


5,700 
3,000 
500 
2,500 
48,100 
4,500 
15,500 
2,400 


2,030 
500 
2,300 
2,000 
200 


2214 _Aug 

4% Mar 
35 Aug 
36 Apr 
11% May 
14% May 


8% May 
2 Sep 
50 May 
2 May 


20 dan 

6 Oct 
42 May 
13% 2 May 
4442 Sep 


10 #6©Apr 
3% Sep 
8 Sep 

25 Jan 

ll Jun 


40 Jan 
1l May 
19% = 


28 May 
102 Sep 
5% Sep 
12 Aug 


15% May 
20c Sep 
6542 May 
10% Jan 
9 May 


10842 May 
ll May 
13% Oct 
107% Apr 
54 Apr 
i9 May 


4° Apr 
12% May 
116 Apr 
24c Jan 
6 July 


30% May 
23. May 
12 Sep 


15e Oct 


27%ec Jun 
5c Sep 
1.00 May 


4c July 
4c July 
130 Oct 
8c Oct 
13c Aug 
9c Aug 


8c Aug 
2ic Sep 
llc May 
19c May 


18% Jan 
74c Aug 
2.74 May 
72c July 


28ce July 
25c Feb 
6c May 
19¢ Aug 
5c Apr 


15¢ Oct 
18c May 
25c July 
9.50 May 
8c Oct 


2c Mar 
5c May 
33c May 
16c May 
13% Jan 


Tee Jun 
1.60 July 
1.35 Aug 
2.27 July 
3.00 May 
1.02 Jun 


1.82 May 
lc May 
4.90 Feb 
9c May 
56c Aug 
642c May 
12c May 
2.10 Jan 


48c Aug 
ic Sep 
50c May 
138c May 
1.86 Jun 


1.70 May 
30c Oct 
5c Aug 
4%c Aug 


12c Sep 
40c May 


60c Sep 
8'42c Oct 
14% Jan 


25%4 Feb 

5%4 July 
43 Jan 
40 Feb 
15 Jan 
20 Feb 


12 Jan 
3% May 
61 Jan 
4% Feb 


23 May 
12'2 Jan 
55 Feb 
18°4 Oct 
4744 Jun 


11 Jun 

4% Feb 
13 Jan 
28 Sep 
14% July 


46 Jun 
14°4 Feb 
21 Jun 


317% Feb 
104 Jan 

7'2 Feb 
147, Jan 


22%4 Oct 
25c Apr 
74 =Mar 
17 Apr 
10% Jan 


112 Apr 
14% Mar 
22 Jan 
112'2 Jan 
5442 Jun 
30 Jan 


95, Aug 
15 July 
123 Jan 
43c May 
7+2 July 


31 Feb 
29'4 Sep 
14'2 Jan 


31'2c Feb 
19c Mar 
je Feb 
26c Sep 

. 30c Jan 
44c Jan 


17'ec Oct 
37c Feb 
89c Sep 
3lce Oct 
1.50 Feb 


8c Sep 
8c Sep 
130 Oct 
28c Feb 
“"44c Feb 
32c Jan 


16%c Apr 
60c Feb 
25c Jan 
39c Jan 


25 Sep 
1.60 Jan 
4.65 Jan 
1.35 Feb 


2.60 Aug 
56c Sep 
16c Jan 
92c Feb 
9%sc Feb 


40c Feb 
45c Sep 
95c Feb 
1253 Sep 
28c Feb 


5c Feb 
13c Jan 
90c Jan 
33'2c Jan 
16% Jun 


22c Feb 
2.15 Apr 
3.55 Feb 
4.80 Jan 
3.75 Feb 
1.20 Feb 


2.65 Jan 
2lc Feb 
6.00 Jun 
18c Feb 
76c Oct 
25c Aug 
34%ec Feb 
5.35 Feb 


67¥%ec Apr 
19c Jan 
78c Jan 
22c Sep 


2.50 Feb" 


2.80 Jan 


41'2c Sep || 


20c July 
14c Feb 


6lc Jun 
75c Jan 


2.35 July 
24c July 
20% Jun 





For footnotes see page 42. 
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Toronto Stock Exchange 
































sSTOCKsS— 

Par 

Abitibi Power & Paper common--_-_-_-- . 
$1.50 preferred -20 
2 ee ee 20 
Acadia-Atiantic class A ......------ * 
PF a SE YS eae oe ee 100 
Ame Gee. OF Clisuen vee s——-~-6 5 S-~- * 
Agnew-Surpass new common-_------- - 
Akaitche Yellowknife  ...._....__--- 1 
Aierta Pesifice Come... -- 2... 1 
Alger Gold Mines se | 
Algoma Steel common_________..~--- ° 
Aluminium Ltd common _-_-__-_.....~-- ® 
Aluminum of Canada 4% pfd___--- 100 
Amalgamated Larder Mines ~~-~--~-- 
American Nepheline —_._.--------- . 
American Yellowknife ...._._...__-_-_-_ 1 
Anglo Canadian Oil as a 
Angio-Fwrenies. 4.0c4-.-...—....___._.* 
Anglo Rotyn Mines ............_.-_.1 
Po aS 0 EEG iP aie PT te we 1 
Apex Cons Resources —.-...._..__-- . 
Aquarius Poreupime —.........-.. . 1 
Se iia es 1 
Argus Corp common _-_-__-_-_- ° 
UE 100 
Arjon Gold Mines are | 
Avinmtio’ -—<:...... SS eee | 
Ashdown Hardware ‘class BR ck cinietabn es 10 
Ashley Gold Mining ~~. .----~.-- ~~ 1 
Astoria Quebec aE? a 
TL tet eee Ser sara 1 
Ie CO a iii tine dsistndnwe ° 
BOG. WIS, iter 1 
Aubelle Mines Ltd ........-_.___-_1 
Aumaque Gold Mines ~..----------~- 1 
ER 0 RES ie PE Se ene ee 1 
Auto Electric common _._____........ bd 
Avie Faeasic ciaee W262... « 
EE SE Sem re eee 1 
Bankfield Consolidated  ......._.____ 1 
fg eS ee 10 
Bank of Nova Seotia i... 10 
eee Ot TR ie nie 10 
Base Metals Mining-........._.__.._ e 
Beess & Innes Class A_.-_...........* 
Bathurst Power class A__...__.._____ * 
Bear Exploration & Radium___-____- 1 
Beaulieu Yellowknife ............. 1 
Bell Telephone of Canada_________ 106 
Oe Sk tanh Als i we 
MOPORGTE GIG cena tns nee innu vt 1 
Bidgood Kirkland Gold ___-_...-____ 1 
Biltmore Hats common_____-._______ ° 
Bobjo Mines Ltd  ...____________-_- 1 
RN i 1 
En RSG ra rag 1 
Bralorne Mines Ltd bd 





Brand & Millen class A._..._..____-_- bd 
Brantford Roofing _ Ma 
Brazilian Traction Light & Pwr com__* 





Brewers @& DistiMers.__...........___-. 5 
Brewis Red Lake Mines —....._...--1 
British American Of] .......-.-_--- e 
British Columbia Elec pref__.____- 100 
British Columbia Forest —......-.._ a 
British Columbia Packers class A-_ 
I nn i as ° 
British Columbia Power class A____-__ bd 
SRLS NEO Ue Fy We a * 
British Dominion Oil ° 
Broulan. Porcugime®: 1 
Deecs ee Bee. 2 . 


Buffadison Gold 
Bpitei Ankerite 
uffalo Canadian Geld Mines______- . 



































Buffalo Red Lake Mines__._________- 1 
Building Products decane 
I anemia * 
Burns @ Co class A€A~.........._-. Soa 

RESET RNS Sage Rrtabe®, 
Caigary & Edmenton a bd 
Callinan Flin Fien 1 
Campbell Red Lake isthan 1 
Canada Cement common _-_-_-________ . 
Canada Machinery —_....____-_______ bd 
Cameda Baiting s.0-.s0.....i..c_-. ° 
Canada Northern Power__-_-.______ ad 
Canada Packers: class A____....____ * 
Canada Permanent Mtge___________ 100 
Canada SS Lines pfeferred_________50 
Canada Varnish Co pref____--_- Sea 25 
Canada Wire & Cable class B________ * 
vensdian Bank of Commerce._.____10 
Canadian Breweries s 

| BE RGSS REITER AGRA FS Rea pane Thy Raa 
Canadian Canners common __________ * 

Get pregeeree: dik 20 

Convertible preferred -__._._______ bd 
Canadian Car common ~ bd 

Ee De Mien cclttilittecithcomindsin mene 20 
Canadian Celanese preferred_______ 25 
Canadian Dredge * 
Canadian Food Products common_-____ * 

Class A .- Jase 

PURMIGUGEE  o<«deidinee ie 100 
Canadian Ice Machine class A________ 1 


Canadian Industrial Alcohol com A-__* 

NN Bie oo eee ° 
Cansdian Locomotive —......-_______ i 
Cacadian Malartic 2 





Canadian Funds 
Friday Week’s Sales 
Last Range for Week 
Bale Price of Prices Shares 
Low High 
17% 1642 18 6,040 
20%2 1934 20% 2,060 
ue 37 37 80 
19% 1954 20 320 
poet 104% 10442 15 
6%ec 64ee G6Yec 500 
914 9% 9% 275 
95c 95c 95c 700 
10c 10c 12c 1,720 
15¢ l4c 16c 59,300 
39% 37 39% 830 
a 205 . 205 85 
26 26 2642 535 
65c 62c 66c 7,567 
poe" 55ce 55c 2,500 
2 12c 13c 1,500 
1.27 1.25. 1.30 2,500 
Bed. 9.00 9.25 115 
80c 74c 85c 10,300 
6c 6c 6c 7,000 
Blec 8c 9c 8,000 
is 4lce 42c 2,500 
ri 10c 10c 500 
7 6% 7 600 
84 83 84 20 
aa  i17¥%e .18c 2,000 
58c 54c 58c 7,600 
14 14 14% 

13 4ec 12¢ l4c 55,000 
12c 12c 14c 20,500 
13¢ 13c 14c 7,200 
11% 11 11% 3,940 
16c 1642c 1,000 
16%2c 15c 17c 13,100 
33c 30c 33c 19,300 
4.45 4.45 4.60 2,350 
Bol 5% 5% 75 
12% 12% 12% 480 
=" 22¢ 22%ac 2,500 
8c 9c 3,000 

255 25% 26% 1,045 

34% 34% 35 744 

37 37 38 345 
9%ec 9oc 10c 13,600 
e 18 18 190 
22! 21% 22% 525 
58ce 57c 60c 3,700 
4lc 39c 44c 115,200 
166%4 166 167 2 1,267 
5 4% 5 4,301 
70c 65ce 75c 111,700 
23 Yee 23c 24c 21,016 
he 11% 11% 5 
16%2c 16c 16%2c 3,100 
wa 3le 32c 1,200 
7c 7c 7c 3,000 
11% 10% 11% 1,910 
1.22 1.20 1.45 1,200. 
aie 18% 18%s8 55 
22% 21% 2242 3,475 
15% 15% 15% + .0 
9c 9c 9'%c 19,300 
24 24.2412... 1,061 
-- 100% 160% 15 
3% 3% 4 3,998 
F283 13 13 20 
a 534 6 75 
sale 26% 27% 455 
ak 2% 2% 25 
16c léc 17c 6,600 
27c 27e: §33c 690 
‘ith 22 22 40 
1.25 Rh Rp 42,700 
2.95 2.90 3.20 2,368 
-_ 18%c 2lc 3,000 
24c 22c 24c 10,800 
e 295%% 30% 205 
ak 11% 11% 25 
S. 26 26 15 
14 14 15% 225 
2.56 2.35 2.56 4,500 
She Tec 8c 2,000 
3.05 2.90 3.05 2,195 
Ra: 19 20 562 
a 7% Te 150 
53% 53% 63% 25 
10'%4 10% 10% 175 
mS 37%2 38% 205 
198 197 198 7 
41 41 41l'2 175 
pi 24% 25 75 
ats 22% 23 45 
21% 21 21% 345 
23%, 2212 23% 5,645 
Wire 24c 2B4ec ~~ 47,646 
202 20% 20% 320 
26 255% 26 130 
20% 20 20% 65 
12'% 12 12% 170 
17 16 17 545 
a 39% 39% 25 
22% 22 22% 315 
11% 11% 11% 45 
17% 17% 17% 155 
3 97 97 15 
15 15 15 250 
15'e 1334 15%. 2,950 
at. 14% 14% 100 
24'% 24 242 275 
85c 80c 85c 41,500 


Range Since January 1 
Low High 
14% May 21%. Feb 
17% May 22 Feb 
36% July 43% Jun 
19% Sep 23% Mar 
103% Jun 107 Feb 
5%c May i16c Jun 
912 Sep 9% Sep 
90e Aug 1.50 Jan 
10e Sep 26c Jun 
12c May 32c Feb 
21 Jan 41 Aug 
188 «=Mar 213 July 
26 Jan 27% Feb 
62c Sep 1.90 Jan 
55e Oct Vic Jun 
Sec Aug 19c Mar 
97¢ Jan 1.90 July 
8.45 Jun 9.65 Aug 
60c Aug 1.30 Feb 
4c Aug 12c Feb 
6%c Jan 14c oe 

4ic Oct 70c 
6c May 13%c — 
6% May 9% Feb 
83 Oct 934% Sep 
10%c May 30c Jan 
4lc May 1.03 Jan 
13. Mar 15% Jan 
6c May 27c Sep 
8c May 23%ec Jan 
lic May 38c Feb 
9 Aug 12% Feb 
lle May 35c Feb 
8¥%e Jun 39c Feb 
20c Jun 76c Jan 
3.90 May 5.20 Apr 
4%, Jun 5% Sep 
12 Jan 1342 Mar 
16c Mar 34c Sep 
8c Sep 19¢c Jan 
25% Jan 28 Aug 
33 «Aug 39% Jan 
35 Jun 40 Jan 
Tec Jan 23c Jun 
17 Aug 20%4 Feb 
19% Jun 23% Feb 
50e May Sic Mar. 
26% May 89c Sep 
166% Sep 191 Feb 
4¥% Sep 5 Sep 
60ce Aug 1.35 Feb 
i6e Mar ‘Ble Aug 
11% Sep 14% Jan 
l4c Jan 30c Feb 
26c Aug 44c Feb 
6c Aug 10%c Feb 
10 May = Mar 
-» b.20¢0ct' Jan 
18 May 18% Oct 
20 May 24 #£=Jan 
15% Feb 17 Feb 
9ce-- Sep - 32c Apr 
23% Sep 27 #£«Jan 
100%. Sep 103% Sep 
9 ¥e- Mag... 4% Feb 
13 Oct 16 Feb 
53% Oct Feb 
25% July 29% Jan 
2 July 3% Feb 
15c Jan 30c Jun 
27c Aug 48%c Feb 
20 <Aug 29% Jan 
80c May 1.55 Feb 
2.50 Apr 4.75 Feb 
15c May 35e Feb 
22c¢ Oct S0c Jan 
28 May 32% 
11 Jun ig Apr 
22 July Jan 
12 May ie Sep 
1.70 Jan 2. 70 July 
534¢c Sep 17%c Feb 
2.30 Jan 3.50 Feb 
16% May 23% Jan 
6% Sep 8 Jun 
52 Apr 62 Feb 
8% Jun 12 Jan 
36% July 40 Jan 
188 Mar Sep 
41 Sep 49% Mar 
24 Oct 25 Oct 
19 — 23% May 
21 23% Feb 
22% — 26% May 
20e Sep 29c Sep 
20 «Jun 26 Jan 
25 Sep 29% Jan 
20 #«#3Apr 26 Jan 
11% May 15 Feb 
16 Sep 19% Feb 
39% Sep 43 Feb 
ig8 May 30 Feb 
10 May 15% Jan 
16 §«6Jun 20 Feb 
97 Oct 100 Jan 
15% Sep 15% Sep 
11% May 16% Jan 
11% May 16 Jan 
22% Aug 37% Jan 
60%2c May 90c Sep 





STOCKS— 
Par 
Canadian Oil Cos common-___._.__-_-- ° 
S% prveterred s6ec iui... nce 100 
G@ wevleired sees cee. cciawt 100 


Canadian ;’acific Railway .......25 


Canadian Wirebound class A- ~~~. e 
Cariboo Gold _- 
Castle-Trethewey 
Central Patricia Gold Mines__.....___ 





Centra] Porcupine 1 
Centremaque Gold 1 
e 
1 








Chateau-Gai Wines 
Chemical Research 



























































Cheskirk Mines_ i 
Chesterville Mines 1 
Chimo Gold Mines 1 
Chromium Min & Smelt_........____* 
Circle Bar Knitting * 
Citralam Malartic 1 
Coastal Oils ° 
our Willans Gold 1 
Cochrane Dunlop common _________-~- * 
Cockshutt Plow fe ° 
CN Be oon hae ttn nng hone 1 
Colomac Yellowknife 1 
Commonwealth Petroleum ______-__-_- . 
Cem@uits Nationa? ~ =... 1 
Camengee O8ines woe cn cee 5 
Coniaurum Mines bd 
Consolidated Bakeries _._........_ ai 
Consolidated Beattie Mines ~......__ 2 
Consolidated Central Cadillac__....__1 
Consolidated Homestead Oil —_______ bd 
Consolidated Mining & Smelting-._- 5 
Consolidated Press class A___-___--___ * 
I Fra bases a Nin en term eles mristhn toes mom * 
Consumers Gas 100 
Conwest Exploration bd 
Corrugated Paper Box common__-_--- * 
‘Cosmos Imperial Mills__...._--.---~- ad 
Crestaurum Mines 1 
Croinor Pershing Mines. 1 
Crow’s Nest Coal 100 
Crowshore Patricia Gold ES eee | 
Cub Aircraft ® 
Wrerages Sines. icin cies... s5-.- 1 


Davies: Pecroiewm si. a sk 
Davis Leather class A... ...._ 

Class B _ 
Delnite Mines 


oo 

a 

1 

Denison Nickel Mines y 
Detta Red Lake 1 
1 

I 

1 

2 














Dexter Red Lake Mines 
Dickenson Red Lake a 


























Discovery Yellowknife 
Distillers Seagrams common —--.....-~ 
Diversified Mining ° 
Dome Mines Ltd ° 
Dominion Bank 10 
Dominion Dairies common ___~-.-~--- . 
Dominion Foundry & Steel 1 
Dominion Magnesium —..__-------~-~- . 
Dominion Malting preferred__--__-_--- 100 
Dominion Scottish Invest common__-_-1 
Preferred 50 
Dominion Steel & Coal cl B_.....-- 25 
Dominion Stores bd 





Dominion Tar & Chemical pfd_-_-23% 






























































Dominion Woollens 
Ponalda Mines 1 
Dulama Gold Mines Ltd ~~~... ..---_* 
Duquesne Mining Co 1 
Duvay Gold Mines 1 
East Amphi Mines “ 
East Malartic Mines 1 
East Sullivan Mines. 1 
Eastern Steel id 
‘Economic Investment ~--~---------- 25 
Eddy Paper class A 20 
Elder Mines 1 
Eldona Gold Mines. 1 
El Sol Gold Mines 1 
English Electric class A---_-------.~-.~ bd 
I a cls Nes emia bd 
Equitable Life Insurance_--_--~----- 25 
Eureka Corp 1 
Falconbridge Nickel ad 
Famous Players . 
Fanny Farmer Candy Shops —_--..--.- 1 
Federal Grain common * 
Preferred _ --100 
Federal Kirkland 1 
Fibre Products preferred_.__._.._--- 10 
Fittings. Ltd clasp A~..6-..---....--- * 
Fleet Mfg & Aircraft___.___-_-_---_-- * 
Fleury-Bissell preferred ____-~.~-~-- 100 
Ford of Canada class A ° 
Francoeur Gold ° 
Frobisher Exploration vs 





Gatineau Power céOmmon___.._..____*® 






































5% preferred 100 

5%% preferred 100 
General Steel Wares common__-_._.--_- s 

Preferred —- bs 100 
Giant Yellowknife Gold Mines... 1 
Gillies Lake 1 
Glenora Gold -. ts 1 
Globe Oil 1 
God’s Lake Gold - bd 
Goldale Mines PEs 
Goldcrest Gold 1 
ce re | 
Golden Arrow Mines 1 
Golden. Manitou Mines 1 
Goldhawk Porcupine ° 


Friday Week’s 
Last 
Bale Price of Prices 
Low High 
14 14 14% 
1682 168% 16842 
. 105% 105% 
14% 13 14% 
25% 24% 25% 
2.25 2.25 2.35 
ree 1.26 1.26 
1.35 1.30 1.60 
37c 33c 40c 
20c 18c 2l1ec 
73% 7% 861% 
40c 40e 45c 
9c 9c 9c 
3.20 3.20 3.35 
29¢ 28c 3lc 
ein 1.53 1.60 
31 31 31 
6e 5lec 6c 
14e 13e 14¢c 
2.80 2.80 2.90 
7% Te 75% 
pail 12 12 
35c 35¢ 35c 
8e 8c 9c 
38c 38c 38c¢ 
a 6% 6% 
Bs 1.75 1.75 
1.35 1.30 1.35 
17% 17% 17% 
85c 82c 90c 
sade 23e 25¢ 
15¢ 12c 16c 
87 84 87% 
a 11% 11% 
se 4 4 
154 154 156 
ond 85c 90c 
eo 22 22 
27% 27% 27% 
an 26c 29c 
=< 85c 1.04 
Pek 42 42 
18¢ 18c 20c 
75c 75c 95c 
lic lic llc 
wot 12%c 14c 
28 272 28 
ae 10% 10% 
1.75 1.75 1.76 
10c 9c 10c 
57c 49c 59c 
65c 60c 65c 
1.23 “1.02 1.25- 
69 %ec 66c T1c 
20 18 20% 
1.15 1.07. 3:38 
2434 24% 25% 
26 26 2634 
ad 9% 9% 
30 29% 30 
7% 6% 7% 
_. 104% 1042 
3% 3% 8 
‘on 41 41 
= 13% 14% 
22% 22% 23% 
sh 23 23% 
12% 12% 13 
1.05 1.01 1.10 
34c 3lc 36c 
cme 67c 74c 
18¢ 16c 19¢ 
37¢ 35c 37c 
2.10 1.98 2.10 
3.40 3.30 3.60 
9'% 9% 9% 
ani 40 40 
Dn 19 19% 
80c 80c 83c 
1.06 1.00 1.14 
39¢ 37e 44c 
16% 16% 16% 
4% 4% 43% 
ren 12% 12% 
4.50 4.05 4.70 
4.00 4.00 
173 17% 17% 
49 492 51 
5 4% 5 
= 95 96 
re 6%4c Tc 
7TVe T 8 
_— 12% 12% 
23% 2 2% 
14% 14% 14% 
20% 20 20'2 
15¥%e 15%ec 1lé6c 
2.55 2.50 2.55 
20 19 20 
ss 100% 110 
op 230%: = 211 
— 14% 15 
pee 105 105% 
6.15 6.10 6.20 
19¢ 17c 1934c 
ae 3l¥ec 4%ec 
49 %ec 43c 52c 
1.07 1.02 1.20 
iain 19¢ 19¢c 
19¢ 18c 20c 
sedi 7c 7c 
17¢ l7e 18¢ 
2.10 2.05 2.10 
14e 13%c 1é6c 


Sales 
for Week 
Shares 


85 

7 

15 
4,950 
100 
700 
125 
47,750 


107,500 


1,800 
14, 764 
7,700 
41,700 
1,117 
200 


222 
4,330 


35 
4,300 
6,020 


1,000 
195 
65 
1,100 
9,700 


15,300 
6,000 


27,600 
46,250 
11,680 


21,000 
1,690 
770 
120 


323 


50,165 
150 
490 

1,055 
425 


20 
3,000 
875 


40 
1,165 
00 


Range Since January 1 


Low 
13 Sep 
168 Mar 
104 July 
11% May 


24 May 
2.00 May 
1.10 May 
1.30 Oct 


13c July 
134%ec Aug 
7 =‘Sep 
30c May 


Bac Sep 
2.60 May 
2lc Aug 
75c Jan 
20 May 
5c May 


13c Feb 
2.10 May 

6 Feb 
11 Sep 


30c May 
7c Aug 
37c May 
6 Aug 
1.40 May 


1.10 May 
17% Jan 
65c Jan 


23c Sep 
12c Oct 
78% May 


11% Sep 
4 Sep 
152 Apr 
85c Aug 


16% Jan 
260 «July 
25c Aug 


69c May 
39% May 
12c July 
70c Sep 
9c Aug 
8c Jan 


27 Sep 
10 Sep 
1.60 May 


8c July 
36c May 
30c May 


7c May 
44c Aug 
14 May 


70c Aug 
18 Jan 
25 #£=Apr 

8 Sep 


27 May 
6% Oct 
104 Jun 
3 Jun 
40 Aug 


12% May 
20 May 
23 Sep 
11 May 


64c May 
l7c May 
67c Sep 
lic July 


26%ec Mar 
1.50 May 
2.70 May 
82 May 
37%2 July 


19 Oct 
60c Aug 
28c May 
20c Apr 


16% Oct 
4 Sep 
12% Oct 
1.966 July 


3.90 Sep 
16 Aug 
4912 May 


434 May 
95 Sep 
5c May 
6% Mar 


11% Sep 
2 Aug 
9 <Aug 
19% Jan 
12c May 
2.05 May 


16% Apr 
109% July 
109% May 

14% Aug 
105 =July 


5.40 May 
10c July 
3c July 
42c Sep 
57c Jan 
léc July 


lic July 
4%ec July 
13c Aug 
2.05 July 

8c Aug 


High 
184% Feb 
183%4 Jan 
106 Feb 
15% Feb 


26% Apr 
3.00 Feb 
1.45 Mar 
2.20 Jan 


404ec Oct 


33c Jan 
4.30 Jan 
6lc Jan 
2.20 Apr 
31 Oct 
14%c Feb 


50c Jun 
3.45 Feb 
8% Jun 
15 Feb 


5le Feb 
35c Jan 
60c Jun 

7% Jan 
2.00 Sep 


1.56 Jan 
21 Fel 
1.05 Sep 


6l1c Feb 
34c Aug 
89% Feb 


13 Apr 
5 Jun 
174% Jan 
1.49 Feb 


23% Mar 
30% Jan 
55c Jan 


1.50 Jan 
45 Mar 
1.43 Feb 
2% Apr 
28c Jan 
27c Jun 


31 Mar 
14 Mar 
2.44 Feb 


26c Feb 
85c Feb 
75c Sep 


1.70.dan 
98c Feb 
20% Oct 


1.34 Jan 
25% Sep 
29% Jan 
11 Feb 


33% Jan 
9% Feb 
105 Feb 
412 Feb 
45 Jan 


18 Feb 
27 Mar 
26% May 
15 Feb 


1.62 Jan 
90c Jun 
1.58 Jan 
28%c Sep 


57c Jan 
2.45 Feb 
4.75 Jan 
11% Jan 
40 Sep 


21 Jan 
1.36 Feb 
2.60 Aug 
60c Sep 


25%4 Jan 
1% Jan 
1442 Jan 
4.70 Oct 


5.50 Feb 
19% Feb 
67 Jan 


9145 Jan 
134 May 
llc Feb 
8 Sep 


1342 Feb 

5 Feb 
14 4Sep 
23 May 
38c Feb 
3.25 Jan 


20 Aug 
111% May 
111% May 

18% Feb 
107 Jan 


7.15 Mar 
23c Sep 
9c Feb 
Tic Aug 
1.98 Mar 
22c Feb 


32c Aug 
23c Jan 
50c Jan 
3.30 Jan 
74c Jan 





For footnotes see page 42. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING OCTOBER 3 








Friday Week’s Sales 
Last Range for Week 


STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High Low High Low High 


Goldora Mines ; 13c =: 6c 8,200 Tc May 20c Sep McColl Frontenac Oil common 25: 25 253; 1 3 /, 
Goldvue Mines 33ce 37c 47,000 l7c May 46c Sep Preferred 100 a fr “30 — = en +t a 
Goodtisn Mining 4c 4c 4,400 4c Sep llc Feb Mcintyre Porcupine Mines 5 65 661 420 54 Jan 67% Sep 
Goodyear T.re preferred 5242 5314 525 52% Sep 5544 Jan McKenzie Red Lake , mie 58c 58c 1400 47%c May y4c0 Fen 
McMarmac Red Lake Gold 5 34c 36c 5,147 30c May 62c Feb 


Week’s Sales 
Range for Week 


Gordon Mackay class A__-- , p 1142 11% 400 11% July 12 Sep 
Graham Bousquet __-__- 13c  16c 13,000 9%sc Aug 16c Feb McWatters Gold __- ont . 10c 10c 100 10¢ Oct 20c Feb 
Great Lakes raper new common_ 1 17% 187 12,390 13% May 18% Oct Mercury Mills _--_- Lins re, 16 16 65 16 Oct 19 Apr 

New preferred 45 44 45% 839 44 Sep 4742 Jun Mia-Continent Oil ° 7c : 9,500 5¥%c Apr 14¥%ec Jun 





Great West Felt common Pion ‘ 4 10% 10%4 100 6 a May 10) «Jun Mining Corp 8.00 8. 3,470 7.90 May 10.50 Jan 
Great West Saddlery common-_-_----- . 112 30 8% May 13 Sep Modern Tool Works -_- ; ' ‘ 8 Va 75 742 Jan 8% Sep 
458 150 4 Jun 5 Mar Moneta Porcupine SS 43¢ 2,300 43c Sep 72c Feb 


I. TRIN ine eeesigiinen seas aS" ‘ 4 
Montreal Locumotive j 15 j 16 5 22% 

Gunnar Gold > 38¢ 1,000 3lc July 57c Jan 0 15 Sep 22% Feb 

Gypsum, Lime & Alabastine 


Halcrow Swayze ‘ ‘ 
Halliwell Gold , See 39 4.500 2c May 


Hid 520 13. May 1642 Jan Moore Corp common ‘ ‘ 650 65 May 74 July 
uu Sc Jun 10c Jan 4% preferred - ’ _ : 26% , 365 263% May 27% Aug 
4%ec Mar Morrison Brass ai : 3% 110 3% May 4% Sep 


Harailton Pridge ae 25 6 May 9¥4 Feb Mosher Long Lac ____-__--- > 14%c ic 3,000 14c Ma 25c Jan 
Ha:d Rock Gold Mines , : 15,750 35¢ May 65c Jan Mvlamaque Mines . 26c : 16,390 15¢ May 37c Jan 
Harding Carpets ~-______-- 450 9%4 May 12 Apr National Drug preferred ‘ 40 12% Sep 14 Apr 
areas Asn So 242 2c p £00 9%4c May 18c_ Apr National Grocers. common * > 16% 700 16 Oct 19'2 Jan 
marticana Gold Mines 3 ; ‘ 8,000 ice May 2l4ec Feb Preferred _ Asis ws : 28% 2 25 28% Oct 30 Mar 


Hasaga Gold -_ Sitesi ners I5C 9*%4C oc 4,711 75¢ Aug 1.45 Feb National Hosiery class A sana = , 50 10 July 13. Jan 
Heaaway Red Lake 2c c 1,000 7c May 15sec Feb National Hosiery class B ‘ 50 8'2 Jan 12% Apr 
mater Mascot , 7 . oe one oo - National Petroleum -___~- ie 20c 500 17%2c May 40¢ Jun 

endershot Paper common , ‘ 4 “4 National Stee! Car , 22 2: 445 6 26% 

Suatectia: By cs 9: 5 98 Aug 99 Sep e 5 22 Sep 6% Feb 
Heva Gola Mines 3c ; 36c 53,650 2358c July 97c ‘eb Negus Mines ‘ ‘ . 2.050 1.82 Ma 

: Bt Af 2,0: y 2.55 Mar 
Highland-Bell —____ -- 4 48¢ 500 46c Aug 89c Mar New Bidlamaque 5c 3c 7,000 4c July 124%2c Jan 
? New Calumet Mines - ie . ee ; 2,500 74c Oct 1.45 Jan 
Highridge Mining c 8,500 8c May 18c Jan 250 5c 5 50( 
wudiwoed inane Ae 2000 oh 4 léc July New Marlon Gold q 15,500 30c May 65c Feb 
Hinde & Dauch - 80 17_—— Oct 23%2 Feb Newnorth Gold 5¢e , 5,126 4c Au 9'%2c Jan 
mouinger Consolidated Gold Mines___5 a ‘ 2,165 9.50 May 125 Sep New Norzone . 54c 53%2c ‘5e 29.600 50c ane 70¢ Sep 
Nib Yellowknife 9%ec 9c § : 10,500 oc May lic Jaa 
Home 0:1 Sf .85 Of 1,875 2.75 Jan 4.80 July Ni : . ” 7 + 50C 5 lec May 
Homer Yellowknife Se 10c 8,000 6%sc Aug 15e¢ Sep Oe EPL teh —< ; : are ft aan 
Mosco Gold Mines ¢ > Sle 9,900 24%ac Aug 64c Feb Noraiida Mines 3 43% 1,400 42 Aug 54 Jan 
Howard Smith Paper common-_-_- ¢ . > 27 25 25 July 28'2 Jun Norbenite Malartic Mines 9c 5c FOr 43.900 25e July 83c Jan 
ves . F - Norgold Mines —___ ; c 2c j 3'2c May 9c Jan 
Howey Gold -___- JC ac C 9,800 29c May 47c Feb Normeta)] Mining r x 216 1.32 May 2.05 Jan 
Hudson Bay Mining & Smelting ‘ 2'% x 1,030 40 Jan 45% Feb Norpick Gold Mines ‘ 5c 9c ‘ 15c Sep 44c Feb 
Gugn Malartic 2c : 2c 10,000 4c May 13c Jan ; : 
Hurts Ltd class A 2% 27; 100 10 May 1334 Sep Norseman Mines 9c Ie 15 Te May 16c Feb 
‘ “ North Inca Gold 35e 34c 35c y a 24c Jan 48e Apr 
Imperia! Bank 2 375 25 Apr 300 Jan Northland Mines (1940) 2c «5! rc 2,5 Sc Aug 10c Jan 
Imperial Oi! 3 2 5,073 1242 Jan 15 ¥2 July North Star Oi] common__ é : : 3% Jun 6 Feb 
Imperial Tovacco of Canada ordinary_5 2 2 1,205 134% Jan 15% Mar Preferred x F 6 . 5% July 6% May 


Preeeered......_.- eae : ae ‘ 8 870 Te July 842 Mar 
O’Brien Gold Mines._......-.-..-- a : 2.20 2 26,7: 1.80 May 2.67 Feb 


Indian Lake Gold - 2c 2,500 6%ec Aug 24c Jan ot . Be 65c ‘ 46 Jun 1.77 Apr 

Ingersoll Machine class A - r 2 9 8 Sep 10's Apr pare nag —e 5c be 5c ‘ac Jan 2.35 b> ~ 

: as O’Leary Malartic 5c 15c 5c f l4c July 2lc Jan 

Intl Metal ‘ 26 Mar 33% Aug 7°. («6 ; Sc Ja 

Preferred me 0: ; 102. Jun 10434 Jan Carpe ee : - : se emul vet 5 

106% Jan 111%4 Sep Omnitrans Exploration __________ ‘ 9c ; 7c May 25¥2c July 

Preferred. Bs lo Orange Crush 13 13! 795 13 May 23, Feb 

oa - : - } Yc 5, § ul 184e2c Feb 

International Petroleum ‘ 2% 12% ,135 12'2 Sep 1642 Feb Copanae. ere ' o veh ced : 

» International Uranium ; b 42 4ac }, 35¢ July 90c Jan Orlac Red Lake 25¢ 5 5,5 20c Aug 70c Feb 

“sisko Lake Mines .22 1.15 1.3% 7 8ic July 2.26 Jan 

dacknife Gold -. 2c 8'2¢ Gizc Sep 3Se Jan “Wsulake Mines 64c 68c 45c May Ble Sep 

Jack Waite Mining______- ; 2 , , 8c Sep 19c Jan Ottawa Car 8 434 Feb 8 Sep 

Jacola Mines é 3 34¢ : 2%4¢c 2'ec July 5c Sep CAS Coe . ~ 

Jason M:nes 21c _ 51,6 14c July 55c Feb Pacalta Oils 7c 3; 5¥ac May 15c Jun 

Jellicoe Mines (1939)______ ’ a ; ,05 5c Oct 9c Feb Pacific (Eastern) Gold . 10c 5 9c Aug 65c Feb 

. , 1.21 Ju 

IM Consolidated se Sah le ie , , 3 2%ec Oct 5c Sep Pacific Petroieums 85c 84c Jan ly 
Joburke Mines Ltd § 5 + 33c July 60c Jun Pa : 993 , \, 

; : - j — ge Hershey Tubes . 2938 27% July 33% Jan 

Joliet Quebec Mines : : 33c May 95c Jan Pamour Porcupine Mines ‘Ltd_._.____. * 86 1.70 : 1.18 May 1.99 Oct 

Pandora Cadillac 1 p 94ec ’ 6c May 20c Feb 








Kayrand Mining 3 TY. J 6¥%c Aug 24c Jan 
Kelvinator Co ________ 5 25 Mar 31 Mar Paramaque Mines 10c ’ 9c Aug 23¥%ec Jan 
<elwren Go:a : 21c May 55c Jan Parbec Malartic : 6c 6c Sep 12c Jan 
Keno Hill : = ' 40c Jun 57c July Partanen Malartic 3c A 2c Aug 5t2c Jan 
— tis ; ster bigsssy dice t—9 "W523 j 5 + 42c Jul 57c Jun 
Kerr-Addison _ } 54 8 12% Mar 164% Jun — POG Piece Pom o> ee ‘ 
Kerr-La . ; ; 9c 37¢c Mar 95c Aug Pen-Rey Gold Mines_____________ __ er 16c - [Yc Aug 29c Jan 


ourkian en t 1 2 : 14c May 46c Jan Oeste Cae ts 1 : 87c 86c Sep 1.31 Feb 
28 May 


l7c Feb 





Kirkland- a 7 . 50c July 1.05 Jan Photo Engravers of 25 25 Oct 

Kirkland Lake 0: 96 2. 1.33 Jan 2.25 Sep ill Pee upine oak 1 10c 7c July 
i 10c Apr 25c Aug rs eee - 

Pickle Crow Gold Mines_------------1 f 2.50 2. . 2.30 May 3.30 Feb 

Labatt (John) 3 Ve 23 July 26% Mar Pioneer Gold - a : ‘ 3.65 . 3.$ . 3.25 May 4.40 May 

Labrador Mining & Exploration ;. é ’ ,265 3.40 May 7.50 Aug Porcupine Peninsular ge - 25c : i 25c May 45c Jun 

Laguerre Gold Mines 1 ; 203, 5c Oct 6lce Feb Porcupine Reef Gold 42c a 27c May 55c Sep 


Lake Fortune Gold ; ; 4c Apr 15c Jun es aaa “ 
. rs ~ Powell River 37 4 33% Jan 39% Aug 

pr ee 0) | Sars eae c 5c ? 13c Sep 33c Jan Powell Rouyn Gold —________- 99'oc : : 75c May 1.67 Feb 
ake Shore Mines ’ 1358 Jan 16% Jun Vte esate aed ah ; 1.00 : 2 71c Jan 1.60 Feb 


Lake Wasa Mining----—----—-—--—-—-1 3 i, 8lc Sep 1.25 Jan Peet Ger ak. ~445;--- - 7 13 : 5 1L = =Jun 15 Feb 
a oe. ee... - a oy - “a 2.80 Aug 4.50 Jan : 
Lamaque Gold ___-_. : RE : : 5 ; 5.70 Feb 7.25 Jun Premier Trust .....~-- ‘ ; €6 
aa ; ‘ 19 Sep 22 May rreston Bast Dome-_-----~---------- 2.3: 2.20 
i an a ; Te Sep 13c Jan Purity Flour Mills common-_-_-_-_-- . 1234 
apaska Mines 2 ; 22c May 50c Jan Quebec Gold __- ‘ 2¢ 62c : : 50c Jun 1.15 Feb 
Larder “‘U” Mines 2 7, 4c May 17¢c Jan Quebec Manitou Mines____--- med 67c 74c 2.6 60c July 1.20 Jan 
Laura Secord Candy 7'e 2 16% Aug 21% Feb Queenston Gold Mines 1.00 1. 35 64c May 1.20 Aug 
Lebel Oro Mines 2 2 : 2c May 4%2c Feb Quemont Mining 5 15 15% 13% May 2142 Jan 
Leduc-West Oil _ . 3 Bina 2c ‘ 39c Sep 55c Sep Quinte Milk class A —_ : ' 91 ‘ 8 July 10 Sep 
fegcourt Gola Te 18c 2 18c Aug 80c Feb 
Leitch Gold Mines, Ltd ‘ ; : > 1.16 Jun 1.40 Jan 
Lencourt Gold --__- ~--s--- e 2c 20c Oct 28 Sep Reno Gold - aaspanen herbs 2c l2c 1: 5 7c Jan 15c Feb 
Lexindin Gold 3, 10c Sep 34c Jan Richmac Gold (1936)-------.-.--- ee | 2 26¢ ’ 7 23c July 47c Feb 
Riverside Silk class A__~_- _ ; 33% 35 145 32'2 Jun 38 Mar 
Lingman Lake Gold Mines 1 ‘ 43,2 63c May 1.32 Mar 
Little Long Lac Gold Mines Ltd : ‘ y 1.45 May bs Robinson Little com ---~-~-- - : 834 854 5 6% Apr 10¥%g May 
Loblaw Groceterias class A b P 28 Jun , Roche Long Lac -__.----- ea 642c 7c ’ 5c May 12c = Feh 
Class B . 29 Yo ; 26%4 Jun , Rochette "Gold dh Bnd ais pestiabsin : lle 14c , 5c May 16c bhai 


49% Jan 66 Sep 
1.32 May 2.45 Sep 
ll'’2 Aug 14% May 





Louvicourt Goldfields 65 : 1 ouyn Merger Gold Mines 30c 32c ; 27c Aug 58c Feb._ 
Lunward Gold Mines 2 ; ie Mas pret Oils Co 3le 37¢ 2,3 30c Aug 1.03 Jan’*’ 
9c July 28c Jan Royal Bank —~ 2% 22% 2252 22% Apr 25 ' os 





Macassa Mines : . SET te Se aaa eee i 3% 1534 16% i4% Jan 21 ,.,Jun. 
MacDonald Mines 6 2. : be por ry = rues ehasoigaimats of, NS 3S ae ( l5c 18¢ ‘ 15¢ Oct 45c Jun 
Macfie Red Lake 2 lic Aug 39c Feb Rupinuni Mines 32c 38¢ 30c Sep 38¢ © Bép*!» 
Russell Industries common Ye 13% 13%4 1i¥2 Apr 15 July 
MacLeod-Cockshutt Gold Mines 3 65 BE t 1.30 May 2.25 Feb 
MacMillan Export class A___- nat 934 : 9% Sep 10 Sep St Lawrence Corp common 34 185% «18% 9% Jan ie Sep 
5 512 Sep 6% Sep A preferred 2 474 4B8' 0: 32% May 48% Oct’ 
St Lawrence Paper preferred : 134% 136 117 Apr 136 + Ott 
Madsen Red Lake Gold Mines 15 3.7 ; 2.80 May 3.95 Jan San Antonio Gold Mines Ltd 4.00 4.25 5, 3.25 May 4.50 Jan,- 
Magnet Consolidated Gold qc y 30c May 59c July Peon eee 
Malartic Gold Fields - $ ; 1.50 May 2.45 Feb Sand River Gold 13c 8 =15¢ ; 6c Aug a y~ ie " a 
Manitoba & Eastern 2c Oct 5'4c Feb Sannorm Mines —_-- : 22c 30c 7 16c May ‘3 
Scarfe Ltd class. A. ._.-------------- ; 1642 16% 16 Sep 8% Jun 
Maple Leaf Milling 11% May 14% Feb Scythes & Co common --------------* a 13% 13% 13% May 14% 
Maralgo Mines -_____- ~~~ A Se 3 4¢ : 4'sc Aug 10 ec July 
Marcus Gold >  55¢ 50c May 1.15 Jan Senator Rouyn Ltd 9° 5642c 6l1e 3lc May 75¢ . Sep 
842c May 18c Apr Shawinigan Water & Power 2 21% 21% 21% Aug 2542 Jan 
Preferred ~ 49%2 50 49% Sep 50 , Hep... 
Massey-Harris common 5 8 17 14% May 21% Feb 
Preferred 28%, 2 27% Jun 32 Feb Shawkey Mines 21c 20c 29¢ 15“4c May 43c Jan 
McBrine (L) preferred_—___---_-_-2.- a 17% Jan 20 July Shea’s Winnipeg Brewery class A_--~* 10% 10% 35 10% Sep 13% Jan 




















Fer footnotes see page 
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RANGE FOR WEEK ENDING OCTOBER 3 
Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Sheep Creek Gold_ 50¢ aan 1.00 1.03 900 1.00 May 1.65 Jan 
Sherritt-Gordon Gold Mines__....-~- ) 2.95 2.90 3.10 19,848 2.06 Jan 5.35 Feb Waite-Amulet Mines Ltd_.-.--------- sl 4.55 4.55 4.60 900 4.20 May 4.95 Feb 
Sicks’ Breweries common___.-.-...-.° -- 14% 4% 285 12% Apr 15% Oct Walker Hiram (G & W)--~--~--------- * 28% 2453 28% 17,054 215@ May 2812 Oct 
weting: S088 CMe... +. oc sccde 15% 14 15% 45 12 May 15 July Wekusko Consolidated ~--....-.---.-- 1 30c 30c 33¢ 26,100 20c July 50c Mar 
Silver Miller Mines_...__....----.-.- 1 28c 24%ec 30c 11,200 24% Sep 53c Feb Wess: Binlartiie Diiies ..nos<ncanntaa ° ee 15ec 16c 1,500 l4ce Juty 23e Jan 
Silverwood Dairies class A__--..-~~-~- 12¥, 12% 12% 1,307 11% May 13% July Wested!: Products 2.0. ...... 2c. . me 2812 28% 200 231% May 29% Sep 
ce EE ELLA LEENA A ? -- 11% 12 401 642 Jun 12 Sep Western Grocers common --. rag 25 25 26 40 Aug 38% Feb 
Simpson’s Ltd class A. ---~.------~-.-* 26 2542 26% 850 2442 Jun 32% Jan Sm REA ES OT A bel 3612 36% 10 3634 Oct 39% Mar 
SEARS ARE aE ca, 21 21 21% 675 19% May 29 Jan 
OS TREE ON dag lan eon 100 103! 103. 104 63 103. Oct 106% Mar Weston (Geerge) common_____...._- ® 27% 2642 27% 1,961 26% Sep 31 Feb 
ec ep Eee 100 104 104 104 65 104 Sep 108 «Jan 
Ne IE 2 ope on 5 1 48c 48c 48¢ 900 45¢ May 68ce Apr Wiltsey-Coghlan Mines ._.._......- 2 11%c 10c 11 %c 13,000 7c May 20¢ Aug 
Sladen Malartic Mines_----------~_-- 1 46 43c 48c 7,600 36c Aug 54c Feb Winchester Larder __.________ 2 12¢ 12c 12¢ 1,000 10c Juiy ose daw 
Slater Co (N) common-_-_-_----+---~- 20 as 28 30 100 28 May 33% Jan 
Wingalt Gold .--_.................. 1 14% 13e 15¢ 7,500 10c Aug 2le Apr 
Southam Co ...___..----~--=_---=-=-- : -- 17% 17% 100 17 Apr 185% May Winnipeg Efectric common ~-__-_---- ° 18% 16% 18% 16,210 13% Jan 18% Oct 
Springer Sturgeon __.-__-.--------.- , 1.42 1.31 1.42 23,110 91c May 1.43 July ea ae cps Oe TG DTD age 100 el 96 ‘97 15 96 Oct 101 July 
Standard Chemical com ----------~-- ¥ 7% 7¥2 7% 485 7. May 9% Feb Me ey 2. 5 eR ete RE 2 1 ~~ {ete se 4,000 Wc May 20e Aug | 
WRIEMUEEBIETOOVES ones ces. * 3.15 3.10 3.20 1,272 2.70 May 3.40 Jan |! 
Standard Paving com ---~~~~.~--~-~~-- ° pane 5% 6 100 5’ May 8 Feb | 
ge ht Se ae ee See ea e 194% 19% 25 19 Apr 23 Feb Ro eee eee 1 me 2le 23c 4,000 19¢ May 30c Jun 
Standard Radio claw -A.u2....-5-..-° a. 5 5 100 5 Aug 8 Jan Ymir Yankee Girl seaiai - 10%ec 10c 11%ec 7,000 10c Jan ue Mar 
York Knitting common_-_____________ bd 14 14 14 140 14 Sep 1642 Mar 
Starsgatt Olsen -Gold__._...............-.- 1 79c 65c 80c 27,200 55c May 1.06 Jan c eras rene 
Stedman Bros ___-__--~ wo Stataen ae 14%, 14% 300 13% May 17% Jan boii Srcmtastic tnt 
Steei Co of Canada common. i alebaptaiieintes bd 75 %2 18% 75% 125 75% Sep 83 Jan 
SB 
COE FN ie wrinnce cnc wnc cts be 15c 15c 17%€ 500 10c Aug 22142c Mar T t SI k E h eC rb Seel 
Steep Frock Freee. MMine@. 6.2 See i 2.41 2.29 2.41 29,750 1.75 Jun 2.70 Sep oron 0 oc x¢ ang u ion 
Stuart Oil preferred ___.-_----------* at 21 21 20 18 8 =Jun 21 Oct Canadian Funds 
Sturgeon River Gold___----_--------- 1 23¢ 23c 8 23¢ 2,000 17c May 27c Mar Friday Week's Sales i 
Sdivary Gentes oc... k------ = 5-1 i’ 4V%ac 4%sc 1,000 4%c Sep 10c Jan Last for Week 
Suilivan Cons Mines __........----~-- 2.10 2.05 2.19 3,587 1.70 May 2.85 Jan STOCKS— Sale Price of Prices. Shares Range Since January 1 
Surf Inlet Conso) Gold_.---.------- 50¢ , ae Saas oy May 3lc_ Mar Par Low High Low High 
oweree . . . a . ° 
Sylvanite Gold Mines ——e eee - 2 0 98 May 2 75 Jan Asbestos Corp | eo------------------- oa a5 26 26 20 26 Sep 31 Feb 
Tees Be oa ° 27. 265% 27% 270 26 Feb 28% Sep British Columbia Pulp & Paper com__* Se 63 69 810 43. May 69 Sep i 
SR RAS ORE TF Se ¥ 50 me 53 53 130 52% Jun 54 Aug Brown Co common -1 54 478 5% 4,438 3 May 55¢ July 
Taylor Pearson preferred__---~--- 10 = 10 10 100 10 + Sep 12% Apr Preferred 100 93 91% 934 370 67% May 94 July 
j Bulolo Gold _---_-------------------5 19% 19% 19% 10 16 Jan 20% Sep 
Teck-Hughes Gold Mines..........__ 1 3.85 3.85 3.95 2,730 3.20 May 4.25 Jun Canada & Dom Sugar --_____-______ * 20% 20% 21% 620 20% Jan 23% May 
Texas Canadian Oil_---- ie 1.35 135. 1:35 200 1.35 Sep 1.40 Jan d 
Thompson-Lundmark Gold Mines_---- ° 50c 49c 52c 11,100 35c May 60c Jan Canada Vinegars .......--.-.-..-.__- * op. < “en 35 12% Sep 15% Jan 
Canadian Industries common__-_____ bd 23 23 23 120 21 Jan 25% Feb 
Thurbois Mines ie x 1 31c 30c 35¢ 86,950 30c Oct 65c Feb Canadian Vickers common____------- ni , a 75 26 Mar 36% Apr 1 
Tip Top Canners class A.......-----* 10% 10% 100 10 Sep 1042 Aug Preferréd ~—.~~..<+.2---.-----_. 100 149% 148 14934 25 130% Mar 154144 Sep 
Tip Top Tailors —_~- inter tes “ee 1842 18'2 50 18 Sep 21 =Mar , 
NEE (GUM en cto ecln ° 24¢ 23c 2ke 11,755 l6e Aug 30c Jan Canadian Western Lumber____--_~__- 2 234 234 500 2! lo Aug 3% Feb 
Canadian Westinghouse _____---____- * 38 38 30 37% Aug 50 Mar 
Toronto Blevaters .......--...-.....* : 11 11 100 11 Sep 12 Feb Consolidated Paper ° 19 17% 19% 5,111 1442 May 19%4 Feb 
Toronto Gen Trusts --- es 100 180 180 70 170 Jan 180 Oct 
Toronto Iron Works class A ee : 9% 97% 500 9% Oct 1214 Feb Dalhousie Oil__..............-.--__- . Be 35c 35¢ 2,020 32c Jan 72c Jun 
Toronto Mortgage —__---_-- fs ee _ 10634 10624 3 106%4 Sep 116% Feb Domiiten: Bridge: 0s s5d——<---- . 31% 305% 31% 40 3056 Sep 37 Feb 
Dominion Textile common_-____--_~_- 23% pes 96}2 97 20 92 Jan 100 Mar 
Traders Finance class A ng <6 . as 37 37 25 26% July 37 Sep Dennacens: Paper. —.- 6.22. -.---..- ° 19 1832 19%% 875 1434 Mav 20 Aug 
Transcontinental Resources -...__-.- ° 2 70c 80c 33,700 58c May 1.10 Feb Drydett Paper 2... -22..2252_.- . - 30% 30% 100 175% Jan 30% Oct 
Sein Ghy commen... 5 ; 9% 9% 10 1% May 16 Feb ee ag a a a We * 250 2.45 2.50 1,300 1.90 Jan 3.00 Jun 
Onion Gas Co....-~--------~--------- 4 9% 9% 9% 3,690 842 May 10% Feb 
OR NG eS tii innciee Sa * ae 24 24 193 20 Jun 30 Feb 
EN, Bis Semen ony Perce ee 1 2. 13c 613¢ 500 8c May 2lc Jan international Paper common __-_---. sie 584 57 59 6,128 May 59. Oct 
United Corp class B__-. ee 18% 18 1834 200 172 May 21 Feb 
United Puel class A preferred_____- 50 bs 48 48% 180 42% Apr 49% Rep Minnesota & Ontario Paper ------__- © 22% 21% 223 2,800 15%4 May 2234 Oct 
Class B preferred._.-..--____-_.- 25 14 14 14% 1,760 534 May 14% S@, Ogilvie. Flour common---___--.__.__-_* 2 ae 10 Sep 30-- Feb 
ce Ba sac Sp EE ee Jos =~ 5c 5c 1,000 4l¥ec Sep 8c Apr 
United Steel a 8% 8 8% 1,000 7% May 10 Feb , 
Upper Canada Mines__.------------- 1 2.30 2.28 2.35 9,566 2.00 May 2.65 Jan Pend Gpreilie -.......--.---......--+1 1.85 1.75 1.85 1,200 1.75 Sep 3.40 Jan 
Ventures, Ltd ° 7.50 7.35 7.50 1,651 7.20 Sep 12 Feb SEE TINUE | eon renee ° 64 63% 64 225 52% May 67% July 
’ Seuthmount Invest 1... ........ * ens 42c 42c 2,217 23c Jan 42c July 
Viceroy Manufacturing - . . a 10 10 125 9 Jan 13. May Temiskaming Mining ~--......-... 1 ea 9c 9c 1,600 644c Mav 12c Jan 
NINN I dete ntisruGatwene oii eee 1 " 15e 16¢ 5,000 10c Aug 22c Mar we Se sk 1 oe 1.05 1.05 300 1.05 Oct 1.45 Jun 
Por footnotes see page 42. 











Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
SEPTEMBER 26, 1947 TO OCTOBER 2, 1947, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit Value in United States Money 














Sept. 26 Sept. 27 Sept. 29 Sept. 30 Oct. 1 Oct. 2 
Argentina, peso— 3 a 4 $ $ $ 
06g | | i en .297733* .297733* .297733* -297733* -297733* 
PiCOn .nccncenenew eens enn none n nnn e ewes oes -251247* .251247* .251247* .251247* -251247* 
MUSEO E BONNE. cc dien wwe ne enews amen neon 3.212116 Closed 3.210880 3.211300 3.211633 3.211966 
I a cine ne nein stn an tame .022833 .022833 .022822 .022832 022832 
Brazil, cruzeiro_.....-----~----------------~---~--. -054406 .054406 .054406 .054406 .054406 
Canada, dollar— 
Official..........-.....-~..-- ------------ - > - == 1.000000 1.000000 1.000000 1.000000 1.000000 
| Fre@.....-----~~~---.~-~- -------------------- .896328 .898046 .896562 .896875 .900390 
‘ Colombia, pesoO_-~.-.----~--------~-------~------. -569800* .569800* .569800* .569800* .569800* 
Czechoslovakia, koruna.--_--~----=-------~------ -020060 .020060 .020060 -020060 .020060 
Denmark, krone.._..--.-~.---------------~-~-~---.-. -208635 .208604 -208604 .208604 .208604 
England, pound sterling__-.--------------_~_----. 4.030937 Closed 4.029669 4.030468 4.030703 4.031093 
France (Metropolitan) franc._-_--_-------------~ -008407 .008407 .008407 -008407 .008407 
india (British), rupee---------------~----------- -301729 .301729 .301729 301729 301729 
5 i ORR ec ate enn teem e nn oscnenerenme .205768 .205801 .205768 .205761 295761 
Netherlands, guilder__..--_.-~-----------~~~----. 377559 | 377572 377583 377596 377657 
Newfoundland, dollar— 
Official. a---43---4--------+~------------ 1.600000 1.000000 1.000000 1.000000 1.000009 
Free siti ipmilindssinedaiatth ian aio: diuben avlecdiientesc pen secon -894166 -895625 -894166 .894583 .897500 
. New Zealand, pound-------.------~-----~-------- 3.225000 Closed 3.223666 3.224166 3.224500 3.224833 
i Norway, krone_-.....-.-.---~------..--...-..--. -201580 .201580 .201580 .201580 .201580 
» Portugal, escudo___-.--.-~-- gone o---~----------- .040269 .040232 .040229 .040229 .040226 
Spain, Peseta enwneen nnn nen mene nn nnn ~ =e .091324 .091324 -091324 .091324 .091324 
; Sweden, krona_....._...-.=.+--.--~..---~-...-- -278200 .278214 -278214 .278221 .278228 
@witserianed;trese. «2. 2 ee a .233628 .233628 ,.233628 233628 233623 
i { Union of South Africa, pound--...._.--...--_____. 4.007500 Closed 4.007500 4.007500 4.007500 4.007500 
‘Uruguay, peso— 
CORBI ROG a iat Sonne neces nena son nces -658300* -658300* .658300* .658300* -658300* 
ey ee eet ee -562040* -562040* .562040* .562040* 562040" 





*Nominal rate, 





Statement of Condition of the {2 Feder 
Reserve Banks Combined 


(In thousands of dollars) 


Assets— 
Gold certificates 
Redemption fund for F. R. 

notes 


Total gold ctf. reserves___. 
Other cash 
Discounts and advances___ ~~ 
Industrial loans 
Acceptances purchased 
U. S. Govt. securities: 

PRE RRS ES ie eee 

Certificates 


Total U. S. Govt. securities_ 


Total loans and securities. 
Due from foreign banks__-_- 
F. R. notes of other banks___ 
Uncoliected items 
Bank premises 
Other assets 


Total assets 


Liabilities— 
Federal Reserve notes______---. 
Deposits: 
Member bank—reserve acct, 
U. S. Treasurer—gen. acct. 
Foreign 
Other 





Total deposits 
Deferred availability items __- 
Other liab., incl. accrued divs. 


Total liabilities 


Capital Accounts— 
CIEE NIN” Blo etoetnentdecsnesanaoes 
Surplus (Section 7)_.---..... 
Surplus (Section 13b)------- 
Other capital accounts____~-- 


eee ee eee 


Total liabilities & cap. accts. 
Ratio of gold certificate re- 
serves, to deposit and F. R. 
note liabilities combined_-. 
Contingent liability on bills 
purchased for foreign cor- 
respondents 
Commitments to make indus- 
il WETS . cnc nemensennns 


Oct. 1, 
1947 
$ 


20,017,670 
705,069 


20,722,739 


262,218 
155,653 
1,894 
4,053 


14,049,526 
7,145,866 
476,800 
719,690 





22,391,882 





22,553,482 
98 


126,447 
2,712,087 
33,245 
50,557 


46,460,873 


24,480,040 


17,033,881 
1,053,155 
320,153 
511,531 


18,918,720 
2,334,705 
18,774 





45,752,239 


193,521 
439,823 
27,455 
47,835 





46,460,873 
47.7% 


3,049 
7,394 


Increase ( +) or 








Decrease (—) Since 


Sept. 24, 


1947 
$ 





3 136 
37,007 
7 


4,053 


+ 138 547 
+ 129 950 
5,000 


+ 273,497 
+ 314,550 

— 1 
— 8,311 
— 15,670 
- 19 
1,127 


+294 808 


— 9,772 


+ 203.324 
+ 253 492 
— 80.567 
— 11.976 





+ 364,273 
— 59 278 
— 2,125 


+ “a 098 


Oct. 4 
1946 

$ | 
+ 2 703,492. 
— 175,748 
+ 2,627,735 


25,094 
62.079 
+ 4 


2,617 








— 559,611 
— 371,333 
— 196,300 
— 35,690 
—1,162,646 
+ 
1,221,304 
16 

1,277 
312 HF 





+ 10,682 


+ 163 721 


—_——_#- 
+ 1,351,084 
300,545 
5,494 


+ 1.654.630 
dPmarnctndie > be 


‘ 9 2g2 
+ $1,468 


+ 37 
— 08,796 
—_——__—_++- 


' Mie 





+ 4.1% 


+ 3,049 


+ 1,130 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, Octeber 3 





arene Companies 



































Mututal Funds— Par Bid Par Bid Ask 
Aeronautical Securities_____-__ 1 §.32 oa See Cueeipe Funds (Cont )— : 
Affiliated Fund Ine__-----~- 1% 400 4.38 ries 8-2_____-------------- 14.05 15.33 Bonds— Bid Ask Sitesi Bias Ask 
Amerex Hold Age ak 10 29% 31% Series S-3 -~- 11.90 12.98 ; 
American sens Si as meh 1 3.96 4.34 SEITE NA TM, 4.50 4.92 Chicago Rock Island & viens” thet Chicage Rock Island & Pacific— 
Associated Standard Oil shares. 8 8% Knickerbocker Fund____________ 5.36 5.95 Ist 4s___-—~---——-------- saa O1'2 1038 Common. —_~----.-_.2+-—--s ° .26 . 2%% 
Axe-Houghton Fund Inc__------ 1.53 8.14 Loomis Sayles Mutual Fund_._-* 100.49 102.54 Conv income 4%s__--.—- S$ 79% 81 6% preferred._-______.___ 100 592 61 
Axe-Houghton Fund B__-_~---- 15.55 16.90 Loomis Sayles Second Fund_--10 47.58 48.55 
Managed Funds— 
Beneficial Corp__._..---.----- 1 5% 6 Automobile shares______-____ 3.93 4.33 
Wleie. Mt CO... sie soo lo 1 3% 4 Paper” sheses. 2.2 oe 4.58 5.05 
Bond Inv Tr of America____---- 97.41 162.47 Petroleum shares_._.___.--__ 4.33 4.77 
Boston Fund Inc__------------ 5 20.03 21.65 Manhattan Bond Fund Inc— 
Broad Street Invest Co Inc__--- 17.61 18.39 Ang ah oe 10c 7.54 8.26 . 
Bullock Fund Ltd____-_-----~- 17.59 19.28 ass Investors Trust___._______ 1 25.16 27.20 | C 
Mass Investors 2d Fund_______ 1 11.21 12.12 nsurance ompanies 
Canadian Inv Fund Ltd__--~--- 1 3.90 5.60 Mutual Invest Fund Inc___ 10 14.04 15.34 
Century Shares Trust____----~- i 28.17 30.29 Nation-Wide Securities— 
cpewmes) Fund... —..........- 1 13.13 14.85 Balanced shares______._______ 13.68 14.69 Pr 
Christiana Securities com__.100 3,000 3,100 WMational Investors Corp_______1 9.93 10.74 ar Bid Ask Par Bid Ask 
Preferred —--...--.----~--- 100 (147 152 National Security Series— Aetna Casual & Surety_______ 10 74% 172 Wittig a I eat 5 23% 25% 
Commonwealth Invest____-_--- 1 5.81 6.32 BORG + CONNMGlca. 6.89 7.51 Aetna Insurance___—-_-~-~-_~ 10 43% 46 Insur Co of North America___10@ 89 91% 
Delaware Fund... ._...-..----- 1 15.07 16.29 wcoum series... 3 =... 4.47 4.95 Aetna Life__------------____ 10 «39% 41% Jersey Insurance of N Y______ 20 34% 372 
Dividend Shares__--___-__-- 25c 1.47 1.61 Industrial stock series__._._.__ 6.33 7.07 Agricultural ' 25 865 68 
Low priced bond series_._..__. 6.53 7.19 Maryland Casualty common__-_1 12% 13% 
Eaton & Howard— Low priced stock common___- 3.73 4.22 American Alliance __------_-_ 10 17% 19% Prior preferred___.__--____ 1@ 8650 52 
Balanced Fund___-_~-_----_- 1 24.24 25.91 Preferred stock series________ 7.48 8.26 American Automobile -_-______ 4 33% 56% Convertible preferred_______ 5 20% 21% 
Stock Fund__-_ 1 15.03 16.07 Selected group series____._____ 3.81 4.24 American Casualty..__._--._---5 10% 11% Massachusetts Bonding_____ 12% 31% 33% 
Fidelity Fund Incl_--~.-_----- * 24.00 25.84 Speculative series___.____._.__ 3.26 3.63 4merican Equitable___________ 5 15% 16% Merchant Fire Assur___...___ 5 26 28 
Financial Industrial Fund, Inc_ 1.89 2.07 a eee. 5.20 5.77 American Fidelity & Casualty-5 11 12% Merch & Mirs Fire N ¥_---__ 4 5% 658 
Pirst Boston Corp.____-_---- 10 31% 34% New England Fund____-__-___- 1 1499 16.08 American of Newark___-____ 2% 16% 18% 
First Mutual Trust Fund___-__ 5 5.25 . 5.82 New York Stocks Inc— American Re-Insurance ___._~ 10 26 Y% 28% National Casualty (Detroit)..10 26% 28% 
Fundamental Investors Inc_-__2 13.62 14.93 SN oo 10.22 11.20 American Reserve __._.__-_-- 10 «(16% 1842 i "Eb ee 190 045 48 
Fundamental Trust shares A_-2 5.72 6.60 | EEE SERRE aoe so 6.67 7.31 American Surety__—-~ ----._-- 25 54% 56% National Say aaaeaans 4% 55 
General Capital Corp_____ ~~ 42.07 45.24 Aviation Se 7.94 8.70 Automobile 10S 31 34 National Union Fire __--....-- 30% 33 
General Investors Trust___---- 1 5.38 5.77 PT ns en Slee ie diatiacesiniesmee 9.90 10.85 New Amsterdam Casualty. _ 2 28 30 
Building supply_......________ 9.19 10.07 Baltimore American__--~-~~_ 2% 4% 55% New Brunswick.__...........- 10 18% boa 
Group Securities— Chemical —_-- 10.39 11.39 Bankers & Shippers______.~- 25 70% 13% New Hampshire Fire____._--_ 10 «46 48% 
Agricultural shares __--___- aes 7.21 7.82 Corporate bond series_______- 10.85 12.51 Boston 10 57% 6142 New York Fire.__...........§ 10% 12 
Automobile shares______.---- 6.36 6.90 Diversified Investment Fund_. 12.09 13.25 North Biver........_.......25@ 23% 25. 
Aviation shares__..__..___.-_ 5.29 5.75 Diversified preferred stock_._... 10.96 12.01 Camden Fire S 21% | 22% $®j\%Northeastern __-........-..-_5 6\4 1% 
Building shares_____________-_ 8.44 9.15 Diversified Industry__..___--~ 11.30 12.38 City of New York__~-..~~.-- 10 (14% 16%4 ga 12.50 70 73 
Chemica] shares_________---- 6.52 7.68 Electrical equipment_________ 8.52 9.34 Gonnecticut General Life_.._.10 72 75 
Electrical Equipment_______-_- 10.35 11.22 Insurance stock...._..______.- 9.15 10.03 Continental Casualty__--___--- 5 46 48 hy ag, ROD as Sree em ene 25 99 103 
Food. shares__......._-....-- 5.50 5.97 LTP 10.72 11.75 Crum & Forster Inc___---_-~- 10 28 31 Pacific Indemnity Co___-___ 10 48% 51% 
Fully Administered shares___ 7.45 8.08 Merchandising __.-..________ 9.86 10.81 PN RRE RES: SERN Saravana ve ome bees 100s 75 79 
General bond shares______ ~~~ 7.67 8.32 NE er 7.81 8.56 Employees Group____----~---- x6 28% 30% Freferred Accident__._._________ 5 3% 4% 
Industrial Machinery shares__ 7.32 7.94 he Laelia 13.78 15.10 Employers Reinsurance__--__- 10 68 7 Providence-Wasnington ______ 10 31% 33% 
Institutional bond shares__--- 9.50 9.97 Pacific Coast Invest Pund..__ 10.89 11.93 Federal 10 48% 51% : 
“ee 7.29 7.91 Publis Utility... 6.34 6.95 Fidelity & Deposit of Md____- 20 146 151 Reinsurance Corp ( N Y)_----- 2 4% 5% 
Low Price shares__....--.e. 6.55 7.11 0 pe TEE et 5.38 5.99 Fire Assn of Phila_______.-- 10 46 49 Republic (Texas)......-_-...10 26% 28% 
Merchandise shares______--_- 7.69 8.34 Railrodd equipment__________ 7.44 3.15 FPireman’s Fd of San Fran__--10 84% 88% Revere (Paul) Pire______..__ 10) «17 19 
Mining shares___.....__..--- 5.24 5.69 (Oo ia ea aD 8.19 8.98 Piremen's of Newark__-._~~-~- ee 13, 
Petroleum shares._.______-_- 6.96 7.55 a eee aS a 10.44 11.44 Franklin Pire_______--------- 5 19% 29%  ##§ Si Paul Fire & Marine___-- 12% 66 69 
Railroad Bond shares_______ 2.49 2.72 Petroleum & Trading_____.____ 20 ats General Reinsurance Corp.__-10 26% 28% Seaboard Surety_____________ 10 47% 50 
RR Equipment shares______-- 4.46. 4.85 Putnam (Geo) Fund______.__ 1 15.01 16.14 Gibraltar Fire & Marine___-- 10 14% 164 Security New Haven____._--. 100 — 24% 264 
Railroad stock shares_____-_- 4.35 4.73 Republie Invest Fund________- 1 3:40 8©6 3.56 Glens Palls Fire 5 41 43°%4  Springtield Fire & Marine___-25 106% 111 
Steel shares__......______--. 5.10 5.54 Kussell Berg Fund Inc__-______ 26.40 28.39 Globe & Republic__------_---_ 5 1% 8% Standard Accident._____.____ 10 29% 31% 
Tobacco shares__.____________ 4.20 4.57 Scudder, Stevens & Clark Globe & Rutgers Pire com-_-15 19 25 
Utility shares___...__._..-__ 5.26 5.71 Fund Inc new______________ * 51.30 2nd preferred__.____-____-_ 5 80 84 tc ea Se RI 100 565 580 
Selected. Amer Shares__.____ 2% 11.18 12.10 Great American__--~--~~~--__ 5 27% 29% US Fidelity & Guaranty Ce..8 42 44 | 
Huron Holding Corp__._.--.-- 1 65c 70c Sovereign Investors... ...___ 1 6.50 TAL Hanover enh 24% 26} FR Ra eRe oye 43 52 
Income Foundation Fund Ine Standard Utilities__...__. ___ 10c 023s 75¢ 83c Hartford Fire 10-96 100%  U S Guarentee.__-.-__._-._- 10 69 72 
ON a. Se 1.66 1.71 te Street Investment Curp___ 47:75 50.75 ‘Bartford Steamboiler Inspect 10 = 333 36 Westchester Fire__._________ 250 33 35% 
Incorporated Investors___.___- 22.33 24.14 ‘Trusteed Industry Shares_...25c¢ 77c¢ 86c 
— —_ Fund series A. --_._. 21.63 Pow 
Institutional Securities Ltd— Ties B__--___-_-_____ ~__- 18.23 19.93 
Aviation Group shares___-_-- 8.82 9.67 Series C__-_-___--__________ 6.10 6.67~ - 
Bank Group shares_________ 79¢ 87c Union Common Stock Fund B__- 7.63 8.34 
Insuvurance Group shares age Foe Ore 9lic 1.01 Union Preferred Stock Fund___— 20. 35 22. 25 
Stock and Bond Group shares 13.59 14.89 Wall Street Investing Corp___1 9.39 9.58 * 
Stern Set meeeees eee os ne lee Recent Security Issues 
Invest Management Fund Inc_-_1 13.61 13.91 Wait en ta 8 738 2.09. 
Keystone Custodian Funds— 
eee Been —->—-~0 Fe cnates— Bonds— Bid Ask —-Stocks— Par Bid) Ask 
‘Series B32 t69 «tte meres BS 2.50 6.56 7.58 American Airlines 3s-————— 1966 85% 87% Birmingham Elec $4.20 pfd_100 93 (95 
Sertet Bée2 a 9.01 9.84 Independence Trust Shares____* 2.32 2.62 ——— Pow & Lt 2%s__.1977 97% 96% Clopay Corp_---_-----____--__1 9 9% 
Series K-1_____ a 17.87 19.50 North. Amer Trust Shares— udahy Packing 2%s_---~-- 1967 = 97 98% Connecticut Light & Power— 
Mae. Nt Be ee 21.63 23.60 es os are a a 1 3.39 _. Detroit. Edison 2%4s._--~---- 1982 100% 100% $1.99 preferred_._...__.___.__- * §1% 53% 
corey 8S eam eta 25.84 28.19 Series 1956_____ a 2.78 Duquesne Light 2%s__--..1977 100% 100% 2 ES Ee ° §2% a3 M% 
ot me a eee COM et cos dey i eee eR MT mT Takei Re te em P is E}] Paso: Blectric 2%s__.-._1976 98 100 New England Gas & Elec— 
. Firestone Tire & Rub 2%s_.1972 99% 100 442% preferred_._..__..._._.100 102 104 
Florida Power & Lt 3%s_--1972 100% 101% Ohio Public Service— 
EG SEES REE Set ite ene are 1977 100% 101% 3.90% preferred___._..__ 100 «= (95 96 
Iowa-Illinois Gas & 
New York Ci Banks & Trust Cos Electric 2%s 1977 100 102 Pennsylvania Electric— 
5 Illinois Power Co 2%s___--- 1976 100% 101% 3.76% preferred.____.__.___100 99 101 
Iowa Public Service ndinaktge 98 99 4 Feces are 4%,% pfd______ 50 53 54 
Kentucky Utilities 3s.______-_ 1977 100 101 ublic Service (Indiana)— 
_ yer ace var md Ask RE Re Fee 1090 88 91 
Rank of the Manhattan acs 24% 26% Papen: ‘Tees. 100 x165 180 Laclede Gas Light 3s 1965 1013, 102% 
Benk of New York_----_--__ 100 337 352 Grace National__-____----__ 100 190 210 New England Tel & Tel 35.1982 102 102 %2 Seaboard Container ‘‘A’’ 1 6 63 
Bankers Trust ren are Pee 10 40 Ya 42% Guaranty Trust oieeheieatieaiesbetesieteemtented 100 268 277 Ohio Pubite Service 23 445 1976 98 99% Tucker Corp Rg 1 4% 5 ” 
Brookiyn Trust__--~~-___--- 100 101 106 BE EN re 10 15% 16% Pacific Pwr & Light 348.1977 99 %4 9934 White Auto Stores____._..___. 63, 7 
Central Hanover Bank & Trust 20 96 99 Kings County Trust________ 100 1,525 1,575 Ponnavinenia Electric 2348_.1976 98 i a ee ie . 
Chase Hettone! wees. Ks * 38 37 Lawyers Trust__.-___________ 25 49 52 Philadelphia El Pwr 2%s...1975 99 100 
emica. an. | SS 4 - 1 
Commercial National Bank & Manufacturers Trust Co___-___ 20 523% 54% pe age al “oer anatad A ws 
PF rence pre 20 «41% 431% dorgan (J P) & Co Inc____- 109 247 253 2%s ist mtge 1977 101% 102% 
Continental Bank & Trust_.-_-10 16% 17% National City Bank___-____ 12% 41 43 s pear fnae: A Brook 2%s..1976 97% 9912 
Corn Exchange Bank & Trust.20 55% 57% ##New York Trust__---_----__- 25 93% - 96% Teun Gas , nag mdeteaal 2348__1966 98% 99% 
memes Sree... 50 71 75 Public Nat‘l Bank & Trust_-174%2 40% 42% Toledo Edison Co 2%s__.--1977 101 102 
Federation Bank & Trust_-___10 16 19 Sterling National_______-____ 25 70 74 Utah Power & Light 2343..1976 98 99 
Fiduciary Trust__----_---_-_- 10 x37 39 ‘litle Guarantee & Trust_____ 12 10% 11% as 8 ste : 
First National Bank_____-___ 100 1,350 1,410 United States Trust___.____ 100 610 640 ~ — 
igali i i ills 
Obligations Of Government Agencies United States Treasury Bi 
uoted or discount st purchase 
Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask Rates ¢ are f 4 
1%s Oct. 1, 1950-1948_______ 100.7 100.11 1%s Apr. 25, 1948......_____ 106.1 100.4 S 
1%s May 1, 1952-1950__-___- 99.20 99.24 1%s Sept. 15, 1948___.________ 100.1 100.4 
1%s Jan. 1, 1953-1951_______ 100.7 100.11 Treasurv bille— Bid Ask Bid Ask | 
2%s Feb. 1, 1955-1953_______ 103.8 103.12 Other Issues October 9, 1947-.--.-------- b0.76 0.70% November 28, 1947---.-----. b0.79 0.74% 
Panama Cana] 3s______--_-_ 1961 1251 126% October 16, 1947------------ b0.76 0.70% December 4, 1947--.--------- 0.80 0.75% 
October 23, 1947_------------ b0.77 0.71% December 11, 1947 --------~-- b0.80 0.75% 
October 30, 1947_----------- b0.77 0.71% December 18, 1947_.--------- b0.81 0.77% 4 
November 6, 1947-------~---- b0.78 0.73% December 25, 1947_----~~---- b0.82 0.78% 
November 13, 1947---.------ b0.78 0.73% dJantary 2, 1948....--s..--- b0.83 0.79% 
H tion F U S T No November 20, 1947_--------- b0.78 0.73% ' 
uolalions For U. 3. Treasury Notes - 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Bid Ask Maturity— Pe ollar Price 100 Plus 
tSept. hing a a Tt 112% 100.4862 .5050 ighttientes of Indebtedn Bid Ask a Odd lot sale (not included in year’s range). b Bid yield price. d Deferred delivery sales (not 
SOG. 2s APM Sh mn 1% 100.0189 .0385 t¥%s Feb. 1, 1948__.._-_.__-- 100.0096 .0194 included in year’s range), e Ex-interest. f Flat price. k Removed to Stock Exchange. r Cash sales 
vo 4 A, aan Rebates bitin spice 100.0082 .6202 (not included in year’s range). tEx-stock dividend, (Un) Unlisted issue. wd When delivered. 
68 5 a | See ie ae ns 100.0102 .0248 7 i 
Maturity— Dollar Price 100 Plus t%s oe Ser 99.9950 0145 wi When issued. x Ex-dividend. y Ex-rights. 
Certificates of Indebtedness— Bid Ask t¥%es July 1, 1948 Series F__._ 99.9801 .9948 
at ao ee ae see ee YS eae sR _ *No par value. tin default. tThese bonds are subject to all Federal taxes. {Ex-liquidating 
%s Jan. 1, 1948__-...______ 100.0117 -.0213 A Oen td, 1040...2...--.-.- 100.0196 .0393 dividend. 





(When, as and if issued) 
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. Week Ended Sept. 27 
THE COURSE OF BANK set er ong a iis 
, * Dec. % $ 7 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Peassyivanis—Altoons spceiciiestellelliasate 1 aes oreree Bs ise 565,006 490.808 
cities of the country, indicate that for the week ended Saturday, Oct. - a Chester 1,399,720 » 186,635 +948 ans 343 cases 
iti i i it i i earings cas 2,504, 585, — 3.1 2,525,468 2,214,467 
for all cities of the United States from which it is possible to obtain weekly el ; £ Philadelphia ein meeaes waheuaaee 4c PB se athe 
will be 2.0% above those for the corresponding week last year. Our preliminary Reading 2. 544,751 2,431,193 $ 4.7 2.139, 699 2 273,569 
¢ : anton _. 13, . ’ ee ORs ’ . , 
total stands at $14,761,092,071 against $14,476,157,210 for the same week wth, age At Wilkes-Barre 2,266,276 2,129,095 + 6.4 4,378,453 1,122,804 
; i i .7%. Our comparative sum- or 3,307,984 4,375,804 —23.4 1,620,988 1,725,113 
this center there isa gain for the week ended Friday of 8.7%. O p guewars. Winnie — pgs oa ce lam f- na * A a 
mary for the week follows: New Jersey—Trenton_ 4,572,932 5,499,560 —16.8 3,078,153 4,837,400 
. Clenstage~tbuenean: by Télegrayhh Total (11 cities) 903,380,828 811,323,615 +11.3 690,014,197 670,385,333 
Week Ended Oct. 4 1947 1946 a 
New York cosine $7,742,426,221 $7,125,466,031 + se Fourth Federal Reserve District—OCleveland— 
Chiesge a aaa sae Ohio—Canton 5,599,765 6,205,447 — 9.9 3,874,505 4,209,273 
Philadelphia 875,000,000 668,000,000 +31. Cincinnati 166,309,925 144,948,806 + 14.7 113,383,140 100,982,928 
Boston___ ae 494,507,714 437,687,390 + 13.0 Cleveland 305,936,100 364,413,001 + 27.0 206,309,270 223,307,938 
,700,280 230,043,184 +146 Columbus 22,500,500 21,486,200 + 4.7 18,501,600 15,507,100 
Catens City ry peng a ARB Mansfield 3,743,383 3,632,522 + 6.0 2,941,392 2 554,955 
St. Louts__ 371,800, aprhctg Youngstown 5,984,508 5,716,424 + 4.7 3,990,440 4,209,433 
San Franct 343,418,000 316,657,000 + 8.5 Pennsylvania—Pittsburgh ......__ 296,648,145 238,900,682 + 24.2 253,577,995 287,792,817 
277,478,323 202,600,300 + 37.0 
pease ye A ty RE Total (7 cities) 806,766,326 682,202,112 +18.3 602,578,342 638,564,444 
Baltimore 207,602,762 155,832,726 +4 33.2 
trict—Richmend— 
Ten cities, five days $11,522,717,872 $10,100,977,605 + 14.1 jt Federal Reserve Dis 
Othe 2,472,354,350  2,170,098,165 + 13.9 est Virginiae—Huntington.______ fn! 2,358,637 1,967,597 +19.9 1,255,209 1,211,448 
© cities, five days Vireinia—Norfoll 9,364,000 8,620,000 + 8.6 6,253,000 2 137, 0 
Tota ties 5,072,222 $12,271,075,770 +14.0 chm 141,535,695 130,328,541 + 8.6 110,194,093 3,783,5 
t re to.cagne- nagging igciye rere eg Cy 0 Sout Carolina—Charleston_____--- 3,090,338 3,254,522 — 5.0 1,970,640 1,944,737 
All cities, one day 166,019, eyewens ; d—Baltimore _...._ 202,504,584 181,263,348 +11.7 141,953,073 150,895,668 
cia ciiteiuaes tid wail $14,761,092,071 $14,476,157,210 + 2.0 District of Columbia—Washingion_ 59,494,228 60,330,873 — 1.4 44,767,709 38,517,082 
, , : Total (6 cities) 418,347,482 385,764,881 + 8.4 306,393,724 292,089,523 
Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, 4 — as — wees Gtatht Pisa Biteidies edie bites 
ends Saturday and the Saturday figures ry not ety rag “a i 42 ay TH ee See Tennessee—Knoxville ——_______ 15,607,761 14,013,829 + 6.8 11,425,401 9,609,636 
Accordi i ay o e week in all cases has to ‘ shville 64,223,893 55,411,9 + 15.9 38,058,940 34,775,001 
ordingly, in the above the last day F Georgia—Atlanta 213,600,000 197,400,000 + 8.2 139,800,000 144,900,000 
In the elaborate detailed statement, however, which we present further below, Augusta 3,933,367 4,231,537 — 7.0 2,382,268 2,363,563 
‘ ; Its f th eek revious—the week Macon 3,093,431 2,291,558 +35.0 1,767,208 1,735,765 
we are able to give final and complete results for the w Pp Moe Fiscida desta tans edad ect anaoee 70,214,780 68,460,485 + 2.6 46,553,531 41,077,607 
i 3%, the rega clear= Alabama—Birmingham __...._.___ 85,303,520 72,270,985" + 18.0 56,250,463 53,729,959 
ended Sept. 27. For that week there was an increase of 7.3%, age g ci Mobile 5,890,556 5546010 + 6.2 4,362,849 4.567.251 
ings for the whole country having amounted to $13,539,742,152 against $12,620,013, Mississippi—Vicksburg ~_........__ 407,049 383,681 + 6.1 267,939 353,287 
. Pagar k Ont ten hank Louisiana—New Orleans...________ 126,494,252 110,066,040 414.9 87,735,857 90,149,563 
in the same week in 1946. Outside of this city there was a gain of 9.4%, the ban 
clearings at this center having recorded a gain of 1.5%. We group the cities Total (10 cities) 588,768,609 530,676,021 +10.9 388,602,456 383,261,632 
aecording to the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals record Seventh Federal Reserve District—Chicago— 
: i i i r District of 11.3% but in Michigan—Ann Arbor_..........._ 1,082,047 762,027 + 42.0 519,994 490,100 
an improvement of 1.8% and in the Philadelphia Reserve cael Grand Rapids 10,014,965 8,274,286 + 21.0 5,389,774 5,808,888 
the Boston Reserve District the totals register a decline of 3.0%. In the Clevelan ryansing 8.223.787 4,475,730 +887 g.512,111 4.014.547 
fs : * ; j ana—Fort Wayne 5,358,626 4,169, + 28. ,619, ,099,732 
Reserve District the totals are larger by 18.3%, in the Richmond Reserve District Indianapolis ‘3'374 bb0 Suse 139 a7 518 ees uae 
StiG-At. seit in. the Atlanta Reserve Distrist of 100%. ‘The Chiceay Meterve District |’ » Seas Ses sera oatines “sone egiraee Suet 
. e erre u “ * ’ ’ + . ’ ’ , ’ 
has to its credit a gain of 13.8%, the St. Louis Reserve District of 10.5% and the Wisconsin— Milwaukee ‘enatdmatioe., 51,421,616 45,605,288 + 12.8 35,055,058 92,033,038 
‘ot ni i istri wa—Cedar Rapids ......._.____ 3,279,842 2,682, 1 + 22.3 ,338,204 1.9100 
Minneapolis Reserve District of get! Bere aan ~— ueania akan Des Moines 25,244,198. 25,278, 167 ="@I 18,088,350 17.003, 943 
ota 7. in the Dallas Reserve Distric 4 oux City 12,808,574) 9,251,065 + 38.4 8,775,600 6,387,53 
tofals show —_ expansion of ‘ Do, 0h se 7 Tilinois—Bloonmsington __.._.. seer ** ~*~" 1,061. 785 +39.3 625,799 501,506 
the San Francisco Reserve District of 15.2%. Chicago 700,291,635 625,062,369 +120 516,044479 497,996.250 
: ‘ istricts: catur 2,628,606 2,189,153 +20.1 1,534,904 1,704,102 
In the following we furnish a summary by Federal Reserve Districts Peoria 9°730.569 6,950,017 +40.0 6.713.767 5,516,592 
Rockford 3,955,714 3,447,410 +14.7 2,273,397 1,910,999 
SUMMARY OF BANK CLEARINGS Springfield 2,804,386 2,383,830 +17.6 1,663,260 1,779,221 
Week Ended Sept. 27 1947 1946 Inc. or 1945 1944 Total (17 cities) 901,680,566 792,546,291 +13.8 647,451,863 619,898,338 

Pederal Reserve Districts $ $ Dec. % < . me ie a * 

1st Boston __________ __._. 12 ities 525,558,550 541,826,870 — 3.0 444,731, ,698, 

24 New York ____.____ 12 “ 6,992,358,348 . 6,869,995,577 + 1.8  6,485,132,604 6,115,701,677 Presi i pitoon Ken rve District—St. Louis— ; 

: ,014, 0,385,333 ssouri—St, Lou 250,900,000 240,400,000 + 4.4 174,700,000 171,500,000 

@d Philadelphia ..-___ 11“ 903,380,828 811,323,615 — pinot oa re ome Kentucky—Louisville _......... 97.325,601 79,771,046 +22.0 46,198,505 60,754,276 

4@th Cleveland __...._ ae @ 806,766,326 682,202,112 + 18. 602,578, 1904, Tennessee—Memphis __._______ tae 98,546,101 84,473,017 +16.7 69,401,504 62,856,878 

6th Richmond -.-........6 “ 418,347,482 385,764,881 + 8.4 306,393,724 292,089,523 Dilinois—Quincy 1,745,000 2,219,057 + 43.2 1,037,338 822,849 

“ 88,768,609 530,676,021 +10.9 ' 388,602,456 383,261,632 , 

— eee = “ pe 680,566 792,546,291 413.8 647,451,863 619,898,338 Total (4 cities) 448,516,702 405,863,120 +10.5 291,337,347 295,934,003 

Sth st. = aR i Saag 448,516,702 405,863,120 +10.5 291,337,347 295,934,003 

@th Minneapolis _...... 7 “ 413,792,637 321,456,951 + 28.7 237,761,918 200,651,452 Ninth Federal Reserve District—Minneapolis— 
10th Kansas City____--- va es 471,499,079 = 368,774,184 +27.9 293,949,263 = 274,279,264 Minnesota—Duluth 6,606,938 5,993,793 +10.2 4,761,013 4,722,983 
2308 Dallas ...--. -6 “ 275,016,146 220,327,734 + 24.8 163,611,478 140,088,184 Minneapolis 300,199,371 seueneeee +338 173,603,906 142,991,545 

“ 4,056,879 689,256,433 +15.2 546,969,718 520,068,879 St. Paul 86,313,553 67,600, + 27:7 46,532,38 41,981,147 
apy. an Freasiace — basins : North Dakota—Fargo___._________ 6,618,665 5,313,505 +246 3,420,701 3,073,458 
Total 112 cities § 13,539.742,152 12,620,013,789 + 7.3 11,098,534,739 10,529,621,344 eats Dakote— Aberdeen. ..—-———- 3,820,811 seenens : os Leeman Leanne 

" ntana—. ngs ’ , ’ ’ . ’ ’ , ’ 
Outside New York City 6,769,377,434  5,949,038,658 +13.8  4,777,197,606  4,579,595,277 arene 5602 461 8127222 —30.0 5.168.312 4477494 
We now add our detailed statement showing the figures for each city for the Total (7 cities) 413,792,637 =» 321,456,951 +28.7 = 237,761,918 200,651,452 

t. 27 for four years: 
week ene se ” Tenth Federal Reserve District—Kansas City— 

Week Endeu Sept. 27 Nebraska—Fremont 418,334 271,768 +53.9 175,040 252,117 
1947 1946 Inc. or 1945 1944 Hastings 552,237 351,606 + 57.1 343,571 242,106 
Clearings at— 8 $ Dec. % 6 $ Lincoln 5,439,265 5,280,306 + 3.0 3,706,500 3,381,396 
First Federal Reserve District—Boston— Omaha “a ety = pep So +iee Feetent ree ry 
A Eansas—Tope 7,576,379 5,674, + 33. ,551, 286,246 
Mathe—Bangor 1,710,456 1,895,269 — 9.8 1,133,280 5,158.08 Wichita 9'517,690 7.910618 +203 5,847,897 6,600,747 

Portland > .... 4,316,459 4,629,103 — 6.8 3,617,061 4,072,352 Missouri—Kansas City__________ xa 317,478,578 251,185,592 + 26.4 194,466,162 191,000,000 
Massachusetts—Bostom ~.......... 445,938,569 468,124,278 — 4.7 386,510,617 327,359,814 St, Joseph 10,178,949 5,919,435 +72.0 6,420,438 5,748,952 

Pall River 1,607,091 1,742,530 — 7.8 1,348,106 950,075 ee prea gases 108 oes 728 914,320 

4 ; ’ ’ . , , ’ Pueblo 1,552,3 ’ + . , ’ 

Lowell 944,983 641,343 + 47.3 664,516 417,113 

New Bedford 1,805,374 1,791,096 + 0.8 2,344,179 1,146,322 Total (10 cities) 471,499,079 368,774,184 +27.9 293,949,263 274,279,264 

Springfiela 6,845,691 5,963,566 +15.0 4,853;362 3,987,675 

Worcester 4,457,006 4,477,255 — 0.5 3,661,846 3,026,093 
Connecticut—Hartford ---------—-- = 24,314,143 22,047,869 +410.3 16,089,146 14,365,712 Eleventh Federal Reserve District—Dallas— 

New Haven 1,848,942 8,480,910 — 7.5 5,959,033 5,761,993 Texas—Austin 6,021,259 5,515,590 + 9.2 2,563,638 2,345,101 
Mhods Island—Prov : grin, : : : Dallas 227,262,000 183,808,000 +23.6 136,223,000 114,724,000 
Mew Hampshire—Manchester______ 1,641,136 1,075,161 +52.6 842,183 651,090 4,689,000 3,934,000 +19.2 3,068,000 3,041,000 

. Wichita Falls... 2,938,708 2,156,051 + 36.7 1,420,556 1,233,984 

Total (12 cities) 525,558,550 541,826,870 — 3.0 444,731,829 378,698,615 Louisiana—Shreveport 8,430,245 7,337,726 +149 5,415,663 5,724,576 

! 
t Total (6 cities 275,016,146 220,327,734 +248 163,611,478 140,088,184 

Gevend Federal Reserve District—New York— (6 ) , 088, 
Sew York—Albany 12,816,256 12,946,921 — 1.0 5,846,919 5,884,851 

Binghamton 2,607,784 2,417,607 + 7.9 1,712,355 1,827,954 Twelfth Federal Reserve District—San Francisco— - a rE eis Ik 

Buffalo -.. Washington—Seattle ........._... 119,739,609 97,444,337 +22. ,851, ,700, 

Elmira nies “ae heard Mag cert ae eee Yakima 4,358,288 3,975,584 + 9.6 3,697,282 3,351,413 

Sétiinés oie pron NS sage pice ; Oregon—Portland 164,325,620 102,791,710 +59.9 79,002,090 74,531,780 

town 1,633,839 1,408,992 + 16.0 1,203,971 906,931 Utah—Salt Lake City_..._________ 57,190,035 42,948,462 +33.2 28,632,410 24,610,928 

New York. 6,770,364,718  6,670,975,131 + 1.5 6,321,397,133  5,950,026,067 California—Long Beach —_.._._-_. 8,494,833 7,727,862 + 9.9 6,427,760 6,710,562 

Rochester 15,953,942 15,236,608 4.7 12,035,498 10,552,566 Pasadena 6,221,952 6,462,447 — 3.7 4,648,154 3,540,279 

Byrac net gry . gee: oo San Francisco 409,804,014 406,024,720 + 0.9 314,900,809 + 301,518 000 

ee 10,642,400 8,619,392 + 23.5 5,644,997 5,258,142 San Jose 11,693,099 10,941,985 + 6.9 71,414,875 7,470,456 
Connecticut—Stamford ......_ 11,226,865 9,506,918 +18.1 7,740,326 6,908,144 Santa Barbara 3,547,071 3,136,987 +13.1 2,020,313 1,572,512 
New! Jersey—Montclair__._____ 556,867 501,755 +11.0 407,623 338,072 Stockton 8,682,358 7,802,339 +11.3 5,375,103 5,062,705 

—_ 36,120,844 32,379,926 + 11.6 29,806,305 30,058,077 Total (10 cities) 794,056,879 689,256,433 +15.2 546,969,718 520,068,879 

Northern New Jersey____._._ 47,179,060 43,525,773 + 84 , 39,634,624 44,253,580 

1 Grand Total (112 cities) 22,539.742,152 12,620,013,789 + 7.3 11,098,534,739 10,529,621,344 

Total (12 cities) 6,992,358,348  6,869,995,577 + 1.8  6,485,132,604  6,115,701,677 Outside New York 6,769,377,434  5,949,038,658 +13.8  4,777,197,606  4,579,595,277 
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Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week end- 
ed Sept. 24: An increase of $186,000,000 in loans, and de- 
creases of $383,000,000 in holdings of. Treasury bills, 
$195,000,000 in demand deposits adjusted, and $400,000,- 
000 in demand deposits credited to domestic banks. | 

Commercial, industrial, and agricultural loans in- 
creased in nearly all districts, the principal increase be- 
img $33,000,000 in New York City; the increase at all 
reporting member banks was $77,000,000. Loans to 
brokers and dealers for purchasing or carrying United 
States Government securities increased $23,000,000. 
Loans to banks increased $75,000,00 in New York City, 
$13,000,000 in the Boston District, and $81,000,000 at all 
reporting member banks. 

Holdings of Treasury bills decreased in nearly all dis- 
tricts, the principal decreases being $281,000,000 in New 
York City and $63,000,000 in the San Francisco District. 
Holdings of Treasury certificates of indebtedness in- 
creased $82,000,000 in New York City and $8,000,000 at 
all reporting member banks, and decreased $31,000,000 in 
the Chicago District. Holdings of United States Govern- 
ment bonds increased $39,000,000. 

. Demand deposits adjusted decreased $58,000,000 in the 
Chicago District and $54,000,000 in the San Francisco 
District, and increased $38,000,000 in New York City. 
Wnited States Government deposits increased $56,000,000. 
Demand deposits credited to domestic banks decreased 
in all districts. 

* Borrowings increased $33,000,000 in New York City, 
$10,000,000 in the Minneapolis District, and $68,000,000 
at all reporting member banks. 

. A summary of the assets and liabilities of reporting 
member banks follows: 




























































(yn millions of dollars) Inc. (+) or 
Dec. (—) Since 
Sept. 24, Sept.17, Sept. 25, 
1947 1947 1946 
Assets— 
Zeans and investments—total 64,566 — 148 — 2,883 
Zeans—total «<ne 21,569 + 186 + 3,529 
‘ Gommercial industrial, and agricultural 
loans 12,935 + V7 + 2,867 
‘ Zeans to brokers and dealers for pur- 
chasing or carrying: 
U. 8. Government obligations__.._. 498 + 23 — 472 
Other securities 435 — 14 — 110 
Other loans for purchasing or carrying: 
U.. 8. Government obligations__.._. Sn 497 — 2 — 663 
Other ties 476 ee eae 9 
Real estate loans 3,226 + 18 + 1,005 
Loans to banks-- 275 +. 861 + 136 
Other loans 3,227 + 3 + 775 
Treasury bills 694 — 383 + 59 
certificates of indebtedness____. 4,154 + 8 — 4,610 
sury notes sabe 2,705 = 6 — 2,597 
8.. bonds 31,127 + 39 + 6509 
securities a rH + me + ant 
i eral Reserve Ba --~ ante, 3,836 Cone +. 
wae Se nes $08 +. 1%. + 73 
s with domestic banks 2.3m — 194 + 10 
Ulabilities— 
Wemand deposits adjusted_ 47,303 — 195 + 1,402 
Sime deposits, except Govt._.._.--________ 14,520 +° 10 + 746 
= S. Government deposits 1,029 + 56 — 4,887 
nk demand deposits: : 
Domestic banks 9,647 — 400 + 179 
Foreign banks 1,424 — tit + 56 
257 + 68 + 47 





Borrowings 
Debits to demand deposit. accounts except 


fimterbank and U. 8S. Govt. accounts, 
during week. 19,043 








Statement of Ownership, Management, Circulation, &c., required by the 
Acts of Congress of Aug. 24, 1912 as amended by the Act of Mareh 
3, 1933 and July 2, 1946 of the “Commercial & Financial Chronicle,” 
published two times a week on Thursday and Monday, at New York, 
N. Y¥., for Oct. 1, 1947. 

State of New York, County of New York, ss.: Before me, a notary 
public, in and for the State and County aforesaid, personally appeared 
Herbert D: Seibert, who having been duly swofn according to law, 
deposes and says that he is the editor of the ‘“‘Commercial & Financial 
@hronicle” and that the following is, to the best of his knowledge and 
belief, a true statement of the ownership, management (and if a daily, 
weekly, semi-weekly or tri-weekly newspaper the circulation), &c., of 
the aforesaid publication for the date shown in the above caption, re- 
quired by the Act of Aug. 24, 1912, as amended by the Act of March 
3, 1933 and July 2, 1946, (Section 537 Postal Laws and Regulations) 
embodied in Section 537, Postal Laws and Regulations printed on the 
reverse side of this form, to wit: 

(1) That the names and addresses of the publisher, editor, managing 
editor and business managers are: 

“ Publisher, William B. Dana Company, 25 Park Place, New York, N. Y. 
Editor, Herbert D. Seibert, 25 Park Place, New York, N. Y. 
Managing Editor, Herbert D. Seibert, 25 Park Place, New York, N. Y. 
‘Business Manager, William D. Riggs, 25 Park Place, New York, N. Y. 


(2) That the owner is: (if owned by a corporation, its name and 
address must be stated, and also immediately thereunder the names 
and addresses of stockholders owning or holding 1% or more of the 
#otal amovint of stock. If not owned by a corporation, the names end 
addresses of the individual owners must be given. If owned by a 
firm, company, or other unincorporated concern, its name and address 
as well as those of each individual member must be given): 

Owner, William B. Dana Company, 25 Park Place, New York, N. Y. 

Stockholders, Herbert D. Seibert & Estate of Jacob Seibert, 25 Park 

Place, New York, N. Y. (William D. Seibert & Herbert D. Seibert, 
Executors), 25 Park Place, New York, N. Y. 


(3) That the known bondholders, mortgagees and other security 
Molders owning or holding 1% or more of the total amount of bonds, 
mnortgages or other securities are: (If there are none, so state.) . None. 


(4) That the two paragraphs next above, giving the names of the 
owners, stockholders and security holders, if any, contain not only the 
list of stockholders and security holders as they appear upon the books 
of the company, but also, in cases where the stockholder or security 
Ihelder appears upon the books of the company as trustee or in any 
other fiduciary relation, the name of the person or corporation for 
whom such trustee is acting, is given; also that the said two paragraphs 
wgontain statements embracing affiant’s full knowledge and belief as to 
the circumstances and conditions under which stockholders and security 
holders who do not appear upon the books of the company as trustees, 
hold stock and securities in a capacity other than that of a bona fide 
owner, and this affiant has no reason to believe that any other person, 
association or corporation has any interest, direct or indirect, in the 
#aid stock, bonds or other securities than as so stated by him. 

(5) That the average number of copies of each issue of this publica- 
tion sold or distributed, through the mails or otherwise, to paid sub- 
scribers during the 12 months preceding the date shown above is 
7,600. (This information is required from daily, weekly, semi-weekly 
and tri-weekly newspapers only.) x 
* @igned) Herbert D. Seibert, Editor and Publisher. Sworn to and 
subscribed before me this 30th day of Sept. 1947 Thomas A. Creegan, 
Notary Public, Kings County, New York, County Clerk’s No. 671, New 
Fae County Register No. 326-C-9. (My commission expires March 

, 1949.) ‘ * 


Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 








Company and Issue— Date Page 
Asuncion Port Concession Corp., 8% gold debentures__Oct 30 ? 
Caribbean Sugar Co., preferred stock___________-____- Oct 6 1148 
Ellicott Square Co. of Buffalo, 1st mtge. 5s___._._.___._..Nov 14 1149 
Lit Brothers, 6% preferred stock_____- bs sacadodahe baa iin tale Nov 15 1256 
Philadelphia Transportation Co.— 

Ist and ref. mtge. 3%4% bonds, ser. B, due 1970___Oct 15 * 

PARTIAL REDEMPTION 

Company and Issue— Date Page 
Algoma Central Terminals, Ltd.— 

lst mtge. 5% deb. stock and bonds due 1959_-_-___ Dec 31 * 
Ambassador East, Inc., lst mtge. inc. bonds due 1952__Nov 1 1145 
American Cities Power & Light Corp.— 

yaee A. Ween. 1998 -eeries.. . oe es a le Nov 1 1041 
_American Tobacco Co.— 

20-year 3% debentures due 1962___-----._-u----__. Oct 15 1146 

25-year 3% debentures due 1969_..----____--_----- Oct 15 1146 
American Viscose Corp., 5% preferred stock____._.-_-- Nov 1 bd 
Chesapeake & Ohio Ry.— 

Ref. and improv. mtge. 342% bonds, ser. D, due 1996_Nov 1 . 
Firestone Tire & Rubber Co., 4%2% preferred stock_...Nov 15 948 
Firestone Tire & Rubber Co., 3% debentures, due 1961-._Nov 1 . 
Great Lakes Power Cc., Ltd. lst mtge. 4%s, ser. A-___._Nov 7 1051 
Great South Bay Water Co.— 

lst refunding mortgage 5s (ext. to 1949)___-_--._-- Nov 1 1254 
International Rys. of Central America— 

S$ ist morgage bonds.......-.~-. 222-2 ck Nov 1 760 
North Shore Gas Co., Ist mtge. 4s, ser. A, due 1961_._Oct 14 1153 
Pillsbury Mills, Inc. $4 preferred stock____________-___ Oct 15 1055 
Portland & Rumford Falls Ry., 1st mtge. 5s, due 1951_Nov 1 * 
Spalding (A. G.) & Bros., debentures_._____..______-__ Dec 1 1259 

ENTIRE ISSUE CALLED 

Company and Issue— Date Page 
Anglo-Chilean Nitrate Corp., Inc., debentures, due 1967_Oct 20 754 
A. P. W. Paper Co., Inc., 6% conv. notes________---___ Jan 1 . 
Burrard Dry Dock Co., Ltd.— 

ist. mortgage 3% and 34% bonds__--_____-_____-__ Oct 9 1147 
Butte Electric & Power Co., Ist mtge. 5s, due 1951_._._Anytime 2142 
Detroit Edison Co.— 

General and ref. mtge. 4s, series F, due 1965.._____ Nov 17 1148 
Duquesne Light Co., 342% ist mtge. bonds, due 1965_Dec 1 # 
Fortnightly of Chicago 544% debentures due 1950._____ Nov 1 1050 
Gaylord Container Corp.— 

542% convertible preferred stock__...._____________ Oct 14 854 
Hinman Terrace Corp., 1st mortgage bonds__...______ Oct 15 1255 
Interstate Gas & Electric Co.— 

1st lien collat. & ref. 6% bds., ser. A, due 19512 _--. Dec 1 bd 
Investors Royalty Co., Inc., 8% preferred stock _____ Sep 30 bs 
New Amsterdam Gas Co.— , 

1st consolidated mortgage 5s, due 1948 Anytime 12004 
New York Gas & Electric Light, Heat & Power Co.— 

1st mortgage 5% bonds, due 1948_......._______ -Anytime %2004 

Purchase money 4% bonds, due 1949. Anytime {2004 
Phillips Electric Works, Ltd., 1st ge 44s, ser. A_Oct 6 1258 
Republic Petroleum Co. 542% conv. pid. stock, ser, A__Nov 15 1056 
Smith (L. C.) & Corona Typewriters, Inc.— 

Serial debentures due 1948-1950________________-___ Nov 1 . 


Theatre Properties (Hamilton), Ltd., 1st mortgage 5s_._Jan 2 1260 
United States Asphalt Ccrp.— 





2nd mortgage 7% (extended at 5%) notes_________- Oct 25 1260 
Welsbach Engineering & Management Corp.— 

Collateral trust 5s, due 1953 me. Jan 1 995 
Wentworth Mfg. Co., convertible preferred stock____..__ Oct 15 995 
Windsor Gas Co., Ltd. Ist & ref. mtge, 5s._....-_____ Nov 1 1097 


*Announcement in this issue, {Vol. 165. {Vol. 164. 


Auction Sales 


Transacted by R. L. Day & Co., Boston, om Wednes- 





day, Oct. 1. 

Shares STOCKS $ per share 
8 Harvard Trust Co., Cambridge ($10 par)_----.--.---___ 5242 
1 Boston Athenaeum ($300 par) -—~_-.---_-_-_-_-.___-_____ 300 
1 American Telephone & Telegraph Co. ($100 par); 20 Win- 

chester..Oo., Sn BreberreG noice hen nk ok 157% lot 

1 FPrenkiin. Oa: (eee Oetker us 356 
7 Associated Textile Cos., preferred_._..___--.-...-______ 25 
50 Massachusetts Building Trust ($100 par) _--------_---_-__ 1 
i5 Wamsutta Mills; 2 Kidder House Association ($25 par); 25° 


Carolina Dyeing & Winding, Inc., preferred vic; 25 


Carolina Dyeing & Winding, Inc., common vtc; $500 
Pocasset Golf Club 5s, Sept. 1, 1956 reg.._.__._.____-- $1,080 lot 
30 Glendale Coal Co., common ($10 par) —-_----_---__--~- 1 
25 Manchester Gas Co., common ($100 par) __.-------__- 8 
46 115-100 H. F. Seaples Co., common-___-_______-_-------.__ 1 
14 Raymond Whitcomb Inc., preferred ($100 par) __.-..-_- $15 lot 
§ Sand Avery Gorden ® Tayler. co i1c. te 3 
15 105-100 H. F. Staples Co., common_____.------------__- 1% 





DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
<a News Department” in the week when 

ec ; 


The dividends announced this week are: 


Per When Holders 
Name of Company Share Payabdle of Rec. 
Aberdeen Petroleum (quar.)_......_________ 2c 10-15 10-10 
Abraham & Strauss, Inc.___.-....__.._..___. $1.124%2 10-25 10-15 
Acme Aluminum Alloys, Inc.— 
$1.10 convertible preferred (quar.)_______ 27%c 8611-1 = 10-15 
All Penn Oil & Gas (quar.)_.._._...._ 2%c 10-15 10-10 
pe a a a 20c 11-1 #£4210-17 
American Can Co, (quar.)_..-...__________ 75¢ 11-15 10-23* 
Mmpateen. Coal CO. iti $1 10-6 10-1 
American Discount Co. of Georgia (quar.)__ 25c 10-1 9-22 
American Fidelity Co. (Vermont) (quar.)___ 15c 10-15 10- 1 
American Maize-Products Co., common_____ 25e 10-15 10- 2 
7. prererren (Guardia $1.75 9-30 9-25 
American Screw Co., 442% pfd. (quar.)____ 56¥%4c Ale 1 . 40-17 
American Steamship Co.__..— ARETE BANS TE $2 9-30 9-25 
American Viseose Corp., common (quar.) ___ 50c 1l- 1 10-15 
5% . preferred: *(Gumt.) 2.52652. 5. $1.25 i1l-1 10-15 
Anglo-Canadian Telephone Co,— 
442% preferred (quar.)...........__.___ $564%4c 11-1 10-10 
one 


Name of Company 


Argus, Ine., common (resumed) _...__-_-_ 
ERIE 7 ca a ROEM OR 
Arkansas Fuel Oil, 6% preferred______- 
UIP EL ARTO a eee a ae a 
Aro Equipment, 442% preferred (quar.)_____ 
Arundel Corp. (quar.)__.___-_ EN Se eee 
Associated Telephone Co., Ltd.— 

442% preferred (quar.)___________ 
Atlantic City Electric, 4% pfd. (quar.)_..- 
Atlantic Coast Line RR.— 

5% non-cum preferred (s-a)_________-_- 
Atlas Powder Co., 4% conv. pfd. (quar.)___ 
Baldwin Rubber Co,___________-__. 

Bates & Innes, Ltd., class A (s-a)_-.------~ 
Bathurst Power & Paper, Ltd.— 

Class A (increased quar.) _--._..__._------ 

pe Se RES AE jae conies 
Black Sivalls & Bryson (quar.)___-_-_-_--~ 
ues Oe... Ww). Om (@6As.) 2 oe elt 
Blue Ribbon Corp., Lid., 5% pfd. (quar.) __- 
Brighton Mills, 5% preferred (quar.)_.____ 
British-American Tobaeto Co., Ltd.— 

American deposit receipts._.__.._._..._...___ 

5% preferred 
peenmeen Gas There... = ne 
Burgess- Manning Co. (irreg.) _..-.----_--- 
Burlington Milis Corp., common (quar.)_ ~~ 

FTES ea eR LR AMO ae CEI AI 

Sh -preterted (eer) | soto seh. secs ce 

34%% convertible 2nd preferred (quar.) __ 

3% % preferred (quar.) ...-.....-.....-.. 
Butterfly Hosiery Co. (s-a)_----.._....____ 

Extra 
Cable & Wireless (Holding), Ltd.— 

5% @. preference (s-a&) _.--.-.~~..u ~~. 
Caldwell Linen Mills, Ltd., common (quar.) 

$1.50 ist preferred (quar.)__....___- --~ 

80c 2nd participating preferred (quar.) _~-~ 
Camp Manufacturing Co. (quar.)_...._--___ 

Cie. a - AO oc aiea ieee a. 
Campbell (A. S.) Co., $2.50 preferred (quar.) 
Canada Western Cordage, Ltd.— 

50c convertible preferred A (quar.) __---~ 

Caene Bi. (Oger) 22 eek ei we 
Canadian Bronze Co., Ltd., common (quar.)-— 

SS - pedtesred: (Guery< ooeeak 
Canadian Converters, Ltd., class A (quar.) —_ 
Capital Estates, Inc. (interim) _...._...---- 
Carnation Co., 334% ist pfd. (initial quar.) 
Carolina Clinchfield & Ohio Railway— 

Common (quar.) 

i CO i 
Central Ohio Light & Power (quar.)_____-- 
Central Paper Co. (stock dividend) _..___.-- 
Cincinnati Gas & Electric___.._.________-- 
City Title Insurance Co. (quar.)_....._---- 
Cleveland, Cincinnati, Chicago & St. Louis 

Ry., 5% preferred (quar.)__...__...__._- 
Cleveland Hobbing Machine (quar.)_.._-__- 
Coca-Cola Bottling Co. of New York__-_--_-~ 


Columbia Gas & Electric (quar.)__...._ --. 
Extra 
Columbian National Life Insurance (s-a) --_- 
Commonwealth Edison Co. (quar.)___...--- 
Concord Electric Co., common______...___. 
6% . protereed (GUet,.) en ck oe 
Conn (C. G.), Ltd., 7% preferred (accum.)-— 
6% preferred A (accum,)_--~----__-_-_--- 
Connecticut River Power, 6‘ pfd. (quar.) 
Consolidated Royalties, 6% preferred (quar.) 
Consumers Public Service, 5% pfd. (quar.) — 
Cook Paint & Varnish— 
Common (increased quar.) _.....--.--- - 
$3 prior preferred A (quar.).....--____-. 
Corn Exchange Bank Trust Co. (N. Y.)— 
Quarterly 
Curtiss Candy Co., $4.50 partic. pfd. (quar.) 
Dayton Rubber Co., common _.___.--.--.-- 
8 RRR Ry ae 
Dazey Corp., 5% conv. preferred (quar.)__ 
Delaware Power & Light (quar.)__...._.__-_ 
Detroit Gasket & Mfg. (quar.)-.....-_.__.- 
Detroit-Michigan Stove Co. (quar.)_...._... 
Extra 
Discount 


te ae ee ee ee ee 


GEN in Fo le, 20s 
Dividend Shares, Ine. (irreg.) _-.........--- 
Dominion Life Assurance (quar.)-..__..__.. 
Dominion Woollens & Worsted, Ltd. (quar.)_— 
Dryden Paper Co., Ltd. (quar.)_...-.-_-_-. 
Dunlop Tire & Rubber Goods Co., Ltd.— 

56% ist preference..(s-a) .--.-~........-.. 
East Coast. Biectrie Co... .- ..-- 4... 
Ekco Products, common (quar.)_...-.... . 

442% preferred (quar.)___.- ~~ sean 
Elmira Wiiliamsport RR. (s-a)—~--..-..----. 
Employees Credit Corp., class A (initial) __ 

SI n= RNIN eigen co ee cin thence de appoph cena 

Preferred (quar.) 
Employers Group Associates (quar.) ~~ 
Exeter & Hampton Electric_.._._.----_---- 
Falstaff Brewing Corp. (quar.) _...--.-._--_ 

Extra 
Ferry Cap & Set Screw (irreg.) -..-------- 
Field (Marshall) (see Marshall Field & Co.) 
Fireboard Products, 6% prior pfd. (quar.)__ 
Fireman’s Fund Insurance (quar.)-...-.-~. 
First Mutual Trust Fund Shares... --- 
Firth Sterling Steel & Carbide Corp.— 

7%. preterred (quart,) ......-~........... 
Fitchburg Gas & Electric Light.....-__-_-- 
PiOUe. Die: Oe Tide ecicincne ose 
Foote Bros. Gear & Machine Corp., common 

Convertible preferred (quar.)...-_.-_.__ 
Gardner Denver Co., com, (increased quar.) 

4% Deseeees CARRE 8 gk as nine 
General American Oil Co, of Texas— 

Common (quar.) 

6% convertible preferred (quar.)_....___. 
General Steel Castings Corp.— 

$6 preferred (accum.,) _.--.--~-------___. 
Giddings & Lewis Machine Tool Co. (quar.)-— 
Gladding McBean & Co.__ --~~~_-~--- 


Glatfelter (P. H.) Co., 5% pfd. (quar.)__-. 
Gorham Manufacturing Co. (irreg.) _....... 
CRORE MO i i on nara 
Great Lakes Paper Co., Ltd. (initial) _..__._. 
TN is ies inci Dein bine bebabls 
Guardian Realty Co. of Canada— 
7% preferred (accum.) .-.....-- 


Hall (C. M.) Lamp Co. (stock dividend) — 
An extra share of common ($5 par) for 
each two shares of common held (three 
SI. TE I cao ka isc i aitatien in Coinepinit in ada ase 
Harbor Plywood Corp. (quar.)-.-----~-~--. 
Hart Schatiner & Marx......i.....nnsee 
Hat Corp. of America— 
Class A 
Class B 
444% preferred (quar.) ..-..--~.---..-+. 
Hatfield-Campbell Creek Coal, common_-___. 
Non-conv. partic. preferred (quar.)_..--- 
Higbee Company, common (quar.)_.-._-_--. 
8% preferred: (euer.) . uous. c ens escn 
Holly Sugar Corp. (quar.)._.--.--.....---_. 
Holyoke Water Power Co. (quar.)__...----. 
Horn & Hardart Co. (N. Y.)-----.--..---. 


Per When Holders 
Share Payable of Rec. 
T¥ec 1l- 1 10-25 
T¥ec 2-2-48 1-25 
15¢ 9-30 BE 
15c¢ 11- 1. ine 
56 Yac 12- 1 11-21 
25c 10- 1 9-23 
$22%c ll- 1 10-15 
$1 ll- 1 10-8 
$2.50 11-10 10-23 
$1 ll- 1 10-21 
l17vec 10-25 10-15 
£50c ll- 1 10-15 
t37%ec 12- 1 11- 4 
t12%eec 12- 1 ll- 4 
25c 10-15 9-30 
50c ll- 1 10-10 
t62%ec 11- 1 10-21 
$1.25 10- 1 9-25 
t19%%c 10- 7 8-29 
1435c 10- 7 8-29 
25c 10-15 10- 3 
75c 10-10 9-30 
25c 12- 1 ll- 4 
25c 12- 1 ll- 4 
$1 12- 1 1l- 4 
87 4ec 12- 1 11- 4 
87 ec 12- 1 1l- 4 
t35c 12-15 11-15 
t15¢ 12-15 11-15 
2% % 11-24 10-16 
t20c «(11-1 10-10 
t37%c 11- 1 10-10 
120c «611-1 10-10 
12%c 9-26 9-15 
12%c 9-26 9-15 
62%2c 10-1 9-26 
t12%c ll- 1 9-30 
t37%c = i11- 1 9-30 
t50c 11-1 #£42910-10 
$1.25 11-1 #£10-10 
118%c 610-31 =—:10- 3 
30c 11-15 10-29 
93%c 10-1 9-25 
$1.25 10-20 10-10 
$1.25 10-31 10-8 
40c 10-15 10-1 
5% 10-15 9-30 
35¢ 11-15 10-15 
15c 610-20 =: 10-15 
$1.25 10-31 10-8 
20c 10-10 10-3 
50c 10-10 10- 3 
$12.50 10-15 10-10 
15c 11-15 10-20 
15c 11-15 10-20 
$4 ili-1 10-21 
35c ll- 1 10-10 
60c 10-15 10-3 
$1.50 10-15 10- 3 
$5.25 10-5 9-25 
$1.50 10-5 9-25 
$1.50 12-1 £11-15 
15ce §=10-15 9-30 
624%2c 10-1 9-20 
25e 11-29 11-14 
75c 11-29 411-14 
70c 11-1 #£4910-17 
$1.12% 10-15 9-30 
30c 10-25 10-10 
50c 10-25 10-10 
12%ec 10- 1 9-15 
25c 3=—«.:« 110-31 10- 3 
12%ec 10-25 10-10 
20ce 10-20 10-10" 
20c 10-20 10-10 
$2 10-15 It@ 
a2'/2.% 12-24 10-15 
a2'2%o 12-24 I-65. 
3%e 10-24 Ww-IS 
$$2.45 9-30 9-25 
t20e 11-1 #£10-15 
t15c 0s 1l- 1 9-39 
T62%2c 12-31 12-15 
30c 11-15 10-25 
30c 11-1 10-15 
$1.12% 11-1 10-15 
$1.14 ll- 1 10-20 
25c 10-20 9-30 
25c 10-20 9-30 
20c 10-20 9-30 
25c 10-31 10-17 
$2.50 10-15 10-3 
25c «611-28» §=11-14 
50c 11-28 11-14 
50c 10-16 10-6 
$1.50 11-1 £10-16 
75c 10-15 9-30 
2c 10-15 9-30 
$1.75 ll- 1 10-20 
69c 10-15 10-3 
30c 4610-15 «=«610- 6 
10c ll- 1 10-17 
15c 11- 1 10-17 
35c «610-200 «10+ 7 
$1 11-1 £10-20 
15c 4610-1 9-20 
15e 610-1 9-20 
$1.50 11-14 11-5 
25c 10-22 10-10 
25c 4610-15 §«6910- & 
$1.25 10-1 9-20 
$2.50 12-15 12-1 
50c 11-24 11-3 
t25c 11-15 10-15 
t15e 11-15 10-15 
450ce 8=10-15 9-36 
---- 10-30 10-10 
35c 11-1 #£10-15 
60c 10-27 10-6 
25c 10-30 10-16 
25c 10-30 10-16 
$1.12% 11-1 £10-16 
25c 10-1 9-24 
$1.25 10-1 9-24 
12%c 10-15 10-1 
$1.25 11-1 10-15 
25c 11-1 #£4®910-15 
20c 10-4 9-26 
50c 11-1 10-10 
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Per When Holders Per When Holders 

Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Wame of Company Share Payable of hes, 
Houston Light & Power, $4 preferred (quar.) $1 11-1 10-25 Southwestern Bell Telephone (reduced quar.) $1.25 9-30 9-26 Brunner Manufacturing (extra) .......___ 10c 10-20 10-10 
oats lita aia ee teeta 20c 10-25 10-15 Springfield Gas Light_..-.------.--------. 40c 10-15 10-3 RL. (eet Sonera 20c 10-16 10-6 
Hutchins Investing, $7 preferred (accum.) —. 75c 10-15 10- 9 Standard Fuel Co:, Ltd., 44%% pfd. (quar.). {56%c 11-1 10-15 Bulleck’s, Ine. (Los Angeles) — 
I MS Soe St rs 15e 10-1 9-27 Stokely Van Camp, Inc.— 4% preferred a AS LES ibe $1 i813 sei 
Imperial Chemical Industries, Ltd.— Common (cash dividend) ~--.-----------. 25c 1-2-48 12-20 Bunte Brothers (quar.)~..............____ 30¢ ll-1 10-85 

Og eT et i ls ene 3% 12-8 10-9 Stock divMen@ ~._.....2.--------.----. 10% 11-20 § 10-31 Mareen Bite..Co. 6% We. ee $2.14 11-17 
Indiana Associated Telephone— 5% prior preferred (quar.) --..-------~-- 25c 1-2-48 12-20 eae A. ee Cee ae Ses 3303 ae 

oan mnermerme (Glee yn 50c ll- 1 10-15 Stone Container Corp.___—.--------~-----. 20c 10-25 10-10 TCIM IT $1.75 11-1 10-16 
Indiana Associated Telephone Corp., $2 pfd. 50e 11-1 10-15 Taylor-Coiquitt Co. (quar.) ------_-_____--. 40c 9-30 9-24 Calgary & Edmonton Corp., Ltd, (s-a)_-.__ tic 10-15 9-12 
International Educational Publishing— - Thermoid Company, $2.50 conv. pfd. (quar.) 62%ec li- 1 10-20 California Electric Power $3 pid. (quar.)___ 75e 1ll- 1-. 10-25 

Preferred (accum,) —...-_-.---__-------~ 30c 12-31 10-31 Towle Manufacturing Co. (quar.)-~__--__. $1.50 10-15 10-3 California-Oregon Power, new com. (initial) 40c 10-20 9-30 
Gnvestors Royalty Co., 8% preferred_______- $1 a Extra -.-..---------------------------- $2 10-15 10-3 7% preferred (quar-.) .-.-.........._.... $1.75 10-15 9-30 
RR Sg SP le alate pea 50c =. 9-30 9-25 Treesweet Products, $1.25 preferred (quar.) — 31%c 10-15 10-10 6% préferrea (@ua?.) nde a3 cok $1.50 10-15 9-30 
Jantzen Knitting Mills: common (quar.)_--- $e =(1l- 1 = 10-15 Union Asbestos & Rubber Co. (quar.) _____-. 17T¥ec 1-2-48 12-10 6% preferred (1927 series)_...._.....____ $1.50 10-15 9-30 

S% preferred A, (quar.)---------------. $1.25 12-1 11-25 Union Oil Co. of California (increased) ___. 35c «= 1l- 8 _ 10-10 California Pacific Trading— 

Jérsey Central Power & Light— U. S. Cold Storage Corp., common (quar.) — 40c 9-30 9-26 $1.50 conv. preferred (accum.)_...__-____ 10¢ 10-6 9-30 

4% .preferred (quaz.)_.._____--_--------. $1 11-1 #£410-10 4% participating prior preferred (quar.) _~ 50c 9-30 9-26 California Packing Corp., common (quar.)_. 37%2c 11-15 10-31 
Jersey Farm Baking, 4% pfd. (quar.) _----. $1 10-1 9-18 Participating - ..~-.----..--------.-.- o 12%ec 9-30 9-26 5%. preferred (quar.)........ 62%c 11-15 10-81 
Johnston Mutual Fund___-_-____----_----- 20¢ 10-20 9-30 United Steel Corp., Ltd.— Camden Fire Insurance Association (s-a)__ 50¢  ll-1 10-8 
Kalamazoo Stove & Furnace (quar.)-------. 20c 11-1 # 10-16 6% class A preference (s-a)_----------~ ° $75e «=6ll- 1 10-15 Canada & Dominion Sugar (quar.) _._-__.__ t20c 12-1 #£13-16 
Kansas City Power & Light— Westminster Paper Co., Ltd. (quar.)---~-. 20¢ 10-31 10-15 Canada Northern Power Corp. com, (quar.) t15c 8610-25 9-19 

3.90% preferred (uat.) .._-_-----------+ 95c 12-1 11-14 Westmoreland, Inc. (special) -_-......--_~. $3 10-16 10- 6 7% preferred (quar.) $1.75 10-15 9-19 
Kennedy's, Inc., common (quar.) ~--------- 30c 10-20 10-10 White Sewing Machine, $2 prior pfd. (quar.) 50c 11-1 10-20 Canada Steamship Lines, Ltd. (s-a)....... t50c 10-15 9-19 

$1.25 convertible preferred (quar.)------- 31%c 10-15 9-30 $4 preferred (accum.) ---._---_--__----. 50c 11-1 10-20 Canada Wire & Cable, class A (interim)____ t$2 12-15 11-30 
Keystone Custodian Funds— Wilbur-Suchard Chocolate, $5 pfd. (quar.) —— $1.25 ll- 1 10-21 Canadian General Investments, Ltd. (quar.) t%17%c 10-15 9-30 

a midveteiaul 60c 10-15 9-30 Wisconsin Gas & Electric, 4% % pfd. (quar.) $1. = 10-15 9-30 Canadian Industries, Ltd., common (quar.). t17%c 10-31 9-3 

I es 24c 10-15 9-30 Wisconsin Public Service, common _-_-_---~-~- 1l- 1 10-15 7% preferred (quar.) ae ~--- %$1.75 10-15 9-1 
Mrueger (G.) Brewing.._------------------ 25c 10-16 10-9 SS. préverred . er.) ..---~ <-- ---_-.-.. $1. 28 1l- 1. 10-15 Canadian Investors Corp. (quar.)...______ t10¢ «2-1 16-6 
ER RI aa a a ST 12'%c 10-15 10- 4 Wyatt Metal & Boiler Works (irreg.) _-.---. $1 9-30 9-23 Canadian Malartic Gold Mines, Ltd, (s-a)_- t2c 21-20 9-30 
Lane Bryant, Inc., 442% preferred (quar.) — 56%c 11-1 10-15 Yates American Machine (quar.) _----.----. 25c 10-25 10-11 Canadian Oil Co.’s, Ltd. (quar.) hk A Acie $20c (11-15 10-15 
Rg USS RRR al i a i RRL NE Sa 25e 10-10 10-3 Yosemite Park & Curry Co. (irreg.) ------- 20c 10-20 10-10 Canadian Pacific Ry EROS SLU CS ORR Eas oe t ll- 1 9- 
Lawyers Title Corp. (initial) -.-___----~--- = Ah es ine oo pM ny My Bn pid. (accum.)_. $1.75 11-1 10-3 
Same. Belt, Co. (quar;) ..-...--~----=--=--. c of e van r 
Loblaw Gvdestérios, SN a 20c 12-1 11- 7 Below we give the dividends announced in previous erred (quar.) 37%0 12-1 # 1i1-1 
Zpomis-Sayles Mutual Fund (quar.) ~--..-~- 50e 10-15 9-30 weeks and not yet paid. The list does not include divi- Carolina Power & Light, common........ 50c li-1 10- 
Leomis-Sayles Second Fund (quar.) -.-~---- 20c 10-15 9-30 ##dends announced this week, these being given in the Carrier Corp., 4% preferred (quar.)__..___ 50c (10-152 9+ 
Zorain Telephone, 6% preferred (quar.) —_~- $1.50 10-1 9-22 preceding table Celotex Corp., common (increased) ._._____ 37¥%ec 10-31 10- 
inal ies sibel 10c 11-15 810-31 3 5% preferred (quar.)__.-..--__.______- . 25c 10-31 10-9 

pe ick ee I IF PP 60e 11-15 10-31 Per When Holders Contral Aguire Associates (quar.)-.---_____ 37%ec 10-15 9-30 
Mahon (R, C.) Co, (stock dividend) ___ ---- 100% 11- 1 10-15 Name of Company Share Payable of Ree. Extra Se ES A a 50c 12- 1 9-30 
Manhattan Bond Fund (irreg.) _----------- 9c 10-15 10- 4 * Central Coal & Coke (initial)___.__.._.______ i6e ° S43 3 0-15 

ae Eg PRR eR aE a a a eee NI 5¢ 10-15 10- 4 Addressograph-Multigraph Corp. (quar.) _--. 50c 10-10 9-18 Central Hudson Gas & Electric, common__. im «62-4 10-10 
Marion Power Shovel Co., 7% pfd. (accum.) $1.75 10-27 10-17 Extra --__---~--------__--------------- 50c 810-10 9-18 Central Kansas Power, 4%4% pfd. (quar.)___ $1.19 10-15 9-30 
Marshall Field & Co. (quar.)--.----------. 50c 10-31 10-15 Affiliated Fund Ine._.--__.____-__----___- Se 10-20 9-26 Central New York Power Corp.— 

BfécCabe Grain Co.. Lid., class A (quar. baer tise 11-1 10-15 Extra (payable in cash or stock )_~._____ 35c¢ 10-20 9-26 3.40% preferred (quar.)_.-._____________ 85c 12-1 21-16 

Class B. (interim) ___________--- ee Xs t10c «11-1 10-15 Air Investors, Inc., $2 non-cum. conv. we 50c 410-7 9-30 Century Electric Co. (steck dividend) _____ e 2% 12412 12-2 
Bfercury Mills, Ltd, (quar.)_--------------- $25c «(11-1 = =10-15 Air Reduction Co. (quar.) -__---.---_------ 25c 46— 10-25 «10- 8 Certain-Teed Products Corp., common_____ 15c 10-31 10-20 
Bfichigan Steel Tube Products.___.---_--- 15c 10-20 10-10 Air-Way Electric Appliance (quar.) --____ svc 06:110-15—Sss«10- 2 4%2% prior preference (quar.)....._ __ $1.124% 1-1-48 12-19 
Middlesex Producis (quar.)__-------------- 25¢ 10-1 g-24 Allen Industries, Inc. cash dividend (quar.) 25¢ 10-10 = 9-29 Ce WN I aii ee each 25c 10-25 10-10 
Midland Bakeries Co., common_-_-_-_-- tpl 10c 10-15 10- 1 aR 100 % 10-15 10- 3 Chain Store Investment Corp.— 

4% preferred _..._-__-___--_- Seas $1 10-15 10-1 Allied Stores, common (quar.)-.---------- 75¢ 10-20 9-18 4%2% convertible preferred (quar.)_-.--. 56%¢ 11-1 10-18 
Mid-West Abrasive Co....____-_____--_____- 3c 12-1 = # 11-18 Allis (Louis) Co. (quar.) ------------------ 35¢ 0612-1 11-20 Chase Candy Co., 5% cony. pfd. A uaa. ie 25c 10-15 10-1 
Miller & Hart, Inc., common_.___---_------ 50c 10-24 10-14 Extra --——---__-___________--____---. 15e 412-1 = 11-20 Common (increased quar.)__.___.___4..___ 25¢ 11-15 ll-1 

nae eine a ae a Feta a y 25c 1-2-48 12-20 Alfminium Co. of Canada, Ltd. — Chase National Bank (N. Y.) ono TE 40¢c ll-1 10-6 

EG ae aaa ae tc 4 25c 4-2-48 3-20 4% preferred (quar.)_..-----~_- #25c «612-1 11-5 Geager’s, Ine. (Gueri}n onic ET TN 5c 410-15—S («40-1 

ah aN eT Veg? 25c 7-2-48 6-20 American Air Filter Co., common (quar. )---~ 25e 10- 6 9-20 Chemical Fund _____..__ lle 10-15 9-30 

ES yey 25c 10-2-48 9-20 $7 preferred (quar. )_—--—--~---___--____- $1.75 10-6 9-20 Chesapeake & Ohio Ry. Co. (stock dividend) 

$1 prior preferred (quar.) _-_------------ 25ce 1-2-48 12-20 American Alliance Insurance (N. Y.) (quar.) 25¢ 810-15 9-19 1/40th of a share of New York, Chicago & 

$1 prior preferred (quar.)~.-..-.-------- 25c 4-2-48 3-20 a en Roof Corp. (quar.)-----~ 25¢ 10-15 9-30 St. Louis RR. Co. common for each 

$1 prior preferred (quar.)_----.__-_--___- 25¢ 7-2-48 6-20 roe te o Co. (quar. )_-__-_----___--- 62%c 11-1 10-17 share of Chesapeake & Ohio Ry. held_..  ... 11-10 9-29 

$1 prior preferred (quar.)_-.--------_- 25c 10-2-48 9-20 a x Board (increased quar.)----- 50c 11-1 10-11 342% convertible preferred (quar.)_..__ 87¥%ec 11-1 10-8 
Minneapolis & St. Louis Railway (irreg. ai 50c 10-24 # 10-15 ana te nn ne nes om me 50c 11-1 10-11 Chesterville Mines, Ltd.__ ‘ia ae tho 10-15 10-1 
Moody’s Investors Service, Inc.— merican Distilling Co. (quar.)_-------_- 50c 10-30 810-20 Chicago Allerton Hotel Co. (irreg.)--_---__- $2.25 10-31 10-21 

$3 participating preference (quar.)_----~- 75e 11-15 11-1 American Fidelity & Casualty Co. (quar.) -- 5c =: 10-10 9-30 Ciiigese Gere: (aur)... 10c ll-1 10-10 
Muehlebach Brewing Co., common (s-a) __-- 20¢ (12-15 11-29 American Fork & Hoe Co., common__-----_- 30¢ 12-15) «(12-1 Chicago Phenmatic Tool Co.— 

5% participating preferred (s-a)__-__.._. 62%c 12-15 11-29 42% preferred (quar.)_~-~~~2----_--__-- $1.12% 10-15 9-30 $2.50 prior preferred__ aE _-- $0.2083 11-1 yo 
Nathan Straus-Duparquet ___-____-____- : 20¢ 1-1 10-15 po Fruit Growers (quar.)-——_——-_-- 25¢ 410-9 9-25  #Chickasha Cotton Oil (quar.)_......._---~ 250 10-15 4 B- 
National Erie Corp., common______--_---- é 25c 9-30 = 9-10 yo 7 Hard Rubber, 7% pfd. (accum.)_- $7 11-14 10-31 ity of Paris Dry Goods— 

S% -non-cum. 1a preferred______-----__- $2.4¢ 33-19-13- 9 489s — ob cage Me monthly) -__---.. 10¢ a 10-14 7% ist preferred (quar.) $1.75 11-18 1 

3% non-cum. 2nd preferred______-- sor ap he EP $1.50 12-13 ™ 12+ 2 yo a0 ae ee sd (ayant) seh" tal 2¢ 10-25 10-15 1% Ist preferred (q uar,)-. me $1.75 2-16-46 
National Mallinson Fabrics (quar.) _-.---.-- 40c 10-30 10-15 390% te a ener? %e 10-78. 0:90 City Stores Co., common (quar.)__...-_.-_. 30¢c 11-1 10-6 
National Pumps, 5%2%% conv. pfd. (quar.)--. 13%c 10-7 10-1 wart ia on — seer: Jeeee nem ennn 9 on et ites SRG ge = eee naa he aaa 30e 11-1 106 
National Securities Series— ‘Gubehtoae Panes Seis -monthly) ----.- = a aig c 1-15 “ Clinton Industries, Inc. 

SS Sc 10-15 9-30 on pected Co 2 9-15 18 Monthly 200 11-1 16-1 

Low-priced Bond Series_..--.-~---.----- Te 10-15 «89-300 peeterzee oer.) $1.75 12- % Monthly 200 12-1 11-2 

Low-priced common stock......--.---~-- 2c =: 10-15 9-30 4% 9 f ee wate 1.12% 10-15 9-15 Monthly 200 1-1-48 12-15 

Speculative Series ___.____- i €c 10-15 «(9-30 DE As mag $1. a . cs Clinton Water Works, 7%. pfd. (quar.)---. $1.75 10-15 10-1 
New England Laundries, $6 preferred (quar.) $1.50 10-1 9-19 poem - | zor Corp. (quar.) ----- c bg 9-19  Clopay Corporation (initial quar.).-____  17%e 10-10 
New Jersey Worsted Mills (irreg.)___-.-----. 50c 11-1 #10-15 American Smelting & Refining, common_-_- 50c =—-11-28) «11-7 Coast Breweries, Ltd. (quar.)__-____________ t6c 11-1 9-30 
New York Merchandise Co.________ ______. 15c 11-1 10-20 7% 1st preferred (quar.)_-~-~~---~~---- $1.75 10-31 10-3 Colonial Sand & Stone (quar.)_—_------_-- 10c 10-30 10-14 
Nicollet Hotel Co. (Minn.), 1st preferred____ $1 10-10 9-29 American States Utilities, common (irreg.) - 12 vec 10-15 10-1 Colt’s Manufacturing Co. (special) ___.______ $1.75 10-22 10-1 
North American Acceptance Corp. (Pa.)— 5%% preferred (s-a) __---------------- 68%c 10-15 10- 1 Columbus & Southern Ohio Electric________ 70c 10-10 9-26 

ie. Miteeed Most oe ls scsi 5c 10-20 10-6 1#+$j‘American Telephone Co. (Kansas)— ca Combined Enterprises, Ltd., 5% pfd. (quar.) %$1.25 10-15 9-15 
Worthwest Engineering (quar.)-_.-------+_- 50c 411-1 10-15 in ae (quar.) -—-~-----—------—__. st. 10-15 9-30 Commercial Alcohols, Ltd., com (quar.)_... t5e 10-15 9-30 

et Do“ a ee 25c 11-1 10-15 an Telephone & Telegraph (quar.)-- $2.25 10-15 9-15 8% preferred (quar.)__-_-_--._-_..____ ms $10c 10-15 9-30 
Northern Engineering Works..._-___- Se i 8c 10-25 10-15 American Thermos Bottle Co. (quar.)-----. 25¢ 411-1 10-20 Concord Gas Co. (New Hampshire)— 

SP REY: Ras TSS : 8c 10-25 10-15 American Zinc, Lead & Smelting— 7% preferred (accum.)____._-._________. $1.50 11-15 10-31% 
Worthwestern Title Insurance (Spokane) — $5 prior preferred (quar: )_-~--—----~---~- $1.25 11-1 10-9 Connecticut Light. & Power $2 pfd. (quar.)__ 50c 11-1 103 

ee ee cesta ils $3 9-30 9-30 Ampco Metal, Inc., 6% preferred (s-a)---- 30¢ 612-1 11-20 $1.90 preferred (quar.)_-_-__....___..___ 47%ec 11-1 1063 
Munn-Bush Shoe Co,._______- reap 20c 10-30 10-15 ##®Amchor Hocking Glass, common_—-----~--~- 50c 10-15 10-6 Coniaurum Mines, Ltd. (interim)—-------. $20 11-20 © 9-8 
Oberman & Co., 5% preferred (quar.)_____ 12%e 10-1 9-25 a Wire & Cable_----------------~ $3 10-21 10-10 Consolidated Car-Heating Co. (quar.)_____ i $1 10-15 ae 
Orange Crush; Ltd. (quar. ....---------_- t15¢ 11-1 10-15 |1‘4mehor Post Products— ‘60 oe 2 ; Consolidated Chemical Industries, Inc.— 

Pacific Coast Aggregates, Inc.— 6% . preferred (quar.)——------------ pes 1631-48 eB $1 partic. preferénce class A (quar.)-... 387%¢ 1-3 10-2 

6% % convertibis preferned (qpar.)_._. 91.19% 1015 1661 OR Dele Setanes (que)... ae Rae eS $1 partic preference class B (quar.)..... 37%¢ 11-3 10-1 
Pacific Coast Terminals Co., Ltd. (s-a) —--_ $25e 410-15 «10-1 mgerman O8., Ins. oe ° P’ “25 Consolidated Edison Co. of New York— 
Pacific Public Serviee Co.— Arcade Cotton Mills Co., common (quar.) __. ot Sf ad 12-19 @5 preferred (quar.)-.-........-i.i..... $1.25 11-1 109 

$1.30 ist preferred (quar.)--.--..--_-_-_ 32%e 11-1 10-15 6% pte = ing (s-a) as tn Fo ey Consolidated Natural Gas Co. (s-a)_----__ $1 11-17 10 
Panisboro Mfg. Co., 6% preferred (quar). $1.50 10-1 9-26 A™gO Oll Corp. (6-a)-~------------------~ 3a 11-15 16-79  Comselidated Paper Co. (quar.).u1—..--.. Ho i Te 

x pf € (ac ° ‘3 - a eg eee ee ee ee 6 lle lam elle. eee eee Ka eco - 
econ fe Cow = a d (accum $3.50 10-11 10- 2 Argus Corporation Ltd. com. (quar.)—.--~-- +10¢ 12-1 10-31 Consolidated Royalty Oil Co. (s-a)_.-.____ 6c = 10-25 ie : 

(3.70% preferred: C (quar.)_-------------. 92%¢ 12-1 11-1 42% conv. preference (quar.) —--------- $98.tee age eis Consolidated Textile Co., Inc. (irreg.)..___ 25c 10-10 2g 

4.40% preferred B (quar.)-------*------ $1.10 1221 11-1 _ sne eiscaale Sddkaerte, bid gaa . ‘ ‘ Container Corp of America, common______- 50c 11-20 «1f6 
Peiffer Brewing Co. (quar.) --------_-- ae 25c 12-5 11-15 oh a nn 05% 10-21 9-99 BRS a9 j-th ns Skene 50¢ 11-20 Ile § 

I 0 ee eG 25e 12-5 11-15 nary (im yaa ae Se 186° 34 2 (18681 O@ - Qveretted (900?) . 5 nnccusnd $1 191 ite 
Phillips-Jones Corp., 5% preferred (quar.)— $1.25 10-31 10-20 Atchison Topeka & Santa Fe Ry.--------- $ 30 0-18 33 Continental Car-Na-Var Corp.__---_-__. 5c 10-15 ‘ 

a eRe OE 5c 10-15 10- 2 Joe bom heap: (quar.) -------------- c 10- 9- Continental Gin Co., 442% preferred (quar.) $1.13 1-2-48 12-15 
Potomac Edison Co., 3.60% preferred (quar.) Sto; Biss get «=| “Sale Hie caikce da ) oS tw: ne SS eee Corp., 5% 1st pid. (quar.) 25¢ 10-8 10=12 
Purolator Products ___------.------------- 10c 10-10 10- 2 [6 Mh Gat. o$%e 11-2 166 2nd preferred (quar.) __.------.-.---_--. aoe 0-8 1 
Railway & Light Securites (quar.) _—- W@ 2 De ae an 6240 «11-1 «10-26 «0 COM Products Refining, common________._ 75¢ 10-25 . 10% 

Special (from gains realized on sales of Atlas S * Ltd Prins lee OT ace t25¢ 11-1 10+16 7% preferred (quar.) -...---.-...-.-.. $1.75 10-15 1083 
emia (re eo gos 50c 10-30 10-24 Ss Steel, - Cinereased )_--~------------ Cornell-Dublier Electric 
EE Bs pienincnaretsnte OR RE ey mee cn De a ae ; oc ke ee $5.25 preferred (quar.) series A-z---.... $1.31% 10-15 6-25 

'@% convertible preferred (quar.)_____~- 50c 10-30 10-24 A gen na = thos po eth rrmllietet tee 16-18 3 6. t Coty International Corp (resunred)________ 20c 8610-18 9-18 
Raymond Concrete Pile, common (quar.) _- 50c 11-1 10-20 very (B. F.) iggy cent a> ia ai Creamery Package Mfg. (quar.).........___ 30c 10-10 9-30 

SO preférred: (quar:) --.-....65.+6.5.2.-- 75¢ 11- 1 10-20 Avondale Mills, common (monthly) -------- $1 be 11- 1 10-15 GS temens se newncannanct th snlihtin de 10¢ 10-10 9-30 
Meda Pump Co. (resumed) _-_---.-_---____- 5c 10-10 10- 2 — Se ae p Freer Por PR GEO AO F -— ae oa Cribken & Sextom .Co..._....-...42...... 0c 10-15 1051 
Reed (C. A.) Co., $2 class A (quar.) eee tis & See See Semen e, (te? soe $1 10-31 20-17 Grown Cork & Seal, Ltd. (quar.)___...___ 4500 11-15 10-15 

Pe Me 2d. bien nascant whee soeu ass 25¢ 1l- 1 10-21 v4 coy agprerrer teem) perme 54. $1 50 10-15 9-30 Crum & Forster IE 6D we secn te test teenies exgncndocs ntated 30c 10-15 10< 1 
Reitman’s, Lid. (Canada), 5% pfd. (quar.).  #25¢ 11-1 10-25 yr Peetiacee Erccernee COURT.) --~ , 8% preferred (quar.)_---..-_.-~..-.._. $2 12-31 12617 
Hice-Stix Dry Goods on ecient deat ashes om oe 50c 11-1 10-15 @@ convertible oonderred (quar.) 8%o 1-2-48 1% 9 Cuban-American Sugar: Co., commion_...__ 250 9-30 9-18 
Richniond Cedar Works (initial) .-_.-._-_. ’ 25c ll- 1 10-15 Bangor Hydro- Electric, common (quar.) ___ 40c 10-20 10- 1 Common (year-end) -- $1 1-2-48 12- s 
Richmond Insurance Co. of New York— Ba wetate Corp. (quar.) ea 35c 10-30 10-15 Cuban Atlantic Sugar, 5% preferred (quar.) $1.25 1-2-48 12-2 

SNE S008 hee memwase sess 3 Wh Mi- $= 18. <e aetees Oe of Gatads (aust)... ¥$2 10-15 gis Cudahy Packing new com. (initial quar.)-. 15e 10-15 10 
Rickel (E. W.) & Co. (quar.)_--~------_--__ 5e 10-10 10- 1° Statie Vande Co * (quar.) scala 20¢ 1ll- 1 10-15 Special -________ a etna 20¢ 10-15 10- 
Mochester-American Insurance Co. (quar.) _- 25e¢ 10-15 10- 3 Bilt Hats, Ltd. common (quar.)__-___ ti0ce 10-15 9-30 4%% preferred (quar.) $1.124% 10-15 10- 

PERO Sanden ob dune eee Se 5¢ 10-15 10- 3 Clase k laut.) 7 q ON eg? $25¢ 10-15 9-30 Cuneo Press, Inc., COMMON... sins. 25¢ ll- 1 10-2 
Wockland Light & Power__._.-----________. tc 11-1 16-10 surashoro Steel PFV0& Machine Urres.)_. 25¢ 10-15 10-1 3% % preferred (quar.) --—------.-------. 87¥%c 11-15 11- I 
<> py’ tee “A yargupaellba gee deel eape 17%¢ 10-15 10-1 Bloomingdale Bros., Inc — Wa lee ee OR eee... a ae 

‘Class A- (quar.) nie wits ii ie ab aT ak ence a wey 834¢c 10-15 10- 1 Bon eg Co. lass A (quar.) ah cat Sar PY $1 10-31 10-15 Stock dividend 100% ---= 10-21 
Bi & W. Fine Foods, Ihc., common (quar.) __ 25c¢ 10-31 10-18 Class B ( a) ag be aes ME. Me FV 62%e 10-31 10-15 nha Corp., new common (initial quar. View 25c 10-15 10-3 

‘4% convertible preferred Wes oe eo 50c 10-31 10-18 Borg (Geo. Ww) ‘Corp. (quar.) SAN ES 20¢ 10-16 10- 2 3% % preferred sefies A (quar.) joes ---- 93%e 10-15 10- 3 
Samson United Corp., 55c conv. pfd. (quar.) 13%4c ©611- 1 10-15 Brant ord @o.. Ltd.. com. (quar.) _. 1 1 Davidson Bros. (quar.)_.---.-.....-.---_- * 10c 10-25 1063 
GE ie: SST el eR SR eS a Soe 16-08 se 4 | pentord eOmage SO. 126; com. (quer) take I . cee | Sh eee Campane 25c 10-20 10-10 
Behaffer Stores Oo. 6% preferred (quar.)-. 37%c 10-1 9-23 Dias Traction Light & Power, | Lia. (sca) . te , Decker Mfg. Co. (quar. ) aes Se 10-6 917 
Gchulte (D. A.), Inc. (quar.)__.-__--______ 10c 10-24 10-8 East iidreulie’ Co. > amb td. (s-a) pai ae ye: Dentist’s Supply Co. of N. 

Seaboard Finance (Delaware), $1.50 pfd. A_ 50e 11-1009 6... Bright (F G.) & Co Ltd." (interim) pmaryrs $25¢ 10-15 oa 7% preferred (quar.) $1.78 12-23 12-33 
$i, pretérred B-5_--.----.-.~-.-------22- 333/10c 11-10 -_-_ _— Bristel-Myers— pila id os. nenrog are ase eA wan eee (irreg.)------------ = =. ae 

: Convertible preferred »(initial quar.) ...__ 65¢ 10-10 1021 d bos nie sede c 2- - 
Sheraton Corp. of America (quar.)_____-_- ie. Mod. oh .. Senne a ee ee Oe ee a 30¢ 10-15 9-26 
Simon (H.) & Sons., Ltd., common (quar.)— $30c 8=6'12- 1-—s 11- 3 Ordinary (interim)  __- "9 het ls 10-7 8-29 Detroit-Michigan Stove Co.— : 

5% preferred (quar.) ------------------- #$1.25 12-1 11-3 Ordinary registered (interim) __.---__-__ ls 10-7 8-29 6% preferred (quar.) 500 «(11-15 «=«11- 8 
og (J. Hungerford) Co. (quar.) --------- are > 3-39 5% preferred (s-a)_---_._--___-________ a2%%% 10-7 8-29 Detroit Steel Products new com. (initial) _. 25¢ 10-10 9-30) 
South atlantié Gas Cd, common (quar). -15e.—«10- 1B 5% preferred registered (s-a) --—-—____. 02%% 10-7 8-29 Extra Faipaeecedsntibles 25¢ 10-10 9-30 

q ---- - 9-24 British Columbia Power, Ltd., class A (quar.) t40e 610-15 9-30 i ® 
RO Bisat 5 ty cis AR op ch se Wichidgbaeir ed ai dtthias ann cinta wink 5c 10- 1 9-24 British Columbia Telephone Co. Detroit River Tunne] (s-a)_-------------.. $4 1-15-48 i- 5 
‘5% preferred (quar.) -~-----~~-_-_----. $1.25 10-1 9-24 6% 2nd preferred “Tqua¥. jas $$1.50 21-1 10-17 to A cs a Co. ------.-----. A 4 a +d 
m eR 2 10- a SS SSeS ee a eee Ae Tee eee ee 4 Diebo > ° @] Mamas Srasecuasiaawsenean - - 
Ta pines (aan) ght ee ee | pen PWD & Pheer, 124. Caner.) #25¢ 10-15 9-22 Dixie Cup Co., common_----------------- 25c 10-23 (10-9 
Bronx County Trust Co. (s-a)___.__--___-__ 50c 10-15 10- }* Dixie-Homes Stores, Inc, (quar.)........... 15e¢ §=610-15 9-30 
Southern Canada Power Co., Ltd. (increased) $300 «611-15 —s« 10-20 Brown Shoe Co., $3.60 preferred (quar.)... 90c 10-31 10-15 Dodge Manufacturing Corp. (quar.)....... 15c 11-15 Ile 3 
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Per When Holders 


Per When Holders 
Share Payable of Rec. 


When Holders 
Share Payable of Rec. 


Payable of Rec. 


Per 


Share Name of Company 


Name of Company 


. Name of Company 
Dome Mines, Ltd : 
Dominion Bridge Co., Ltd. 
Doaiinion Dairies, Ltd.— 
5% non-cum. preferred (quar.)....----- 
Dominion Fabrics, Ltd., common (quar.)~_- 
6% ist preference (quar.) _.----.----~--- 
2nd convertible preference (quar.)—-~--~- 
Dominion Glass Co., Ltd., common (quar.)— 
72... pretetred.  (quat.) . en ew 
Dominion Malting Co., Ltd., com. (quar.) --- 
Common (quar.) 
S% preferred (quar.)----.-----~-~-.--.. 
6% preferred (quar.) __..--------.-~-~.. 
Dominion Oilcloth & Linoleum Co., Ltd.— 
_Quarterly 
Pominion Square Corp. (initial) _.__..-.--- 
@ominion Tar & Chemical Co., Lta.— 
Common (quar.) 
Voting trust certificates (quar.) _.-----~-. 
Oi eeterzed (quer.).._...... =~. 22.5--.. 
Dominion Textile Co., Ltd.— 
3% preferred ({quar.) ~-..----~..--...-.. 
Donnacona Paper, Ltd.— 
Mg convertible preferred (quar.)....--. 
Bow Chemical Co:., new common (initial)... 
64: preferred A (ddas.) ..---..--......--. 
2nd preferred (initial) 
duPont ({E. I.) de Nemours & Co.— 
$3.50 preferred (quar.)..._.............. 
, $4.50 preferred (quar.) ......---~-,.-.-. 
Ducommun Metals & Supply Co. (quar.)_- 
Eastern Corporation 
Eastern Massachusetts Street Railway— 
6% ist preferred A (quar.) 
v. 6%: preferred B (accum.) ~......_-...... 
Eastern Steel Products, Ltd. (quar.)--.-___ 
®i-Dorade Oil Works (stock dividend) 
Electric Boat Co., $2 preferred (quar.)__~ 
Emerson Radio & Phonograph Corp. (quar.) 
@msco Derrick & Equipment (quar.)_..---- 
Quarterly 
Erie Railroad Co., 5% preferred (quar.)--- 
Esmond Mills, 5% preferred (quar.)__---. 
Esquire, Inc. : 
Fabricon Products 
Faiconbridge Nickel Mines, Ltd. (irreg.)_.~- 
Farmers & Traders Life Ins. (Syracuse, 
ED) CANOE 0 «ws cses Setebinaeh grade hb ercbiun ates sees 
Quarterly 
Fashion Park, Inc. (quar.)- 
Federated Department Stores, com. (quar.)-- 
4%% convertible preferred (quar.).----- 
Federal Services Finance Corp. (Wash., 
>. @.), common (quar.) .._..-.-......... 
Extra 
Sa eeeeree (Guar.) i... _-~ 
Fenton United Cleaning & Dyeing Co.— 
7% oreterréed  (quar.)....-—...=........ 
Firestone Tire & Rubber 
Fitzsimmons Stores, Ltd.— 
G% preferred (quar.)-..-------------. 
Ford Motor Co. of Canada, Ltd., class A__- 
Class B 
Fort Pitt Brewing Co. (cash dividend) 
Stock dividend 
Foster & Kleiser Co 
Four-Twelve West Sixth Co. (irreg.)-------. 
Foundation Co. of Canada, Ltd. (quar.)_.~- 
Fraser Companies, Ltd. (quar.) _.....-----. 
Extra 
Preiman.(A. J.), Ltd.,.common (quar.)_«<+- 
442% preferred (quar.)__---.~------------ 
Froedtert Grain & Malting, com. (quar.)—- 
Extra 
$2.20 preferred (quar.) _-..---.-.-_..---.. 
Puller Mfg. C 
Gabrie! Co., conv, preferred 
General Baking Co 
General Cable Corp. ¢om, —--------.------ 
General Capital Corp 
General Electric Co 
General Finance Corp:— 
$4 preferred series C (s-a) 
6% preférred A (s-a) 
Generali Foods Corp., $3.50 pfd. (quar.)__-- 
General Investors Trust (Boston) 
$3.75 preferred (quar.) 
General Mills; Inc. (quar.)..__----s_----- 
General Publie Service, $6 preferred (quar.) 
$5.50 preferred (quar.) _..~- rs 
$4 conv. preferred (quar.) 
General Steel Wares, Lid., common (quar.) 
S& preferred (@06#.) ..<~..5.5.. i... 
Gerity-Michigan Die Casting (quar.)___-~_ 
Gesrerd (S. A.) Company, preferred (s-a) —_ 
ibson Refrigerator Co. (quar.) 
Gillette Safety Razor Co., common (quar.)— 
Be eremmered:  (GU0S.) ...24 20-2 soins. 
Gimbel Brothers, Inc., common (quar.)—_-- 
eae erererren (Uat.) ......~---.8. ne 
Golden State Co., Ltd., common (quar.)_--__ 
Gotham Hosiery Co., Inc. (increased quar.)~ 
Extra 
Goulds Pumps Inc., 7% preferred (accum.)-— 
Grayson-Robinson Stores— 
$2.25 conv. pfd. (quar.) 
Great American Insurance Co. 
Quarterly 
Great Lakes Power, Ltd., $7 pfd. (quar.)---. 
Green (H. L.) Co., Inc. (quar.)------------ 
Greenfield Tap & Die Corp. (quar.)______~- 
Griess-Pfleger Tannirg Co. (quar.)_--_____ 
Extra 
Gulf Mobile & Ohio RR., $5 pfd. 
Gum Products, Inc. (initial) 
Gypsum Lime & Alabastine (Canada) — 
Quarterlv 
@ajoca Corporation (stock dividend) 
Harbison-Walker Refractories 
G% preferred (quar.)__--------..---_-. 
Marrisburg Gas Co., 442% pfd. (quar.)___. 
Wariford Electric Light (quar.)_..-.--____- 
Wartman Tobacco Co 
Harvard Brewing Co 
Havana Lithographing Co., common 
* 6% convertible preferred (quar.)_.._.--__ 
Haytian Corp. of America 
‘Hecht Co., common (quar.)-----.---.---- 
3%,% preferred (quar.) ..-_-------------- 
Hercules Powder, 5% preferred (quar.)~~- 
Hercules Steel Products (quar.)--....-.---- 
Hershey Chocolate Corp., new com. (initial) 
$4 convertible _preference (quar.)_-._ ~~ 


Hibbard, Spencer, Bartlett & Co. (monthly) - 
Hines (Edward) Lumber Co. (quar.)_.----- 
Hoe (R.) & Co., class A (quar.) _--...---- 
,Holly Development Co. (quar.)-..--..----- 
peer 6. 206. (@G08.) Wn.  ncnnewssaccconoo- 
Hotel Barbizon, 
Household Finance Corp., com. (increased)- 
eat: frepeeree 16USl. )a. 5s noc cuun 


Howe Scale, 5“ preferred (s-a) 
Howell Electric Motors Co, (quar.)_..----. 
Humberstone Shoe Co., Ltd. (annual) 
Huttig Sash & Door, 5% pfd. (quar.)__.___- 
Hiugyler’s, $2 partic. 1st preferred (s-a) 

$1 convertible 2nd preferred (s-a) 


Hilinois Power Co. com. (quar.) 
5% conv. pfd. (quar.) 


(ORR Didi nsase 











(quar.) __ 





(irreg.) —— 





$25c 
+30c 


t44c 
$20c 
t75c 
t374ec 
t25c 
+35c 


$1.25 


+40c 
£50c 


t25c 
t25c 
t25c 


$$1.75 


$1.12% 
25c 


$1 
67 7/10c 


8Tlec 
$1.12% 
17c 

20c 


$1.50 
$1.50 
t15c 
100% 
50c 
25c 
$1 
$1 
$1.25 
25c 
35c 
30c 
t15c 


$2.50 
$2.50 
50c 
37%ec 
$1.06% 


50c 
50c 
$1.50 


$1.75 
$1 


17%2c 
T25c 
$25c 
10c 
5% 
12%2c 
$12.50 
$35c 
+50c 
t50c 


10-30 
11-25 


10-15 
11-1 
11- 1 
11-1 
10-15 
10-15 
11-1 
2-2-48 
1l- 1 
2-2-48 


10-31 
10-15 


11-1 
11-1 
10- 1 


10-15 


11-15 
10-15 
10-15 
10-15 


10-25 
10-25 
11-1 
ll1- 3 


12-15 
11-1 
12- 1 
12-15 
10-10 
10-15 
10-25 
1-25-48 
2-1 
11- 1 
10-10 
10-15 
11-28 


1-2-48 
4-1-48 
11- 1 
10-31 
10-31 


10-15 
10-15 
10-15 


10-15 
10-20 


12-1 
10-25 
10-25 
10-29 
10-29 
11-15 
10-15 
10-31 

10-25 
10-25 


t12%ee*"'2i- 1 


$$1.12%2 
:12%c 
15c 

55¢ 

70c 
12%c 
15c 

25c 

45c 

40c 


$1 
25c 
B7 2c 
6c 


9334 
37%c 
$1.50 
$1.37%2 
$1 
t20c 
$$1.25 
20c 

25c 

15¢ 
62%ec 
$1.25 
50c 
$1.12% 
40c 

40c 

50c 
$1.75 


56 %c 


30c 
+$1.75 
50c 
30c 
25c 
50c 
$2.50 
Tec 


2200 
50% 


$1.50 
$1.12% 
68%4c 
25c 
5c 
15c 
37%c 
$1 
40c 
93%4c 
$1.25 
8c 
37%2c 
$1 
25c 
25c 
$1 
lc 
30c 
$6 
50c 
93%c 
$2.50 
10c 
+$1.25 
$1.25 
$1 
50c 


50c 
6242c 


11- 1 
10-31 
10-31 
10-31 
10- 7 
11- 1 
11-1 
11- 1 
10-15 
10-25 


11-25 
11-25 
11-1 
10-26 
11-1 
11- 1 
1i- 1 
ti- 1 
11-1 
11-15 
11- 1 
10-15 
11-29 
10-30 
10-25 
11- 1 
10-25 
10-25 
10-15 
11- 1 
11-1 
10-10 


11-15 


10-15 
10-15 
11-1 
10-10 
1l- 1 
11- 1 
10-21 
11-15 


12-1 
121 


10-20 
10-15 
11- 1 
1-15-48 
10-22 
10-15 
10-15 
10-17 
10-31 
10-31 
11-15 
10-20 
11-15 
11-15 
10-31 
10-15 
10-15 
10-25 
11-1 
10-10 
10-15 
10-15 
10-15 
10-10 
10- 7 
12-30 
11- 1 
11-1 
11-1 
1l- 1 


9-30 
10-31 


9-30 
10-15 
10-15 
10-15 

9-26 

9-26 

9-30 
12-31 

9-30 
12-31 


10- 1 
9-25 


10- 1 
10- 1 
9- 1 


9-15 


10-15 
10- 1 
10- 1 
10- 1 


10-10 
10-10 
10-15 
10-15 


12- 1 
10-15 
11-15 
1l1- 3 
10- 6 
10- 6 
9- 3 
12-31 
11-15 
10- 6 
10- 1 
9-30 
ll- 4 


12-16 

3-16 
10-15 
10-21 
10-21 


9-30 
9-30 
9-30 


10-14 
10- 4 


11-20 
10- 6 
10- 6 
10-15 
10-15 
11- 1 
9-30 
9-30 
9-30 
9-30 
10-15 
10-15 
10-15 
10-15 
10-15 
9-23 
10-15 
10-17 
10- 1 
9-30 
9-19 


11-10 
11-10 
10-10 
9-19 
10- 6 
10-10 
9-30 
9-30 
9-30 
10-17 
10- 3 
9-30 
11-25 
10-16 
10- 1 
10- 1 
10-10 
10-10 
9-22 
10-15 
10-15 
9-30 


10-31 


9-19 
9-30 
10-15 
9-30 
10-15 
10-15 
10- 1 
ll- 1 


11-1 
11-15 


10- 6 
9-30 
10-15 
1- 5 
10- 3 
9-30 
9-30 
10- 1 
10- 8 


10- 8° 


11- 4 
10-15 
10-25 
10-25 
10-21 

9-30 
10- 1 

9-30 
10-20 
10- 6 

9-30 

9-30 
10- 8 

9-25 
9-15 
12-20 
10-15 
10-15 
10- 7 
10- 7 


Illinois Terminal RR. (quar.) ~...-..--.. 
SEP, | Ses GOs | SURE) nn Sw erie cicnin 

Extra 
Indianapolis Power & Light— 

Common (increased quar.) ~---.....-- 
Industrial Brownhoist (quar.).-.-..___--_ 

Extra 
International Bronze Powders, Ltd., com._. 

6% participating preferred (quar.)_ ~~~ 
International Harvester Co. (quar.)_.__-_--_ 
International Milling.Co., 4% pfd. (quar.)— 
International Nickel Co. of Canada, Ltd.— 

a I 0 a nucleic eliiesanes 

7% preferred ($5 par) (quar.)__---_-___- 
Interstate Department Stores (quar.) ..— 
Investment Foundation, Ltd.— 

6% convertible preference (quar.).... 
Investors Management Fund, Inc.— 

Investment shares 
Isle Royal Copper 
Italo-Argentine Electric Co.— 

American shares (final)— 
Jacobs (F. L.) Co., 5% conv. pfd. 
Jaeger Machine Co. (increased) 
Jewel Tea Co., 334% preferred (quar.)__---- 
Johns-Manville Co., 342% pfd. (quar.)_----~- 
Joliet & Chicago RR. Co.— 

Stamped common 
Jones & Laughlin Steel, common 
Joplin Water Works, 6% pfd. (quar.)_---~-. 
Journal Publishing Co, of Ottawa, Ltd.— 

Quarterly y 
Kansas City Southern Ry., 4% pfd. (quar.) 
Kansas City Structural Steel— 

Sh: pesrecree (ecsdm.)..~...........-.. 20 
Kansas-Nebraska Natural Gas— 

Stock dividend 
Kellogg Company 
Kentucky Utilities, 6% pfd. 
Kerr-Addison, Ltd. (interim) 
Keystone Manufacturing Co. 

Extra 
Kirkland Lake Gold Mining Co., Ltd. (irreg.) 
Kroehler Mfg. Co., 42% preferred A (quar.) 
Kroger Company : 

1% 2nd preferred (quar.) .------..-... — 
Labatt (John), Ltd. (extra) 

Laclede-Christy Clay Products 
Lake Dufault Mines, Ltd. (interim) 
Lake St. John Power & Paper Co., Lta.— 

Quarterly 
Landis Machine Co.. (quar.) -----__-.---.-. 
Langendorf United Bakeries, Inc.— 

2 “g 2S & eee SE See 

I Te CRI iiss tap sain se mintcir no migeates hg neem 
Langley’s Ltd., 7% conv. pfd. (accum.)_-~- 
Lawyers Title Insurance, 6% preferred (s-a) 
Lees (James) & Sons Co., 3.85% pfd. (quar.) 
Lee Rubber & Tire, (quar.) .--.....-...... 

Extra 

Stock dividend 
Lefcourt Realty Corp., prior pfd. (quar.)_--- 
TI: IS ati ri lc i aidan es eninietesenencmbutak aint 
Lerner Stores, common (quar.)__---.---_-- 

Ss %- preserrea (auer, i... ce 
Lewis Brothers, Ltd. (quar.) _-------.--... 

Quarterly 
Lexington Telephone Co., 5.2% pfd. (quar.) 
Liberty Loan Corp., 50c preferred (quar.)_~ 
Life & Casualty Insurance Co. of Tennesgee— 

Stock dividend : 

Lincoln National Life Insurance Co. (Ind.)— 

Quarterly 
Lion Oil Co., new common (initial quar.)_ 
Little Miami 

Special guaranteed (quar.) 

Special. guaranteed (quar.) 

Original capital 

Original capital — -- 
Lock Joint Pipe Co., 8% preferred (quar.)__ 
Lockwood Company 
Loew Drug Co., Inc., 30c preferred 
Lonergan Mfg. Co., class B (quar.)_--_-_-- 

Extra 
Longines-Wittnauer Watch Co., com. (quar.) 
Lord Baltimore Hotel— 

2nd preferred (quar.) 
Lord & Taylor, 8% 2nd preferred (quar.) —- 
Los Angeles Investment 
Louisiana Power & Light, $6 pfd. (quar.)- 
Louisville Gas & Electric Co. (Del.)— 

SD 067 III. Destine co ccdcchererenentninclcepmreitmnetitaias 

Comes © 40000. ) 1. 0 ond nee 
Louisville Gas & Electric Co. (Ky.), common 

5% preferred ($160 par) (quar.)_--..--- 

5“ preterred ($25 par) 
Lowney (Walter M.) Co., L 

Increased quarterly 
Luzerne City Gas & Electric— 

“559 preferred (quar.) _....W.Wcadennan 
MacAndrews & Forbes, common 

Ge Pregame 1000s.) iW oc eee eneee 
Macy (R. H.) & Co., 4%% pfd. A (quar.)- 
Mading Drug Stores, common (quar.)-----~ 

ene, preperred (GUGl.) oo. nn ccm aee 
Mahon (R. C.) Co., $2 class A pfd. (quar.). 
Maltine Co., 4%4% conv. pfd. (quar.)_-_--. 
Maracaibo Oil Exploration 
Marchant Calculating Machine Co. (quar.) 
Maritime Telegraph & Telephone, Ltd.— 

Common (quar.) 

ee, PORCOr ee AOE S.Y onic, namin 
Marshall-Wells Co., common 
Mar-Tex Realization Corp. 
Massachusetts Investors Trust 
Max Factor & Co., 

McCall Corporation (quar.) --------------. 
McClatchy Newspaper, 7% preferred (quar.) 
McColl-Frontenac Oil Co., Ltd.— 

4% protereced (Guel.) <n. wn nncernnenence 
McFadden Stores, Inc., class A 

Class B 
McGraw-Hill Publishing 
McKesson & Robbins, Inc.— 

eS a A ee ee ee 
McLellan Stores Co. (quar.) _-_--.-----.-~--. 
Mercantile Stores Co.— 

i eS eran 
Metal Glass Products 
Michigan Bumper Corp. (increased) 
Michigan Gas & Electric— 

4.40% -preferred (quar.) _...._-.._....... 
Midland Realization (liquidating) 

A stock dividend of 142 shares of Midland 

Utilities Co. for each share of Midland 
Realization outstanding 


Midland Utilities Co. (liquidating) 
Midwest Piping & Supply 
Miller Manufacturing Co.— 

Conv, class A (quar.) —_- 
Minnesota & Ontario Paper (increased) __-_ 
Mississippi Gas & Electric Service (s+a)__-- 
Mississippi Power & Light, $6 pfd.- (quar.)— 
Missouri Gas & Electric Service (s-a) 
Modern Tool Works, Ltd. (quar.)_.._..___ 
Dee Reeeee Cn eo encnoee pen 
Monogahela Valley Water Co.— 

wae seeaestee (SURE)... 3. kn pecwcanne 


Monroe Loan Society, class A (quar.) 





(quar.)— 


(O@NG8.) cocwiun 


(GRE) wcnnne 






































18c. 11-1 
15c =: 111-20 
15c =: 111-20 


374%zc 8=10-15 
15c_ =—1l- 1 
10c_ =3=(1l- 1 
37%c 10-15 
$37%ce 10-15 
$1 10-15 

$1 10-15 


11- 1 
11-1 
10-15 


10-15 


10-15 
10-23 


10- 7 
10-31 
12-10 
11-1 
ll- 1 


10- 6 
10- 6 
$1.50 10-15 


tl7c 10-15 
$1 10-15 


$4.50 10-16 


16% % 10-31 
25c 10-10 
$1.50 10-15 
3c 10-28 

3c 12-15 

5c 12-15 

3c 1l- 1 
$1.214%2 12-29 


$1.75 11-1 
#25c = «d11- 1 
35c 8=—.:111-29 
5c 11-20 


$$1.50 10-15 
25e 83=—: 111-15 


50c 10-15 

50c 10-15 

t75c 12-11 

$3 12-31 

96 Ysc ll- 1 

50c 10-28 

$1 10-28 

5 % 10-28 

37%c 10-15 
Oc 


3 10- & 

37%ec 10-15 

$1.12% 1l- 1 
$25c 


10-31 
$25c 1-31-48 
$1.30 


10-15 
12%c 11-1 
20% 


ll- 1 

250 = 11-1 
37¥ec 10-15 
50c 12-10 
50c 3-10-48 
$1.10 12-10 
$1.10 3-10-48 
$2 1-2-48 
$1 11-1 
Tee 10-10 
10-10 
10-10 
10-16 


11- 1 
1l- 1 
10-15 
11-1 


10-20 
10-20 
10-15 
10-15 
10-15 


10-15 


1l1- 1 
10-15 
10-15 
11- 1 
10-15 
10-15 
10-15 
10-15 
10-17 
10-15 


10-15 
10-15 
10-31 
12-15 
10-21 
10-18 
11-1 
11-30 


10-20 
10-10 
10-10 
11-14 


10-15 
1l- 1 


11-15 
10-20 
10-15 


11- 1 
10- 6 


$1.75 
18%c 
50c 


+75c 


10c 
50c 


79c 
62%2c 
40c 
93%4c 
874ec 


$1.75 
50c 


$1.06 % 
50c 
$1.50 
$1.06% 


10- 6 
10- 6 
10-15 


15c §=610-15 
50c 10-15 
$1 10-15 
$1.50 11-1 
$1 10-15 
$12%c 1-2-48 
50c 10-15 


$1.75 10-15 
10-15 


$2.85 
15¢ 


10- 9 
1l- 3* 
1l- 3* 


10- 2 
10-15 
10-15 
9-15 
9-15 
9-15 
9-30 


10- 2 
10- 2 
9-25 


9-15 


9-30 
9-30 


9-27 
10-15 
11-25 
10-18 
10- 9 


9-26 
9- 5 
10- 1 


9-18 
9-30 


10- 1 


10- ? 
9-27 
9-30 
9-30 

11-15 

11-15 
9-30 

12-22 


10-18 
10-15 
11-10 

9-30 


9-22 
1l- 5 


9-30 
9-30 
12- 4 
12-22 
10-15 
10-15* 
10-15* 
10-15* 
10- 3 
9-26 
10- 1 
10-20 
9-30 
12-31 
9-30 
10-21 


10- 1 


10-285 
9-30° 


11-21. 
2-23 
11-21 
2-23 
12-22 
10-21 
10- 1 
10- 1 
10- 1 
10- 2 


10-27 
10-17 
10- 1 
10-13 


9-16 
9-16 
9-30 
9-30 
9-30 


9-15 


10-15 
9-30* 
9-30* 

10- 7 
9-26 
9-26 
9-30 

10- 2 

10- 3 
9-30 


9-20 
9-20 
9-26 
12- 1 
9-30 
9-30 
10-15 
11-29 


9-30 
9-30 
9-30 
10-31 


10- 1 
10-14 


10-31 
10- 1 
9-20 


10-15 
9-25 


9-25 
9-26 
10- 4 


10- 3 
9-30 
9-30 

10-15 
9-30 

12-15 
9-25 


10- 1 
10- 2 


Monsanto Chemical Co. 
$3.25 pfd. series A (s-a)........______ ii 
Montgomery Ward & Co., com. A ees. 
Montreal Telegraph Co. (reduced quar.)____ 
Morrell (John) & Co. (quar.)__._._.._____ 
Morris Plan Corp. of America— 
$2.25 preferred series A (quar.) 
Motor Products Corp 
Mount Diablo Oil Mining & Development— 

Quarterly 

Extra 
Mountain States Power, common (quar.) __. 

5% preferred (quar.) 

Mountain States Telephone & Telegraph— 

Reduced quarterly 
Mutua! Chemical Co. of America— 

yp eee 
Mutual Investment Fund (quar.) 

Mutual System 6% preferred (quar.) 
Narragansett Electric, 4%2% pfd. (quar.) ___ 
National Battery Co 

National Biscuit Co., common 
National Bond & Share Corp. (quar.) 
National Cash Register Co. (quar.) 
National Chemical & Mfg. (quar.) 

Extra 
National Department Stores Corp. (quar.)_. 
National Distillers Products Corp. (quar.) _. 
National Electric Welding Machine— 

Common (quar.) 
National Food Products 
National Fuel Gas Co. (quar.) 

National Hosiery Mills, Ltd. (quar.)________ 
National Lead Co,— 

6% preferred B (quar.) 

National Lock Co. (quar.)_....___.._______ 
National Steel Car Corp. (quar.)_.________ 
National Tank Co. (quar.) 

National Tea Co. 442% pfd. (quar.)________ 
Naugatuck Water Co. (s-a) 

Neisner Bros., 434% conv. pfd. (quar.)____ 
New Bedford Cordage, common 

Class B 
% preferred (s-a) 

New Bedford Gas & Edison Light Co.— 

Reduced (quar.) 

New Brunswick Telephone, Ltd. (quar.)____ 
New England Gas & Electric Assn. (quar.)_ 
New York Air Brake Co. (special) 

New York Power & Light— 

a 
Newark Telephone (Ohio), 6% pfd. (quar.)-_ 
Newberry (J. J.) Co., 3% % pfd. (quar.)___. 
Niagara Hudson Power Corp.— 

5% ist preferred (accum.) 

Norfolk & Western Railway Co.— 

New adjustment preferred (initial quar.) — 
North American Co.— 

(Stock dividend) A second partial liquidat- 
ing distribution’ of one share of Wis- 
consin Electric Power for each 20 
shares held. iii 

North American Refractories— 

New common (initial) 
North River Insurance Co. 
Northern Illinois Corp.— 

$1.50 convertible preferred (quar.) 
Northern Indiana Public Service— 

ee > emree CINE inn nn eect wccennists 
Northern States Power (Delaware) — 

€% preferred (accum.) —................ 

7%: pretetred:. (eecwWNR.) 25... 
Northern States Power Co. (Minn.)— 

$3.60 preferred | (quar.) 

Northwest Airlines 4.6% pfd. (quar.) 
No-Sag Spring Co. (irreg.) ....---....._____ 
Noyes (Charles) Co 

Gime: Watch Co. <isteg.)........2- ns 
Oklahoma Gas & Electric com. 

4% preferred (quar.) 

Oklahoma Natural Gas, common 

4%.% preferred series A (quar.)_..______ 
Oliver Corp., 442% conv. preferred (quar.)_ 
Ontario Steel Products, Ltd. com 

7% preferred (quar.) 

Otis Blevater Co. <isreg. )......... .....__ 
Pacific American Fisheries, (extra) 
Pacific Gas & Electric Co. (quar,)__.______ 
Pacific Lighting Corp., $5 pfd. (quar.)_.____ 
Pacific Telephone & Telegraph— 

G5 Pessersee. Gee@at:) oc... nnn cue 
Packer Corporation (quar.)-----..._..___ 
Panama Coca-Cola Bottling Co 
Paraffine Companies, 4% preferred (quar.)_ 
Park & Tilford, Inc. (quar.)--..._._______ 
Parke Davis & Co 
Patchogue-Plymouth Mills 
Peninsular Telephone Co., com, 

$1 preferred (quar.)-_-_- 














$1 preferred (quar.) be 
Penman’s, Ltd., common (quar.)_...._.___ 
Oar PROCES AOR nice Sk neks 
Pennsylvania Engineering Corp 
Pennsylvania Power 4.25% pfd. (quar.)___ 
Pennsylvania Salt Mfg. Co.— 
New 3'2% preferred (initial) 
Peoples Gas Light & Coke (increased) 
Pharis Tire & Rubber Co 
Philadelphia Co. com, ( 
% preferred (s-a) 
Philadelphia Electric, 4.40% pfd. (quar.)_ 
Pee Senne CONES.) onc nceoecuncnne 
Philadelphia National Insurance (s-a) 
Philadelphia & Reading Coal & Iron 
Philadelphia Transportation Co 
Participating preferred (s-a) 
Philip Morris & Co., Ltd. com, 
4%. preferred (quer.) 
$3.60 preferred (quar.) 
Piedmont & Northern Railway (quar.)__--__ 
Pillsbury Mills, Inc., $4 preferred (quar.)__ 
Pittsburgh, Fort Wayne & Chicago Ry.— 
7% preferred (quar.) 
Pittsburgh Screw & Bolt Corp 
Extra 
Plomb Tool 
Plymouth Cordage Co. com 
Employee's special stock 
Portis Style Industries 
Portland Gas Light, $5 preferred (quar.)_- 
Power Corp. of Canada, 6% ist pfd. (quar.) 
6% non-cum. partic. preferred (quar.)... 
Preston East Dome Mines, Ltd. (quar 
Proctor & Gamble Co. 8% pfd. (quar.)._--- 
Proprietary Mines, Ltd. (interim) 
Prosperity Co., 5% preferred (quar.)___.--. 
Public Service Co. of Colorado, com. (quar.) 
4%,% preferred (quar.) ~.----.----~.-.. 
Public Service Corp. of New Jersey— 
6% preferred (monthlv) 
6% preferred (monthly) 
Puget Sound Power & Light— 
$5 prior preferred (quar.) ~-.....-- ~~. 
Puget Sound Pulp & Timber, 6% 
Quaker Oats Co., common (irreg.) _-----~--. 
Cw praterses (GGA) cnn nc nnccnnmnsans 


Quebec Power Co. (quar.) ...----.---~--.. 
Rayonier, Inc., common 


(quar.)--_. 








preferred__ 


$1.62% 
50c 


$40c 
37%c 


56%4c 
50c 


1c 
lc 
62'%2c 


15c 
25c 


37'2e 
$1.25 


$1.50 
$1.75 


90c 
28%4c 
25c 
$1 
75¢ 
55c 
20c 
50c 


$0.59375 


$1.12% 
t25c 
$$1.75 
50c 

50c 


50c 
$1.25 


$1.50 
50c 
30c 
$1 


12- 1 
10-15 
10-15 
10-30 


11- 1 
10-10 


12- 3 
12- 3 
10-20 
10-20 


10-15 


12-26 
10-15 
10-15 
11- 1 
11-1 
10-15 
10-15 
10-15 
11- 1 
1l- 1 
10-15 
ll- 1 


10-30 
11-1 
10-15 
1-1-48 


ll- 1 
10-15 
10-15 
10-31 
11-15 
11- 1 
1l- 1 
12- 1 
12- 1 
12- 1 


10-15 
10-15 
10-15 
10-15 


11- 1 
10-10 
ll- 1 


1l- 1 
11-10 


10-15 


10-15 
12-10 


1l- 1 
10-14 


10-20 
10-20 


10-15 
1l- 1 
10-16 
10- 6 
10-15 
10-30 
10-15 
11-15 
11-15 
10-31 
11-15 
11-15 
10-29 
10-15 
10-15 
10-15 


10-15 
10-15 
10-15 
10-15 
11l- § 
10-31 
10-10 
1-1-48 
11-15 


25c 2-15-48 


t75c 
$1.50 


10c 
$1.06 % 


25c 


10c 
$1.25 
+$1.50 
t75c 
tl“’e 
$2 

3c 
$1,25 
41%c 
$1.06% 


50c 
50c 


$1.25 
30c 
75c 
$1.50 
$25c 
50c 


11-15 
1l- 1 
10-10 
1l- 1 


11-1 
10-15 
10-10 
10-25 
1l- 1 
1l- 1 
ll- 1 
10-15 
10-20 
10-22 
10-22 
10-15 
l1- 1 
1l1- 1 
10-20 
10-15 


10- 7 
10-21 
10-21 
10-15 
10-20 
10-20 
10-15 
10-15 
10-15 
10-15 
10-15 
10-15 
11-5 
10-16 
ll- 1 
12- 1 


11-15 
10-15 


10-15 
1-1-48 
10-10 
11-29 
11-25 
10-15 


11-10 
9-15 
9-15 

10-11 


10- 3 
Io- 1 


11-15 
11-15 
9-30 
9-30 


9-30 


12-18 
9-30 
9-30 
10-15 
10-20 
§- 9 
9-30 
9-30 
10-15 
10-15 
10- 2 
10-11" 


20-20 
10-20 

9-30 
12- 5 


10-13 
10- 1 
9-15 
10-15 
11-5 
10-16 
10-15 
11-1 
11-1 
11-.2 


9-30 
9-30 
10-2 
10- 1 


10-15 

9-30 
10-16 
10-15 


10-15 
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Per When Holders Per When Holders San Antonio Uvald poms ings— 
Name of Company Share Payable of Rec. Name of Company Share Payable of Ree. Posen ag e oe — —— apa de 
Reading Co., common (quar.)------------- 25c 11-13 10-16 United Fruit Co, (quar.)_----------------. 50c 10-15 9-18 Gross f iwavr____ 6.3 * 26 acmag 
4% 2nd preferred (quar. )---.-----~------ — - a vu re "incurs a Le fg. aaa Net from reiiway...-.. #750,791 ee yo ease wed tio 
Red Top Brewing Co., class A (quar.)---- 12%ec : ¥ . S. +» Inc.-----__- ic - - re phe ety cata ewe ; 
1 Been yy 5 xt arpa (quar.)---- TSize 10-13. -20- 4° United Light & Ratlways, common.__---_-- a6 leu - ae OS See: ee en 23,506 35,746 1,759 
Regent Knitting Mills, Ltd. 7% prior preferred (monthly )__-_-_-._ 58¥%c 11-1 10-15 From Jan, 1— 
$1.60 non-cum. preferred (quar.) Pe ae Sai %40c 12- 1 ll- 1 7% prior preferred (monthly ) alata stilt stiri ddniodis 5844c 12- 1 11-15 _Gross from railway -- she 2,151,535 2,095,455 1,822,137 1,854,194 
Reliance Electrie & Engineering— 6.36% prior preferred (monthly )______-- $3c 12-1 11-15 +%Net from railway__--- - ,,85.490 = 102,520 98,201 48,839 
$2.10 convertible preferred (quar.)-__--_- 52%2c ll- 1 10-17 6.36% prior preferred (monthly)___.__-_ 53c re 10-15 Net ry. oper. income-.- 451,328 *362,505 351,599 *362,83@ 
Republic Investors Fund— 6% prior preferred (monthly)----__-___~ 50c 11-1 10-15 *Deficit.—V. 166, p. 955. 
6% preferred A (quar.)__.-._.___________ 15c 11-1 10-15 mB. pa meg cee pr mage -----5 50c 12-1 11-15 
6% preferred B (quar.)_.._----_--_____. 15¢ 11-1 10-15 Unite erchants anutacturers, Inc.— 
Mepublic Petsoleens Co., concn... 12%e 12-20 12-10 6% preferred (quar.)--.-.-----__-_-___ $1.25 1-2-48 42-15 San Jose Water Works—Earnings— 
ag ER USE a 68%c 011-15 be §% preferred (quar.) -......-----.-..-.. $1.25 4-1-48 3-15 12 Months Ended July 31— 1947 1946 
Revere Copper & Brass, 644% pid. (quar.). $1.31% 11-3 10-10 5% preferred (quar.) _-------.--__.--_.. $1.25 7-1-48 6-15 Operating revenues --—~~-~~~---.~~.---.-.___- $1,323,813 $1,154,080 
Revere Racing Association._________-______ 25c 10-22 10-15 United Shoe Machinery, common (quar.)-. 62%c 10-6 9-16 Operating expenses and depreciation _____-____ 383,393 627,297 
Rice Ranch Oil Co. (quar.)_....___-__-____ lc 10-10 9-19 6% -preferred (quar.)——-----—~---_-----. 37¥%2c 610-6 = 9-16 
Robinson Cetten Mills, Ltd. (quar.)__-_--- t10c ll- 1 10- 1 U. 8. Fidelity & Guaranty (Balt.) (quar.)-_. 25¢ 10-15 9-25 CN GOREN diiidig + oc tddied dad nent dee $440,420 $526,783 
Rochester Button Co. (quar.)__---_---_--_- 50c 10-15 10-3 Extra -.-.---------- -- 250 «10-15 «= 9-25 Non-operating income ~---.------------------ 11,236 5,464 
ED eB EET LYS LRT 50c 10-15 10-3 U..S. Lines, 442% preferred (s-a)--------- 22¥%c 1-2-4868 12-17 : 
Roper (George D.). Corp. (quar.) ._.______ 25c 10-14 10- 3 U. 8S. Plywood Corp. com. (quar.)_.---_---. 20c «610-20 =: 10-10 Balance before deductions ~--.-_---_---~--- $451,656 $532,248 
Royal Typewriter Co.; common-_-__....-__-- 40c 10-15 10- 3 U. S. Radiator Corp. 6% pid, (accum.)__-. 15¢ j1-2 10-20 DURING «a etindiiicinnewnnnsnendunemanctebls 102,426 236,845 
"& . preterred --Aqnets,.....<......~-.---- $1.75 10-15 10- 3 U. S. Smelting, Retining & Mining— 
Russ ‘Building, 6% preferred (accum.) __-_- "5c 10-25 10-10 Common (increased) ~------~-~-.~-----~ -- $1 10-15 9-25 Net. income..-....-.--.-..--------..-------- $349,229 $295,402 
“Russek’s Fifth Avenue (quar.)---—-~------ 25¢ 10-15 10-8 7% preferred (quar.)__.- &7%ec 10-15 9-25  #$Dividends on preferred stock__..____.....____- 35.626 35,626 
Bt. ix Paper Co. <quar.) ..-.........._. $1.50 10-15 10-4 United Transit 5% pfd. (quar.} —-.---~~-- 62%c 11-1 10-15 
St. wrence -Corp., Ltd.— Onited New Jersey Railroad & Canal (quar.) $2.50 10-10 9-20 Balance available for common stock___-~~-~ $313,603 $259,775 
4% class A conv. pfd. (accum.)-__--~--- t25¢ 8=.:10-15 9-22 United Stockyards Corp.— —V. 166, p. 706. 
St. Lawrence FlourMills, Ltd., com, (quar.) $40c 11-1 9-30 Me. mc igeen pe Fa apg ; set ie i Ra 
1% peetersed. (evar... -.. +. ..-.-6 $1.75 .1ll- 1 9-30 niversa a. acco, common (quar,)--- - - . 
b. Lewrenne: Paper Milis, Lid.— Universal Pictures Co, (quar.) ~.---- neces 50c 10-31 10-15 Seaboard Air Line RR.—Earnings— 
aes preferred 4accum.)_-........._.-_- . t$3 10-15 9-22 Upper Michigan Power & Light— Period End. Aug. 31— 1947—-Month—1946 1947—-8 Mos.— 1946 
San Antonio Gold Mines, Ltd. (s-a)..---_. tic 11-5 10-6 6% preferred A (quar.) 750 1-1-48 12-30 Tota) ry. oper. revenues $8,469,608 $8,280,125 $79,799,816 $75,905,626 
San Diego Gas*& Electric; com. (quar.)__-- 20c 810-15 9-30 4%% preferred B. quar.) 56%0 1-1-48 12-30 Net ry. oper. income__- 433,854 374,770 6,400,937 17,084,580 
6% preferred (quer.)_.-__._.___________ 25¢ 10-15 9-30 Utica Knitting Co., 5% prior pfd. (quar.) -- 6242c 1-2-48 12-22 Total income --.~..... 492,767 423,314 7,621,829 = 7,778,189 
-®an .Francisco Remedial: Loan Associates, Van Sciver (J. B.) Co.— *Net inc. after all chgs. ' 
Semi-anaual : 150 12-20 12-13 5% class A preferred (quar.)----------- $1.25 10-15 10-1 except deduct’ns for ‘ 
Sanborn Map Co. (quar.)_....._.__.._____ $1 10-15 9-30 5% non-cum. class B preferred (quar.)--- 27¢ 10-15 10-1 s. f. & capital fund 
Sanger Brothers; Inc. (quer.) <.__._-.--_- 25¢ 10-15 rd 4 — ~~ aanadine Co.— etna. taae.: 49» purposes ~_-~-~-~~~. 259,517 81,155 4,914,142 44,602,859 
Savage. Arms Corp; (extra) _...-._---_-.-- 124%2c 0 = «10-16—s«210- 6 prefer. (quar. )__--~- : om ie “Before deductions for sinking funds and ital fund pur 
Scarfe Ge. Ges, Meee Ook le [30s TH : a —— > a ~_ en (s-a) ---- Po Se | = R to be charged against income inn December. Spr purposes 
(SIRS Re seiepee ee” ihe TS RE Be SRI Rae Bl ic - - ertientes-Camaguey Sugar (quar.) .---~---- - - ss 
Schenley Distillers Corp.._-----_---._-___- 50c 11-10 10-20 Victor Equipment Co.__....--_--.-------- 20c 10-20 10- 6 a wes ens Sirat im ae ep of pent s sinking 
Schulte Real Estate 'Co., $6 pfd. (resumed) -— $1.35 10-5 10-1 Virginian Railway, 6% preferred (quar.) ~~ 37¥%c 11-1 10-15 Inebas’ aheuaban re Psi 886 ro +4 ey ge pom e went eee e = s 
Schuster (Ed.) & Co., common_-___---~---- 25c 10-15 10-1 6% preferred (quar.) 374%ec 2-2-48 1-15 er ital sana ole 4 a tage eS ae fay ne rum a oe — — 
Scott Paper Co., $3.40 pfd. (quar.)_.-- ~~. 85c 11-1 10-17* 6% preferred (quar.)__- 3744c 5-1-48 4-15 P cnarges are m agains come, to $2,832,861.—V. 166) 
Scovill Manufacturing Co.— 6% preferred (quar.)_--- te ety > Aa 
$3.65 preferred - (quar.) 91%c¢ 12-1. 11-14 Vulcan Corp., $4.50 preferred (accum.) ~~~ 1. - -3 
imereahen ‘imastehe iunes.s EB ee RS 25c 1l-1 10-9 Vulean Detinning Co.— Seaboard Finance Co., Los Angeles—Registers with 
Seaboard Container, class A (initial) __..-- 12%e 11-1 10-17 ones pretenses on Ss ae ain tte 29-40 arse SEC— 
5%2% convertible preferred (initial) _._--. 29%c 11-1 10-17 a treet Investing Corp....._....-.-.-. Cc - - : : 
Seaboard Oil Co. of Delaware (quar.)--_.___ 28¢ 12-18 12-1. Warner Company —--..2..--_-__--------.. 166 WI 1 1 ane crete seme ae Bly ee statement with the 
Security Storage Co. (quar.)-------------- $1.25 10-10 10- 6 Warren Bros. Co., class A (quar.)_--------- 33%c 1l- 1 10-17 offered to company’ . i 
1 e pany’s employees. The shares are being sold by W. A, 
RE nan teen seen eneeess-s~--~~—~= 50c 10-10 10- 6 Class B (quar.)——---_-~-~----------------- 62%ec 11- 1 10-17 Thompson, President of the company, who wil] receive roceeds,— 
Shattuck-Denn Mining (irreg.) _-_--------- 10c 11-1 #410-14 Washington Gas Light com._.__---.-------- 374%c 11-1 = 10-15 V. 166 D. 1259 r 4 P ’ 
Shawinigan Water & Power Co. (quar.)_-- t30c «=—«11-25Ss 11-17 $4.50 pid. (quar.) .....-....-.--------~- $1.12% 11-10 10-25 ’ ea > 2. 
Sherwin Williams Co. of Canada, Ltd.— $4.25 preferred (quar.) -_-__------~--~--- $1.06% 11-10 10-25 i 
Ree IN LR TER t20c 11-1 10-10 Washington Title Insurance Co.— wk a ak ale Seminole Oil & Gas Corp.—Preferred Stock Offered— 
Simplicity Pattern Co.— Extra —~---------~-------------------- : 2 Buckley Brothers and Carstairs & Co. on “= 
542% convertible preferred (quar.)_-.-- 13%¢ 10-15 9-30 Weatherhead Co. $5 pfd. (quar.) ~.-----~-- $1.25 10-15 10- 2 15.000 AB ropenss of 5% est poche ae rte 
Sinclair Oil Corp. (quar.)__--______--____- 25c 11-15 10-15 Wentworth Manufacturing, $1 conv. pfd.--- 16%4c 8=—«.:110-15 ---- ? a eC preterre 
Sloss-Sheffield Steel & Iron (irreg.)___--- 70c 11-20 11-10 West Indies Sugar Corp., (special interim) 50c 11-3 10-21 stock at par ($10) per share. 
> RY ne 25c 11-3 10-3 West Michigan Steel & Foundry— HISTORY AND BUSINESS—Corporation was organized in Delaware 
Smith (Howard) Paper Mills, Ltd.— 7° prior preferred (quar.)_------------- W7We 11-12 = 10-15 Dec. 14, 1945, for the purpose of acquiring, develeping and operating 
ES SEI RE TPS EOE. oe t25c =. 110-30 9-30 West renn Electric— oil and gas leases and wells principally in the states of Oxlahoma 
4% preferred (quar.)........._.._____. t50c 10-20 9-30 oe * Peeeeeree: COMBE. Fo nnn cee $1.75 11-15 10-17 and Texas, and more recently in the state of Tennessee 
Society Brand Clothes, Inc. (quar.)________ 15c 10-10 9-27 G& _ preterses “(@nar.)__..... --......---~ $1.50 11-15 10-17 The corporation owns interests in oil and gas leases in Crane County 
South Pittsburgh Water, 442‘2 pfd. (quar.) $1.12% 10-15 10-1 West Penn Power Co., 442% pfd. (quar.)--. $1.12% 10-15 9-22 Texas, Seminole County Okla., and Claiborne County, Tenn. The oil 
ener c eens Sines Pen es 40c 12-1 11-17 oe Pulp & Paper— 6198 16-18 16-2 properties in Texas and Oklahoma, with the exception of fractional 
s * — SRE Sed Mon AEE SE , - ° interests in the Killi ; i i 
NI i i ae 37%ce 10-31 10- 4 Westaies Petroleum, 70c pfd. (accum.)----- 10c =10-30 8610-10 Geeaieahe yp. Bent See mee Res ee * se Candioc iin osm 
4.48% convertible preference (quar.)___-- 28c 10-31 10- 4 Western Breweries, Lid. (quar.)-_------~--- #20c 8=—: 10-15 9-30 (Mich.). The interests in the oil leases of Candler-Hill Corp., togethem 
Southern California Gas Co.— Extra _____~~~---~---~__~--------------- $30e 8=—:10-15 9-30 with piping, tools and equipment pertinent thereto, and cash and 
6% preferred (quar.) —.-.--....- 2222.2 37%0 10-15 9-30 Western Grocers, Lid., class @22--------- t50¢ 8010-15 9-15 accounts receivable prior to their acquisitian by the corporation 
ae mage me: se BN og ES TE 37¥%c 10-15 9-30 ware i hanes res eer) eaten #35¢ «= 10-15 9-15 constituted all of the assets of the oil division cf Candler-Hill Corp. 
uthern Cana ower Co.— estern Insurance Securities Co.— The ; isiti veka a Bi é 
6% participating preferred (quar.)___--~ $$1.50 10-15 9-19 $2.50 class A (accum.)--_-~-------.---- 25e 11-1 10-16 in pth pe ers ve ine eee Or atic tae ot aoe ‘an dunes 
Southern Colorado Power Co. ____--__--__ 15ce =—-:10-115 9-30 Western Light & Telephone Co., Inc.— of the corporation’s common stock and the assumption by the cor- 
Southern Franklin Process, 7% pfd. (quar.) $1.75 10-10 9-18 5% preferred (quar. )-------------------- 31%c 1l- 1 10-15 poration of Candler-Hill’s liabilities and obligations in connection 
Southern Indiana Gas & Electric Co.— . ae ~~ a common (quar.)----- = . 3 oie with the operation of the oi] division. The oil properties of the 

8% preferred (quar.) ................. $1.20 11-1 10-1 mmon (quar, -15-48 2- orati in T i : > i 
adhere tet. Saeed 3150 10-15 9-30 SS peatersed 4 Glas). $1.25 11-15 li- 1 corporation in ennessee, totaling 1,296 acres, were acquired for fe) 
Southwestern Associated Telephone 5% preferred A (quar.) $1.25 2-15-48 2-1-48 nominal] consideration from various individuals, and all are subject 

aa . " “3 é -eight 4 
S20. preteeres 00m.) _... -...--....~. 28 55¢c ll- 1 10-15 Western Tablet & Stationery, com. (irreg.)- $1 10-10 9-26 seg edidition a Tae iver Lares wosiaslan owned in Claiborne County 
Southwestern Life Insurance (Dallas) — A seen esate ans pe ay oF gggpcemey --------< fd or ee Tennessee, the corporation expects to acquire interests in other acre- 
EES RGAE SESE EE RR a 2 on c - - estminster Paper, ee - - ' ; 4 3 
Southwestern Public Service— ‘ Gr ll I TL 420c 1-31-48 1-15 rth Virginia, ‘Kentucky field. Tete ‘os ecetiok aaa eet 
Common (increased quar.) ~-.....-----_- 40c 12-1 11-1: = vere a Procucts— 933, 2% aa due to the newness of the field and the general lack of experience of 
3.78% preferred (guer.) .......__....... 92%c 11-1 10-15 $3.75 preferred quar.) -_. --------------- 4c oe | -10 the few contractors who have been active there, the corporation wilb 
‘3.90% preferred RESP SiR Sars 97¥ec 1l- 1 10-15 Wheeling & Lake Erie Railway— have to create and maintain its own drillin 
‘ § g unit; In the event this 
415% preferred (quar.) —...-~~~-.--.---~ $1.03% 1l- 1 10-15 Sy Drier en Poet.) =.<-.-- 255-5. $1 11- 1 10-20 becomes necessary, it is the expectation of the corperation that it 
Spalding (A. G.) & Bros. (s-a)_----~i_---- 50c 12-15 12-8 5%2% convertible preferred (quar.)---~~- $1.37'%2 11-1 10-20 will drill for the account of others. as well as its own account. How- 
ere - 22 L.---- --- -- 75e 10-15 10-8 Wine fore eee ee 12c 10-22 9-30 ever, any drilling to be: done on its own account would only be on @ 
Squibb (E. R.) & Sons Whites Auto Stores (quar.)_-----------_-- 12%c 10-15 10-1 conservative basis, and only upon such acreage as would give every 
$4 preferred (quar.)--..-----.-_-----~-. $1 11-1 10-15 NY bp nlame 10¢ 10-15 10-1 promise of being productive. ' 
Standard Chemical Co., Ltd., com. (quar.)-— $10c 612-1 10-31 Wichita River Oil Corp.._______.-________ 25c 10- 15 9-30 
5% preferred (quar.) ahh achapiensicemnsieedeibiicntl %$1.25 12-1 10-31 Wichita Water Co., 7% pfd. (quar.)______- $1.75 10-15 10-1 CAPITALIZATION, GIVING EFFECT TO PRESENT OFFERING 
gg ae nen Dig ane Wisconsin Electric Power, 6% pfd. (quar.)- $1.50 10-31 10-15 Authorized Outstanding 
Gtandard’ Steel iadions <<) oe yaaa tmmnmme eee 10-30 10-15 Wood (Alexander & James), Ltd.— Common stock ($1 par)------------- *1,000,0¢ 0 shs. 420,000 shs. 
4% convertible preferred (quar) ........ 50e (11-1 «10-15 7% preferred (accum,)---.----------~-- $$1.75 11-1 10-15 Preferred stock (par $10)------------ *30,000 shs. 15,000 shs, 
Standard Wholesale Phosphat & Acid Wks.— Woodward Iron Co. (stock dividend) _.___- 100% 11-10 10-31 ,*Of which 50,000 shares are reserved for issuance upon the exercise 
6 8 Staal a Ee TG SN RE 60c 12-10 12-1 Wool Combing Corp. of Canada, Ltd. (quar.) t25c =: 10-10 9-25 of the warrants and 45,000 shares are reserved for issuance upon 
Stanley Brock, Ltd., class A (quar.)_-____ tl5c 11-1 # 10-10 Wrigley (Wm.), Jr. Co. (monthly) —-:------ 25¢ 11-1 10-20 conversion of the preferred stock, . 
je —— B yg oo SES NE NERS LAS eee ae t10e «(11-1 10-10 NIE rics acchasiennninn wnain 25¢ 12-1 = 11-20 WARRANTS—Corporation issued, in connection with its public offer- 
tate Street Investment Corp. (Boston )_ ~~ 35¢ 8=—«.:10-15 9-30 Yellow Cab Co.— ing of 95,000 shares of its common stock on April 4, 1946, warrants to 
Steel Co. of Canada, Ltd., com. (quar.)_-__ $75e 8 1l- 1 10-7 I ee 25c 11-1 #£4210-25 purchase 50,000 shares of its common stock. These warrants became 
wo. preferrec ° (quar) .._...........-.... 143%4c 11-1 410-7 PE ES MEE A a BI 25c 2-1-48 1-24 exercisable on April 4, 1947, and remain effective to and. including 
ees RS TE Saar ee $31%c 11-1 10-17 6% ertib! fe (quar =a 37 10-31 0-2 April 4, 1949. However, none of these warrants have been exercised 
6% convertible preferred (q Bsa eelinnoetncse Tec 1 0 ’ 
Sterling Electric Motors, common_____---__~ 10c 10-10 9-30 6% convertible preferred (quar.)--.__ 37%c 1-31-48 1-20 to date. 
Po rmernge. c.. 4% % pre ferred ‘Sai eects & pe 1-10-48 12-31 6% convertible preferred (quar.)---_ ~~~ 37%ec 4-30-48 4-20 PURPOSE—It is the present intention of the croporation that the 
Strawbridge & Clothier. er eee ase <i ose 6% convertible preferred (qQuar.)------- 37¥ec 7-31-48 7-20 net proceds to be received are to be devoted to the following purposes: 
Suburban Electric Securities Co— Zeller’s, Ltd., common (quar.)------------- t31%c 11-1 10-15 For drilling equipment and oil field supplies_- $50,000 
$4 2nd preferred (quar.)________________ $1 11-1 10-20 O05; PRSTOTIOR. “COURT .) onc nnn nada _ $31%c Ile 1 .10-15 Retiring of present indebtedness: : 
Sun Oil Co., 4%2% preferred A (quar.)_____ $1.12% 11-1 10-10 6% preferred (quar.)------------------- $37¥ee =0ll- 1 10-15 To Republic Supply Co.-.----~----~----- 31,000 
Sunray Oil Corp., common (cash dividend) _ 25¢ 11-17 10-1 To additional working capital and for future drilling opera- 

NERC RR C8 GES ie Pale TGR ear Re 5% 11-17 10-1 x Less 30% Jamaica income tax. tions and development____..-.__..-_----- i” 41,000 
Sunshine Biscuits, Inc.___..---._------____ 75¢ 11-1 10-17* *Transfer books not closed for this dividend. TRANSFER AGENT AND REGISTRAR—The transfer agent for the 
Superheater Co. (quar.)...._--________ 25c 10-15 10-3 tPayable in Canadian funds, tax deductible at the source. NeB- = corporation is Corporation Trust Co., New York and Jersey City, N. J 
Super Mold Corp. (California) (quar.)__—_ 50c 10-20 10-7 resident tax 15%; resident tax 7%. @ Less British income tax. and the registrar is Registrar and Transfer Co. of New York and 
Superheater Co. set} Bee ead dad oe 25¢ 10-15 10-3 ' *Pavable tn U. 8. funds, less 15% Canadian non-resiaents’ taz Jersey City, N. J. 

acony-Palmyra Bridge Co., 5° fd. (quar. : - - 
eee | he € STATEMENT OF OPERATIONS, SIX MONTHS ENDED JUNE 30, 1947 
Terre Haute Malleable & Mig. (quar.)_____ 15¢ 10-15 «:10- 8 G | Co t nd ORIN Smee aes Sus $79,017 
RISA sca SPT 5c 10-15 10-8 enera rpora ion a Total operating expenses_.........~--______-- sis A leah 44,855 
bi ir ~h bhed pee 7% pid. (quar.)_____ $1.75 11-1 10-10 —— 

ONE, CONES Pan $1.50 11-1 #£10-10 Net profit from operations_.______._______- cue $34,162 

Thatcher Glass Mfg., common____________ 15c 11-15 #8 10-31 Investment News Teta: Glee Se ia ds cock cn su... ARE EEA 3,938 
$2.40 convertible preferred (quar.)______ 60e. 11-15 10-31 ~~ eae sim 
Thermatomic Carbon, $5 preferred (s-a)___ $2.50 12-1 11-25 (Continued from page 12) Reteh: ImeeR steed ik 5 - --.- ------ $38,100 
eee  badehte geet ti te 50c 1-1-48 12-15 Interest: and .iseteint. oe Ray 8,162 
pK: VI 50c 4-1-48 3-15 P Ly : is Se 
Quarterly —: pcdk clip aii caeetas oa 50c 6-25-48 6-18 St. Louis-San hapa 4 pot “ none = rac onpotl Wal: peelihisise cc eis a eae ay So iS ay an 
es Gotposation: ........ 22.2... zs 3 Period End. Aug. 31— —Month— nivel os.— poe: . 
Toledo Bdlson Co., dia% pid. Guar )-vW_ si.odse 12-1 ig-ag Operating revenues -_- $9,251,749 $9,787,330 $70,004,974 $63,440,477 —V- 108, P- 1186. 
Tom. Bell Royalty Co..__.-.._.._... | a “ Maint. of way & struct. 1,336,547 232, 399, 21%, a - bagi 
y Universal Insurance Co. (Dailas)—_ Rt, ee: ee ee ey 1.451.040 1,703,839 11,673,318 13,669,288 Sloss-Sheffield Steel & Iron Co.—70-Cent Div. 
rl ~ Transp. expenses ~_-~-~ 3,755,235 3,583,461 29,367,726 27,659,640 A dividend of 70 cents per share has been ce:lared on the common 
» Quarterly 250 11-15 11-10 i 
Tuckett Tobacco Co., 7% pid. (quar.) $1.75 10-15 9-30 Other expenses ------- 623,652 600,150 4,775,092 4,889,893 stock, payable Nov. 20 to pegpeny: of gaged Nov, Ry Togetier 22 
¢ Farenshonue . * t. the payment of 50 cents made on June 20, this makes a total o ; 
a gh oe Co. (Mo) —_ oc race raw fl caer 25c 4610-15 «=:10- 1 Total oper. expenses. $7,166,473 $7,120,446 $56,171,779 $57,435,918 per share so far this year, as compared with one dividend of 30 cents 
$3.50 preferred ( war.) : Net ry. oper. income__- 984,803 1,131,543 6,826,552 1,959,127 Paid last year on Dec, 20. a 165, p. 2804. 
et eer — Te oro. saat Other income -------- 44,053 49,550 336,932 447,462 catia Ri 
e | EEL ISSR Saas ee : - orona T writers, Inc.—Calls De s, 
$4,50 preferred (quar.j__.______________ $1.12% 11-15 10-31 Sedat inbewie nis $1,028,856 $1,181,093 $7,163,484 $2,406,589 (L. C.) Smith & C ype 
ee Seg, Ee 65¢ 10-10 9-30 Deducs. from income 4.676 3.732 112,172 36.410 All of the outstanding 10-year serial debentures, due Nov. 1, 1948, 
United Cigar-Whelan Stores— 4 My ‘ ‘ 1949 and 1950, have been called Rd redemption on see’. 1 2 
$3.50 convertible preferred (quar.)_______ 87%c 11-1 10-15 Bal. avail. for fixed at 101% and interest, Payment will be made at e ase Natio 
ps Drill & Tool class A (quar.) ---.____ 15¢ 11-1. 10-14 charges i._.-....- $1,024,180 $1,177,361 $7,051,312 $2,370,179 Bank of, the CRE OE Neer SUEk, 12 BENGE LN, Oe Es ee 
8 nn nn ein econ ne nene 10c 411-1. - 10-14 —V. 166, p. 955. pie : 


sir 
i 





48 (1396) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, OctoB 





Sierra Pacific Power Co.—Earnings— 

Period End. June 30— 1947—Month—1946 1947—-12 Mos.—1946 
Operating revenues__-_ $280,904 $252,940 $3,285,523 $2,912,850 
Operation 129,523 120,984 1,442,791 1,147,450 
Maintenance 23,784 22,950 289,895 185,032 
General taxes 27,931 22,970 294,554 264,105 





Bal. before Fed. taxes 
on income 
Fed. taxes on income _-_ 
Retirement reserve ac- 
cruals and amortiz._ 


$1,316,262 
387,727 


183,502 


$86,035 
20,000 


16,504 


$1,258,284 
307,766 


$99,665 
23,700 


16,002 196,860 





$745,033 


$49,531 
7,514 


237 


$753,657 


Utility oper. income_ 
6,336 


$59,964 
Other income—net —_-- Dr98 





$752,548 


$49,768 
115,060 


8,268 


$759,994 


$59,865 
105,288 


9,841 


Gross income 
Income deductions --~~ 





Net income $50,025 $41,500 $654,705 $637,488 


—V. 166, p. 7 


Sioux City Gas & Electric Co. (& Subs.)—Earnings— 
12 Months Ended Aug. 31— 1947 1946 
Operating revenues $4,709,585 $4,144,712 
Operation 2,073,779 1,743,826 
Maintenance 245,743 208,879 
Provision for depreciation 298,905 295,441 
Taxes other than Federal income taxes 588,167 494,764 
Prov. for estim. Fed. income taxes 449,879 180,418 


$1,053,112 $1,221,384 
370,471 163,102 


$1,423,583 
242,034 





Net earnings 
Other income—net 





$1,384,486 


Gross income 
559,872 


Int. chgs., special chgs., & cther deducts (net) 





$824,615 
201,844 


$1,181,549 
148,205 


$1,033,343 


Net income 
Dividends accrued on preferred stock 





Balance $622,771 


—V. 165, p. 571. 


Sommers Drug Stores Co.—Debentures Placed Private- 
ly—Alex. Brown & Sons, it was announced Oct. 2, has 
placed privately $1,000,000 4% sinking fund debentures, 
due Oct. 1, 1962. The debentures were placed with Mass- 
achusetts Mutual Life Insurance Co. 

Stock Publicly Offered—Alex. Brown & Sons and as- 
sociates on Sept. 30 publicly offered 100,000 shares of 
50 cents cumulative convertible preferred stock ($5 par), 
and 67,500 shares of common stock ($1 par), at prices 


of $9 per share and $6.50 per share, respectively. 

The preferred stock, which is redeemable at $10.per share and 
accumulated dividends, is convertible into common stock on or prior 
to Dec. 31, 1960, as follows: until Dec. 31, 1950, share for share; 
thereafter until Dec. 31,°1955, into %3 of a share; thereafter until 
Dec. 31, 1960, into % of a share. The certificate of incorporation 
provides for protection of the conversion right against dilution. 

PURPOSE—The net proceeds to be received by the company from 
the sale of shares of preferred and common stocks together with the 
net proceeds in the amount of $980,000 to be received from the private 
sale of $1,000,000 4% sinking fund debentures will be used as follows: 

(a) $813,258 is to be applied, concurrently with the issuance of the 
preferred stock and common stock, to the acquisition of 59,400 shares 
of common stock of Scmmers Drug Stores (a corporation organized 
and existing under the laws of Texas, constituting all the issued and 
outstanding common stock. 

(b) $262,500 is to be applied, concurrently with the issuance of the 
preferred stock and common stcck, to the redemption at $10.50 a 
share, plus dividends, of 25,000 shares of outstanding preferred stock 
of Sommers Stores (constitute all the issued and outstanding pre- 
ferred stock). 7 

(c) $488,300 is to be applied, concurrently with the issuance of the 
preferred stock and ccmmon stock, to the acquisition of 750 shares of 
the common stock of Thames Drug Co., Inc. (Texas). These shares 
constitute all the issued and outstanding capital stock of Thames Co. 

(d) The balance of such net proceeds is to become part of the 
company’s general funds and as such may be applied to any cor- 
porate purpose, including the acquisition of additional stores, and 
for the enlargement, remodeling and opening of stores. 


HISTORY AND BUSINESS—Company was incorporated in Mary- 
land Aug. 27, 1947, for the purpose of acquiring (a) all the issued 
and outstanding common stock of Sommers Stores, which has operated 
since 1912 a chain of drug stores in San Antonio, Texas; and (b) 
all the issued and outstanding capita] stock of Thames Co., @ cor- 
poration which has operated since 1912 a chain of drug stores in 
Beaumont, Texas. : 

The company will affect a prompt liquidation of Sommers Stores 
and Thames Co. and the transfer of all their assets. 

Upen the acquisition of the assets of Sommers Stores and Thames 
Co., the company will operate under an integrated management all 
stores of the former companies in San Antonio and Beaumont, Texas. 
The stores now owned by the Thames Co. will be operated as a separate 
division with continued use of the trade name ‘‘Thames.”’ 


Upon the acquisition of the assets of Sommers Stores and of Thames 
Co., the company contemplates no change in the general character of 
the business. It does intend to open additicnal stores from time to 
time at carefully selected locations and to acquire additional stores, 
utilizing therefor funds not needed for working capital, provided that 
such stores may be opened or acquired on an advantageous basis. 
Company also contemplates the construction of an ice cream plant 
in San Antonio and an ice cream plant in Beaumont, and it is 
believed the operation of these plants should result in substantial 
savings in cperating expenses of the company. The company also 
proposes to construct on real estate acquired for the purpose in San 
Antonio a warehouse which will replace the three warehouses now 
under lease. 

SUMMARY OF EARNINGS—The following summary combines the 
net sales and earnings of Sommers Stores and Thames Co. and sub- 
sidiary for calendar years. 

D* 


A 
$1,936,829 $49,535 
2,053,130 33,236 
2,185,182 42,841 
2,362,931 68,509 
2,823,209 83,060 
3,801,534 93,557 
4,565,408 132,117 
4,697,739 104,709 
5,291,843 117,991 
5,826,525 155,596 
1947 (6 Mos. to June 30) 2.852.664 69,179 

A—Sales. B—Income before Federal taxes. C—Federal taxes on 
income, D—Net income. 

*Annual interest requirements on the debentures will initially equal 
$40,000 and dividend requirements on preferred stock will equal 
$50,066. The above table is not on a pro forma basis and, therefore, 
does not reflect the saving in income taxes due to the deduction of 
the annual] interest requirements on the debentures of the company. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
4% skg. fund debs., due Oct. 1, 1962 $2,000,000 $1,000,000 
50c cum. pfd. stk. ($5 par) 200,000 shs. 100,000 shs. 
Common stk. ($1 par) *500,000 shs. 75,000 shs. 


*Of this amount, 100,000 shares are reserved for issuance upon 
conversion of the 50c cum, pfd. stock. 

UNDERWRITERS—tThe names of the several underwriters and the 
number of shares to be purchased by each underwriter are as follows: 
Pfd. Common 
Shares Shares 
70,000 47,250 
10,000 6,750 
Rauscher, Pierce & Co., Inc 10,000 6,750 
Rotan, Mosle and Moreland 10,000 6,750 
—V. 166, p. 1096. & 


Cc 

$13,610 
7,277 
10,072 
19,319 
59,436 
193,008 
330,639 
262,989 
241,923 


B 
$63,145 
40,513 
52,913 
87,828 
142,496 
286,565 
462,756 
367,698 
359,914 


Alex. Brown & Sons 
Dittmar & Co., 


Sorg Paper Co.—May Refund Bank Loan— 


It is reported that the directors have been giving more than passing 
consideration to a proposed plan to refinance the $1,850,000 outstand- 
ing bank loan. 

In order to retain its large earnings for plant improvements and 
dividend disbursements the company may possibly float a $2,500,000 
bond issue with a maximum interest rate of 3%%. This issue would 
provide the necessary funds to wipe out the bank debt and increase 
the current assets by about $500,000. (New York “Journal of Com- 
merce.’’)—V, 166, p. 1259. 


South Jersey Gas Co.—Bids Invited— 


The Securities and Exchange Commission has approved the applica~ 
tion ef this company, a subsidiary of Public Service Corp. of New 
Jersey to issue $4,000,000 of first mortgage bonds, due 1977, at com- 
petitive bidding. Bids will be received up to 11:30 a.m. on Oct. 15 at 
the office of Drexel & Co., 15th and Walnut Streets, Philadelphia, Pa. 
—V. 166, p. 956. 


Southern Canada Power Co., Ltd.—Larger Dividend— 


On Sept. 26, the directors declared a quarterly dividend of 30 
cents per share on the no par value common stock, payable Noy. 
15 to holders of record Oct. 20, subject to the approval of the 
Foreign Exchange Control Board. Distributions of 25 cents per 
share were made in each of the three preceding quarters, while 
20 cents per share was paid in each of the four quarters of 1946. 
During the latter year, an extra dividend of 5 cents per share 
was also paid on Nov, 15, bringing payments in 1946 to 85 cents 


per share, 
COMPARATIVE EARNINGS STATEMENT 
Period End. July 31— 1947—Month—1946 1947—10 Mos.—1946 
Gross earnings $373,955 $315,688 $3,589,247 $3,120,517 
Oper. and maintenance 150,510 141,452 1,330,317 1,192,570 
Taxes 78,995 58,086 803,842 672,656 
Int., deprec. and divs._- 132,068 118,731 1,298,023 1,222,962 


$2,581 





ae 5 ee *$12,382 $157,065 $32,329 


*Deficit.—V. 166, p. 376. 


Southern Colorado Power Co.—Files with SEC— 


The company on Sept. 26 filed a letter of notification with the SEC 
for 29,810 shares (no par) common stock, to be offered to stockholders 
at $9.50 a share on the basis of one share for each 15 shares held. 
Unsubscribed shares will be sold publicly through underwriters headed 
by Hutchinson & Co., Pueblo, Colo.; Bosworth, Sullivan & Co., and 
Boettcher & Co., both of Denver. The public offering price will 
depend on the number of shares offered. Proceeds will be used for 
working capital. 


Weekly Output Increased— 


Electric output of this company for the week ended Sept. 27, 1947 
totaled 2,644,000 kwh., as compared with 2,303,000 kwh. for the cor- 
responding week last year, an increase of 14.8% .—V. 166, p. 1259. 


Southern Pacific Co.—Reincorporation Consummated 


The plan of reincorporation of this company has been consum- 
mated and certificates of stock of the Southern Pacific Co. (Ky.) 
are now exchangeable for certificates of stock of the Southern Pacific 
Co. (Del.) on a share for share basis, upon surrender of certificates 
of stock of the former company to The First National Bank of the 
City of New York, agent, 2 Wall Street, New York 15, N. Y. 

A statement of intent to dissolve the Kentucky corporation was 
recorded in the office of the Secretary of State of Kentucky on 
Sept. 30, 1947, and said corporation is closing out its business and 
winding up its affairs. All of its liabilities and. obligations have 
been assumed by Southern Facific Co. (Del.), pursuant to plan of 
reincorporation approved by the Interstate Commerce Commission- 

The Central Hanover Bank & Trust Co., New York, N. Y., has been 
appointed co-registrar for Scuthern Pacific Co. (Del.) 3,985,575 shares 
common stock of no par value. 


EARNINGS OF 
August— 1947 1946 1945 1944 
Gross from railway_--- $35,487,685 $35,246,682 $41,201,940 $43,938,234 
Net from railway 9,105,549 5,702,996 10,975,892 14,648,537 
Net ry. oper. income-_-_- 3,1627174 2,541,848 3,462,249 2,791,258 
From Jan. 1— 
Gross from railway... 270,705,793 255,883,916 332,666,068 330,980,208 
Net from railway 64,358,131 27,870,910 99,236,631 104,381,556 
Net ry. oper. income___ 21,333,638 16,004,245 25,204,763 25,866,213 


EARNINGS OF TRANSPORTATION SYSTEM 
Period End. Aug. 31— 1947—Month—1946 1947—-8 Mos.—1946 
$ $ $ 


$ 
43,975,493 344,726,849 323,901,564 
36,631,298 256,942,667 282,772,499 


COMPANY ONLY 


45,065,974 
32,959,415 


Railway oper. revenues_ 
Railway oper. expenses_— 





Net revenue fr. rail- 
way operations —_-_- 
Unemploym’t ins. taxes 
Federal retirem’t taxes_ 
State, county and city 
taxes 1,423,329 1,186,995 
Federal taxes 2,628,530 Cr1,118,281 
Miscellaneous taxes --_-~ 63 21 
Equipment rents (net)-_ 1,764,370 1,975,207 
Jt. facility rents (net) _~_ 89,594 112,420 853,166 937,368 
*Net ry. oper. income 4,410,239 3,751,832 31,044,099 24,944,000 
*Before provision for interest charges on outstanding debt, or other 
nonoperating income items.—V. 166, p. 956. 


87,784,182 
4,870,826 
9,318,604 


10,444,803 9,515,619 
17,947,064Cr18,971,793 

Cr12,221 Cr69,853 
13,317,842 13,016,613 


41,129,065 
5,425,637 
6,331,473 


12,106,559 
615,197 
1,175,237 


7,344,195 
662,744 
773,256 





Southern Ry.—Earnings— 

August— 1947 1946 1945 1944 
Gross from railway... $18,096,822 $18,939,277 $18,889,382 $23,097,295 
Net from railway___-~-~ 3,884,737 3,802,520 5,324,325 9,668,675 
Net ry. oper. income __-_ 1,588,927 1,526,193 1,703,832 3,011,570 


From Jan. 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income__-_ 


145,195,376 140,687,651 174,875,512 173,933,473 
32,064,287 26,058,894 66,505,555 70,791,105 
13,505,837 10,982,430 20,343,415 22,166,270 


Week End. Sept. 21 Jan. 1 to Sept. 21——— 
1947 1946 1947 946 


Period—— 1 
$5,273,094 $5,529,543 $207,247,974 $197,224,843 


Gross earnings 
—V. 166, p. 1259. 


Southwestern Bell Telephone & Telegraph Co.—Re- 
duces Dividend— 


The directors on Sept. 26 declared a dividend of $1.25 per share, 
payable Sept. 30 to stockholders of record Sept. 26. This was $1 
less than the $2.25 paid in each of the first two quarters of the 
year. The company has paid a dividend of $2.25 per share each 
quarter since 1936 except twice when $2.00 was paid® 

Earnings per share dropped from $2.42 in the first quarter to 
71 cents in the second quarter, during which the six-week telephone 
strike occurred. Earnings on a partially estimated basis are ex- 
pected to be about $1.25 for the third quarter, the first full 
quarter at the higher wage rates made effective last May. 

The drop in earnings, according to Victor E. Cocley, President 
of the company, is due to substantial increases in costs in prac- 
tically all aspects of operations.—V. 166, p. 1096. 


Southwestern Gas & Electric Co.—To Sell Bonds— 


The company has asked permission of the SEC to sell at competitive 
bidding $7,000,000 of first mortgage bonds, due 1977 and to use the 
proceeds to finance its construction program.—V. 166, p. 859. 


Southwestern Public Service Co.—lIncreases Dividend 


The directors have declared a regular quarterly dividend of 40 cents 
per share on the common stock, payable Dec. 1 to holders of record 
Nov. 15. Distributions of 35 cents each were made on June 1 and 
Sept. 1, this year. Prior to the issuance to common. stockholders of 
record April 16, 1947 of eight shares of new common stock, par $1, 
in exchange for each five shares of old $1 par common stock held, 


the company on March 1, 1947 made a cash distribution of 50 cents 
per share. 

Payments on the common stock in 1946 were as follows: March l, 
June 1 and Sept. 1, 45 cents each; and Dec. 1, 50 cents. 

The regular quarterly dividends on the 3.70%, 3.90% and 4.15% 
preferred stocks were also declared, payable Nov. 1 to holders of 
record Oct. 15.—V. 166, p. 1155. 


Spartan Tool & Service Co., Houston, Texas—Registers 
with SEC— 


The company on Sept. 26 filed a registration statement with the 
SEC covering $1,200,000 of 4% debentures, due 1955, and 230,000 shares 
($1 par) common stock. Well Service Securities Co., an affiliate, will be 
sold a portion of the common for resale to Spartan’s officers and 
employees. Common will be offered in conjunction with the deben- 
tures on the basis of 100 shares for each $1,000 debentures purchased. 
Proceeds will be used to provide working capital. 


Spokane Internaitonal RR.—Earnings— 


August— 1947 1946 
Gross from railway____ $172,989 $163,783 
Net from railway____--~ 42,998 58,148 
Net ry. oper. income___ 12,855 13,392 


From Jan. 1— 
Gross from railway__-_- 
Net from railway______ 
Net ry. oper. income__-_ 
—V. 166, p. 956. 


1945 
$186,554 
51,931 
16,553 


1944 
$176,915 

62,743 

21,898 


1,400,006 
446,457 
160,442 


1,287,768 
320,861 
105,132 


1,002,646 
198,319 
84,713 


1,517,254 
597,997 
182,977 


Standard Gas & Electric Co. (& Subs.) —Earnings— 


[Not Including Pittsburgh Railways and Subsidiaries and Other Street 
Railway Subsidiaries of Philadelphia Co. |] 


1947—12 Mos.—1946 
$ 


Period End. June 30— 1947—6 Mos.—1946 
Subsidiary Companies: 
Operating revenues ____ 56,073,365 
Maint. & repairs______ 3,610,865 
Approp. for retire., de- 
preciation & depl. res. 
Taxes (other than inc.) 
State income taxes____ 
Fed. income taxes _ 


48,085,465 102,186,012 
3,013,971 7,034,701 


92,437,008 
6,136,188 
6,370,456 11,157,905 
3,178,426 
485,090 
4,060;000 


5,746,904 
2,833,908 
438,913 
3,361,094 
13,818,874 
Dr212,131 


12,060,325 
6,062,545 
897,158 


6,793,906 9,159,955 








Net oper. income____ 13,884,046 
Other income __-____.__ Dr307,523 


13,576,523 13,606,743 23,284,814 
5,309,377 5,373,967 10,355,491 


8,267,146 8,232,776 12,929,323 
3,247,994 


411,395 


23,839,753 
Dr554,939 


23,046,278 
Dr474,356 


22,571,922 
10,386,646 





Gross income 
Income deductiors 


Balance 12,185,276 
Divs. on capital stocks 

held by public______ 
Minority int. in undis- 


tributed net income__ 


3,247,994 6,504,280 6,504,277 
433,417 


4,585,735 


355,187 425,192 





Bal. of inc. of subs. cos. 
Other inc. of Standard 
Gas & Electric Co.__ 


4,573,387 6,069,856 5,255,807 


1,157,306 


5,743,041 


1,012,950 


5,586,337 


2,164,775 2,037,362 








8,234,631 7,293,169 
Exps. & taxes of Stand- : 
ard Gas & Electric Co. 
Consolidated net inc.___ 
Inc. chgs. of Standard 
Gas & Electric Co.__ 


461,667 
5,281,374 


310,540 
5,275,797 


820,992 
7,413,639 


625,803 
6,667,366 


470 225 1,337,625 1,017,355 3,174,191 





Consolidated net ine. 4,811,149 3,938,172 6,396,284 3,493,175 


NOTE—On March 4, 1947, Oklahoma Gas and Electric Company 
ceased to be a majority-owned subsidiary of Standard Gas and Electric 
Co. and, accordingly, the accounts of that company have not been, 
consolidated with those of Standard Gas & Electric Co. and its sub- 
Sidiaries in the 1947 periods shown above, and for comparative pur- 
poses have been eliminated from the figures for the 1946 periods. 


STATEMENT OF INCOME (COMPANY ALONE) 


Period End. June 30— 1947—6 Maos.—1946 1947—-12 Mos.—1946 
Divs. trom associates cos. $2487721 $2,578,515 $6,145,938 $5,654,93@ 
Divs. from others____ 5,955 89,712 7,167 267,925 
Miscel. interest 14,351 444 14,351 7,183. 


$2,668,671 $6,167,456 $5,930,044 
310,540 820,992 625,803 


$5,304,241. 
3,174,191" 


$2,130,050 





Total income 
Expenses and taxes____ 


$2,868,027 
461,667 





Gross income 
Income deductions 


$2,406,360 
senso 470,225 


$2,358,131 
1,337,625 


$1,020,506 


$5,346,464 
1,017,355 


$4,329,109 





Net income 
—V. 165, p. 2931. 


Standard Oil Co, (Qhie)—To Increase Stock and Issue 
Rights— 
cohan soaks Raléere. at a special meeting to be held on Oct. 21 will 

Sider increasing the authorized common stock from 3,250, 
to 5,000,000 shares. ic haa 

An offering of about 584,320 shares of common stock will be made 
to common shareholders if the proposal is approved, the company 
announced, This will be on a basis of one share of new stock for 
each five shares of stock now outstanding. The offering price, sub-, 
scription terms and offering date have yet to be determined. 

‘ The proceeds of the sale. of the additional stock, along with other 
unds of the company, will be used for capital expenditures and’ 
other corporate purposes, the company said. ; 

Capital expenditures in 1946 totaled $21,006,672, but similar costs 
this year are expected to approximate $27,000,000. Crude oil produc-" 
tion activities consumed $11,450,254 of the 1946 capital expenditurés. 
is iene —. shortly to file a registration statement with 

Ss an xchange Commission 
he: sedation cae g s covering the registration of 
Preliminary negotiations are underway with a 
s group of underwriters 
to purchase any of the additional shares not subscribed to by stock- 
holders, according to the company.—V. 166, p. 1155. 


Standard & Poor’s Corp.—New Officials Named— 


Charles A. Schmutz, President, on Sept. 18 announced the a int- 
ment of Frederick A. Stahl as Executive Vice-President and katie 
Schellbach and Edgar T. Rigg as Vice-Presidents. Mr. Stahl will con-- 
tinue in charge of Standard Planned Investments, Mr. Schellbach - 
as Managing Editor of Stock Advisory Services and Mr. Rigg as Man- 
aging Editor of Factual Publications.—v. 164, p. 1915. 


Staten Island Rapid Transit Ry.—Earnings— 


August— 1947 1946 1945 
Gross from railway____ $283,387 $340,091 $443,019 
Net from railway______ 20,931 64,217 172,633 
Net ry. oper. income___ *36,030 3,217 84,488 

From Jan. 1—‘* 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 

*Deficit.—V. 166, p. 859. 


$1,936,135 


1944 
$530,232 
240,714 
97,067 


3,809,727 
1.463.296 
695,043 


2,167,163 
109,424 
*353,706 


2,286,281 
136,630 
*306,871 


3,644,112 
1,658,588 
852,594 


Sterling Drug, Inc.—New Secretary— 


George S. Hills, a director, has been elected Secretar 
Miss S. E. Park, retired, who joined the company in cig ree 
Mr. Hills is also a member of the law firm ‘of Rogers, Hoge and 
Hills, general counsel to Sterling Drug, Inc. In addition, he is a 
director of American Viscose Corp., American Machine & Foundry ’ 
yee: heel ace oe Cigar Machinery Corp. and Bacardi Corp. of 
ca. : 


New Subsidiary Formed— 


Formation of Winthrop-Stearns, Inc. as a new subsidiar 
the major pharmaceutical interests in the United States Py Senge on 
company was announced on Sept. 21 by James Hill, Jr., President 

The new company, Mr. Hill said, will conduct the business hitherto 
carried on by Winthrop Chemical Co., Inc., organized by Sterling in 
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1919 and now being liquidated, as well as the pharmaceutical opera- 
tions of the Frederick Stearns & Co. Division, Detroit, organized in 
1855 as Frederick Stearns & Co. A similar subsidiary to take over 
Winthrop -and - Stearns’ .Canadian. business will be’ formed in the 
* Dominion as soon as. legal requirements are completed. 
, Dr. Theodore G. Klumpp, President of Winthrop Chemical Co., has 
been elected President of Winthrop-Stearns, Inc. Other officers are: 
Dr. F..J. Stockman, Dr..Martin.Lasersohn, Joseph G. Noh, a 
Sherndal ‘and Dr. Justus B;. Rice, Vice-Presidents; J. E. Mulhern, 
Treasurer; Da\id Rasch, Secretary; Sidney C. Mills, Assistant Treasurer, 
and J. M. Grece, Assistant Secretary. In addition, the following 
divisional Vice-Presidents have been appointed: P. Val Kolb, Special 
Markets; R. W. Henderson; Myerstown (Pa.) plant; Richard Carroll, 
Rensselaer (N. Y.) plant, and Dr.-Harold L. Hansen, Control Labora- 
tories.—V. 166, p. 1259, 


Sunray Oil Corp.—Merger Rumored— 


A merger, involving this corporation and the Getty-controlled com- 

anies. was reported to be under way on Sept. 19. The deal, according 

reports, involves the creation’ of a new company, probably the 
Bunray-Skelly Oil Corp., and new financing. 

At the head of the Getty group stands the Pacific Western Oil Corp., 
which, m aadition to its 577,854 shares, or 9.03%, of Tide Water Asso- 
ciated Oil Co. common stock, owns 641,808 shares, or 46.71%, of tne 
Mission Corp., which owns 582,657 common shares, or 59.37%, of 
Skelly Oil Co., and 1,341,493, or 20.97%, of Tide Water Associated 
Oil Co. common. : 

The first operation, it is understood, would be to purchase _ the 

_ Getty family’s stock interest in Pacific Western for cash, this to be 
financed by a debenture issue that might be sold either publicly or 
privately. (New York “‘Times’’).—V. 166, p. 1259. e 


Sunshine Biscuits, Inc.—Moves Executive Offices— 


It is announced that the corporation has transferred its general 
executive offices from Kansas City, Mo., to New York, N. Y.-—V. 166, 
p. 1096. 


Supervised Shares, Inc., Des Moines, Ia.—Registers 
with SEC— 


The company on Sept. 25 filed a registration statement with the 
SEC covering 500,000 shares (25c par) common stock. T. C. Henderson 
& Co., Inc., will act as distributors for the shares.—V. 152, p. 439. 


. Texas Electric Service Co.—Bonds Offered—Harriman 
Ripley & Co., Inc. and Stone & Webster Securities Corp. 
on Oct. 1 offered: $7,000,000 first mortgage bonds, 2%% 
series due 1977 at 101.51 and interest. 


The issue was awarded Sept. 29 on a bid of 101.297. Six other bids, 
each naming a 2%% coupon, were received at the sale. They were: 
Glore, Forgan & Co. and W. C. Langley & Co., 101.0719; Hemphill, 
Noyes & Co. and Drexel & Co., 101.007; The First Boston Corp., 
100.631; Blyth & Co., Ine., Kidder, Peabody & Co., and Smith, 
Barney & Co., 100.56; White, Weld & Co. and Lazard Freres & Co., 
100.5091; and Halsey, Stuart & Co. Inc., 100.3378. 

Dated Oct. 1, 1947; due Oct. 1, 1977. Principal and semi-annual 
(April 1 and Oct. 1) interest payable at office of Bankers Trust Co., 
New York, and office of Fort Worth Naticnal Bank, trustee, Fort 
Worth, Texas. The supplemental indenture under which these bonds 
are issued provides for a sinking or other fund payable on or before 
Oct. 1, 1958, and on or before Oct..1-in each year thereafter to and 
including the year 1976. Bonds are redeemable at the option of the 
company, as a whole or in part at any time, on not less than 30 
days’ prior notice at following general redemption prices: prior to 
Oct. 1, 1948, at 104,51%; thereafter with successive reductions in the 
general redemption price for cach 12 months’ period beginning Oct. 1; 
and at 100% beginning Oct. 1, 1976; in each case with accrued interest 
Also redeemable with like notice with cash deposited with the trustee 
for the replacement fund or the current sinking or other fund require- 
ments, or with the preceeds of the release of property, at the following 
special redemption prices: if redeemed prior to Oct. 1, 1948, at 101.52%; 
thereafter with successive reductions in the special” redemption price 
for each 12 months beginning Oct. 1; and at 100% beginning Oct. 1, 
1976; in each case with accrued interest. 


PURPOSE—Net proceeds, together with the necessary cash from 
the general funds, will be used to finance the company’s construction 
program. for the year 1947 entailing expenditures of approximately 
$10,500,000, and for other corporate purposes. 

Prior to the issue and sale of the securities now offered, company 
expects to obtain short-term advances estimated at $2,200,000 from 
Texas Utilities Co. and from Texas banks to be used for its construc- 
tion program. Such advances are expected to be repaid from the 
proceeds arising from the issuance and sale of the 1977 series bonds. 
Advances to be obtained from Texas Utilities Co. will be made pur- 
suant to authority granted by order of the SEC dated March 14, 1947. 
To the extent that the $7,000,000 of bonds te be issued exceeds 
Bonds issuable against fundable property at Aug. 31, 1947, the cash 
proceeds from such issue will -be placed in -escrow with the trustee 
to be withdrawn monthly on the basis of subsequent additions to 
fundabile property. 


CAPPITALIZATION GIVING EFFECT TO. PRESENT FINANCING 


Authorized Outstanding 
ist mtge. bonds, 2%4% s2ries due 1975) *Not § $18,000,000 
ist mtge. bonds, 2%% series due 1977{ specified ( 7,000,000 
2%% 10-year serial notes, due 1947 to 

MAUR sini s titans igh asendjinan Picdi'k-o Sivas biges ak +2,000,000 
_ $6 preferred stock (no par)__._______ 200,000 shs. $65,000 shs. 
Common stock (no par)_______-_____ 1,705,003.634 shs. 1,705,000 shs. 


*Unlimited as to authorization, but issuance limited by property, 
earnings and other provisions of the mortgage and deed of trust. +In- 
cludes maturities to July 31, 1948, aggregating $250,000, which are 
gg in current liabilities. tIncludes 2,387 shares of reacquired 


CONTRIBUTION TO COMMON STOCK EQUITY—Prior to, or con- 
currently with, the issue and delivery of the 1977 series bonds, 
Texas Utilities Co. (one of the parents) will make a cash contribution 
of $1,000,000 to the common stock equity of the company. Company 
a to add this $1,000,600 to the stated value of its common 

The company may, in the near future, make an offer to its pre- 
ferred stockholders to exchange for its $6 preferred stock a oon 
Se. Gan eaaeaahteat eit tae carrying a lower dividend rate. If this plan 

summated. shares of $6 preferred stock j 
be Fa epitome and retired. . : aos toaaetaassty Pp 
€ company psoposes to use said $1,000,000 for one or more of 
the following: (1) the calling of the unexchanged $6 preferred stock; 
<2) the payment of serial bank notes; (3) other corporate purposes. 


HISTORY AND BUSINESS—Company was incorporated in Texas 
Dec. 19, 1929. The company was organized to bring together into 
one unit properties then being separately operated in Northwest Texas 
and West Texas and in the Fort Worth area. 

The company is a public utility company operating wholly within 
the State of Texas, and is a Subsidiary of Texas Utilities Co., a 
Texas corporation incorporated on Sept. 4, 1945, and of American 
Power & Light Co. and of Electric Bond and Share Co. Company 
is engaged, as a public utility company, in the generation, purchase, 
transmission and distribution of electricity. It sells electr:city to resi- 
dential, commercial, farm, industrial, and government and municipal 
customers, and buys from, and sells electric power and energy to, 
other public utility companies. 

Pursuant to Order of the SEC dated Oct. 24. 1945, permitting to 
become. effective the joint applications and declarations filed under 
the: Public Utility Holding Company Act of 1935 by American Power 
& Lighi Co. and Texas Utilities Co. and American Power & Light Co., 
Texas Utilities Co., and Electric Power & Light Corp., a new public 
utility holding company system was formed under control of Texas 
Utilities Co., a wholly-owned subsidiary of American, to bring into 
this system a group of public utility companies operating wholly 
within the State of Texas, consisting of Texas Power & Light Co., 
Dallas. Power & Light Co., and the company. Texas Ut'lities Co. was 
incorporated in Texas, Sept. 4, 1945, and on Oct. 29, 1945, acquired 
all of the common stocks of the company and of Texas Power & 
Light Co. held by American, and:all of the common stock of Dallas 
Power & Light Co., being about 91% thereof, held by Electric Power 
& Light Corp. As a condition precedent to permitting the order to 





become effective, the SEC required that American agree to divest 
itself witnin one year trom date of order of all direct or’ indirect 
interest in Texas Utilities Co., Texas Power & Light Co., Dallas 
Power & Light Co., and the company. Upon application by American, 
the Commission has extended to Dec. 31, 1947, the time within 
which American is to divest itself of its interest in Texas ‘ Utilities 
Co.; this extension of time, however, being subject to the reservation 
by the Commission of jurisdiction to terminate, after notice and 
opportunity for hearing, such extension prior to Dec. 31, 1947, if 
during such extended -period the Commission issues an order dis- 
approving the Section 11 (¢) plan filed by American and: Electric 
bond and Share Co. on Sept. 6, 1946, which contemplates; among 
other things, divestment of American‘s interest in Texas Utilities 
through public sale and voluntary distribution of Texas Utilities 
common stock to American’s preferred stockholders, or if such plan 
shall be withdrawn by either of these companies. 


SUMMARY OF EARNINGS 


Period End: Aug. 31— 1947—-Month—1946 1947—-12 Mos.—1946 
Operating revenues_-__- $1,558,003 $1,351,714 $15,859,062 $14,774,631 
Operating expenses_—-~-- 784,273 599,624 7,758,002 6,437,666 














Federal taxes__...-.-- 219,619 212,040 . 2,176,887 1,416,278 
Other: (anes ccacases 86,514 75,935 977,185 974,596 
Property retirement re- 
serve appropriations__ 78,000 62,500 984,000 663,333 
Net oper. revenues_-_-— $389,597 $401,615 $3,962,988 $5,282,758 
Other income --_-~----- 136 708 11,985 40,502 
Gross income___-_-- aM $389,733 $402,323 $3,974,973 $5,323,260 
Int., etc., deductions-.-- 64,573 93,417 857,891 1,578,226 
Net income____-_--~-- $325,160 $328,906 $3,117,082 $3,745,034 
Pfd. div. requirements for period.___.-.----~-- 375,678 375,678 
Walang 5 casckhs cle Aid een sn he dened $2,741,404 $3,369,356 
"Ret 100k ciwik edakandkes seein 3,117,082 3,087,716 


*Computed giving effect to elimination of extraordinary non-recurring 
tax benefits not offset by special charge. 

UNDERWRITERS—The name of each principal underwriter and 
the respective principal amounts of the 1977 series bonds under- 
written are as follows: 
Harriman Ripley & Co., 

_ Stone & Webster Securities Corp._._.__-_..--------------- 3,500,000 
—V. 166, p. 1259. 





La ad <td mechanical pommene it is not aere 
possible to arrange companies ‘exact 

order. However, they are always as near pot we teem 
position as possible. 








Texas Power & Light Co.—Bids Asked— 

The company is inviting bids for the purchase of $8,000,000 first 
mortgage bonds, due 1977. The bonds are to be dated Oct. 1, 1947, 
are to mature Oct. 1, 1977. .Bids will be received by the company at 
Room 2033, No. 2 Rector Street, New York 6, N. ¥., up to 12 noon, 

. New York Time, on Oct. 14, 1947.- 


COMPARATIVE INCOME ACCOUNT 
Period End. Aug. 31— 1947—-Month—1946 1947—12 Mos.—1946 











Operating revenues____ $1,803,904 $1,573,392 $19,051,215 $17,476,285 
Operating expenses___ 880,813 747,549 9,496,431 17,792,824 
Federal taxes __- ~~~ 220,272 206,879 2,241,566 2,357,958 
Other tants... +++ 85,784 75,241 940,968 866,469 
Property retirement res. 

appropriation __-_-~ 120,000 100,000 1,590,000 1,200,000 
Amort. of limited-term 

investments ~~--~--- 266 343 3,353 4,916 

> 

Net oper. revenue___ $496,769 $443,380 $4,778,897 $5,254,118 
Other income (net)---- sem 243 Dr476 8,322 16,780 

Gross income __----~- $497,012 $442,904 $4,787,219 $5,270,898 
Interest on mtge: bonds 72,188 72,188 866,250 866,250 
Int. on seria] notes__- 3,333 3,750 42,459 47,458 
Amortiz of debt disct. 

and expense __-~~--- 5,088 5,045 58,387 61,553 
Other int, & deducts._ 13,101 5,106 133,115 110,466 
Amortiz of utility plant 

acquisition adjust. —- 17,470 17,470 209,643 209,643 
Interest chgd. to constr. Cr6,291 Cr1,103 (Cr45,958 Cr5,699 

Net income __-----~-~- $392,123 $340,448 $3,523,323 $3,981,227 
Pref. stock dividend requirements for the period 865,050 865,050 


—V. 166, Pp. 1156. 


Transcontinental & Western Air, Inc.—New Treasurer 


Albert V. Leslie has been electec Vice-President and Treasurer of 
Trans World Airline. A member of the board and Chairman of the 
Executive Committee since last January, Mr. Leslie succeeds John M. 
Lockhart as Treasurer. It was announced that Mr. Lockhart had re- 
signed, effective Oct. 1.—V. 166, p. 860. 


Twin Coach Co.—August Deliveries— 


During August this company delivered 205 motor coaches, H. C. 
Arnot, Vice-President in charge of sales, announced. Nearly 60% of 
this output represented 41-passenger models.—V. 166, p. 707. 


Union Asbestos & Rubber Co.—Earnings— 
Period End. June 30— 1947—3 Mos.—1946  1947—6 Mos. —1946 


CE BSA es are sete Not available $4,055,763 $2,584,964 
Net Income... $224,564 $91,844 447,304 187,044 
Capital shares outstdg. 495,376 475,376 495,376 475,376 
Earnings per share.___ $0.45 $0.19 $0.90 $0.39 


*After charges and Federal taxes.—V. 165, p. 2482. 


Unior Oil Co. of California—Dividend Increased— 

A dividend of 35 cents per share has been declared on the common 
stock, par $25, payable Nov. 8 to holders of record Oct. 10. Previously, 
the company paid 25 cents per share each quarter.—V. 166, p. 1260. 


United Air Lines, Inc.—Record Cargo Operations— 


The corporation’s cargo operations in August reached their highest 
point in five months, according to M. P. Bickley, Manager of cargo 
tales. The company flew an estimated 1,325,845 ton miles, an increase 
of 66% over the same period last year and 22% above the previous 
month. 

Air freight accounted for an estimated 759,000 ton miles, a 128% 
increase over last year and 30% above July. An contributing factor, 
Mr. Bickley said, was a 25% reduction in air freight rates which be- 
eame effective Aug. 1. Air express for the month was estimated at 
566,845 ton miles, up 21% from a year ago and 13% from July. Air 
mail was off 6% to an estimated 649,879 ton miles. 

Further air freight increases are anticipated, Mr. Bickley said, under 
a new 3344% reduction in rates due to be placed in effect throughout 
United’s system Oct. 23.—V. 166, p. 1156. 


United Carbon Co.—Gov’t Owned Plant Sold— 

An Odessa, Texas, channel carbon black plant operated during the 
war by this company has been sold for $4,300,000 to Sid W. Richard- 
son, Forth Worth, Texas, independent oil and gas operator, War As- 
sets Administration announced on Sept. 17. 

The plant, one of the largest built by the government to meet mili- 
tary needs, consists of 670 buildings on 426 acres of land. It has a 
capacity of 45,000,000 pounds of carbon black annually.—V. 166, p. 96. 


United Utilities & Specialty Corp. — Preferred Stock 
Offered—Herrick Waddell & Co., Inc., on Sept. 30 offered 
75,000 shares of 5% cumulative convertible preferred 
stock at par ($10) per share. 


Registrar, Irving Trust Co., New York. 
States Corporation Co., Jersey City. 


Transfer agent, United. 


PURPOSE—The net proceeds to the company will be approximately 
$627,112. However, there is no firm commitment to purchase any of 
the shares. 

The entire net proceeds will be used as additional working capital 
for the general purpeses of the company. It is intended to em 
such additional working capital.in the expansion of the company’s’ 
sales activities in territories presently operated and to open a 
tional territories, if required. 


BUSINESS-—The company is engaged in retailing, on the instalment 
or credit plan, various items of household furnishings and specialties, 
such as aluminum-ware, silver-ware, blankets, sheets, curtains, mate 
tresses, rugs, kitchen utilities, watches, jewelry, electric irons, vacuum 
cleaners, radios and other miscellaneous items. The method of distri- 
bution is by door-to-door selling through salesmen over regular moter 
routes: At the present time the company serves from 50,00) to 60,000 
active accounts, 

For the main part, brand name products purchased from rg 
known manufacturers are sold. At present, and under normal c 
tions, aluminum-ware, silver-ware, blankets, watches and electric irems 
constitute approximately 85% of gross sales and the remaining items 
approximately 15%. 

All sales are made directly to the consumer at his home on the 
instalment or credit plan. The purchaser is required to make regular 
weekly payments over a period of approximately 50 weeks, cr monthly 
payments over @ period of approximately 12 months. Down payments 
average 10% of the amount of sales and are received when the mer- 
chandise is delivered. : 

The company’s business was started in 1933 and was operated as @ 

rtnership from that date until April 30, 1946, when the business 
of the partnership was acquired by the corporation and continued 
under the same ownership end management. 

The present corporation was organized in Delaware Apvil 25, 1 
under the corporate name of United Utilities Corp. and commen 
business on May 1, 1946. On May 20, 1946, the company’s certificate 
of incorporation was amended so as to change the corporate name te 
United Utilities & Specialty Corp., its present name, 


CAPITALIZATION, GIVING EFFECT TO SALE OF PRESENT ISSUE 


Authorized Outstanding 
Common stock ($1 par)—--~---.._---- * 1,000,000 shs. 300,000 sis, 
5% cum. conv, pfd. stk. ($10 par)_-- 100,000 shs. 75,000 shs, 


*150,000 shares reserved for conversion of the 75,000 shares of 
preferred stock now offered. 


WARRANTS—As an inducement to the underwriter to undertake 
this financing, the controlling stockholders have agreed to issue to’ 
the underwriter non-transferable warrants at 10¢ per share covered 
by the warrants, which warrants are exchangeable on demand for’ 
negctiable warrants. The negotiable warrants will entitle the holder 
thereof to purchase an aggregate of 50,000 shares of common stoek 
(now owned by the controlling stockholders) at a price to the com- 
trolling stockhclders of $5 per share if exercised in whole or in part 
at any time and from time to time up to and including Sept. 30, 1982. 
The controlling stockholders have covenanted that, during the peried@ 
within. which the rights represented by the warrants may be exerc 
the controlling stockholders will deposit in escrow with an es¢ 
agent a sufficient number of shares of common stock to provide for the 
exercise of the rights represented by the outstanding warrants, 


UNDERWRITING—No firm commitment exists to purchase any ef 
the 75,600 shares of preferred stock now offered. Herrick, Waddell & 
Co., Inc., has been appointed the exclusive selling agent of the com- 
pany for a period of 90 days to sell all or any part of 75,000 shares 
of preferred stock. 


EARNINGS FOR YEAR ENDED APRIL 30, 1947 


Gross sales—less returns and allowances____~~~--~--------- $2,182,189 
Cost Of BOO. oaenn + ~ 8 eke wnnn aes RE IRI i 790,522 








Selling, general and administrative expenses_...-------~~- 873,838 
Net profit from operations__—_..~---------------------- $517,829 
Other income.._.---- ei a SCR as tial Sis & aon peice sic 24,943 
eed 

Total gross iMcome_.__...~~--.~---~- ~~ ~~ - 44 + $542,772 
CitIer.. GeGmatiesaic cis ee es Si Sk te wee re 171,219 
Provision for Fed. income tax on unrealized taxable income 141,190 
Met pr@fitc isu. dk iki te in ep indeed = $230,363 


—V. 166, p. 310. 


United States Television Mfg. Corp.—Chief Engineer— 

Antony Wright, former Manager of the television receiver engineer- 
ing section of the Radio Corp. of America, has been appointed Chief 
Engineer. He was with the engineering staff of RCA for 19 years. 
V. 166, p. 1156. 


Universal Leaf Tobacco Co., Inc.—300% Stock Div.— 


At the armmual meeting to be hold on Oct. 20, the stockholders will 
consider authorizing the declaration by’ the board of directors of. a 
stock dividend of three shares of common stock for each. share 
and increasing the authorized common stock from 200,000 shares te 
750,000 shares.—V. 166, p. 1097. 


Verney Corp.—New Treasurer, Etc.— 

N. Cary Hayward has been elected Treasurer of the corporation 
and Harry Baldwin as Vice-President in charge of production. Mr. 
Hayward succeeds Ernest H. Wolfes who, though retiring from active 
business, will continue as a financial consultant to the corporation 
and also as a director. 

In addition to his new duties as Treasurer, Mr. Hayward continues 
as Secretary. Mr. Baldwin has been General Manager in charge of 
production.—V. 166, p. 1097. 


_ Virginia Iron, Coal & Coke Co.—Earnings— 





6 Months Ended June 30— 1947 1946 
Income before depreciation and depletion_.__~_~ $126,377 $98,030 
Depreciation and depletion ~.-......---_.---.~- 55,418 48,465 
Federal and State income taxes (est.)-.._---~ 29,000 20,000 

Met SOONG eos ccc natiae asec cen $41,960 $29,565 


Plans to Recavitalize— 


The stockholders will in the near future receive for their considera- 
tion a plan to readjust the capital structure of the company. 

Under the plan, seven shares of new $25 par 4% cumulative con- 
yertible preferred stock will be issued in exchange for every share 
of presently outstanding $100 par 5% cumulative preferred stock. 
The new preferred would be callable at par as against the callable 
price of $105 for the present preferred stock. Conversion privileges 
will enable stockholders to exchange their preferred for two new 
shares $10 par common stock. ‘ 

In addition the preferred stock will have the added protection of 
a sinking fund of 20% of the annual net, after depreciat‘on, depletion 
taxes and dividends paid or accrued on account of the preferred stock. 
This sinking fund will be used for the retirement of the preferred 
issue either by tender, purchased or call.—V. 165, p. 2932. 


Wabash RR.—Earnings— 


August— 1947 1946 1945 1944 
Gross from railway... $7,842,189 $7,303,821 $7,167,292 $7,816,723 
Net from railway__----~ 1,956,060 1,519,695 1,963,260 2,861,139 
Net ry. oper. income__-_ 738,831 579,561 595,102 712,670 

From Jan. 1— 

Gross from railway_.._ 61,176,706 51,817,591 64,672,505 63,376,915 
Net from railway _---~ 16,030,756 8,998,661 23,833,955 24,715,434 
Net ry. oper. income_-_- 6,548,791 4,115,156 6,217,570 6,037,324 
—vV. 166, p. 860. 

Wayne Knitting Mills (& Sub.)—-Earnings— 

6 Months Ended June 30— 1947 1946 
Net income after Federal taxes__.._..-------~-- $741,632 $449,485 
Common shares outstanding_._.--.-------~-- 301,998 150,000 
Earnings per common share. .~------------- $2.46 $2.99 


—V. 165, p. 2716. 
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Weber Showcase & Fixture Ce.—Secondary Offering— 
William R. Staats Co., San Francisco, and Blair & Co., 
of New York, on Sept. "29 offered 9,750 shares of common 
stock (par $5) at $10.25 a share. Stock was sold on behalf 
of Karl Weber, President.—V. 165, p. 3329. 


Western Air Lines Inc.—Earnings— 


3 Months 3 Menths 6 Months 
Period— Ended Ended Ended 
Jun 30,°47 Mar. 31,°47 Jun 30,’47 
Net profit from operations..._.._- $329,068  *$680,868 *$351,800 


*Loss. 

Terrell C. Drinkwater, President, reperted: “Prelimimary figures for 
the months of July and August, 1947, indicate continued earnings 
and it is hoped that Western wi be able to eliminate the entire first 
quarter deficit by the end of Se: a 

Western’s total operating expenses for the second quarter were 
reduced $173,805 as compared with the first quarter, although 28,676 
additional passengers were handled and an additional 172,844 revenue 
miles were flown. 
| Revenue passenger load factor for the second quarter was 68.42% 
as compared to 55.35% in the first quarter, with a resultant increase 
of $997,334 in passenger revenue.—V. 166, p. 1194. 


Western Gold Mines, Inc., Jersey City, N. J.—Files 
with SEC— 

The company ‘en Sept. 30 filed qa letter of notification with the 
SEC for 33,400 shares of common stock (par 10c), to be offered at 
$8.50 per share through Frank L. Porter, 52 Wiliam Street, New 
York, as underwriter. Proceeds will be used for the preparation of 
Silver Reef Mine for regular mining operations, erection of mill, and 
working capital. 


Western Union Telegraph Ce.—Divestment Delayed— 

The Federal Communications Commission on Sept. 19 granted 
company another one-year extension within which to divest itself of 
its international telegraph operations. 

The Commission ordered the divestment in September, 1943, when it 


and Indiana will speed through the Cincinnati system. Later, Ten- 
nessee will also be included. 

Cincinnati connects directly with similar high telegraph cen- 
ters at Philadelphia, Richmond, Atlanta, St. Lo Dallas and Oak- 
land, and with many other cities by ‘direct trunk lines. Western 
Union’s postwar mechanization program provides for similar push- 
button systems in 11 other cities to complete the national network.— 
V. 166, p. 1194. 


Westinghouse Electric Cerp.—New Director— 


Frank R. Denton, Vice-Chairman and Chief es Officer 
of the Mellon National Bank & ‘Trust Co., Pittsburgh, Pa., has been 
elected a director succeeding Frank D. Newbury, resigned. Mr. New- 
bury also recently retired as a Vice-President ‘of the Westinghouse 
company with which he had been associated simce 1901. 


Doubles Generating Equipment Output— 


To help meet an all-time record demand for electric power, this 
corporation is turning out steam turbine generating equipment at a 
rate nearly double that of any previous year, Gwilym A. Price, 
President, announced on Sept. 30. 

Purthermore, he said, “we expect to continue this high rate eof 
production of electric power generating equipment through 1950.” 

Production of associated electrical equipment is also at a new 
high, he said. Output of distribution transformers is running at a 
rate. twice that of 1941 and meter production at a rate better than 
50% above that year. Dollar volume of switeh-gear fer controlling 
and regulating electric power is running 100% ahead ef 1941. 

“But all this is not enough te fill our customers’ immediate need 
for electrical equipment,” according te Mr. Price. 

In addition to turning out record volumes of equipment fer private 
industry, Westinghouse is also working on several important govern- 
ment orders. The seventh of 12 huge water wheel generaters ordered 
fer Grand Coulee Dam, in the State of Washington, was shipped 


rt of 6,500 shares of Nonquitt Mills at $38 a share. The stock 
penta be deposited by 5 p.m., Oct. 17, 1947, with either Tucker, 
Anthony & Co., Boston, Mass., or Tripp & Taber, New Bedford, Mass., 
agents and depositaries. 

The company already owns a controlling interest in both ro 
tions and also acts as selling agents for Nashawena and Nonqu 
Nashawena has 75,000 shares of stock outstanding, of which the 
Whitman company owns more than 40,800 shares. Nonquitt hes 
48,000 shares, of which Whitman owns more than 26,300 shares. if 
the move to buy these shares is successful, the Whitman company 
will have a two-thirds interest in beth mills. 

Interim reports for eight months ended Aug. 31, 1947, have been 
submitted to stockholders of both corporations. The Nashawena report 
shows a net profit of $637,560 on sales of $6,666,170. Dividends paid 
during the period were $1 per share. The balance sheet as of Aug. 
31, 1947, shows total current assets of $3,607,637 and current Habil- 
ities of '$1,154,259. The company’s 75,000 no par value shares have 
a stated value of $8 per share and are carried at $600,000. Nasha- 
wena has new machinery costing approximately $40,000 on order, 
which they expect to be installed this year. 

Nonquitt for the first eight menths of this. year shows a net profit 
of $282,035 on sales of $4,127,123. Dividends of $1 per share wer 
distributed during the period. Total current assets on Aug. 31, 1947, 
were $1,684,549 and current liabilities $887,012. This company’s ne 
par value stock, 48,000 shares, are valued at $1,760,000, or between 
$36 and $37 a share. Machinery costing approximately $91,000 has 
been ordered by Nonquitt and most of it will be instalied in sateen 


Vice-President Resigns— 
Marland C. Hobbs, Executive Vice-President and in charge of manuy 


facturing at the company’s mills, recently resigned this position, 
—V. 165, p. 854, 


Wisconsin Central Ry.—Earnings— : 
1944- 





has granted a year’s extension each year 


ther extension will be permitted only after a satisfactory showing that 
the divestment cannot be carried out reasonably within the time fixed. 


New System Installed in Cincinnati, Ohio— 


The new era of streamlined 
cinnati on Oct. 1, 


automatically 
of country with vastly greater speed and efficiency. ‘It will speed 
their destinations the 


transmitted 
that of the facilities now used. 
Lines te Corbin and London, Ky., 


‘Lawrenceburg 
and Oxford, Ohio, were the first to be connected with the new system. 


Additional lines will be eut over daily. 
graph communications to and from 


_. ARIZONA poe ond 


University of Arizona (P. O. 
Tuscon), Ariz. 

Bonds Not Sold—All bids re- 
ceived for the $1,000,000 not to 
exceed 34% interest building and 
improvement bonds offered. on: 
Sept. 15—v. 166, p. 1098—were re-| 
jected because construction bids! 
exceeded the amount of 
authorized. © 


CALIFORNIA 


Gustine, Calif. 
Bonds Voted — At an election 
held on Sept. 16 an issue of $185,- 
000 sewer bonds was ‘voted. 


McFarland Sanitary District, Calif. 

Bends Voted — At an election 
held on Sept. 16 an issue of $162,- 
000 sewer bonds was voted. 


Modoc County, Adin Elementary 
School District (P. O. 
Alturas), Calif. 

Bond Sale Details—In connec- 
tion with the sale of the $27,000 
school bonds to the Bank of 
America National Trust & Sav- 
ings Association, of San Fran- 
cisco, reported in our Sept. 22 is- 
sue — v. 166, p. 1195 — we now 
learn that the bonds were sold’ 
at a price of 100.07, a net interest 
cost of about 3.625%, as follows: 
$19,000 as 3%2s, maturing Sept. 15, 
$5,000 in 1948 and 1949; $3,000 in 
1950; $2,000 from 1951 to 1953, 
incl., and $8,000 as 334s, maturing 
$2,000 on Sept. 15, from 1954 to 
1957, incl. 


Redding, Calif. 

Bond Election—At an election 
to be held on Oct. 17 the voters 
will consider the issuance of the 
following bonds: $150,000 swim- 
ming pool; $75,000 water system 
improvement; $25,000 ball park 
lights, and $25,000 municipal air- 
port improvement bonds. 


Riverside County, Alvord Sch. Dist. 
(P. O. Riverside), Calif. 
Bond Sale—The $145,000 school | 
bonds offered Sept. 29—v. 166, p. 
1098—were awarded to the Bank 
of America National Trust & Sav~- 


intent 


push-button 
when a $2,000,000 ultra-modern communications 





bonds |. 





recently and work is proceeding on five more, Mr. Price said. The . August— 1947 1946 1945 
Sharon Transforme Division recently shipped te Bonneville Dam the Gross from railway... $2,214,745 $2,152,501 $1,901,882 $1,974,148 
largest single-phase transformer the company ever built—V. 166, Net from railway__---~~ 600,318 704,398 570,384 530, 767 
p. 1194. Net ry. oper. income_ __ 336,595 724,978 103,354 175, 463 
Weston Electrical orp — joes, trons reih 32,213 15,065,575 
strument es ee Gross from railway_.._. 17,185,960 14,830/542 14.232, 065, 
6 Months Ended June sang 1945 Net from railway__-~-~ ~~ 4,928,248 2,831,663 3,886,050 4,112,516 
Net profit after taxes and charges_ 9406-653 018/820 $244,060 ~~ garage yuma 2,549,670 1,377,205 1,869,134 2,237,710 
Capital shares outstanding.__._._~ 160,583 160,583 160,583 —V. , P. R 
since, stipulating that for- Earnings per share.....__________ $2.53 $3.85 $1.52 


—V. 165, p. 


and Aurora, ind., 


Within three weeks, tele- 
Vv; Kentucky, Ohio 10, 





3100. 
Wheeling & Lake Erie Ry.—Earnings— 


purchase 
Nashawena Mills at $40 a share, 





(William) Whitman Co., Ine. (Mass.)—Makes Offer for 
Nashawena and Nonquitt. Shares— 


This > ae has made am effer to 
000 shares of 


gio Page i milo 





Wisconsin Investment Co.—Registers with SEC— 


The company on Sept. 29 filed a registration statement with the 
SEC covering 370,000 shares of common steck. Underwriter, Loewi & 


resigned 
and all or any on Sept. 24.—V. 166, ~ p. 





State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


Association, of San Francisco. 


ings 
— bonds are —— Nov. 1, 1947 


. 1 from 1949 


San dicate County, Rialto 
School District 
(P. O. San ee 


San Francisco Loy and County), 

Bond Electieon—At an election 
to be held in November the fol- 
lowing bonds will be considered 
by the voters: $25,000,000 water 


po ie neon a $22,850,000 street 


; $20,000,000 munic- 
poate gm railway modernization; $12,- 
000,000. recreational facilities; $5,- 
000,000 parking facilities, and 
$2,200,000 Market Street railway 
financing bonds. 


San Luis Obispo County, Nipomo 
School District (P. O. 
San Luis Obispo), Calif. 
Bonds Voted — County Clerk 
A. E. Mallagh states that at the 
election held on Sept. 19 an issue 
of a construction bonds was 


San oe Sch. Dists., 
(P. O. San — Obispo), 


Bend Sale Details—In connec- 
tion with the sale of the $270,- 


our Sent. 22 issue—y. 166, p. 1195 
—we learn the bonds were sold’as 
follows: 
$145,000 Paso Robles Union Ele- 
mentary School District at a 
price of 100.016, a net interest 
cost of 1.87%, as follows: 
ee as 1%s, maturing on 
July 2, $8,000 from 1948 to 
pone $9,000 from 1951 to 
+ $10,000 from 1954 to 
a. and $44,000 as 2s, matur- | 


| Elementary School Di 





ing $11,000 on. July 2 from 
1959 to 1962, incl. 


125, 600 Paso — Union High, 
School District at a price of 
100.025, a net interest cost of 
about 1.865%, as follows: $89,- 
000 as 1%4s, maturing on July 
2, $8,000 from 1948 to 1957, 


and $9,000 in 1958, and $36,000 


2s, maturing on July 2, $9,000 
from 1959 to 1962, incl. 
Interest J-J, 


Shasta County, Shasta Dam Public 
Utility District (P. oO. 


held on Sept. 19 an issue of $20,- 
000 dam construction bonds was 
voted. 


Senoma County, Guerneville 
School District (P. O. 
Santa Rosa), Calif. 

Bond Sale — The $88,000 school 
bonds authorized at an election 
held on June 20—v. 166, p. 204— 
were purchased by the Bank of 
America National Trust & Sav- 
ings Association, of San Franeis- 
co, at a price of 100.035, a net in- 
terest cost of 2.427%, as follows: 
for $45,000 2%s, maturing $5,000 
on Oct. 1 from 1948 to 1956, and 
$43,000 2%s, maturing on Oct. 1, 
$5,000 from 1957 to 1964, and $3,- 
000 in 1965. Denomination $1,000. 
Interest A-O. 

Ventura County School Districts 

(P. O. Ventura), Calif. 

Bonds Voted— At an election 


held on Sept: 17 the following 
bonds were voted: $115,000 El Rio 


$34,500 Timber Elementary School | 
District bonds. 


COLORADO 
Durango, Colo. 


Bond Sale. Details—In connec- 


tion with the sale of the $15,000 
city-county airport bonds to the: 
First .National Bank, and the 
Burns National Bank, both of 
Durango, jointly, as 2s, at a price 
of 100.445, reported in our Sept. 
22 issue—v. 166, p. 1195—-we learn 
that the bonds mature on Dee. 5, 
1961, and are callable at any time. 





le Animas County Sch. Dist. 
No. 1 (P. O. Trinidad), 


Colo. 

Bond Sale—An issue of $500,000 
construction bonds was sold on 
Sept. 9. The bonds were author- 
ized at an election held on June 2. 


CONNECTICUT 


Connecticut (State of ) 

Two Cities Removed From 
Legal List—In a bulletin dated 
Sept. 30, the office of the State 
Bank Commissioner announces 
the removal from its current list 
of legal investments for Connecti- 
cut savings banks, effective as of 
that date, the obligations of Sacra- 
mento, Calif., and Spokane, Wash., 
because the debt is in excess of 
limitation. 

Granby, Conn. 

Bond Sale—The $270,000 school 
bonds of 1947 offered on Sept. 
26, were purchased by the First 
Boston Corp., as 1.40s, at 100.03, 
a basis of about 1.395%. The 
bonds are dated Oct. 1, 1947. Due 
on Oct. 1 as follows: $13,000 from 
1948 to 1957; and $14,000 from 
1958 to 1967, incl. Principal and 
interest (A-O) payable at the 
First National Bank of Hartford. 
The approving opinion of Robin- 

son, Robinson & Co., of Hartford, 
will be furnished. 


Terrington, Conn. 


- Bond Sale—The $150,000 road 
tonds offered on Sept: Sacks te 


andj|p. 1195—were purchased b 


R. -F. Griggs Co., of tne Ber 
jas 1.20s, at a price of 100.45, a 
basis of about 1.135%. The bonds 
are dated Oct. 1, 1947. Interest 
A-O. Due serially from 1948. to 
1962, incl. The second highest 
tidder was the Stone & Webster 
Securities Corp., for 1.20s, at 
100.298. 


FLORIDA 
Broward County (P. O. 
Fort Lauderdale), Fia. 


Bend Election—At an election 
to be held on Oct. 28 the voters 





telegraphy arrived in Cin- August— 1947 1946 1945 9 Ce., Milwaukee. Shares initially will be ofefred to steckholders and 
Gross from railway... $2,703,222 Q.% AL, See unsubseribed shares -will be offered publicly through underwriter. 
Net from railway______ 935,959 867,026 572,831 811,170 —V. 165, p. 2932. 
Net ry. hea en 574,671 528,861 261,901 288,318 : Ss 
From Jan —_ sconsin ublic ervic orp.—Regi sters EC— 
te and from all aunt Gross from railway____ 19,129,899 13,161,534 18,106,429° 16,685,746 wi P s e Corp. A with 
Net from railway__.___ 6002018 2,690,478 6,963,767 5,928,751 PE pBharan ay Fer a ae a ee ae — a 
mere pushing button, et r r. income... 4,354 ,872,20 2,359,327 »191,583 ; 000 30-y first mortgage bonds. — 
to be recren ti aa ~e. 166. p. 1607. ype aaphites . wn the underwriters will be determined by competitive bidding. Proceeds 
will be used to repay short-term bank leans.-—V. 166, p. 1194 


Yale & Towne Mfg. Co.—Director Resigns— 


Hon. Schuyler Merritt of Stamford, Conn., now in his 94th year, has 
member of the board of - directors, it was ome er 
1 











will consider the authorization of * 


$1,500,000 school building bonds. A 


Cocoa Beach, Fla: 
Bond Sale—An issue .of $40,000 


water system bonds was sold re- . 


cently. The bonds were authorized 
at an election on July 28. 


Escambia County School District 
No. 10 (P. O. Pensacola), Fla. 
Bonds Voted — At an election 

held on Sept. 28 an issue of $100,- 
000 construction bonds was au- 
thorized by the voters. 


Hillsborough County Sch. Dists. 
(P. O. Tampa), Fla. .._ - 

Bond Sale—An issue of $200,- 
000 Palm River School District 
No. 1 bonds was purchased by. 
D. E. Arries & Co., of Tampa, and 
associates, as 3s, at a price of 
100.009. Due serially from 1948 to 
1967 incl. Interest J-J. These are 
the bonds authorized at the elee- 
tion held on Feb. 4. 

Additional Sale— An issue of 
$143,000 Brandon School District 
No. 11 bonds was purchased re- 
cently by the Hillsboro State Bank 
of Plant City, as 2:90s, at a price 
of 100.01. Due serially on Jan. I, 
from 1948 to 1087 inel. 


Catoosa oa County Sch. Dist. 
(P - Oo. 1), Ga. 

Bond Sale In conneet- 
tion with the sale of the $153,000. 
school bonds te Johnson, Lane, 
Space & Co., of Savannah, ‘re- 
© | ported in our serch 10 issue—yv; 
165, p, 1366—we learns that the 
bonds were sold at par: ' 


ILLINOIS 


Alton Community Con.-Sch. Dist. 


No. 151 (P. O. Alten), Illy : 

Bond Sale—The $1,00006 
building bonds offered on Sept. 
22—y. 166, p. 1195—were pur- 
chased by the Harris Trust & Sav- 
ings Bank, of Chicago, and the 
First National Bank &° Trust €o., 
of Alton, jointly, at a price of 
109.077. a net interest cost of 
1,3971%, as follows: for $595,000 
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3%s, maturing Dec. 1, $45,000 in 
1948 and 1949; $50,000 from 1950 
to 1958, and $55,000 in 1959; and 
$405,000 1%s, maturing Dec. 1, 
$55,000 from 1960 to 1962, and 
$60,000 from 1963 to 1966, all in- 
elusive. Dated Sept. 1, 1947. In- 


terest J-D. 


- Cook County, Township High 

School District No. 215 

(P. O. Calumet City), 
Illinois : 
Bond Offering—A. F. Klein, 
Secretary, will receive sealed 
bids until 7p.m. (CST) on Oct. 
24 for the purchase of $200,000 
2%%_ building bonds. «Dated 
March 1, 1947. Interest M-S. De- 
nomination $1,000. Due on March 
I, as follows: $10,000 in 1958; $25,- 
000 from 1959 to 1965, ‘inclusive, 
and $15,000 in 1966. The bonds 
were authorized at an election 


held in Decémber -1946, No bids’ 


fer less than par and accrued in- 
terest will be accepted. Princi- 
pal and interest payable at the 
First National Bank, of Chicago. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will be 
furnished at the cost of the Dis- 
trict. Purchaser to pay for print- 
ing of the bonds. A _ certified 
eheck for 1% payable to Joseph P. 
Mayer, Township Treasurer, is re- 
quired. 


Jacksonville Ai Authority, Mu. 
- Bond Sale— $80,000 airport 
acquisition and construction 


bonds offered on Sept. 22—v. 166, 
p. 1196—were purchased by the 
First National Bank of Chicago, 
as 1%s, at a price of 100.602, a 
basis of about 1.425%. Dated Oct. 
‘3, 1947. Interest payable J-J. Due 
serially from 1949 to 1962, incl. 
The second highest bidder was 
John Nuveen & Co., for $62,000 
as 1%s and $18,000 as 1%s, at a 
price of 100.159. 


f Rock Island, fit. 
Bond Sale—The $650,000 water 
revenue bonds, authorization of 


avhich was reported in our Sept. 
29 issue —v. 166, p. 1300— were 
- purchased by the White-Phillips 
Co., of Davenport, and the Rock 
Island Bank & Trust: Co.;of Rock 
sland, jointly, at par; a net in- 
terest cost of about 2.711%, 
divided .as follows: .$175,000 as 
2%s,,maturing $25,000 on Oct. 1 
from 1954 to. 1960, and $475,000 
as 2%4s, maturing $30,000 on Oct: 
1 from 1961 to 1970, and $175,000 
in 1971. Interest A-O. Dated Oct. 
1, 1947... Denomination - $1,000. 
Bonds maturing in 1971, will be 
callable on Oct. 1, 1954, and bonds 
maturing in 1968 to 1970, will be 
callable on Oct. 1, 1958, all at par 
and accrued interest on said dates, 
or on any interest payment dates 
thereafter. Principal and interest 
payable at the City Treasurer’s 
office. 


Thomson Consolidated Sch. Dist. 
No. 74, Ill. 

Bonds Voted — At an election 
held on Sept. J3 the voters au- 
thorized an issue of $100,000 con- 
struction bonds. 


ee Lebanon, Ind. 

- Bond Call—A, E. Lewis, City 
Clerk-Treasurer, calls for pay- 
ment on Nov. 1, 1947,24%% electric 
utility rev. bonds Nos. 98 to 124, 
aggregating $27,000. Due May 1, 
as follows: $6,000 in 1951, $14,000 
im 1952, and $7,000 in 1953. Said 
bonds so designated for redemp- 
tion will be paid on or after date 
called, at the office of the City 
Clerk-Treasurer,or at LaSalle Na- 
tional Bank in Chicago, at par, 
plus additional interest in the 
amount of 5% of the principal |’ 
nt thereof plus accrued in- 

it to the date of redemption, 
upon surrender of said bonds with 
all coupons attached that mature 
on and after said redemption date. 
Coupon bonds registered as to 
principal should be accompanied 
by proper instruments of assign- 
ment and transfer in cases where 
payment to anyone other than the 
registered owner is desired. In- 


memorial building and equipment 
bonds was purchased recently by 
a vie & Cownie, of Des Moines, 
as s. 


tion held on Sept. 26 an issue of 
$7,500 construction bonds was not 
authorized by the voters. 


Syracuse, Ind. 


works revenue 


from 1948 to 1967 incl. The ap- 
proving opinion of Ross, McCord, 
Ice & Miller, of Indianapolis, will 
be furnished to the purchaser at 
the expense of the Town. 


IOWA 


Ames, lowa 

Bond Sale — The $59,500 2 and 
2%% municipal and school .gen- 
eral. obligation bonds. offered -on 
Sept. 1—v. 166, p. 898—were pur- 
chased by the Northern Trust Co., 
of Chicago, at a price of 105.47.. 


Baldwin Independent Sch. Dist., 
lowa 


Bends Not Voted — An issue ‘of 


Sept. 24. ? 
Dows, lewa 

Bonds. Voted — At an election 
held on Sept. 17 the following 
water bonds were voted: $15,000 
revenue, and $7,000 general obli- 
gation bonds. 


Greene County (P. O. Jefferson), 


lowa . 
Bond Offering—Charles G@leve- 
land, County Treasurer, will re- 
ceive sealed and open bids until 
1 p.m. on Oct. 14, for the purchase 
of $100,000 county .publie -hespital 
bonds. Dated Sept. 1, 1947. Due 
on Nov. 1, as follows: $5,000 from 
1948 to 1965, inclusive, and $10,000 
in 1966. All bonds maturing on-or 
after Nov. 1, 1952, being optional 
for redemption prior to maturity 
on Sept. 1, 1952, or on any inter- 
est paying date thereafter. Bid- 
ders should specify the rate of in- 
terest, but no award will be made 
on any bid of less than par and ac- 
crued interest. Principal and in- 
terest payable at the office of the 
County Treasurer.. The County 
will furnish the approving opinion 
of Chapman & Cutler, of Chicago. 
A certified check for 2% of the 
amount of bonds bid for, is re- 
quired. 


Ida Grove, lowa 
Bond Sale — The $12,000 street 
improvement bonds offered on 
Sept. 26 were purchased by the 
Arthur Trust & Savings Bank, of 
Arthur, as Is, at a price of 100.125. 
Dated Oct. 1, 1947. Interest M-N. 
Due: on Nov. 1, as follows: $3,000 
from 1949 to 1952 inclusive. - The 
bonds were sold subject to the ap- 
proving opinion of Bannister, 
Carpenter & Ahlers, of Des 
Moines. 


Maquoketa, lowa 
Bond Sale—<An issue of $12,000 
water works revenue bonds of- 
fered on Sept. 23, was purchased 
by the White-Phillips Co., of Dav- 
enport, as 14s, at par. 


Mason City, lowa 
Bond Sale Details—In connec- 
tion with the sale of the $37,700 
sewer bonds to Shaw, McDermott 
& Co., of Des Moines, as 3%s, at 
a price of 100.09; reported in our 
Sept. 22 issue—v. 166, p. 1196— 
we now learn that the bonds ma- 
ture on May 1, as follows: $4,000 
in 1948 and 1949; $4,500 in 1950; 
$4,000 in 1951 and 1952; $4,500-in 
1953; $4,000 in 1954; $4,500, in 
eae and $4.200 in 1956. Interest 


Montezuma, lowa 
Bond Sale—An issue of $15,000 


Oxford Junction Independent 
School District, lowa 
Bonds Not Voted—At an elec- 


KANSAS 
Greely County (P. O. Tribune), 


an. 
Bonds Voted—aAn issue of $120,- 


Bond Saie—The $30,000 water 
bonds offered 
on Sept. 22 — v. 166, p. 1196 
—were purchased by the State 
Bank of Syracuse. Dated Aug. 1, 
1947. Interest F-A. Due serially 


$6,500 construction bonds was not |: 
authorized at the election held on}: 


‘| became one of the few U. S. local- 
unified 


Lawrence, Kan. 

Bond Sale—An issue of $375,- 
000 fire department and general 
improvement bonds was pur- 
chased on Sept. 30 by Beecroft, 
Cole & Co., and Seltsam & Co., 
both of Topeka, jointly, as 1s, 
at 100.852. The bonds are due 
serially from 1948 to 1957 inclu- 
sive. 


KENTUCKY 


Barren County (P. O. Glasgow), 
Kentucky 


will be received by the County’ 
Clerk, until 9 a.m..on Oct. 7 for 
the purchase of $325,000 building 
revenue bonds. Legality approved 
by. Skaggs, Hays & Fahey, of 


f 
4 


4 


LOUISIANA 


Baton Rouge, La. 
City and County Merged — By 


ities with a genuinely 
‘local .administration the Interna- 
tional City Managers’ Association 


reports. 

Other localities are preparing 
similar action but the Baton 
Rouge city-county merger is the 
only one recently completed. It 
was effected by voters’ approval 
of a new charter joining the gov- 
ernments of city and parish. A 
parish is the Louisiana equivalent 
‘of a county. 
Under the new charter, the en- 
tire parish will be governed by 
@ council of nine, seven of the 
members elected at larged from 
the urban area or city. The coun- 
cil will select from its own num- 
ber a parish president to be titu- 
lar head of the city and parish 
governments. Chief administra- 
tive officer will be a city-parish 
manager. 


4 


Heuma, La. 
Bend Offering —B. F. Breaux, 
City Clerk, will receive sealed. 
bids until 10 a.m. on Oct. 27 for 
the purchase of $875,000 not to ex- 
ceed 4% interest electric light 
revenue utility bonds. Dated Dec. 
1, 1947. Interest J-D. Denomina- 
tion $1,000. Due on Dec. 1, from 
1950 to 1967 incl, Callable on any 
interest payment date on or after’ 
Dec. 1, 1952. These are the bonds: 
authorized at the election held on. 
Sept. 16. The approving opinion 
of B. A. Campbell, of New Or- 
leans, will be furnished. A certi- 
fied check for 2% of the principal 
amount of the bonds, payable to 
the City, is required. 


Jefferson Parish Water Works 
District No. 3 (P. O. 
Marrero), La. 

Bond Offering Details—In con- 
nection with the offering of $112,- 
000 not to exceed 4% interest pub- 
lic improvement bonds, notice of 
which appeared in the Sept. 29. 
issue—v. 166, p. 13,000—we learn 
that the bonds mature on Oct. 1, 
as follows: $4,000 from 1948 to 
1950; $5,000 from 1951 to 1957; 
$6,000 from 1958 to 1962, and $7,- 
000 from 1963 to 1967, all inclu- 
sive. If split interest rates are 
bidded, average interest rate 

must be shown. 


Louisiana (State of ) 
Bend Offering—L. B. Baynard, 
Secretary, Board of Liquidation of 
the State Debt, will receive sealed 
bids until 11 a.m. on Nov. 1, for 
the purchase of $10,000,000 not to 
exceed 5% interest institutional 
improvement, series C, coupon or 
registered bonds. Dated Nov. l, 
1947. Interest M-N. Denom. $1,000. 
Due on Nov. 1, as follows: $274,000 
in 1952, $282,000 in 1953, $291,000 
in 1954, $299,000 in 1955, $309,000 
in 1956, $318,000 in 1957, $328,000 
in 1958, $338,000 in 1959, $347,000 
in 1960, $358,000 in 1961, $369,000 
in 1962, $379,000 in 1963, $391,000 
in 1964, $402,000 in 1965, $415,000 
in 1966, $428,000 in 1967, $440,000 
in 1968, $453,000 in 1969, $467,000 
in 1970, $481,000 in 1971, $496,000 
in 1972, $510,000 in 1973, $526,000 
in 1974, $541,000 in 1975, and 











terest will cease on these bonds 
after Nov. 1. 





; 000 hospital bonds was authorized 
at an election held on Sept. 15. 


t 





$558,000 in 1976. Rate of interest 


Bond Offering — Sealed bids 


Verrill, Dana, Walker, Philbrick & 


bear the same rate of interest. 


of the holder. 
awarded to the bidder offering to 
purchase the same at the lowest 
interest cost to the State, and the 
successful bidder will be deter- 
mined by. computing the amount 
of interest to be paid at the rate 
or rates bid by the bidder to the 
respective dates of maturity of 
the bonds, and deducting from the 
total amount of interest to be paid 
the premium, if any, bid. No bid 
of less than the par value of the 
Sie the sig gree oe hoy ig soo 

very of a payment for 
'the bonds will be accepted. 
The opinion of Wood, King & 
Dawson, of New York City, will 
‘be furnished the purchaser with- 
out cost. The bonds will: be de- 
livered in New Orleans. A-certi- 
fied check for 2% of the par value 
fof the bonds, payable to the 
Board, is required. 


Rayne, La, 
Bond Sale tails—In connec- 
tion with the sale of the $85,000 
bonds to a syndicate headed by 
the Equitable Securities Corp., at 
a net interest cost of 2.438%, re- 
-ported in our Sept. 29 issue—v. 
166, p. 1300—we learn that the 
bonds were sold at a price of 
100.01, as follows: . 
$55,000 park bonds, taking $14,000 
as 1%s, maturing $2,000 on 
Oct. 1, from 1949 to 1955; $10,- 
000 as 2%s, maturing $2,000 
on Oct. 1 from 1956 to 1960; 
and $31,000 2%s, maturing 
$2,000 on Oct. 1 from 1961 to 
1965, and $3,000 from 1966 to 
1972, inclusive. 
000 as 1%s, ' 
on Oct. 1, from 1949 to 1955; 
$10,000 as 2%4s, maturing $2,- 
000 on Oct. 1 from 1956 to 
1960; and $6,000 as 244s, ma- 
turing $3,000 on Oct. 1 in 1961 
and 1962. 


Interest payable A-O. In addi- 
tion to the above coupons, the en- 
tire issue will bear interest at 
1% %, from the date of said bonds 
to Oct. 1, 1948, 


Easton School District, Me. 
Bond Sale—An issue of $110,- 
000 2%% construction bonds was 
purchased recently by F. W. 
Horne & Co., of Concord, at a 
price of 100.337, a basis of 2.462%. 
Dated June 1, 1947. Due $5,000 on 
June 1, from 1948 to 1969 incl. 
Legality approved by Verrill, 
Dana, Walker, Philbrick & White- 
house, of Portland. 


Southport, Me. 
Bond Sale—An issue of $18,000 
2% water refunding bonds was 
sold to the Canal National Bank, 
of Portland, at par. Dated May 1, 
1947. Denomination $1,000. Due 
$2,000 from May 1, 1948 to 1956, 
inclusive. Legality approved by 


Whitehouse, of Portland. 


MARYLAND 


Annapolis, Md. 

Bond Sale—The .$230,000 water 
improvement bonds offered on 
Sept. 22—v. 166, p. 1196— were 
purchased by the Northern Trust 
Co., of Chicago, as 1.30s, at 100.- 
049, a net interest cost of about 
1.295%. The bonds are dated Oct. 
1, 1947. Interest A-O. Due seri- 
ally from 1948 to 1961, inclusive. 
The second highest bidder was 
Blair & Co., Inc., for $230,000 as 
1.30s, at 100.035, a net interest 
cost of about 1.296%. 


Baltimore, Md. 
Bond Sale—The $21,200,000 
bonds offered on Sept. 29—v. 166, 
p. 1300 — were purchased by a 
syndicate composed of the Bank- 
ers Trust Co., First National Bank, 





o be in multiples of 1/10 or % of 





1%. No bid for less than the entire 
issue will be considered but two 
different interest rates may be 
named, and it shall not be neces- 
sary that all bonds of the issue 


Principal and interest payable 
at the State Treasurer’s office, or 
at the fiscal agency of the State 
in New York City, at the option 
The bonds will be 


30,000 airport bonds, taking. $14,- 
maturing--$2,000 


& Co., Inc., Guaranty Trust Co., 
Blyth & Co., Stone & Webster Se- 
curities Corp., Phelps, Fenn & Co., 
all of New York, Northern Trust 
Co., of Chicago, Glore, Forgan & 

Co., of New York, Mercantile- 

Commerce Bank & Trust Co., of 

St. Louis, Paine, Webber, Jack- 

son & Curtis, W. E. Hutton & Co., 

Lee Higginson Corp., Braun, Bos- 

worth & Co., Inc., Reynolds & 

Co., W. H. Morton & Co., Laur- 

ence M. Marks & Co., all of New 

York, Commerce Union Bank, of 

Nashville, Bramhall, Barbour & 

Co., of New York, Mackubin, 

Legg & Co., of Baltimore, F. S. 

Smithers & Co., of New York, and 

Owen Daly & Co., of Baltimore, 

at a price of 100.077, a net in- 

terest cost of 1.532133%. The 

bonds were awarded_as follows: 

$6,000,000 sixth airport bonds, as 
1%s. Interest M-N, Due ser- 
ially from 1953 to 1967, in- 
clusive. 

5,000,000 seventh sewer bonds, as 
1%s. Due serially from 1953 
to 1977, inclusive. ; 

3,000,000 fifth school bonds, as 
‘1%s. Interest F-A. Due ser- 
ially from 1956 to 1959, inclu- 
sive. 

2,500,000 stadium bonds, as 1%s. 
Interest M-N. Due serially 
from 1953 to 1972, inclusive. 

2,000,000 school equipment 
bonds, as 1%. Interest M-N. 
Due serially from 1953 to 
1962 inclusive. 

1,500,000 recreation bonds, as 
1%s. Interest M-N. Due ser- 
ially from 1953 to 1967, in- 
clusive. 

1,200,000 sixth school bonds, as 
1%s. Interest M-N. Due ser- 
ially from 1953 to 1955, inclu- 
sive. 


Dorchester County (P. O. Cam- 
bridge), Md. 
Bond Sale—The $585,000 bonds 
offered on Sept. 15—v. 166, p. 1100 
—were purchased by the Harris 
Trust & Savings Bank, of Chi- 
| '@aigo, at 100.037;enet interest cost 
of about 1.26%, diyided as fol- 
lows: 
$500,000 public road, bridge and 
ferry bonds, taking $60,000 as _ 
1%s, maturing $30,000 on 
July 1, in 1950 and 1951; and 
$440,000 as 14s, maturing on 
July 1, $50,000 in 1952; $30,- 
000 from 1953 to 1956; $50,000 
in 1957 and 1958; $30,000 in 
1959; $45,000 in 1960 and 1961, 
and $50,000 in. 1962; all incl. 
85,000 school repair, improve- 
ment and equipment bonds, 
taking $15,000 as 142s, matur- 
ing on July 1, $5,000 in 1949 
to 1951; and $70,000 144s, ma- 
turing on July 1, $5,000 from 
1952 to 1955; $10,000 in 1956; 
$5,000 in 1957 to 1961, and 
$15,000 in 1962. 


Washington Suburban Sanitary 
District, Md. 

Bond Offering—Dwight B. Galt, 
Chairman, will receive sealed bids 
until 3 p.m, (EST) on Oct. 14, at 
the office of the Washington 
Surburban Sanitary Commission, 
4017 Hamilton Street, Hyattsville, 
Md., for the purchase of $3,000,000 
not to exceed 4% water main and 
sewer construction bonds. Dated 
Oct. 1, 1947. Due $75,000 on Oct, 1, 
from 1948 to 1987, incl. The bonds 
will be awarded at the highest 
price of not less than par and ac- 
crued interest, offered for .the 
lowest rate bid upon in a multiple 
of 1/10th or %th of 1%, and_no 
bid may name more than one rate 
of interest. Principal and interest 
(A-O) payable at the Prince 
George’s Bank & Trust Co., 
Hyattsville, or at the Equitable 
Trust Co., of Baltimore, or at the 
Chemical Bank & Trust Co., New 


York City. The bonds will be de- 
livered at place of purchaser’s 
choice about Nov. 5, 1947. The ap- 
proving opinion of Mitchell & 
Pershing, of New York City, will 
be furnished the purchasers. A 
certified check for 1% of the 
amount of bonds bid for, payable 








National City Bank, J. P. Morgan 





to the Commission, is required. 








Monday, October 6, 1947 | 
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MASSACHUSETTS ing were: Blyth & Co., Inc., Har-'| Holland Township School District | or prior to Sept. 1, 1973 and $5/a net interest cost of 1.932%, as 4 
te ita riman Ripley & Co., Inc., Smith, No. 6 (P. O. Holland), on each bond called for redemp-| follows: $30,000 maturing Oct. 1, | 
Bond Ofiering—-Sealed bids will | Barney & Co., A. C. Allyn and Mich. tion thereafter but prior to Sept. 1,/ as follows: $2,000 from 1948 to 
Company, Incorporated, Esta- Bonds Approved — An issue of/1977. Rate of interest to be in a/ 1952, incl.; $4,000 from 1953 to 


be received until 12 noon (EST), 
on Oct. 7, by J. Howard Hughes, 
City Treasurer, for the purchase 
of the following coupon bonds ag- 
gregating $150,v00: 
$20,000 New Dartmouth Street 
Taking for Laying Out High- 
way, 1947 bonds. Due $4,000 
on Oct. 1, in 1948 to 1952, incl. 
130,000 New Dartmouth Street 
Public Parking Place, 1947 
bonds. Due $13,000 on Oct. 1, 
in 1948 to 1957, inclusive. 


Denomination $1,000. Dated Oct. 
1, 1947. Principal and interest 
(A-O) payable at the National 
Shawmut Bank of Boston. Bidder 
is to name the rate of interest in 
maultiples of % of 1%; no bid te 
be for less than par and accrued 
interest, bids to be for all or none. 
The approving opinion of Storey. 
Torndike, Palmer & Dodge, of 
Boston, will be furnished without 
charge to the purchaser, No tele- 
phone bids will be received. 


Middlesex County (P.. O. 
East Cambridge), Mass. 

Note Sale— The $350,000 tem- 
porary loan notes offered on Sept. 
29 —v. 166, p. 1300— were pur- 
chased by the Merchants National 
Bank of Boston, at 0.51% discount, 
plus a premium of $1.00. The notes 
are dated Oct. 3, 1947. Due on 
April 14, 1948. 


Mystic River Bridge Authority, 
Mass. 

Bonds Offered for Investment— 
A syndicate headed by The First 
Boston Corp., F. S. Mosely & Co., 
and Tripp & Co., Inc., offered for 
public subscription on Oct. 1, an 
issue of $27,000,000 2%% bridge 
revenue (Boston-Chelsea Bridge), 
bonds at a price of 994, to yield 
2.90% to maturity. Dated Sept. 1, 
1947. Due on March 1, 1980. 
Principal and interest. (M-N) 
payable at the First National Bank 
of Boston, or at the Bankers Trust 
Co., New York City. Coupon 
bonds, fully registerable. Denom- 
ination $1,000. The bonds will be 
callable, upon 30 days’ notice, in 
whole on any date not earlier 
than March 1, 1948, or in part by 
jot on any interest payment date 
not earlier than March 1, 1951, at 
the principal amount thereof and 
@ccrued interest plus the follow- 
ing premiums: 5% if called»on or 
before March 1, 1949; 4% there- 
after if ealled on or before March 
i, 1950, 3% thereafter if called on 
or before March 1, 1956, 214%.% 
thereafter if called on or before 
March 1, 1961, 2% thereafter if 
called on or before March 1, 1966, 
1%% thereafter if called on or be- 
fore March 1, 1971, 1% thereafter 
if called on or before March 1, 
1976 and without premium if 
called thereafter. 


The bonds are to be issued un- 
der and secured by a Trust Agree- 
ment between the Mystic River 
Bridge Authority and The First 
National Bank of Boston, as 
Trustee. In the opinion of Bond 
Counsel, the bonds and the in- 
terest thereon will be valid ob- 
ligations of the Mystic River 
Bridge Authority payable solely 
frum the revenues of the bridge. 


The Authority will use money 
raised from the sale of its revenue 
bonds to construct a toll bridge 
over the Mystic River from the 
Chariestown district of Boston to 
Chelsea to replace the present 
drawbridge. The Authority is an 
instrumentality of the Common- 
wealth of Massachusetts vested 
exclusively with authority to 
build and maintain the new 
bridge and to regulate and collect 
tolls. The Authority estimates the 
annual gross revenue of the 
bridge at $1,982,000 in 1950, rang- 
ing to $2,669, 000 in 1978. The 
bonds are subject to redemption 
in whole after March 1, 1948, and’ 
in part on and after March 1) 
1951, at prices ranging from 105 
until Mareh 1, 1949 to par after 
March 1, 1976. ; 

Associated with the above 
mamed firius in the puwiit vsscr- 


brook & Co., Lee Higginson Cor- 
poration, Paine, Webber, Jackson 
& Curtis, Stone & Webster Se- 
curities Corporation, Stranahan, 
Harris & Company, Incorporated, 
B. J. Van Ingen & Co, Inc., East- 
man, Dillon & Co., Stifel, Nicho- 
laus & Co., Inc., 
Co., Blair & Co., Inc., Equitable 
Securities Corporation, Field, 
Richards & Co., Hornblower & 
Weeks, Phelps, Fenn & Co., E. H. 
Rollins & Sons _ Incorporated, 
Braun, Bosworth & Co. Incor- 
porated, C. F. Childs and Com- 
pany, Coffin & Burr, Incorporated, 
First of Michigan Corporation, 
Graham, Parsons & Co., Harris, 
Hall & Company, Incorporated, 
Ketcham & Nongard, Lyons & 
Shafto, Inc, McDonald & Com- 
pany, E. M. Newtoh & Company; 

Also John'Nuveen & Co., R. W. 
Pressprich & Co., Schoellkopf, 
Hutton & Pomeroy, Inc., Whiting, 
Weeks & Stubbs, F. Brittain Ken- 
nedy & Co., Townsend, Dabney 
and Tyson, Alex. Brown & Sons, 
Chace, Whiteside, Warren & Sears, 
Incorporated, Darby & Co., R. L. 
Day & Co., Mackey, Dunn & Co., 
Inc., Stroud & Company, Incor- 
porated, J. M. Dain & Company, 
Eldredge & Co., Inc., Kenneth B. 
Hill & Co., The Milwaukee Com- 
pany, Perrin, West & Winslow, 
Inc., F. J. Wright. & Company, 
Ballou, Adams & Company, In- 
corporated, Barcus, Kindred & 
Co., Bartow Leeds Co., Buckley 
Brothers, Campbell, Phelps & 
Co., Incorporated, Dolphin & Co., 
Kean, Taylor & Co., Martin, 
Burns & Corbett, Inc., McDougal 
& Condon, Inc., Donald MacKin- 
non & Co., Inc., Miller, Kenower 
& Company, Mullaney, Ross & 
Company, F. L. Putnam & Co., 
Ine., Reynolds & Co., Roosevelt & 
Cross, Inc., Schmidt, Poole & Co., 
John Small & Ce., Thomas & 
Company, Chas. E. Weigold & 
ee and R. D. White 

‘oO 


MICHIGAN 


Dearborn, Mich. 

Bond Sale Details—In connec- 
tion with the sale of the $450,000 
special assessment Districts Nos. 
426 and 368 bonds, purchased by 
the First. of Michigan Corp., of 
Detroit, and Braun, Bosworth & 
Co., Inc., at a net interest cost of 
1.148%, for $165,000 as 1s, and 
$285, 000 as 1%s, as reported in 
v. 166, p. 805. We now learn that 
the bonds were sold for a pre- 
mium of $769.40, equal to 1009.14. 


Lincoln Park, Mich. 
Bonds Authorized—At an elec- 
tion held recently, an issue of 
$750,000 not to exceed 3%% in- 
terest coupon bonds approved by 
the voters, 


Fremont School District, Mich. 

Bonds Approved—An issue of 
$15,000 athletic field bonds was 
approved by the State Municipal 
Finance Commission. 


Gaines and Argentina Townships, 
Consolidated School District 
(P. O. Gaines), Mich. 


Bonds Not Voted—At an elec- 
tion held on Sept. 20 an issue of 
$75,000 construction bonds was 
not voted. 


Gratiot Township School District 
No. 2 (P. O. Detroit), Mich. 


Bond Sale—The $150,000 school 
bonds otfered on Sept. 30 were 
purchased by the First of Michi- 


gan Corp., of Detroit, at a price of 
100.031, a net interest cost of 
1.606%, as follows: for $100,000 as 
1%s, maturing $25,000 on March 
1, from 1948 to 1951; and $50,000 
14%s, maturing on March 1, 1952. 
The bonds are dated Sept. 1, 1947) 
Principal and interest.(M-S) pay- 
able at the- Detroit -Trust Co., of 
Detroit. The second highest bid- 


‘der was H. V. Sattley & Co., for 





$150,000 124s, at a price of 100.35. 


White, Weld & |. 


$5,000 school bonds was approved 
by the State Municipal Finance 
Commission on Sept. 23. 


Paris Township School District 
No. § (P. O. R.R. No. 6 
Grand Rapids), Mich. 

Bonds Approved — An issue of 
$12,000 school bonds was ap- 
proved on Sept. 23 by the State 
Municipal Finance Commission. 


Park Township School District 
No. 2 (P. O. Virginia Park, 
R. R. No. 1 Holland), 
Mich. - 

Bonds Approved—An issue of 
$41,000 school bonds was ap- 
proved by the State Municipal Fi- 
nance Commission. 


Port Huron, Mich. 

Bond Sale—The $664,000 sewer 
bonds offered on Sept. 8—v. 166, 
p. 998—were purchased by the 
Harris Trust & Savings Bank of 
Chicago, at a price of 100.27, a 
net interest cost of about 1.39%, 
divided as follows: $129,000 as Is, 
maturing $24,000 in 1949; $25,000 
from 1950 to 1952 and $30,000 in 
1953; $190,000 as 1%s, maturing 
$30,000 from 1954 to 1957; $35,000 
in 1958 and 1959, and $345,000 as 
1%s, maturing on Sept. 1, $35,000 
from 1960 to 1962, and $40,000 
from 1963 to 1968, incl., as 1\%s. 
Dated Sept. 1, 1947. Interest M-S. 
Due serially from 1949 to 1968, 
incl. The second highest bidder 
was Braun, Bosworth & Co., Inc., 
and Miller, Kenower & Co., 
jointly, for $205,000 as 1%s, and 
ina as 1\%s, at a price of 100.- 

15. 


Rogers City, Mich. 

Bond Sale Details—In connec- 
tion with the sale of the $600,000 
sewage disposal bonds to a syndi- 
cate headed by the First of Michi- 
gan Corp., of Detroit, at a net in- 
terest cost of 2.208%, for $225,000 
as 2s, and $375)000 as 2™%s, re- 
ported in—v. 16, p. 900—-we now 
learn the bonds were sold at a 
price of 100.01. Interest M-S. The 
second high bid for $600,000 2%s, 
at 100.18, was that of Paine, Web- 
ber, Jackson & Curtis, Miller, 
Kenower & Co., Watling, Lerchen 


& Co., and McDonald-Moore & 
Co., jointly. 
Summit T Harrington 


ownship, 
School District No. 1 (P. O 
Jackson), Mich. 
Bonds Voted—Atanelection held 
recently an issue of $26,500 con- 
struction bonds was voted. 


Ypsilanti Township (P.O. R. F. D. 
Ypsilanti), Mich. 

Bond Offering — Lillian M. 
Sheppard, Township Clerk, will 
receive sealed bids until 8:30 p.m. 
(EST) on Oct. 16 for the purchase 
of $635,000 not to exceed 4% in- 
terest water supply and sewerage 
disposal system revenue coupon 
bonds. Dated Sept. 15, 1947. In- 
terest M-S. Denomination $1,000. 
Due on Sept. 1, as follows: $14,000 
from 1951 to 1955; $18,000 from 
1956 to 1960; $22,000 from 1961 to 
1965; $26,000 from 1966 to 1970; 
$32,000 from 1971 to 1975; $36,000 
in 1976, and $39,000 in - 1977. 
Bonds are subject to redemption 
on any interest payment date on 
or after Sept. 1; 1951, in inverse 
order or maturity at par’ value 
thereof and accrued interest plus 
premiums as follows: $25 on each 
bond called for redemption on or 
prior to Sept. 1, 1953, $22.50 on 
each bond called for redemption 
thereafter but on or prior‘to Sept. 
1, 1955, $20 on each bond called 
for redemption thereafter but on 
or prior to Sept, 1, 1958, $17.50 on 
each bond called for redemption 
thereafter but on or prior to 
Sept. 1, 1961, $15 on each bond 
called for redemption thereafter 
but on or prior to Sept. 1, 1964, 
$12.50 on each bond:calied for re- 
demption thereafter but on or 
prior to Sept. 1, 1967, $10.on each 
‘bond ealled for redemption there- 
after but on or prior to Sept. 1, 





1970, $7.50 on; each, bond. called 
for redemption- thereafter but on 


| multiple of % of 1%. Principal 
'and interest payable at the Detroit 
Trust Co., of Detroit. The bonds 
will be proved as to legality by 
Miller, Canfield, Paddock & 
Stone, of Detroit, and will be fur- 
nished the purchaser by the 
Township. A certified check for 
2% of the total par value of the 
bonds, payable to the Township 
Treasurer, is required. 


MINNESOTA 


Collegeville, Minn. 

Bond Sale — The $23,000 road 
bonds offered on Sept. 22—v. 166, 
p. 1196—were purchased by Kal- 
man & Co., of St. Paul, as 1.70s, at 
a price of 100.187, a basis of about 
1.665%. The bonds are dated Oct. 
1, 1947. Due serially from 1949 to 
1958, inclusive. Interest payable 
J-J. The second highest bidder 
was J. M. Dain & Co. for 1%s, at 
a price of 100.334. 


Minneapolis, Minn. 

Bond Offering—The City Coun- 
cil will receive sealed and auction 
bids until 10 a.m. (CST) on Oct 
14, for the purchase of $2,000,006 
refunding coupon bonds. Dated 
Nov. 1, 1947. Denom. $1,000. Due 
$200,000 on Nov. 1, from 1948 to 
1957, inclusive. Bidders to name 
rate of interest in multiples of ¥. 
or 1/10 of 1%. Bonds may be reg- 
istered as to principal and inter- 
est. Purchasers will be required 
to pay accrued interest to date of 
delivery and $2 per bonds for ex- 
penses. The approving opinion of 
Wood, King & Dawson, of New 
York City, will be furnished. Pay- 
ment of principal and interest ir 
provided for by a tax levy on real 
and personal property. No bids 
for less than par. A certified check 
for 2% of the principal amount 
payable to Gladys E. Miller, City 
Treasurer, is required. 


Additional Offering—The Boarc 
of Estimate and Taxation will re- 
ceive sealed bids until 11 a.m 
(CST) on Oct. 14, for the purchase 
of $2,650,000 coupon _ . bonds, 
divided as follows: 
$2,000,000 emergency housin: 

bonds, Due $200,000 on Nov. 1, 
from 1948 to 1957, inclusive. 

500,000 public relief bonds. Duc 
$50,000 on Nov. 1, from 194f 
to 1957, inclusive. 

150,000 auditorium bonds. Dur 
$15.000 on Nov. 1, from 1948 to 
1957, inclusive. 

Dated Nov. 1, 1947. Denomina- 
tion $1,000. Bidders to name thr 
rate of interest in multiples of % 
or 1/10 of 1%. Bonds may be reg 
istered as to principal and inter- 
est. Purchasers will be required 
to pay accrued interest to date o 
delivery and $2 per bond for ex- 
penses. The approving opinior 
of Wood, King & Dawson, of New 
York City, will be furnished. / 
certified check for 2% of princi- 
pal amount, payable to Gladys E 
Miller, City Treasurer, is re- 
quired, 


Mound, Minn. 

Certificate Offering—Le Roy V 
Alvin, Village Clerk, will receive 
sealed bids until 8 p.m. on Oct. 7, 
for the purchase of $13,000 water 
main improvement’ No. 8, certifi- 
cates of indebtedness. Dated June 
1, 1947. Denom. $1,000. Due $1,- 
000 on June 1, from 1950 to 1962, 
inclusive, optional after June 1, 
1956. Principal and interest pay- 
able at any suitable bank or trust 
company designated by the pur- 
chaser. The approving opinion of 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, will be 
furnished. A certified check for 
$500 is required. 


, MISSISSIPPI 


Greenwood, Miss. 

Bond Sale Details—In connec- 
tion with the sale of the $73,000 
refunding.bonds.to the First. Na- 
tional’ Bank, of -Memphis, at 
100.15, reported. in our. Sept. 1) 
issue—v. 166, p.: 900-—-we now: 





learn that the bonds were -sold at 





1957, as 134s, and $43,000 maturing 
Oct. 1, $4,000. from 1958 to 1966, 
incl., and $7,000 in 1967 as 2s. 
The bonds are dated Oct. 1, 1947. 
Interest A-O. The city will fur- 
nish the legal opinion of Charles 
& Trauernicht, of St. Louis, and 
will pay for the printing of the 
bonds. 


MISSOURI 
Gallatin, Mo. 


Bonds Voted—At an election | 


held on Sept. 23 the following 
bonds were authorized by the 
voters: $70,000 municipal light 
plant bonds; $8,000 memorial air- 
port bonds. 


Higginsville, Mo. 

Bonds Voted — At an election 
held on Sept. 9 the following 
bonds were voted: $300,000. gen 
eral obligation, and $650,000 reve< 
nue bonds. 


St. Louis County (P. O. 
Clayton), Mo. 

Bond Sale vetails — In connec= 
tion with the sale of the $225,000 
health center building bonds to 
the City National Bank & Trust 
Co., of Kansas City, reported in 
our Sept. 29 issue—.. 166, p. 1302 
—we learn that the bonds were 
sold at a price of 100.027, a net in- 
terest cost of about 1.055%, as fol- 
lows: $10,000 as 1s, maturing Feb. 
1, 1948; $45,000 as 1%s, maturing 
on Feb. 1, $20,000 in 1949 and $25, 


000 in 1950: and $170,000 as ls, ma=- 


turing on Feb. 1, $25,000 in 1951: 
$30,000 in 1952; $35,000 in 1953, 
and $40,000 in 1954. Interest F-A, 


MONTANA 


Fergus County Sch. Dist. No. 2 
(P. O. Lewistown), Mont. . 
Bond Election—At an election 
to be held on Oct. 21 an issue of 
$100,000 construction bonds will 
be resubmitted to the voters.’ 
These are the bonds that were not 
voted at the election held on’ 
May 31. 


Great Falls, Mont. 

Bond Eleetion—At the general 
election to be held on Nov. 4, the 
voters will be called upon to pass 
approval on the issuance of $1,- 
300,000 sanitary and storm sewer 
system revenue bonds. , 


Douglas. County, Springdale 
School District No. 29 
(P. O. Omaha), Neb. 
Bonds Voted — At an election 
held on Sept. 18 an issue of $32,- 
000 building bonds was author- 
ized by the voters. 


Fremont, Neb. 

Bonds Voted — The City Clerk 
states that at an election held on 
Sept. 23 an issue of $350,000 rec- 
reation center bonds was voted. 


McCool Junction, Neb. 
Bonds Not Voted — At an elec 
tion held on Sept. 23 the voters 
refused to authorize an issue of 

$41,000 water system bonds. 


Oakland School District, Neb. 

Bond Sale Details — In connec- 
tion with the sale of the $185,000 
construction bonds to the Robert 
E, Schweseér Co., of Omaha, divid- 
ed $30,000 as 114s; $42,000 as 1%4s: 
$47,000 as 2s; and $66,000 as 24s, 
reported in our Sept. 29 igstie—v. 
166, p. 1301 — we learn that! the 
bonds were sold at a_ pri 
100.162, a net interest, hint ‘OF 
about 2.06%. se eae ae 


NEVADA Pane 


Las Vegas, Nev, - eee 33 
Bond Offering — Helen | pate 
Reed, City Clerk, will. here 
sealed bids until 3: 30 p.m, 
29 for the purchase of pun. on Oct po- 
lice station bonds. Dated Oct. 1, 
1947. Due on Oct. 1, as follows: 
$11,000 in 1948 and ’ $6,000 from 
1949 to 1967, inclusive; optional 
for . redemption five years — 


Reno, Nev. 
Bond Offerinz—T: L. Taylor, 
City Clerk, will receive sealed 
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bids until 11 a.m. on Oct. 22 for 
the purchase of $81,903.33 not to 
exceed 234% interest Southbridge 
| Estates improvement district cou- 
pon bonds. Dated Oct. 1, 1947. In- 
terest A-O. Denominaitons $1,000. 
$100 and one for $1,003.83. Due on 
| Oct. 1, as follows: $4,003.83 in 
1948, and $4,100 from 1949 to 1967, 
inclusive. No bids for less than 
par and accrued interest. A certi- 
fied check for 5% of the amount 
bid, is required. 
date of issue. Principal and inter- 
est payable at the office of the 
City Treasurer. Legality to be av- 
roved by Pershing, Bosworth, 
ick & Dawson, of Denver, whose 
opinion will be furnished to the 
purchaser without cost. The city 
will also furnish the bonds. 


3 NEW HAMPSHIRE 


' Manchester, N. H. 

Bond Offering—Sealed bids will 

received until 11 a.m. on Oct. 
Be by James P. Bourne, City 
Treasurer, for the purchase of the 
following coupon bonds totaling 
$645,000: 
$295,000 municipal improvement 

and construction bonds. Due 
} on Aug. 1, as follows: $15,000 
| from 1948 to 1963, and $14,000 
; in 1963 to 1967, all incl. 
350,000 municipal improvement 
and equipment bonds. Due 

$35,000 from Aug. 1, 1948 to 
i 1957, incl. 

Denomination $1,000. Dated Aug. 
3, 1947. Principal and_ interest 
€F-A) payable at the First Na- 
tional Bank of Boston. Bidders 
must name one rate of interest in 
a multiple of % of 1% for all of 
the bonds offered for sale. Le- 
gality of each issue has been ap- 
proved by Ropes, Gray, Best 
Coolidge & Rugg, of Boston, 2 
copy of whose opinion will be 
furnished without charge to the 
purchaser. No bid for less than 
par and accrued interest to date 
of delivery will be considered. 
Telephone bids will not be ac- 
cepted. 


NEW JERSEY 


Fairview, N. J. 


Bond Offering — George Ebel 
Jr., Borough Clerk, will receive 
gealed bids until 8.30 p.m. on Oct. 
14, for the purchase of $87,000 not 
to exceed 6% street assessment 
and sewer coupon or registered 
bonds. Dated Oct:‘1, 1947. Denom. 

1,000,.Due on Oct. 1, as follows: 
2,000 in 1948; $21,000 in 1949; 
20,000 from 1950 to 1952, and $2,- 
in 1953 and 1954. Rate of in- 
terest to be in multiples of % or 
1/20 of 1%, and must be the same 
for all the bonds. Principal and 
interest (A-O) payable at the 
Hudson Trust Co., Union City. 
Each proposal must state the 
amount bid for the bonds, which 
Shall be not less than $87,000 nor 
more than $88,000. The successful 
bidder will be furnished with the 
opinion of Hawkins, Delafield & 
Wood, of New York City. A cer- 
tified check for $1,740, payable to 
the Borough, is required. 


Gloucester Township Sch. Dist. 
(P. O. Blackwood), N. J. 

Bond Offering — J. Launton 
Simpkins, District Clerk, will re- 
ceive sealed bids until 8 p.m. on 
Oct. 22 for the purchase of $34,00° 
not to exceed 4% interest school 
coupon or registered bonds. Inter- 
est M-S. Dated Sept. 1, 1947. Due 
a 1, as follows: $3,000 from 
to 1953, inclusive, and $4,000 
from 1954 to 1957, inclusive. Rate 
of interest to be in multiples of 
% or 1/20th of 1%, and must b: 
the same for all of the bonds 
Principal and interest payable at 
the Camden Trust Co., Camden. 
No Erppces! will be. considere 
which specifies a rate higher than 
the lowest rate stated in any I- 
Bally acceptable proposal Each 
proposal must state the amount 
id for the.bonds which will be 
fhot less than $34,000 nor more 
than $35,000. The successful bid- 


Wood, of New York City, that the 
bonds are legally binding obliga 
tions of the Board of Education 
A certified check for $680, payai 
to the Board of Education, is 
required. 


Hawthorne, N. J. 


Bond Sale — The $40,000 emer- 
gency housing bonds offered on 
Sept. 29—v. 166, p. 1301—were 
purchased by Boland, Saffin & 
Co., of New York, as 1.80s, at a 
price of 100.132, a basis of 1.763. 
Dated Oct. 1, 1947. Interest A-O. 
Due serially from 1948 to 1955 
incl. The approving opinion of 
Hawkins, Delafield & Wood, will 
be furnished the purchaser with- 
out cost. 


Millburn Township School District 
(P. O. Millburn), N. J. 

Bond Offering — William G. 
Betsch, District Clerk, will receive 
sealed bids until 8 p.m. on Oct, 14, 
for the purchase of $350,000 not to 
exceed 4% interest coupon or reg- 
istered bonds. Dated Sept. 1, 1947. 
Denom. $1,000. Due Sept. 1 as fol- 
lows: $20,000 from 1949 to 1965, 
and $10,000 in 1966. These are the 
bonds authorized at the election 
held on Feb. 10. Rate of interest 
to be in multiples of % or 1/20 of 
1%, and must be the same for all 
of the bonds. Principal and inter- 
est (M-S) payable at the First 
National Bank, of Millburn. No 
proposal will be considered which 
specifes a rate higher than the 
lowest rate stated in any legally 
acceptable proposal. Each pro- 
posal must state the amount bid 
for the bonds, which shall not be 
less than $350,000 nor more than 
$351,000. The purchaser will be 
furnished with the opinion of 
Hawkins, Delafield & Wood, of 
New York City. A certified check 
for $7,000 payable to the Board of 
Education, is required. 


New Jersey (State of ) 

Municipai Tax Collections Show 
Decrease—Walter R. Darby, State 
Local Government Director, re- 
norted at Trenton as of Septem- 
ber 4, that New Jersey’s munic- 
ipalities and counties had total 
assets of $373,967,706, with lia- 
bilities of $127,534,483, on June 30. 
Calculated on reports from all but 
56 of the State’s 563 municipali- 
ties; Director Darby’s composite 
report. on the fiscal condition of 
all the local governments showed 
that tax collections for the first 
six months of this year had de- 
creased as compared with the 
same period a year ago. So far 
this year the collections have been 
40.98% of the levy, as compared 
with 46.09% a year ago. The col- 
lections this year totaled $281,- 
191,499, as compared with $227, 
969,679 a-year ago, but the levy 
this year is considerably higher 
than it was in 1946. 


Phillipsburg, N. J. 


Bond Sale—The following bonds 

totaling $151,000 offered on Sept. 

22—-v. 166, p. 1196—-were purchased 

by Stroud & Co., and Hess & Co., 

both of Philadelphia, jointly, as 

1.20s, at a price of 100.07, a basis 

of 1.183%: 

$100,000 emergency housing bonds. 
Due serially from 1948 to 
1955, inclusive. 

51,000 general improvement 
bonds. Due serially from 1948 
to 1955. 

Interest A-O. Principal and in- 
terest payable at the Phillipsburg 
National Bank & Trust Co. The 
opinion of Hawkins, Delafield & 
Wood, of New York City, to be 
furnished the purchaser. 


NEW MEXICO 


Dona Ana County (P. O. 
Las Cruces), N. Mex. 
Bond Sale—The $475,000 me- 
morial hospital bonds offered on 
Sept. 15 — v. 166, p. 1101 — were 
sold as follows: 


$274,000 memorial hospital bonds 
purchased by the State, as 2s. 
201,000 memorial hospital bonds 
purchased by Sidlo, Simons, 
Roberts & Co., of Denver, and 


NEW YORK 


Buffalo, N. Y. 

Report Issued On Duties of 
Bond Registrar— The following 
bulletin has been made public 
from the office of Comptroller 
Daniel W. Streeter: é, 


In evaluating the various func- 
tions of a city government the 
size of Buffalo, the taxpayer gen- 
erally appreciates those opera- 
tions only which he, in his daily 
life, is brought in contact with, 
and which he sees in daily opera- 
tion—to name a few—fire fight, 
street cleaning and traffic con- 
trol. There are many more, par- 
ticularly of a fiscal character, 
which function day-in-and-day- 
out in his interest and for his 
protection, of which he is gener- 
ally unaware. Such is the office 
of Bond Registrar, an operating 
part of the Division of Account- 
ing. 

The Bond Registrar has been 
assigned the duty of keeping all 
records pertaining to bonds and 
notes issued by the City of Buffalo 
($8,054,200 in the fiscal year just 
ended), the payment of maturing 
bond principal and interest, the 
compilation of the section of the 
budget relating to such payments, 
the registration and transfer of 
ownership of all bonds and notes, 
the preparation of many of the 
statistical exhibits in the Annual 
Report relating to these opera- 
tions, and the approval of all 
surety and guarantee bonds given 
to the City. During the fiscal year 
1946-1947 this office accounted 
for the disbursement of almost 
12 millions of dollars in maturing 
City of Buffalo bonds and notes 
and paid 97,283 matured interest 
coupons with a value of $1,391,- 


In May, 1947, the City held its 
first public bond sale ($5,240,000) 
under the procedure established 
in the new Local Finance Law. 
This sale drew the greatest num- 
ber of bidders fer~a new issue of 
bonds in the history of the City, 
bids having been received from 
13. syndicates representing 131 
banks and security houses. The 
preparation of the legal papers, 
the determination of the form and 
content of the bonds, and the 
various procedures required for a 
public sale under the new Law 
took many months of preparation 
by the Bond Registrar and his 
assistant. 


Since 1933 this office has been 
under the able supervision of Mr. 
Harry L. Mattimore who had 14 
years of banking and accounting 
experience before becoming a 
Civil Service employee in the 
Division of Accounting. 


Dewitt, Dewitt Fire District (P. O. 

Dewitt), N. Y. 
Bond Sale — The $15,000 fire 
house bonds offered Sept. 22—v. 
166, p. 1197—were purchased by 
Tilney & Co., of New York, as 
1%s, at a price of 100.282, a basis 
of about 1.44%. The bonds are 
dated Sept. 15, 1947. Interest M-S. 
Due serially from 1948 to 1957, 
inclusive. 


Hastings-on-Hudson, N. Y. 
Bond Sale—The $27,000 street 
improvement, sewer system and 
equipment bonds offered on Sept. 
29 — v. 166, p. 1302 — were pur- 
chased by the County Trust Co., 
of White Plains, as 1.30s, at 100.- 
001, a basis of about 1.29%. The 
bonds are dated Oct. 1, 1947, Due 
on Oct..1, in 1948 to 1952. Interest 
A-O. The approving opinion of 
Caldwell, Marshall, Trimble & 
Mitchell, of New York City, will 
be furnished the purchaser with- 
out charge. 


Moreau, Northumberland and 
Wilton, Central High School 
District No. 1 (P. O. 
South Glens Falls), 
New York 
Bond Offering—John H. Moyni- 
han, District Clerk, will receive 
sealed. bids until 2 p.m. (EST) on 
Oct. 8 for the purchase of $15,000 
not to exceed 214% interest cou- 








Yer will be furnished with the | 
opinion of Hawkins, Delafield ¢ 


associates, for $85,000 as 114s, 
and $116,000 as 1%s. 


pon. or registered bonds, Dated 
Oct. 1, 1947, Interest A-O. De- 


nomination $1,000. Due $3,000 on 
Oct. 1, from 1948 to 1952, incl. 
Rate of interest to be in multiples 
of % or 1/10th of 1%, and must 
be the same for all of the bonds. 
Principal and interest payable at 
the Glens Falls National Bank & 
Trust Co., Glens Falls. The bonds 
will be delivered at Glens Falls, 
N. Y., or at such other place as 
may be agreed with the purchaser 
about Oct. 15, 1947. The approv- 
ing opinion of Willard A. White 


of Glens Falls, will be furnished 
to the purchaser without cost. A 


Niskayuna Water District No. 5, 
New York 

Bond Offering — Harold N. 
Rowe, Town Supervisor, will re- 
ceive sealed bids at the office of 
Roy W. Peters, 514 State Stfeet, 
Schenectady, until 11 a.m. (EST) 
on Oct. 9, for the purchase of $58,- 
000 not to exceed 5% water im- 
provement coupon or registered 
bonds. Dated Sept..1, 1947. De- 
nomination $1,000. Due on Mar. 1, 
as follows: $2,000 in 1949 and 1950, 
and $3,000 from 1951 to 1968, in- 
clusive. Rate of interest to be in 
multiples of % or 1/10. of 1%, and 
must be the same for all of, the 
bonds, Principal and interest (M- 
S) payable at the Schenectady 
Trust Co., Schenectady. The bonds 
will be delivered at New York, 
N. Y., or at.such other place as 
may be agreed with the purchaser, 
about Nov. 1, 1947. The approving 
opinion of Vandewater, Sykes & 
Heckler, of New York City, will 
be furnished the purchaser with- 
out cost. <A certified check for 
$1,160, payable to the Town, is re- 
quired. 


Pittsford, Perinton, Mendon, 
Henrietta and Victor, Central 
School District No. 1 (P.O. 
Pittsford), N. Y. 

Bond Offering — George A. 
Lortscher, District Clerk, will re- 
ceive sealed bids until 3 p.m. 
(EST) on Oct. 10, for the purchase 
of $119,000 not to exceed 5% cou- 
pon or registered school bonds. 
Dated Nov. 1, 1947. Denom. $1,000. 
Due on Nov. 1 as follows: $16,000 
from 1948 to 1950; $14,000 in 1951: 
$10,000 from 1952 to 1956, and 
$7,000 in 1957, all inclusive. Rate 
of interest to be in a multiple of 
1/10 or % of 1%, and must be the 
same for all of the bonds. Princi- 
pal and interest (M-N) payable at 
the Security Trust Co. of Roches- 
ter, Pittsford. The successful bid- 
der will be furnished with the 
opinion of Reed, Hoyt & Wash- 
burn, of New York City. A certi- 
fied check for $2,380, payable to 
the District, is required. 


Saranac Lake, N. Y. 
Bond Sale—The $95,000 street 
improvement bonds offered Oct. 
1—v, 166, p. 1198—were awarded 
to the Marine Trust Co., of Buf- 





'falo, as 1.20s, at a price of 100.195, 
a basis of about 1.26%. The bonds 





certified check for $300, payable 
to the district, is required. 


New Hyde Park, N. Y. 

Bond Sale—The $118,750 publie 
improvement bonds offered on 
Sept. 29—v. 166, p. 1302 — were 
purchased by Halsey & Stuart & 
Co., as 1\%s, at 100.457, a basis of 
about 1.425%. The bonds are dated 
Sept. 15, 1947. Interest payable 
M-S. Due serially from Sept. 1, 
1948 to 1962, incl. The approving 
opinion of Vandewater, Sykes & 








Heckler, of New York City, to be 
furnished the purchaser. 


New York, N. Y. 

Note Sale—Lazarus Joseph, City Comptroller, sold on Sept. 30 a 
total of $10,000,000 tax anticipation notes at 0.75%. 
dated Sept. 30, 1947, and matures on Oct. 20, 1947. The participants 
and their allotments are as follows: 


The issue is 


Participant Amount 
The Chase National Bank of the City of New York______ $1,824,000 
Kings County Trust Company, Brooklyn, N. Y.___-.___- 30,000 
The National City Bank of New York_-__--.-.--.---:.. 1,546,000 
Guaranty Trust Company of New York_.-_--.-______-__ 1,276,000. 
Deniers ‘Trtat Come bi a bi cda sw de eset ees 684,000 
Manufacturers Trust Company__.._-.-2.-.------_______ 650,000 
Central Hanover Bank and Trust Co.__-____-_--_-______ 620,000 
Civergeea? Bank “anit TYGe Ce ve innials otis nassw nicks dune 490,000 
First National Bank of the City of New York____-_-___-_ 420,000 
ck Rk RRR a: SRI nN high BR 9S Fie 420,000 
WOnk OC Wie DERrntee CO. on ln. ca ent mi eaten 400,000 
J. P. Morgan @:Co., Ineexporsted .... occa ce nenenuske en 300,600 
The New. York: Trust Company in ooo bin cre anise occ uae 290,000 
Gorm. Bachanee Dank Trust.Co... os cececcine om cktind odoin 250,000 
I. CL RRO III i igh ns cccshiis dik hicialbi bc nlieedlllit tide dicgptnaciastlcciak ahidus 149,000 


The Marine Midland Trust Company of New York___-_-_- 100,000 
Commercial National Bank and Trust Co._..---.-__-___ 90,000 
Process araat: COMMRRY soi nk erin erndmoetieiiibiice 80,000 
United States Trust Company of New York-_...-.-_-___- 60.000 
Continental Bank and Trust Co._.--------------_---- 50,000 
peers Crist - Company si nits ncn ew nada 40,000 
Fifth Avenue Bank of New York_._--.-__------_-_-___- 40,000 
Federation Bank and Trust Company___-....-----_---- 20,000 
Fulton. Trust Company of New York-_- ~~~... _ 20,000 
Title Guarantee and Trust Company___._---.--.--_----- 20,000 

ZOGEE : bb onde con enmmnuniipnen nati eaibaiaiailiiesT ae in tips $10,000,000 


are dated Aug. 15, 1947 and ma- 
ture on Aug. 15 from 1948 to 1957 
incl. Second high bid of 100.059 
for 1.30s was made “by Halsey, - 
Stuart & Co, Inc., New York. 


NORTH CAROLINA 


Plymouth, N. C. 

Note Sale — An issue of $7,500 
revenue notes was purchased by 
the Branch Banking & Trust Co., 
of Wilson, at 2.97%. 


OHIO 


Ashland, Ohio 
Bond Sale — ine $40,000 street 
improvement bonds offered on 
Sept. 22—v. 166, p. 1198—were 
purchased by the First National 
Bank, of Ashland, as 1'%s, at a 
price of 100.59, a basis of about 
1.44%. Interest A-O. The bonds 
are due $2,000 serially from Oct. 

1, 1949 to 1968, inclusive. 


Cleveland Heights, Ohio 

Bond Sale—The $444,600 bonds 
offered on Sept. 15—-v. 166, p. 1102 
—were purchased by Braun, Bos- 
worth & Co., Inc., and Ball, Burge 
& Kraus, of Cleveland, jointly, at 
a price of 100.015, a net interest 
cost of about 1.305%, as follows: 


$314,000 incinerator, 1st issue for 
1947 bonds, as 1s. 

59,000 municipal garage and stor- 
age site, 2nd issue for 1947 
bonds, as 14s. 

40,000 park, 3rd issue for 1947 
‘bonds, as 114s. 

31,600 Monticello sewer, 4th is~ 
sue for 1947 bonds, as 1s. 

The bonds are dated Oct. t 
1947. Interest payable J-D. Due 
serially from Dec. 1, 1948 to 1957, 
inclusive. 


Danbury Township School District 
(P. O. Marblehead), 
Ohio 

Bond Election — At an election 
to be held in November the vot- 
ers will consider the issuance of 
the following: 
$265,000 construction bonds. 
20,000 equipment bonds, 


Degraff, Ohio 
Bond Election—At the general 
election to be held on Nov. 4 the 
voters will consider the authori- 
zation of $25,000 sewer and sewage 
treatment plant construction 
bonds. 





54 (1402) 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, October 6, 1947 | 





East Liverpool Sch. Dist. (P, O. 
East Liverpool), Ohio 

Bond Election—The Clerk of the 
Board of Education states that an 
issue of $1,665,000 construction 
and site purchase bonds will be 
submitted to the voters for con- 
sideration at the November gen- 
eral election. 


East Palestine, Ohio 


Bend Election — An issue of 
$50,000 library building bonds will 
be considered by the voters at a 
general election to be held on 
Novy. 4. 


Fairview (P. O. Cleveland 16), 
Ohio 

Tenders Wanted — ‘Raymond N. 
Heege, Village Clerk, will receive 
sealed tenders until 8 p.m. on Oct, 
20, of refunding bonds, dated Jan. 
i. "1939. Bonds will be purchased 
at the lowest price offered to the 
extent of approximately $50,000. 


Hinckley Lecal School District, 
Ohio 

Bond Offering—Ralph E. Wal- 
do, Clerk Board of Education, will 
receive sealed bids until noon 
(EST) on Oct. 10, for the pur- 
chase of $112,000 2% building, un- 
limited tax bonds. Dated Sept. 1, 
1947. Due on Nov. t as follows: 
$5,000 from 1948 to 1959, and $4,- 
000 from 1960 to 1972, inclusive. 
Bidders may bid for a different 
rate of interest in a multiple of 
\% of 1%. No bids for less than 
par and accrued interest. Princi- 
pal and interest (M-N) payable at 
the Old Phoenix National Bank, 
Medina. These are the bonds au- 
thorized at the November election 
in 1945. The approving opinion 
of Squire, Sanders & Dempsey, of 
Cleveland, may be obtained at 
purchaser’s expense. Purchaser to 
pay for printing of bonds. A cer- 
tified check for $1,200, payable to 
the Board of Education, is re- 
quired. 


Jackson Township School District 
(P. O: Minster), Ohio 
Bond Election—At an election 
to be-held on Nov. 4 the voters 
will consider the issuance of $10,- 
000 construction bonds, 


Jeffersor School District (P. O. 
Gahanna), Ohio 
Bond Election—At an election 
to be held on Nov. 4 the voters 
will consider the issuance of $480,- 
000 construction bonds. 


Jennings Township (P. O. 
Fort Jennings), Ohio 
Bond Election — At an election 
to be held on Nov. 4 the voters 
will consider an issue of $4,500 
fire house construction bonds. 


Kenton, Ohio 
Bond Election—At the general 
election to be held on Nov. 4 an 
issue of $280,000 sewage disposal 
plant and sewer system bonds will 
be submitted to the voters. 


Lawrence, Ohio 
Bond Election—At the general 
election to be held on Nov. 4 an 
issue of $480,000 general hospital 
bonds will be submitted to the 
voters. 


Mad River Township Local 
School District (P. O. 
Dayton), Ohio 
. Bond Offering—Carl M. Hoff- 
man, Clerk-Treasurer of Board of 
Education, will receive sealed bids 
until Oct. 23 for the purchase of 
$115,060 construction bonds. The 
bonds were authorized at an elec- 

tion held on Aug. 28. 


Morrow County SG O. Mt. Gilead), 
10 
Bond Election — At the general 
election to be held on Nov. 4 an 
issue of $550.000 county hospital 
bonds will be submitted for the 
voters’ consideration, 


New Boston, Ohio 

Bond Offering—James E. Mc- 
Coy, Citv Auditor, will receive 
sealed bids until noon (EST) on 
Oct. 11 for the purchase of $12,000 
4% interest refunding bonds. 
Dated Aug. 1, 1947. Interest M-N. 
Denomination $1.000, Due $6,000 
Nov. 1, 1957 and 1958. Bidders 
may bid for a different rate of in- 
terest in a multiple of % of 1%. 


The bonds are issued for the pur- 
pose of refunding a like principal 
amount of outstanding bonds of 
the city under authority of the 
general laws of Ohio, particularly 
the Uniform Bond Act of the Gen- 
eral Code, and under and in ac. 
cordance with Ordinance No. 1197 
passed by the City Council on 
Aug. 13, 1947, and are payabk 
from taxes to be levied within the 
10 mill tax limitation. No bid for 
less than par and accrued interest. 
No conditional bids will be re- 
ceived. The approving opinion of 
Peck, Shaffer & Williams, of Cin- 
cinnati, will be furnished to ths 
successful bidder without cost 
Enclose a certified check for 1% 
of the amount of the bonds, pay- 
able to the city. 


New London School District, Ohio 


Bond Election—At an election 
to be held on Nov. 4 an issue of 
$212,000 construction bonds will 
be considered. 


New Waterford Local Sch. Dist., 
Ohio 
Bond Election — At an election 
to be held on Nov. 4, the voters 
will consider the authorization of 
$50,000 construction bonds. 


North Canton, Ohio 


Bond Election—At the general 
election on Nov. 4 an issue of 
$70,000 storm water sewer con- 
struction bonds will be submitted 
to the voters for their approval. 


Richland County (P. O. Mansfield), 
Ohio 
Bond Election — At a general 
election to be held on Nov. 4, an 
issue of $400,000 Tuberculosis 
Sanitorium bonds will be submit- 
ted for the voters’ approval. 


Rossford Exempted Village 
School District, Ohio 

Bond Sale — The $85;000 sta- 
dium bonds offered on Sept. 15— 
v. 166, p. 1103—were purchased 
by Ryan, Sutherland & Co., of 
Toledo, as 1%4s, at a price of 100.- 
596, a basis of about 1.695%. The 
bonds are dated Nov. 1, 1947. In- 
terest M-S. Due serially from 
Sept. 1, 1948 to 1971 incl. The 
second highest bidder was Braun, 
Bosworth & Co., Inc., for 1%s, at 
a price of 100. 18. 


Shanesville, Ohio 

Bond Offering — Paul Jones, 
Village Clerk, will receive sealed 
bids until noon on Oct. 13, for 
the purchase of $4,000 3% water 
works improvement, limited tax 
bonds. Dated March 1, 1947. De- 
nomination $500. Due $500 on Jan. 
1, from 1949 to 1956, incl. Bidders 
may bid for a different rate of 
interest in a multiple of % of 1%. 
Principal and interest payable at 
the office of the Village Treasurer. 
The approving opinion of Squire, 
Sanders & Dempsey, of Cleveland, 
will be furnished. No bids for less 
than par and accrued interest. A 


certified check for $100, payable |g 


to the Village, is required. 


Sheffield Lake local Sch. Dist. 
(P. O. Lorain), Ohio 

Bond Election—The following 
bonds totaling $270,000 will be 
submitted for approval at the gen- 
eral election to be held on Nov. 4: 
$165,000 main sewer construction 
and $105,000 trunk sewage treat- 
ment plant improvement bonds. 


Spencer, Ohio 

Bond Election At the general 
election to be held on Nov. 4 an 
issue of $15,000 fire station h: 
bonds will be submitted to the 
voters. 

ingfield, Ohio 

Bond Election—At the general 
election to be held on Nov. 4 an 
issue of $224,000 city operating 
expense bonds will be submitted 
for consideration, 


Strongville Local School District, 
Ohi. 


o 

Bond Offering — Florence B. 
Drake, Clerk Board of Education, 
will receive sealed bids until 
noon on Oct. 9, for the purchase 
of $4,000 3% building bonds. 
Dated Dec. 15, 1947. Interest J-D. 
Denom. $400. Due $400 on Dec. 





15 from 1949 to 1958 incl. Bidders 





may bid for different rate of in- 
terest in a multiple of % of 1%. 
No bid to be for less than par and 
accrued interest. A certified check 
for $50, payable to the Board of 
Education, is required. 


Sunbury Local School District, 


Ohio 

Bond Sale—The $199,000 build- 
ing bonds offered on Sept. 15— 
v. 166, p. 1103—were purchased 
by Braun, Bosworth & Co., Inc., 
as 1%s, at a price of 100.463, a 
basis of about 1.71%. The bonds 
are dated Oct. 1, 1947. Interest 
A-O. Due serially from 1949 to 
1971, incl. The second highest 
bidder was the Ohio Co., of 
Columbus, for 2s, at 102.13. 


Toronto, Ohio 
Bonds Authorized — The issu- 
ance of $50,000 site purchase and 
swimimng pool construction bonds 
is said to have been authorized 
recently. 


Warsaw School District, Ohio 

Bond Election—At the general 
election to be held on Nov. 4 an 
issue of $75,000 construction bonds 
will be submitted to the voters. 


West Lafayette School District, 


Ohio 
Bond Election—At the general 
election to be held on Nov. 4 an 
issue of $179,000 construction 
bonds will be submitted for the 
approval of the voters. 


Willoughby, Ohio 
Bond Election—At an election 
to be held this Fall the voters will 
consider the authorization of 
$110,705 sewer system repair 
bonds. 


OKLAHOMA 


Comanche, Okla. 

Bond Sale—The $40,000 electric 
light distribution system improve- 
ment and extension bonds were 
purchased by R. J. Edwards, Inc.., 
of Oklahoma City, at par, a net 
interest cost of about 3.36%, as 
follows: $18,000 as 3s, maturing 
$3,000 from. 1950. t@ 1955, and $22,- 
000 as 3%s, maturing $3,000 from 
1956 to 1961, and $4,000 in 1962, 
all inclusive. 


Duncan Paving District No. 4-D, 
Okla. 

Plan of Debt Composition Sub- 
mitted — Creditors of the above 
district are being notified that a 
petition has been filed in the 
United States District Court for 
the Eastern District of Oklahoma, 
containing plan of composition 
substantially as follows: Penalities 
on delinquent assessments are re- 
duced from 18% to 5%, on all 
properties wherein payment is 
made on or before the first day of 
February, 1948. If said reduced 


amount is not paid within said ' 


delinquent time, said penalty re- 
duction is inoperative. 

A hearing on the petition will 
be held on Dec. 5, 1947, at 9:30 
m., in the United States District 
Court Room, at Muskogee, Okla., 
at which time and place any ob- 
jections to the plan of composi- 
tion will be heard. Such objec- 
tions shall be in writing and must 
be filed at least 10 days prior to 
such hearing. Consenting bond- 
holders shall file consent with the 
District Court Clerk on or before 
the date fixed for the hearing. 


Etk City, Okla. 

Bond Sale The following 
bonds totaling $350,000, offered on 
Sept. 15, were purchased by a 
Syndicate composed of the Small- 
Milburn Co., First National Bank 
& Trust., R. J. Edwards, Inc., all 
of Oklahoma City, Evan L. Davis, 
of Tulsa, and the First National 
Bank, of Elk City, at a net interest 
cost of 2.39%: $245,000 water 
works, $95,000 sewage disposal, 
and $10,000 airport bonds. 

Enid School District, Okla. 

Bonds Voted — At an election 
held on‘Sept. 23 an issue of $565,- 
000 construction bonds was. voted. 


Gaymon, Okla. — 
Bond Sale Details—In connec- 
tion with the sale of $97;000 street 


and sewer bonds, reported in our 
Aug. 11 issue—v. 166, 01S —per- 


} 





chased by Calvert & Canfield, and 
C. Edgar Honnold, both of Okla- 
homa City, jointly, we learn that 
the bonds were sold as follows: 


$90,000 sewer bonds for a pre- 
mium of $75.00 equal to 
100.08, a net interest cost of 
2.50% as follows: $30,000 ma- 
turing $5,000 from 1950 to 
1955 as 2%s, $50,000 maturing 
$5,000 from 1956 to 1965, as 
2¥%s, and $10,000 maturing 
$5,000 from 1966 to 1967 incl., 
as 2%s. 

7,500 street bonds as 2%s, at 
par. Due from 1950 to 1956 
incl. 

Muskogee, Okla. 

Bond Election — An issue of 

$915,000 improvement bonds will 


be submitted to the voters at an 
election to be held on Oct. 21. 


Shawnee, Okla. 


Bond Election—At an election 
to be held on Oct. 7 the following 
bonds will be submitted for the 
voters’ approval: $65,000 _ fire 
fighting equipment purchase, 
$50,000 bridge construction, and 
$35,000 garbage disposal bonds. 


Sulphur School District, Okla. 

Bond Sale Details —In connec- 
tion with the sale of the $60,000 
building, repair and equipment 
bonds to the Small-Milburn Co., 
of Wichita, reported in our Sept. 
22 issue—v. 166, p. 1199—-we now 
learn that the bonds were sold at 
par, a net interest cost of about 
2.075%, as follows: $48,000 matur- 
ing $6,000 from 1950 to 1957, in- 
clusive, as 2s, and $12,000 matur- 
ing $6,000 in 1958 and 1959 as 2s. 


Vinita, Okla, 

Bonds Voted — At an election 
held on Sept. 23 an issue of $165,- 
000 not to exceed 3% water works 
system bonds was approved. 


Albany, Ore. 


Bond Sale Details—The $16,500 
municipal airport expansion bonds 
which were sold to the Bank of 
Albany, and associate, as 1%4s, at 
98.30, mature on Jan, 2, as fol- 
lows: $1,000 in 1949; $2,000 from 
1950 to 1956 incl., and $1,500 in 
1957. Interest J-J. A basis of 
about 1.37%. 


Hood River County, County 
School District (P. O. 
Hood River), Ore. 

Bond Sale—The $300,000 con- 
struction bonds offered on Sept. 
22 — v. 166, p. 1199 — were pur- 
chased by the United States Na- 
tional Bank, of Portland, as 1's, 
at a price of 100.163, a _ basis 
of about 1.465%. The bonds are 
dated Oct. 1, 1947. Interest A-O. 
Due serially from 1949 to 1958, 
inclusive. The second highest 
bidder was the First National 
Bank, of Portland, for 1%s, at 
100.429. 


Union County School District No. 5 
(P. O. La Grande), Ore. 
Bond Offering — Frances W. 
Terrall, District Clerk, will re- 
ceive sealed bids until Oct. 21 for 
the purchase of $30,000 not to ex- 
ceed 6%. interest construction 
coupon bonds. Dated July 1, 1947. 
Interest J-J. Denomination $1,060. 
Due $5,000 on July 1, from 1948 
to 1953 incl. These are the bonds 
authorized .at the elections held 
on. April 15, and Aug. 5, 1947. 
Principal and interest payable at 
the County Treasurer’s office or 
at the fiscal agency of the State, 
in New York City. The approv- 
ing opinion of Winfree, McCul- 
loch, Shuler & Sayre, of Portland, 
will be furnished: A certified 

check for $500 is required. 

Bonds Not Sold—The issue was 
originally offered for sale on Sept. 
29. 


Washington County Grade 
-Scheol District No. 32 
(P: O. Cherry Grove), 
Oregon 


Bends Voted—At an. election 


held on Sept, 22.an issue of $25,000 


construction’ bonds was voted. 








PENNSYLVANIA 


Brownsville School District, Pa. 

Bond Offering — Howard B. 
Johnsten, Jr., Secretary Board of 
Directors, will receive sealed bids 
until 8 p.m. on Oct. 7, for the 
purchase of $40,000 building cou- 
pon bonds. Dated Oct. 1, 1947. De- 
nomination $1,000. Due $2,000 on 
Oct. 1, from 1948 to 1967, incl. 
Bidders to name the rate of in- 
terest in a multiple of % of 1%, 
and must be the same for all of 
the bonds. No bids for less than 
par and accrued interest. Prin- 
cipal and interest payable at the 
National Deposit Bank, Browns- 
ville. Registerable as to principal 
only, The approving opinion of 
Burgwin, Churchill & Ruffin, of 


Pittsburgh, will be furnished. A | 


certified check for $800, payable 
to the Distrist, is required. 


New Brighton School District, Pa. 

Bond Offering — A. Stewart 
Wood, District Secretary, will re- 
ceive sealed bids until 8 p.m. on 
Oct. 7, for the purchase of $65,000 
building coupon bonds. Dated 
Nov. 1, 1947. Denomination $1,000. 
Due Nov. 1, as follows: $3,000 


from 1948 to 1962, and $4,000 from | 


1963 to 1967, all inclusive. Regis- 
terable as to principal only. Each 
bid shall specify in a multiple of 
Y¥, of 1%, a single rate of interest 
which the bonds are to bear. No 
bid for less than par and accrued 
interest will be accepted. The 
purchaser will receive without 
charge the opinion of Burgwin, 
Churchill & Ruffin, of Pittsburgh, 
that the bonds are valid, general 
obligations of the District. Prin- 
cipal and interest payable at the 
Union National Bank, of New 
Brighton. A certified check for 
$1,300, payable to the District, is 
required, 


Philadelphia, Pa. 

City Plans to Call $15,000,000 
Bonds Jan. 1—Mayor Samuel’s of- 
fice recently announced that the 
city is planning to call for pay- 
ment on Jan. 1, 1948, a total of 
$15,000,000 4% bonds with a sav~- 
ing of approximately $500,000 in 
interest. It is stated that most of 
the money to be used in the pay- 
ment of the bonds will come from 
the city’s sinking fund. 

Five of the proposed ordinances 
provided for redemption and pay-’ 
ment next January of bonds is- 
sued Jan. 1, 1928, while the sixth 
affects three series of refunding 
bonds of 1941. Purchase and pay— 
ment of the latter also will be 
Jan. 1. 

Mayor Samuel explained that 
on Jan. 1, 1928 the city issued 
$15,000,000 worth of 4% bonds, 
portion of five separate authoriza- 
tions. 

Some of these bonds were due 
Jan. 1, 1958, and the others on 
Jan..1, 1978, and all of them were 
callable at the option of the city 
on Jan. 1, 1948 or at any interest 
date thereafter. 

Of the total, $9,988,000 was ex- 
changed and cancelled under the 
1942 refunding plan leaving a 
balance of $5,012,000 outstanding. 

The five proposed ordinances 


provide for the calling of these 


bonds at the first optional date, 
Jan. 1, 1948. ‘There is $4,017,728.32 
available in the sinking fund to- 
ward their payment and $994,- 
271.68 additional will be required 


,to.complete the proposed refund- 


ing operation of these bonds. ’ 

The sixth ordinance providee 
for the calling of the. refunding 
bonds at the first optional : date 
which is Jan. 1. “There is, $8,- 
252,556.81 available in’ the sink- 
ing funds towards their’ payment 
and $4,013, 343. 19 additional: will 
be required.” - 


Pittsburgh, Pa. — 
Bends Voted—The $21,000,000 
public improvement bonds author- 
ized at the primary election on 
Sept. 9, will be issued for the fol- 
lowing purposes: 
$14,800,000 street improvement, 
sewers, pumping stations, re- 
fuse disposal § facilities, 
bridges, warehouse, garage, 
department of public works 
and water system bonds, 
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3,800,000 park department, rec- | 


reation and North Side con- 
servatory bonds. 
‘2,200,000 municipal buildings, 
police and fire stations and 
, Other facilides bonds. 
2,000,000 iibrary construction, 
lighting and power equipment 
hends. 


Upper Dublin Township (P. O. 
Va Ambler), Pa. 

Bond Offering — George V. 
Morris, Secretary Board of Town- 
ship Commissioners, will receive 
sealed bids until 8 p.m. (EST), on 
Oct: 20, for the purchase of sewer 
coupon bonds. Bids on any of the 
following principal amounts will 
be accepted: 
$100,000 due $25,000 on Nov. 1, 

from 1949 to 1952, incl. 
90,000 due on Nov. 1, as follows: 

$25,000 in 1949 and 1950, and 

$20,000 in 1951 and 1952. 
80,000 due $20,000 on Nov. 1 
: from 1949 to 1952, incl. 

Dated Nov. 1; 1947. Denomina- 
tion $1,000. Registerable as to 
principal only. Bidder to name the 
rate of interest in a multiple of %& 
of 1%. No bid combining two dif- 
ferent rates of interest for the 
same principal amount of bonds 
will be accepted. Bidders may 
submit bids for any or all of the 
principal amounts and the interest 
rate for each may differ. 

The bonds are issued subject to 
the approving opinion of Town- 
send, Elliott & Munson, of Phila- 
delphia, and will be delivered to 
the purchaser only if and after 
the proceedings. authorizing the 
issuance thereof have been ap- 
proved by the Dept. of Internal 
Affairs. A certified check for 2% 
of the face amount of the bonds, 
payable: to the Township Treas- 
urer, is required: Bidders who 


_ 


“submit bids for more than one 


Principal amount of bonds are re- 
Quired to furnish only one certi- 
fied check for 2% of the largest 
Principal amount of the bonds bid 
for, and such eheck may be ap- 
plied to the bid of such bidder for 
whichever principal amount of 
bonds which the Township deter- 
mines to sell. 


SOUTH CAROLINA 


Beaufort County (P. O. 
Beaufort), S. C. 

Bend -Sale Details—tIn connec- 
tion with the sale of the $50,000 
2%% interest road bonds to John~ 
son, Lane; Space & Co., of Sa- 
Vannah, reported in our Sept. 1 
issue—v. 166, p. 903—we now 
learn that the bonds were sold for 
a premium of $1,158.13, equal to 
102.06, a basis of 2.019%. The 
bonds are dated July 1, 1947. Due 
serially from 1948 to. 1966, incl. 
Legality approved by Huger Sink- 
ler, of Charleston. 


Bishopoille, S. C. 
Bonds Voted — At an election 


. held on Sept. 23 an issue of $125,- 


000 sewer disposal plant and 
roe a main bonds was favorably 


Blufiton Township (P.O. 
; Bluffton), S.C. 

_ Bond :Sale Details—In connec- 
tion with: the sale of the $25,000 
2% % interest. road bonds to John- 
son, Lane, Space & Co., of Savan- 
nah, reperted im our Sept. 1 issue 


~ ——v. «1665p. 8038—we- now learn 
“Premium ot $408.00" equal i 
ott miu. of « 100, - eq to 
~~ 904.61, a. basis of 2.014%. ‘The 
bonds are dated: July 1, 1947. Due. 


serially. from 1948 to 1966. incl.. 


“Interest. due: annually on July 1. 


Chester, S$, C. 
Bond Sale—An issue of $340,000 


water and sewer revenue bonds 
was purehased by R. S. Dickson 


‘& Co., of. Charlotte, and Robin- 
son-Hupmphrey -Co., of Atlanta, 
jomtly, at par, a net inferest cost 
of about. 2.312,%, as follows: 
$164,000:as 2s,:maturing on Sept. 
15, as follows: $9,000 from 1948 


“to 195%;. $10,000 from 1952 to 


1955; $22,000 from 1956 to 1959; 
$44,000 as 2%s, maturing $22,000 
and. 1961,. and 
$132,000: as 244s, maturing $22,000 


on Sept. 15, from 1962 to 1967, in- 
clusive. Interest M-S. 


Florence, S. C. 


Bond Sale Details—In connec- 
tion with the sale of the $60,000 
water works. system revenue 
bonds to Johnson, Lane, Space & 
Co., of Savannah, notice of which 
reported in our Sept. 29 issue— 
v. 166, p. 1303—we learn that the 


100.636, a basis of 0.932%. Dated 
Sept. 1, 1947. Due serially from 
1948 to 1957 incl. 


Union County, Kelly-Pinckney 
School District No. 18 (P. O. 
Union), S. C. 


Bond Sale Details — In connec- 
tion with the sale of the $16,000 
234% school bonds to R. S. Dick- 
son & Co., of Charlotte, reported 
in our Sept. 22 issue — v. 166, p. 
1199 — we now learn that the 
bonds were sold at par. The bonds 
are dated July 1, 1947. Due serial- 
ly from 1948 to 1963 imelusive. 


SOUTH DAKOTA 


Arlington, S. Dak. 


Bonds Not Seld—AlIl bids re- 
ceived for the $178,000 light and 
power plant revenue bonds of- 
fered on Sept. 29, were rejected. 
The bonds are dated Oct. 1, 1947. 
Denomination $1,000. Due $12,000 
from 1949 to 1953; $15,000 in 1954; 
$18,000 in 1955; $20,000 in 1956; 
$22,000 in 1957; $25,000 in 1958, 
and $18,000 in 1959. The bonds 
were authorized at an election 
held on Aug. 12. Principal and!’ in- 
terest payable at any suitable 
bank or trust company. Legality 
approved by Dorsey, Colman, 
Barker, Scott & Barber, of Minne- 
apolis. 

Big Stone City, S. Dak. 

Bonds Authorized — The City 
Council is said to have authorized 
the issuance of the following 
bonds totaling $125,000: $85,000 
revenue, and $40,000 sewer con- 
struction bonds. ~ 


Emery, S. Dak. 
Bonds Voted — At an election 
held on Sept. 23 an issug of $25,- 


S. Dak. 
Bond Sale—An issue of $5,000 
school bonds was purchased re- 
cently by the Stockholm State 
EY of Stockholm, at a price of 
104.70. 


TENNESSEE 


Sparta, Tenn. 
Bond Ofering—S. R. Dahiberg, 
District Clerk, will receive sealed 
bids until 2 p.m. on Oct. 8, for the 


1947, Interest M-S. Due on Sept. 
1 .as follows: $3,000 in 1948 and 
1949; $4,000 from 1950 te 1952; 
$5,000 from 1953 to 1958, and $2,- 
000 in 1959, all imelusive: The} 
bonds will be delivered to the 
purchaser, accompanied Bs 0 the 
approving opinion of Ch n & 
utler, of Chicago. A certified} 
check for $1,000, must accompany 
each bid. 
_... TEXAS 
Archer City, Texas 

-Tenders Invited—B. D. Robert- 
son, City Secretary, will reeeive 
sealed tenders until Oct. 16 of 
1940 refunding bonds, The City 
has a surplus of $5,000 in the in-| 
terest and sinking fund account; 
for Series 1940 Refunding bends, 


aside sufficient amounts to meet 
all interest requirements for Oct. 
1, 1947, and April 1, 1948. Tenders 
to be for less than par and ‘ac- 
crued interest. 4 


Brooks County Independent 
School District (P. O. 
Falfurrias), Texas 
Bonds Voted—An issue of $500,- 
000: construction. bonds was voted 
at a recent election. 


Comal County (P. O. Braumfels), 


Texas 


bonds were sold at a price of |$ 


City 


rejected. an issue of $200,000 
county hospital bonds. 


Cencord Independent Sch. Dist., 
Texas 
Bond Sale—An issue of $22,400 
refunding, series 1947 bonds was 
purehased recently by Ernest L. 
Brown, Jr., of Houston, as 3s. 
Dated Aug. 15, 1947. Due Feb. 15, 
as follows: $100 from 1948 to 1951; 
1,000 from 1952 to 1961, and $i,- 
500 from 1962 to 1969, inclusive. 
Principal and interest (F-A) pay- 
able at the Centerville State Bank, 
Centerville. Legality approved 
by Vinson, Elkins, Weems & 
Francis, of Houston. 


Daisetta, Texas 
Bonds Voted—An issue of $350,- 
000 revenue bonds was voted at 
an election held on Sept. 9. 


Dallas Independent School District, 
Texas 

Bend Offering — The Board of 
Education will receive sealed bids 
until 4.30 p.m. on Oct. 14 for the 
purehase of $2,500,000 not to ex- 
ceed 3% interest school improve- 
ment bonds. Dated Oct. 1, 1947. 
Interest M-N, Dated Nov. 1, as 
follows: 

$368,000 in 1948; $86,000 in 1949; 
$88,000 in 1950; $91,000 in 1951; 
$93,000 in 1952; $96,000 im 1953; 
$98,000 in 1954; $100,000 in 1955; 
$105,000 in 1956; $108,000 in 1957; 
$111,000 in 1958; $115,000 in 1959; 
$118,000 in 1960; $121,000 in 1961; 
$124,000 in 1962; $128,000 in 1963; 
$132,000 in 1964; $136,000 in 1965; 
$140,000 in 1966; and $142,000 in 
1967. 

Split interest rate bids will be 
accepted but the rates must be ir 
multiples of % of 1% and no bid 
may name more than 3 rates. The 
approving opinion of Vandewater, 
Sykes and Heckler, of New York, 
N. Y., will be furnished by the 
District. The bonds will be de- 
livered at the American Naitonal 
Bank, Austin. Texas. A certified 
check . for 


% payable to the 
School District, is 


required. 
Elsa, Texas 
Bonds Voted — At an election 
held on Sept. 6 the following 


pros 2 ag sytem — W@Sibonds were authorized by the 
. voters: $140,000 sewer system 
Strandburg Indep. School District,|bonds; $110,000 water works 


revenue bonds; $59,000 water 
'works improvement bonds. 


Hearne, Texas 
Bend Sale—An issue of $138,000 
water works and sewer extension 
and improvement bonds was pur- 
chased recently by Rauscher, 
Pierce & Co., R. K. Dunbar & Co., 
both of San Antonio, jointly, as 
follows: $45,000 2s, maturing $5,- 
000 on March 15, from 1949 to 
1957; $25,000 212s, maturing $5,000 


purchase of $50,000 not toexeeed/ 5, March 15, from 1958 to 1962: 
3%, street bonds. Dated Sept. 1, | and $68,000 3s, maturing on March 


15, $5,000 from 1963 to 1974, and 
$8,000 in 1975. Dated Sept. 15, 
1947. Interest M-S. Bonds matur- 
ing from 1963 to 1975, are optional 
Sept. 15, 1962, at par and accrued 
interest. ipal and interest 
at the office of the Citv 

rer. These are the bonds 
authorized at an election on Sept. 
9. Approved as to legality bv 


‘McCall, Parkhurst & Crowe, of 
Dallas. 


Houston County (P. O. Crockett), 


Texas 
ates Marcos esac ee bt 
nee § yer, repor t 3 
and 32%% Court House and Jail 
Refunding bonds Nos. 1 to 110, 
aggregating $110,000, are called 
for on Dec. 1, at the 


State Treasurer’s office in Austi 
dated April I, 1940, after setting Dated Dee. 1, 1942. Denomination 


Heuston, Texas 

Bond Offering—Roy B. Oakes, 
Comptroller, will receive 
sealed bids until 10 a.m. on Oct. 
15, for the purchase of $5,000,000 
not to exceed 3% coupon bonds, 
divided as follows: 
$2,400,000 sanitary sewage dis- 
- posal system bonds. Due $96,- 
000 on Nov. 1, from 1948 to 
1972, inclusive. 





Bends Not Voeted—At an elec- 





tion held on Sept. 20 the voters 


690,000 storm sewer bonds. Due 
on Nov. 1, as follows: $28,000 
from 1948 to 1962, and $27,- 
000 from 1963 to 1972, in- 
elusive. 

600,000 sanitary sewage disposal 
system bonds. Due $24,000 
on Nov. 1 from 1948 to 1972, 
inclusive. 

300,000 civic center improvement 
bonds. Due $12,000 on Nov. 1, 
from 1948 to 1972, inclusive. 

210,000 bituminous surfacing 
street improvement bonds. 
Due $14,000 on Nov. 1 from 
1948 to 1962, inelusive. 

50,000 street name marker bonds. 
Due $5,000 on Nov. 1, from 
1948 to 1957, inclusive. 

Dated Nov. 1, 1947. Interest 
M-N. Denomination $1,000. Rate 
of interest to be in a multiple of 
\% of 1%. Bids must be for all or 
none of the bonds. Bid on only 
one interest rate on each issue. 
Principal and interest payable at 
the Chase National Bank, of New 
York. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York City, will be furnished. No 
bid for less than par and accrued 
interest will -be accepted. The 
City will not offer for sale any 
additional general obligation 
bonds for at least 90 days. En- 
close a certified check for 2% of 
par value of bonds, payable to 
O. F. Holcombe, Mayor. 


Jim Wells County (P. O. Alice), 
Texas 

Bond Sale—An issue of $529,000 
road bonds was purchased re- 
cently by Rowles & Co. of Hous- 
ton, R. J. Edwards, Ince. of 
Oklahoma City, Russ & Co., of 
San Antonio, and Emerson, Roche 
& Co., of Austin, jointly, as 1%s. 


La Salle County Common Sch. Dist. 
No. 1 (P. O. Cotulla), Texas 
Bonds Sold—Rauscher, Pierce & 

Co., and Russ & Co., both of San 

Antonio, jointly, L 

chased $50,000 road construction 

bonds, divided as follows: 

$12,000 242% bonds. Due July 1. 
as follows: $2,000 from 1948 
to 1950 inclusive, and $3,000 
in 1951 and 1952. 

30,000 23%4% bonds. Due July 1! 
as follows: $3,000 from 1953 
to 1958 inclusive, and $4,000 
from 1959 to 1961 inclusive. 

8,000 3%% bonds. Due $4,000 or 
July 1 in 1962 and 1963. 

All of the bonds are dated July 
1, 1947. Denom, $1,000. Principal 
and interest (J-J) payable at the 
Stockmen’s National Bank, Cotul- 
la. The bonds were authorized 
by the voters and are direct and 
general obligations of the district, 
payable from ad valorem taxes 
on all of its taxable property 
within the limits imposed by law. 
Legality approved by ibson, 
Gibson & Boothman of Austin. 


La re wag te O. Cotulla), Texas 

Bonds Voted— At an election 

held on Sept. 13 the voters ap- 

= an issue of $300,000 road 
s. 


McAllen, Texag 


held on Sept. 30 the following 
bonds were approved by the 
voters: $925,000 water improve- 
ment and reserve revenue bonds; 
$575,000 water refunding bonds. 


Nacogdoches, Texas 
. Bond. Sale. Details—In connec- 
tion with the sale of the $200,000 


of Austin, and the Stone Fort Na- 
tional Bank, of Nacogdoches, 
jointly, at par, a net interest cost 
of 2.73%, reported in our Sept. 29 
issue—v. 166, p. 1304—we learn 
that the bonds were sold as fol- 
lows: ; 

$150,000 hospital improvement 
bonds, taking $14,000 as 2s, 
maturing $2,000 on April 1 
from 1950 to 1956; ,000 
2%s, maturing $7,000 April 1 
from 1957 to 1960; 1,000 
2%s, maturing $9,000 April 1 


from 1961 to 1969, and $27,- 
000 3s, maturing $9,000 on 
April 1 from 1970 to 1972, all 
inclusive. 





besa vd permanent paving bonds. 
$30,000 on Nov. 1, from 
1948 to 1972, inclusive. 


recently pur-| 


| 1947 and .were  re-offered 


thanks and trust 


bonds to James C. Tucker & Co.,/ 


maturing $1,000 on April 1 
from 1950 to i956; $12,000 
2%s, maturing $3,000 on 
April 1 from 1957 to 1960, and 
$31,000 234s, maturing $3,000 
April 1, 1961 and 1962, and 
$5,000 from 1963 to 1967, all 
inclusive. 

Interest A-O. Dated Oct. 1, 
1947. Callable at par and accrued 
interest 15 years from date of is- 
sue, 


Nederland, Texas 


Bond Sale—An issue of $200,- 
000 water and sewer bonds was 
recently purchased by Rowles & 
Co., J. R. Phillips Investment Co., 
and Moroney Beissner & Co., all 
of Houston, jointly. 


Pearsall School District, Texas 


Bond Election Pending—At an 
election to be held in the near 
future an issue of $200,000 school 
bonds will be submitted. 


Randall County (P. O. Canyon), 


Texas 


Bonds Defeated—At an election 
on Sept. 27 the voters refused to 
authorize an issue of $750,000 road 
bonds. 


Velasco, Texas 

Bond Sale—An issue of $186,000 
water works and sanitary sewer 
system revenue, series 1947 bonds 
were purchased recently by Er- 
nest L. Brown, Jr., of Houston, as. 
3s, and 3%s. Interest F-A. Dated 
Aug. 1, 1947. Due Aug. 1, as fol- 
lows: $4,000 in’ 1948, $5,000 in 
1949 to 1951, $6,000 in 1952 to 
1956, $7,000 in 1957 to 1959, $8,000 
in 1960 to 1964, $9,000 in 1965 to 
1968, and $10,000 in 1969 to 1972. 
Optional Aug. 1, 1952. Principal 
and interest payable at the Vel- 
asco State Bank, Velasco. Legality 
approved by Vinson, Elkins, 
Weems & Francis, of Houston. 


Webb County (P. O. Laredo), 
Texas 
Bonds Voted — At an election 
held on Sept. 12 an issue of $250,- 
000 réad imprdévement bonds was 


voted. : 
VIRGINIA 
Danville, Va. 

Bond Sale — The following 


bonds totaling $1,500,000 offered 
on Sept. 22—v. 166, p. 1200— 
were purchased by F. W. Craigie 
& Co., of Richmond, at a price of 
100.77, a net interest cost of 
1.3814%, as follows: 


$1,250,000 street series J bonds, 
$437,500 1.30s, maturing $62,- 
500 on Nov. 1, from 1948 to 
1954; and $812,500 1.40s, ma- 
turing $62,500 on Nov. 1, 
from 1955 to 1972 incl, 

250,000 water system of 1947 
bonds, for $70,000 1.30s, ma- 
turing $10,000 on Nov. 1, from 
1948 to 1954; and $180,000 
1.40s, maturing $10,000 on 
Nov. 1, from 1955 to 1972 
inclusive. 


The bonds are dated Nov. 1, 


by 


F. W. Craigie & Co. at prices to 


Bonds Voted — At an election own from 0.70% to 1.50%, ac- 


cording to maturity. The bonds 
are legal investment for savings 
companies in the 
State of New York. In addition to 


the successful bid of Craigie & 


received a large 
er bids from invest- 


Co., the Cit 
humber of 


iment. bankers and dealers in var- 


ious parts of the country. 


Lewis County, Chehalis School 
District No. 302 (P. O. 
Chehalis), Wash. 

Bond Sale—The $275,000 school 


bonds offered on Sept. 15—v. 166, 
- 1104—were purc by the 
fate, as 134s. Interest A-O. 


Dated Oct. 1, 1947. Due serially 
from Oct. 1, 1949 to 1962, inclu- 
sive. The bonds are — as 
to legality’ by Preston, Thorgrim- 
son & Horowitz, of Seattle. 


Pacific County, School Dist. No. 118 — 
(P. O. South Bend), Wash. 
Bond Sale Details—In connec- 
tion with the sale of the $69,000 
school bonds to Fordyce & Co., of 





506,000 airport improvement 
bonds, taking $7,000 as 2s, 


Portland, reported in our Sept. 1, 
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issue — v. 166, p. 904 — we now 
learn that the bonds were sold at 
100.01, for bonds maturing from 
1948 to 1958 incl., as 1%4s, and 
bonds maturing from 1959 to 1962 
incl., as 2s. 


Pasco, Wash. 

Bond Issuance Contemplated— 
The city officials are said to be 
Planning to issue $175,000 water 
revenue bonds in the near future. 


Selah, Wash. 

Bonds Authorized — The City 
Council is said to have approved 
the issuance of $290,000 water and 
sewer improvement bonds. 


Washington Toll Bridge Authority 
(P. O. Olympia), Wash. 

Bonds Not Sold —It is staied 
that an issue of $3,650,000 Long- 
view Toll Bridge revenue bonds 
were offered on Sept. 29 but were 
not sold, as all bids were re- 
jected. It is understood that these 
bonds are to be readvertised. 
Dated Sept. 15, 1947. Due on 
Sept. 15, 1977. 


WEST VIRGINIA 


Cabell County (P. O. Huntington), 
West Virginia 

Bend Sale Details—In connec- 
‘tion with the sale of the $415,600 
field house revenue bonds pur- 
chased on Sept. 15 by a syndicate 
headed by Walter, Woody & 
Heimerdinger, of Cincinnati, as 3s, 
reported in our Sept. 22 issue (v. 
166, p. 1200) and Sept. 28 issue 
(v. 166, p. 1304), we learn that 
the bonds are dated Nov. 1, 1947, 
and mature on Nov. 1 as follows: 
$17,000 in 1949 and 1950; $18,000 
im 1951; $19,000 in 1952; $20,000 
im 1953; $21,000 in 1954 and 1955; 
j in 1956; $23,000 in 1957; 
$24,000 in 1958 and 1959; $25,000 
in 1960; $26,000 in 1961 and 1962; 
$27,000 in 1963; $28,000 in 1964 
and 1965, and $29,000 in 1966, all 
inclusive. All bonds due on or 
after Nov. 1, 1954, shall be cail- 
able on or after Nov. 1, 1953, at 
102.50, if called prior to Nov. 1, 
‘1959, and at par if called there- 
after. . 


Elkins, W. Va. 

Bonds Voted — At a special 
election held on Sept. 23 the 
voters authorized an issue of $85,- 
000 school bonds. 


New Richmond School District, 
 Wiseensin 
Bond. Election—At an election 
to be held on Oct. 10 an issue of 
$100,000 construction bonds will 
be submitted for consideration. 


Seymour School District, Wis. 
Note Sale—An issue of $9,500 
2%% interest notes offered on 


A Valuable Book Free 
for Investors 


303 80-pg. Folio 
SECURITY CHARTS 


(Recent Issue) 


Contains vital data on leading 
listed stocks. Graphically por- 








trays weekly Price Ranges, | ], 


x Earnings and Dividends, Busi- 
ness Index, Relative Group Ac- 
tion and other important data. 


SEND NOW for Folio CFC-106 
= SECURITIES RESEARCH CORP. 
: 141 Milk St., Beston 9, Mass. 


























DIVIDEND NOTICE 
ELECTRIC BOAT COMPANY 


33 PINE STREET, NEW YORK 5, N.Y. 


The Board of Directors has this day 
declared a regular quarterly dividend of 
fifty cents per share on the Cumulative 
No Par Convertible Preferred Stock of 
the Company, payable October 10, 1947, 
to stockholders of record at the close of 
business October 6, 1947. 

Checks will be mailed by Bankers 
Trust Co., 16 Wall St., New York 15, 
N. Y., Transfer Agent. 

H. G. SMITH, Treasurer. 

September 25, 1947. 








Sept. 24, was purchased by the 
Seymour State Bank. 


Spring Green, Wis. 

Bond Sale — The $30,000 water 
pumping station bonds offered at 
auction on Oct. 1—v. 166, p. 1304 
—were awarded to Paine, Web- 
ber, Jackson & Curtis, of Chicago, 
as 2s, at a price of 101.486, a basis 
of about 1.80%. The bonds are 
dated Oct. 1, 1947 and mature on 
April 1 from 1948 to 1967 inclu- 
sive; optional on or after April 1. 
1957. Harley, Haydon & Co., 
runner-up in the bidding, offered 
101.483 for 2s. 


Superior, Wis. 

Bond Sale—The $70,000 school 
construction bonds offered on 
Sept. 22—v. 166, p. 1200—were 
purchased by the Channer Secur- 
ities Co., of Chicago, as 134s, at a 
price of 100.071, a basis of about 
1.72%. The bonds are dated Sept. 
15, 1947. Interest M-S. Due seri- 
ally from March 15, 1948 to 1952, 
inclusive. The second highest bid- 
der was Harriman Ripley & Co., 
Inc., for 2s, at 100.588. 


Wisconsin Dells, Wis. 
Bond Sale— The $51,000 park 
improvement bonds offered on 
Sept. 30 were purchased by Paine, 
Webber, Jackson & Curtis, of 
Chicago. The bonds are dated 
April 1, 1947. Due on April 1, as 
follows: $6,000 from 1948 to 1952, 
and $7,000 from 1953 to 1955, all 
incl. The bonds are callable any 
time after 5 years at 102 plus ac- 
crued interest. 


Cheyenne, Wyo. 
Bond Sale—An issue of $500,- 
000 sewer facilities bonds was 
purchased recently by the Harris 
Trust & Savings Bank, of Chicago, 
Bosworth, Sullivan & Co., of Den- 
ver, and the Wyoming National 
Bank, of Casper, jointly, as 1s, 
at a price of 100.52, a basis of 
1.43%. Dated Oct. 1, 1947. Due on 
Oct. 1, as follows: $35,000 from 
1948 to 1961, and $10,000 in 1962. 
Bonds maturing from 1958 to 1962, 
are optional on Oct. 1, 1949, in 
inverse numerical order. These 
bonds were authorized at an elec- 
tion held on Aug. 19. Legality ap- 
proved by Myles P. Tallmadge, of 


Denver, 


ALBERTA 


Raymond, Alta. 

Bends Sold—It is stated that 
$1,000,000 town bonds were pur- 
chased on Aug. 18 by McLeod, 
Young, Weir & Co., of Toronto, 
and the Toole, Peet Investments, 
of Calgary, jointly, as 3s, and 
3%s, at a price of 99.75. Due on 
Aug. 1, in 1948 to 1977. 


BRITISH COLUMBIA 


New Westminster, British Columbia 
Debenture Offering—Wilfred A. 
Greene, City Treasurer, will re- 
ceive sealed bids until 2 p.m. on 
Oct. 30, for the purchase of $840,- 
000 debentures, divided as fol- 
Ows: 
$398,000 school, fire hall, and old 
age home 3% interest, de- 
bentures. Due on Nov. 1 
$35,000 in 1958; $36,000 in 
1959; $37,000 in 1960; $38,- 
000 in 1961; $39,500 in 1962; 
$40,500 in 1963; $41,500 in 
1964; $42,500 in 1965; $43,500 
in 1966, and $44,500 in 1967. 
224,500 school, fire hall, and old 
age home, 234% debentures. 
Due Nov. 1 as follows: $42,- 
000 in 1953; $43,500 in 1954; 
$45,000 in 1955; $46,500 in 
1956, and $47,500 in 1957. 
217,500 school, fire hall, and old 
age home, 3%% debentures. 
Due on Nov. 1 as follows: 
$41,500 in 1948; $42,500 in 
1949; $43,500 in 1950; $44,500 
in 1951, and $45,500 in 1952. 


Dated Nov. 1, 1947. Interest 


~~ 


M-N. Denominations $1,000 and 
$500. Principal and interest pay- 
able in Canada only. A certified 





check for $10,000, payable to the 
City, is required. f 


Vancouver, B. C. 

Debenture Offering — Frank 
Jones, City Comptroller, will re- 
ceive sealed bids until 2 p.m. on 
Oct. 7 for the purchase of $2,- 
859,000 debentures, as follows: 
$1,948,000 3% various improve- 

ment debentures. Due Nov. 1, 
as follows: $105,000 in 1958, 
$108,000 in 1959, $111,000 in 
1960, $115,000 in 1961, $118,- 
000 in 1962, $122,000 in 1963, 
$125,000 in 1964, $129,000 in 
1965, $133,000 in 1966, $136,- 
000 in 1967, $140,000 in 1968, 
$145,000 in 1969, $149,000 in 
1970,* $153,000 in 1971, and 
$159,000 in 1972. 

911,000 24%, various improve- 
ment debentures. Due Nov. 1, 
as follows: $81,000 in 1948, 
$83,000 in 1949, $85,000 in 
1950, $87,000 in 1951, $90,000 
in 1952, $92,000 in 1953, $94,- 
000 in 1954, $97,000 in 1955, 
$100,000 in 1956, and $102,000 
in 1957. 

Dated Nov. 1, 1947. Interest 
M-N. Principal and interest pay- 
able in Canada only. A certified 
check for $10,000 payable to the 
City Treasurer, is required. 


ONTARIO 


Hamilton, Ont. 

Bond Sale—The $993,000 14% 
school, housing sewer and hospi- 
tal bonds were purchased by a 
Syndicate composed of the Do- 
minion Securities Corp., Wood, 
Gundy & Co., A. E. Ames & Co., 
all of Toronto, Royal Bank of 
Canada, of Montreal, Bank of 
Nova Scotia, of Halifax, and the 
Canadian Bank of Commerce, of 
Toronto, at a price of 99.67, a basis 
of about 1.61%. The bonds are 
due on May 1, in 1948 to 1952, in- 
clusive. 


Hamilton Separate School Board, 
Ontario 

Bond Sale—An issue of $46,000 
3% interest school bonds was pur- 
chased by the Canadian Bank of 
Commerce, of Torofito, at 100.897, 
a basis of 2.927%. The bonds are 
due on June 1, from 1958 to 1957 
incl. Interest J-D. 


Ingersoll, Ont. 

Bond Sale—An issue of $700,000 
Town bonds were purchased by 
the Midland Securities, Ltd., of 
London, Ont., Fairclough & Co., 
and Anderson & Co., both of 
Toronto, jointly, as 2%s and 2%s, 
at 100.31, a net interest cost of 
2.679%. The bonds are due serially 
on Oct. 1 from 1948 to 1967 incl. 


QUEBEC 


Fortierville, Ste Philomene School 
Commission, Que. 

Bonds Sold—It is reported that 

$23,000 3% semi-ann. construction 

bonds were sold recently at par. 

Dated Nov. 1, 1947. Due in from 

1 to 19 years. 


Girardville, Que. 
Bond Sale—An issue of $54,000 
3% school bonds was sold recent- 
ly at 99.10, a basis of about 
3.275%. The bonds are dated Sept. 
1, 1947. Due serially from 1948 to 
1957, incl. 


St. Boniface, Que. 
Bond Sale—An issue of $35,000 
3% water works and fire preven- 
tion bonds was sold recently at 
par. Dated July 1, 1947. Due 
serially from 1948 to 1967, incl. 


St. Denis School Commission, Que. 

Bond Sale—An issue of $45,000 
3% construction bonds was sold 
recently at a price of 100.50, a 
basis of about 2.917%. Dated July 
1, 1947 and due serially from 1948 
to 1967 inclusive. 

Ste. Louise Parish, Que. 

Bond Sale—An issue of $30,000 
water works system bonds was 
sold recently, at par, over-the- 
counter. The bonds are dated Jan. 
1, 1947. Due from 1948 to 1987, 
incl. 

St. Paul—l’Ermite School 

Commission, Que. 

Bond Sale—<An issue of $80,000 
3% interest school bonds was sold 
recently at a price of par. The 





serially from 1948 to 1967 incl. 


BUSINESS INDEXES 


Adjusted for 
—Seasonal Variation— 
1947 1946 





{ndustrial production— 




















Aug. July Aug. 
Total *182 177 178 
Manufactures— 
Total *188 184 184 
I ils ickechtcincepecines *211 208 208 
Nondurable _..-.....-_--. *169 164 164 
I eihichcictiiaies secretion cnccsibslagdptenson *150 141 144 
Construction contracts, value— 
SID Stedle sli seat gcin sna ts chdeemeseiagionntgenen t 155 158 
YES Se eee ee Tot + 36 157 
All other Tt 170 158 
Pactory employment— 
Total 4 oF ical *151.8 149.2 146.3 
I I Sine mene on *175.7 174.1 169.7 
Nondurable goods_______-.-.. *133.0 129.6 127.8 
Pactory payrolls— 
Total casa igh, dikes 
Durable goods_— eho ads li 
Nondurable goods____-_---_--. Re Siliee i Hae 
Freight carloadings_._.___._.... 143 134 141 
Oepartment store sales, value_._ *282 287 290 
Department store stocks, value t 230 221 
*Preliminary. tData not yet available. 


averages. 


residential by $184,137,G00 and all other by $226,132,000: 


Bureau of Labor Statistics. 


INDUSTRIAL PRODUCTION 
(1935-39 average == 100) 


















































Adjusted for 

—Seasonal Variation— 

1947 1946 

MANUFACTURES Aug. July Aug. 

[ron and steel *187 181 184 
Pig. iron t 174 186 
Steel 206 198 196 
Open hearth_...-------.. 170 166 170 
Electric ~~ 456 429 381 
SGneMinety oo i iene *271 268 254 
Transportation equipment-_.-- *216 217 242 
§ Automobiles *184 185 182 
Nonferrous metals and products t 172 159 
Smelting and refining-.-~-- *182 1861 150 
Lumber and products__.___--.- *140 134 135 
Lumber *130 121 126 
POPRETG. 600-—o nten ne *161 157 152 
Stone, clay and glass products *198 196 197 
Plate glass 151 124 114 
Cement t 164 159 
Clay products__......__-._- *160 162 150 
Gypsum and plaster products *227 220 215 
Abrasive and asbestos prod. #220 221 242 
Textiles and products......._-- *154 142 163 
Cotton consumption.__..._- 130 118 149 
on deliveries___..._----- 267 263 240 
Wool textiles _.......-.---- ? 130 173 
Leather products..._..._.-.--- t 100 120 
ONE STE Ss I t 104 101 

Cattle hide leathers-_-..._- t 120 119 
Calf and kip leathers..___ t 77 70 
Goat and kid leathers_._.- t ” 88 49 
Sheep and lamb _leathers- t 84 124 
Shoes t 97 133 
Manufactured food products_-_- *157 155 147 
Wheat flour__-.__---__------ *151 143 131 
Meatpacking ~.-----~~------. *148 156 138 
Other manufactured foods. *160 156 151 
Processed fruits and veg.- *128 125 155 
Paper and products____-----~-- t *152 147 
Paperboard —-~...-.--------. 178 166 169 
Newsprint production___.--. 94 91 83 
Printing and publishing...-~-~- *148 143 129 
Newsprint consumption__--~ 133 131 123 
Petroleum and coal products__ er 195 182 
IID cit cnegtesnenenircetiecietininaien *160 157 149 
Te ascites cam tdictidicntibbenns serendo a 161 165 
By-products____--__---_- t 156 159 
NN io ee 418 307 369 
Chemicals sa aia *253 252 237 
IE ies casters di ilinnindisenscn-en eivticeenencinats *293 291 254 
Industrial chemicals__._.-_. *435 436 395 
Rubber products__.-._...-----. *211 209 221 

"MINERALS 
Fuels *155 144 150 
Bituminous coal *151 117 156 
Anthracite *114 93 120 
Crude petroleum____-_---~~ *161 160 151 
Metals tT 118 107 
Iron ore ~~ ates Bal es decide 
*Preliminary. tData not yet available. 


FREIGHT CARLOADINGS 
(1935-39 average == 100) 


























Coal. 146 115 152 
Coke —. 184 170 184 
Grain 162 168 131 
Livestock 92 107 +119 
Forest products 152 152 157 
Ore . 190 194 162 
Miscellaneous 149 143 145 
Merchandise, l.c.1 73 71 17 
tRevised. 





bonds are dated Sept. 1, 1947. Due | 


Federal Reserve August Business Index 


The Board of Governors of the Federal Reserve System issued 
on Sept: 25 its monthly indexes of industrial production, factory em- 
ployment and payrolls, etc. The Board’s customary summary of busi- 
ness conditions was made public at the same time. The indexes for 
August together with a month and a year ago, follow: 


1939 average = 100 for factory employment and payrolls: 
1923-25 average = 100 for construction contracts; 
1935-39 average = 100 for all other series. 





Without 
—Seasonal Adjustment— 
1947 1946 
Aug. July Aug. 
*185 179 180 
*190 185 186 
*213 209 210 
*172 166 166 
*155 146 147 
t 170 164 
t 138 155 
t 196 171 
*153.4 149.9 147.7 
*176.7 174.4 170.6 
*135.0 130.3 129.7 
t 313.9 284.4 
t 350.6 316.2 
Tt 277.9 253.4 
148 140 145 
*236 219 242 
t 232 238 


NOTE—Production, carloadings, and department store sales indexes based on daily 
To convert durable manufactures, nondurable manufactures, and minerals 
indexes to points in total index, shown in Federal Reserve Chart Book, multiply 
durable by .379, nondurable by .469, and minerals by .152. 

Construction contract indexes based on three-month moving averages, centered 
at second month, of F. W. Dodge data for 37 Eastern States. Te convert indexes to 
value figures, shown in Federal Reserve Chart Book, multiply total by $410,269,000, 


Employment index, without seasonal adjustment, and payrolls index compiled by 


oa 


Without 





—Seasonal Adjustment— 
1947 1946 
Aug. July Aug. 
*187 181 184 
t 174 186 
206 198 196 
170 166 170 
456 429 38L 
*271 268 254 
*216 217 242 
*184 185 182 
t 172 159 
*182 180 150 
*149 142 144 
*143 133 140 
*161 157 152 
*206 196 204 
151 124 114 
t 181 179 
*164 162 154 
*229 220 215 
*220 221 242 
*154 142 163 
130 118 149. 
267 263 240 
t 130 173 
G58 119 
t 99 100 
t 112 115 
t 76 13 
t 88 _ 47 
t 78 127 
t 97 133 
*173 165 164 
*150 141 13G 
*130 146 122 
*178 162 173 
*210- 162 255 
Tt *151 147 
178 166 169 
93 89 82 
*141 134 123 
120 113 111 
pes 195 182 
*160 157 142 
t 161 165 
t 156 159 
418 307 369 
*249 248 233 
*293 291 254 
*435 436 395 
*211 209 221 
*155 144 150 
*151 117 156 
*114 93 120 
*161 160 151 
t 153 132 
t Tt 282 


§This series is currently based upon man-hour statistics for plants classified in 
the automobile and automobile parts industries and is designed to measure productive 
activity during the month in connection with assembly of passenger cars, trucks, 
trailers, and buses; production of bodies, parts and accessories, including replacement 
parts; and output of nonautomotive products made in the plants covered. 


146 115 152 
177 165 177 
175 202 142 
87 87 113 
160 153 165 
284 311 243 
150 145 146 
73 71 q7 


NOTE—To convert coal and miscellaneous indexes to points in total index, showy 
in Federal Reserve Chart Book, multiply coal by .213 and miscellaneous by .548. 
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